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MixHapoaHun cTtaHgapT 6yxrantepcbKkoro ooniky 33

lMpubymok Ha akuiro

MeTa

1 Mertoto 1poro CtaHaapTy € ONMUC MPHHLMUIIB JJIs BU3HAYCHHS Ta MOJAaHHS NPUOYTKY Ha aKIlito, mo00 MOKPAIIUTH
31CTAaBHICTh MOKA3HHUKIB MiSUIBHOCTI Pi3HUX CY0’€KTIB TOCIOAAPIOBAHHS Y TOMY CaMOMY 3BITHOMY TEpioJi, a TaKkox
TOTO CaMOro cy0’€KTa roCHoJaplOBaHHS Yy Pi3HMX 3BITHUX Iepiogax. HaBiTh SKIIO AaHI Mpo MpUOYTOK Ha aKIIio
oOMexeH1 uepe3 pi3Hi OOJIIKOBI MOJITHKH, SIKI MOKYTh 3aCTOCOBYBATUCH Ul BU3HAUCHHS "TIPUOYTKY", MOCHiIOBHE
BU3HAYCHHS 3HAMCHHHMKA IiABHIIYE KOPHCHICTh (iHaHcoBoi 3BiTHOCTI. [leli CraHmapT 30cepemKyeTbcs Ha
3HAMEHHHUKY Uil OOUMCIICHHS PUOYTKY Ha aKIito.

Cdhepa 3acTocyBaHHA

2
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Ie#i CTanaapT ciaix 3acTocoBYBaTH /10
(a) okpeMoi a00 iHauBinyaabHol piHaHCOBOI 3BiTHOCTI Cy0’€KTa rocnogapoBaHHsI:

@) 3BHYaiiHi a0o0 moTeHUiliHi 3BHualiHi aknii SIKOro NpPoAAlTHCH Ta KYNYKTHCS Ha
BiAkpuTOMY PpHHKY (HAa BHYTpimHiii uym 3akopaoHHiii ¢ongoiii Oip:xki ado Ha
1n03a0ip:x0BOMYy PUHKY, BKJIIOYAI04YH MicLeBi Ta perioHajbHi puHKH), 260

(ii) sikuii mogae (abo nepedyBae y mpoueci mnogaHHs cBo€i piHaHcoBoi 3BiTHOCTI) 10 KOMicii 3
HiHHMX nanepiB a0o 10 iHINOT peryJsiTOpHOi oprasizauii 3 MeTO0 BHIIYCKY 3BHYAIHUX
akuiif Ha BiIKpUTOMY PUHKY; Ta

©) KOHCOJIi0BaHOi (iHaHCOBOI 3BiTHOCTI rpynu, AKIIO:

@) 3BHYaiiHi 200 moTeHUiiiHi 3BMYaiiHi akuii il MAaTePUHCHKOr0 MiANPHEMCTBA MPOAAIOTHCS
Ta KynylOTbCs HA BiAIKpUTOMY PUHKY (Ha BHYTPilIHii YU 3akopaoHHiil pongosiii 6ip:ki
a00 Ha M03a0ip:K0BOMY PMHKY, BK/II0YAI04YH MicleBi Ta perionanbHi puHkn), a6o

(ii) il MaTepUHCbKe MiAMPUEMCTBO Moaa€ (a00 3HAXOAUTHCS Yy MpouLeci MOJAHHS CBOET
(dinancoBoi 3BiTHOCcTi) 10 KoOMicii 3 miHHMX nanepiB ado no iHIIOI pery.asATOPHOY
oprasizauii 3 MeTOI0 BUNIYCKY 3BUYAHHUX aKIliii HA BIIKPUTOMY PHHKY.

Cy0’€eKT rocnoapoBaHHs, AKUii po3kpuBac iHdpopmaiio npo npudyToK Ha aKIil0, IOBUHEH 00YHCIIOBATH
Takuii npubyToK i po3kpuBaTu indgopmanio nNpo HLOro BiAMOBiAHO 10 BUMOT LOro CTaHaapTy.

SIkmo cy0’€KT rocmogapoBaHHsS MOJA€ i KOHCOJII0BaHY, ii okpeMy (iHaHCOBY 3BiTHiCTBH, CKIaJeHy 3a
MC®3 10 “Konuconioosana ¢pinancosa 3eimnicme” ta MCBO 27 “Oxpema ¢hinancosa 3eimmicms”,
BiiNMOBiIHO, TO pO3KpUTTH iHdopMaii, 0 BUMAraeTbecsi UM CTAHIAPTOM, CJIi/l MOAABATH TIJILKH HA OCHOBI
KoHcoJigoBaHoi indopmanii. Cy6’ekTaM rocrnomaproBaHHs, siKi BUPIlIYyIOTh po3KpuBaTH iHdopmManiio npo
npudyToK Ha aKILil0 HA OCHOBI cBOEI 0kpeMoi (piHaHCcOBOI 3BiTHOCTI, CJ1il MoxaBaTH Taky iHdopmaui npo
npudyToK HAa aKIil0 JuIle y cBOEMY 3BiTi mpo cykynui goxoau. Cy0’€KT rocnoaapioBaHHsI He MOBHHEH
noaBaTH Taky iHdopMaui nmpo npudyTOK HA aKUil0 y KOHCOdiT0BaHili (pinaHCcoBil 3BiTHOCTI.

Axmo cy0’eKT rocnofaplBaHHsA MOAA€ CTATTI NpuOYTKY ad0 30MTKY B OKpeMOMY 3BiTi, K BU3HA4YEHO B
nyHkTi 10A MCBO 1 “Ilodanna ¢inancosoi 3¢imnocmi” (3minenoro y 2011 p.), Bin nogae indgopmaniro npo
npudyTOK HA aKWil0 JHUIIE B IbOMY OKPEeMOMY 3BiTi.

BusHaueHHSA

5

TepMinn, 1110 BUKOPUCTOBYIOThCA B IboMy CTanaapTi, MalOTh Taki 3Ha4eHHS:

Anmupo3bagnenna — ue 30UIbIIEHHS] NMPUOYTKY Ha akWil0o a60 3MeHIIeHHs] 30MTKY HAa aKUil0 BHACIIIOK
NpUIYyLIeHHs] NP0 Te, IO IHCTPYMEHTH, sIKi MOXKHA KOHBEPTYBAaTH, KOHBEPTYIOTHCSH, 110 ONMUiOHH 200
BapPaHTH BUKOHYIOTHCSI 200 110 3BHYAaliHi aKIii BUYCKATUMYThCS Mic/Jsi BUKOHAHHS BU3HAYEHUX YMOB.
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Yzo00a npo eunyck axuiii, wjo 3anexcumsp 6i0 nesnux ymos — 1e yroaa npo BHILyCK aKUiii, AKUi 31ilCHIOETbCS
NpH BUKOHAHHI IEBHUX YMOB.

3euuaiini akyii, BUNYCK AKUX 3A1EHCUMDb 6I0 NEGHUX YMO6 — Lie 3BMYAIHI akuii, 0 BUIMYCKAIOTHCH IJIs
0e3MIaTHOTO po3MillleHHs1 200 peasi3alii 3a He3HAUHY IPOIIOBY 4YM iHIIYy KOMNeHCANil0 MPU BUKOHAHHI
NMEeBHUX YMOB, BU3HAYEHHX B YIo/li PO BHITYCK aKIIiii, 10 32J1€e2KATH Bi/l NIEBHUX YMOB.

Po3basnenna — ue 3MeHIIeHHs NPUOYTKY Ha akuilo a0o 30LIbIIEHHS 30MTKY Ha aKWil0 BHACIIIOK
NPUIYIIeHHS PO Te, IO iHCTPYMEHTH, sIKi MO’KHA KOHBEPTYBATH, KOHBEPTYBATUMYThCS, 10 ONUIOHH Ta
BapaHTH 31iliCHIOBATUMYTbcs a00 10 3BMYAiiHI akuii BUNYCKATUMYThCSl MicJIsi BUKOHAHHSI BH3HAYEHHX
YMOB.

Onuionu, éapanmu ma ixui exeiganrenmu — e GpiHaHCOBi IHCTPYMEHTH, AIKi HA/IAI0Th IX yTPUMYBaYeBi IpaBo
HA NpUA0AHHS 3BUYAHHUX aKIiii.

3euuainna axkyia — ne IHCTPYMEHT BJIACHOIO KamiTauy, sIkKMil Ma€ HHK4YMil cTaTyc, Hik yci iHmi ki1acu
IHCTPpYMEHTIB BJIACHOIO KamiTaJy.

Ilomenyitina 36uuaiina akyia — ne GpinancoBUii iHCTPYMeHT 200 iHIIMI KOHTPAKT, IKMIl MO2Ke HAIATH NIPABO
iioro yrpumyBaueBi Ha 3BHuaiiHi akii.

Onuyionu “nym” na 3euuaitni akyii — e KOHTPAKTH, SIKi HAJalI0Th YTPUMYBayeBi IPaBo NPoAAaTH 3BHYAliHI
aKuii 32 BU3HAYEHOIO HiHOI0 MPOTATIOM MEeBHOI0 Nepioay.

3BuUYaiiHi aKuii JaloTh IpPaBO Ha ydyacTh y NpUOYTKY 3a Hepiof JMIIe Micis IHIMIUX THUIIB aklii, HampUKiIax
npuBineiioBannx. Cy0’€KT TOCIOAAPIOBAHHS MOXKE MaTH OLIbIIE OJHOTO KJIacy 3BUYalHHUX aKiid. 3BUYaiiHi aKiii
OJIHOTO KJIacy JIaloTh OJHAKOBI IpaBa Ha OTPUMAaHHS JUBIJCHIB.

TIpuknaau MOTEHIITHUX 3BUYAHUX aKI[iii:

(@) (hinaHCOBI 3000B’s13aHHA 200 IHCTPYMEHTH BIJIACHOTO KalliTally, BKIFOYAIOYH MMPHUBIJICHOBAHI aKIii, SIKi
KOHBEPTYIOThCS Y 3BUYAlHI aKIii;

(0) OIILIIOHU Ta BapaHTH;

() akiii, ski Oynu O BUITYIICHI MICJIA BUKOHAHHS MEBHUX YMOB, Mepea0adeHuX KOHTPAKTHUMH yroJaMH,
TaKUMU K OpUIOaHHA MiANpUeMCTBa a00 1HIIMX aKTHUBIB.

Tepminu, Buznaueni B MCBO 32 "®diHaHCOBI iHCTPYMEHTH: TOaHHS", BUKOPUCTOBYIOThCS y 1IboMy CTaHIapTi B
TakOMy CaMOMY 3HaueHHi, sike HaBejeHo B myHKTI 11 MCBO 32, sxmo He 3a3HaueHo iHme. MCBO 32 mictuth
BU3HAUCHHS (DIHAHCOBOTO I1HCTPYMEHTa, ()IHAHCOBOTO aKTHBY, (DIHAHCOBOTO 3000B’S3aHHS Ta  IHCTPYMEHTA
BJIACHOTO KamiTajJy Ta HaJa€ KepiBHUUTBO i3 3acTocyBaHHs 1MX Bu3HaueHb. B MC®3 13 "Ouinka cripaBeiinBol
BapTOCTi" BU3HAYEHO CIIPABEUIMBY BapTiCTh Ta BUKIIQJICHO BUMOTH IOAO0 3aCTOCYBAHHS [IbOTO BU3HAYCHHS.

OuiHka
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Ba3ncHun NnpubyTOK Ha aKuito

Cy0’eKT rocnoiapoBaHHs MOBUHEH 00YNCIIOBATH CyMYy 0a3MCHOTO MPUOYTKY Ha aKIio 3a MpUOyTKOM a00
30MTKOM, fIKi BiTHOCATHCSI 10 YTPUMYBa4iB 3BHYANHHUX aKIili MaTepHHCHKOI0 MiIMpHEMCTBA i, B pa3i ix
MOAAHHS, 32 MPUOYTKOM a00 30MTKOM BiJ JisSILHOCTI, 110 TPUBAE, AKi BiTHOCATHCS A0 IUX YTPUMYBa4iB
3BUYAWHUX aKIIiii.

Ba3ucHmii npudyToK Ha aKuUil0 MOBHHEH 00YHC/IIOBATHCS 32 0MIOMOI0I0 1iJIeHH S NPUOYTKY a0 30UTKY, sAKi
BilHOCATBCS 10 YTpUMYyBayiB 3BMYAHHMX aKUiii MaTepMHCHKOr0 NiANPHEMCTBA (YHMCEJBHHMK), Ha
cepeIHbO3BAKEeHY KiJIbKiCTh 3BMYAHHMX aKiii, siki nepedyBaloTh B 00iry npoTarom nepiogy (3HaMeHHHUK).

Mera iHpopManii mpo O6a3ucHM MpPUOYTOK HA aKLil0 HOJATae y 3a0e3MedeHHi OLIHKM YaCcTOK BJIACHOCTI, IO
NIPUMAfAl0Th Ha KOXKHY 3BHYAMHY aKIil0 MaTepPUHCHKOrO MiJANPHEMCTBA, B pe3yibTaTax IisUIBHOCTI Cy0’€KTa
TOCIIOJapIOBAaHHs 32 3BITHHUI IEPioz.
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MpubyTok

Jlaist o64ucieHHs1 6a3MCHOT0 NPUOYTKY Ha aKLil0 CyMHU, sIKi BiTHOCSATBHCS 10 YTPUMYBa4iB 3BHYAHUX aKIii
MAaTePUHCHKOI0 NiJNPUEMCTBA i CTOCYIOThCH:

(a) npuOyTKy 4Yd 30MTKY Bil [isyIbHOCTI, 110 TPUBA€E, fIKi BiJHOCATHCA A0 MAaTEPUHCHKOIO
HNiANPUEMCTBA; Ta

©) NpudyTKY YM 30MTKY, AKi BiTHOCATHCSI 10 MATEPUMHCHKOI0 MiANPHEMCTBA,

OyayTh cyMaMu, 3a3Ha4yeHUMU B (a) i (0), CKOpUTroBaHUMH HA CyMY JUBileH/iB 32 NpUBijIeli0BAHUMH aKLisIMU
micJisi ONMOJATKYBaHHSI, HA Pi3HUII0, [0 BUHUKAE NMPH MOramleHHi NMpuBilieiioBaHUX akuiid, Ta Ha iHmMH
noAi0Hui pe3ybTAT 3a NPUBiLIeH0OBAHNME aKIiAMH, KJACH(IKOBAHUMU K BJIACHUN KamiTaJl.

¥Yci crarTi 10X0Ay i BUTpAT, IO BITHOCITHCS IO YTPUMYBadiB 3BUYalHIX aKIili MAaTEPUHCHKOTO MiANIPUEMCTBA 1 SIKi
BU3HAIOTHCS MPOTATOM Mepiony (B TOMY YMCIi BUTPATH HA CIUIATY MOJATKY 1 AMBIICHIN Ha MPHUBUICHOBaHI aKIlii,
kIacu}ikoBaHi K 3000B’sI3aHH ), BKJIIOUAIOTHCS 10 BUSHAUCHHS NPUOYTKY a00 30UTKY 3a IIEePioJl, SIKUI BiIHOCUThCS
JI0 yTPUMYBaJiB 3BHYAHUX aKIliii MaTepuHChKOTO mianpuemcTsa (nus. MCBO 1).

CyMo10 1UBiIeH B Ha NIpUBiLIeioBaHi akuii Micyis ONOAATKYBaHHS, SIKa BUPAXOBYEThCA 3 IPUOYTKY ab0 30UTKY, €:

(a) cyMa OyJIb-SKUX JUBIJICH/IB HA HEKYMYJSTHBHI MPUBIJICHOBAHI aKilii, sKi OyJO OTOJIONICHO 3a MEBHHMA
TIepioJI, MicyIsl OTOIATKYBaHHS; Ta

(©) CyMa HEOOXiHMX JIMBiIEHIIB Ha KyMYJATHBHI IpHBileHoBaHI akiii 3a MEBHUI mepiox micis
OMOJATKyBaHHS, HE3aJIC)KHO BiJ TOro, 4u Oyno orojomieHo auBigeHmu. Cyma JMBiJICHIIB Ha
IpuBineiioBaHi akiii MeBHOro mepiogy He BKIOYAE CyMy OyAb-SKMX AMBiAEHNAIB Ha KyMYJSITUBHI
MpUBiJeHOBaHI aKiii, 1o Oyia crutadeHa abo OroJoIIeHa MPOTITrOM MOTOYHOIO IEpioay 3a MOMepeaHi
nepiosiu.

[pusineiioBani akuii, ski nependavyarOTh HU3bKI MOYATKOBI JUBINEHIW Uil BIAIIKOAYBaHHA CY0O €KTOBI
TOCIOaPIOBaHHS TPOJIAXy MPUBIICHOBAHUX aKIii 31 3HWKKOIW a00 X AUBIACHAM, PO3MIpP SKHX BHIIHHA Bif
PHHKOBOTO 1 sIKi CIIJIa1yBaTUMYThCS Ii3HilIe AJs BiAIIKOXyBaHHS iHBeCTOpaM NpHI0aHHS NPUBLUIEHOBaHUX aKIill 3
Ha/I0aBKO, 1HKOJIHM HAa3MBAaIOTh TPUBLICHOBAHUMH aKI[ISIMH 31 3pOCTAIOUOI0 CTaBKOI. Bynb-ska 3HWKKa abo
Ha/0aBKa MpPHU MEPBICHOMY BHUIIYCKY 3a MPUBIJICHOBAHUMHE aKI[isIMH 31 3pOCTAIOUuOI0 CTABKOK aMOPTH3YETHCS 32
PaxyHOK HEpO3MOAIICHOTO NMPUOYTKY 3 BUKOPUCTAHHSIM METONy €(EeKTHBHOIO BiJICOTKa i BiOOpa)kaeThCcs SK
JUBIJICH/T Ha IPUBIICHOBAHI aKIil [UIss 00OUNCIICHHS MPUOYTKY Ha aKIIifo.

Bukyn npuBineioBaHHX aKLifi MOk 3/IHCHIOBATHCS Ha OCHOBI KOHKYPCY, B3STH Y4acTh B SIKOMY CYy0 €KT
TOCIIOJapIOBAaHHs NIPOMOHYE BlIacHUKaM akuiil. Cyma, Ha SKy CIIpaBeUIuBa BapTiCTh BiUIKOAYBAaHHS, CINIAUYEHOTO
yTpHMyBauaM IpHBIICHOBAaHHX aKIii, IEPEeBUILYE OaTaHCOBY BapTiCTh LUX MPUBIICHOBAHUX aKI[iH, € JOXOOM IS
BJIACHUKIB MPUBIJICHOBAHUX aKLii 1 BIIHOCUTHbCA Ha HEPO3MOJICHUH MPUOYTOK JUIs Cy0’€KTa TOCIONAPIOBaHHS.
IIpu oGuuncieHHi npubyTKy ab0 30UTKY, SKHH BIIHOCHUTBHCS J0 YTPUMYBadiB 3BUYAWHHUX aKI[iii MaTepPUHCHKOTO
iIIPHUEMCTBA, 1151 CyMa BUPAXOBYETHCSL.

JlocTpokoBa KOHBEpTalliss MPHUBUICHOBAHMX aKI[ii, SKi MOXYTh OYTH KOHBEPTOBaHI, MOXE 3IIHCHIOBATHCS
Ccy0’€KTOM TOCHOJAPIOBAHHS uYepe3 CHPUATIMBI 3MiHM y HEPBICHO BH3HAUEHMX yMOBaxX KOHBepTalii abo uepes
BUILIATY JOJATKOBOTO BiNIIKOMyBaHHS. [lepeBHIIEHHS CIpaBeUIMBOI BapTOCTi 3BHYAaHHMX akdiii abo iHOIOTo
BiJIIIKO/IYBaHHS1, BUIIAUYEHOTO JOAATKOBO JI0 CIIPABE/JIMBOT BAPTOCTI 3BUYAWHUX aKIIiH, sIKi MOXKYTh OyTH BUITYIICHI
3TiIHO 3 MEPBICHUMU YMOBAaMH KOHBEPTAIlii, € MPUOYTKOM BIIACHHKIB MPHUBIICHOBAHKX aKIlii, SKUH BUPAXOBYETHCS
npu obuucieHHi npuOyTky abo 30UTKy, IO BIJHOCUTbCA OO YTPUMYBauiB 3BUYAHHMX akLii MaTepUHCHKOTO
M ANPUEMCTBA.

Bynb-sike mepeBUIeHHS OanaHCOBOi BapTOCTI IPUBIIEHOBAHMX akKWii HaA CHPaBEJIMBOIO  BapTICTIO
BIIIKOYBAaHHs, BHIUIAYCHOTO IS IX MOTAIICHHS, CIIiJ JOAABATH IIPH OOYHCIEHHI NpHOyTKy abo 30MTKY, IO
BIZTHOCUTBCS 110 YTPUMYBayiB 3BUYAMHUX aKIiil MATEpUHCHKOTO MiANPUEMCTBA.

AKUii

Jasi o0umnciaenHs 0a3ucHoro mMpudyTKy Ha akuil0 KUIbKiCTh 3BMYAHMX akUiii — e cepeIHbO3BaKeHA
KiJIbKiCTh 3BUYAHUX aKUii, AKi nepe0yBaloTh B 00iry NpoTSIroM neBHOro nepioay.

BukopucTaHHsSI cepeaHbO3BaKEHO! KiNBKOCTI 3BHYaHHHUX aKMii, siki mepeOyBaioTh B 0OIry HPOTArOM MEBHOIO
nepiofny, BimoOpaxae Toi (akT, IO cyMa aKIiOHEPHOTO KamiTady MOTIJa 3MiHHUTUCS NPOTATOM IIEBHOTO TaKOTO

© IFRS Foundation



MCBO 33

21

22

23

24

25
26

27

BHACJIIZIOK OLIBIIIOT 200 MEHIIOT KITBKOCTI aKIiiii B 00iry Ha Oyab-skuii yac. CepelHbO3Ba)KeHa KiJIbKICTh 3BHUAHHNX
aKIii, ski nepedyBaloTh B 00iry IPOTAroM HMEBHOIO MEPiofy, — L€ KUIbKICTh 3BUYaiHUX aKllill B 00iry Ha IO4aToK
Nepioly, CKOPUroBaHa Ha KUIbKICTh BUKYIUICHHX a00 BHITYIICHHX 3BHUAHUX aKIifl MPOTATOM MEBHOTO MEpiofy,
IIOMHO>KEHa Ha YacoBUH 3BakeHUH KoedilieHT. YacoBuil 3BaskeHUI Koe(illieHT — 1ie KiJIbKiCTb AHIB, IPOTATOM SIKMX
akIii mepe0yBaroTh B 00ITy, y BUTJISII BiIHOLICHHS JI0 3arajbHOT KIIBKOCTI IHIB Y IEBHOMY TIepioJii; OOTpyHTOBaHE
HaAOIIDKEHHS CepeIHbO3BAYXKEHOT KIIBKOCTI € MMPUHHATHUM 3a 0araTbox 00CTaBUH.

Sk mpaBuio, aKmii BKJIHOYAKOTHCS OO0 CEPEJHBO3BAKEHOI KINBKOCTI aKIiif, NMOYMHAIOYM 3 JaTH, KOJIH iX
BiJIIIKO/TYBaHHS CTa€ Ne0iTOPCHKOIO 3a00pTroBaHiCTIO (sKa, SIK MPABUJIO, € AATOIO iX BUIIYCKY), HAIIPUKIIAL;

(a) 3BHYAlHI aKIlii, SKi BUMYILIEHO B 0OMiH Ha 'POIIOBI KOIITH, BKIFOYAIOTHCS, KOJIH IPOIIOBI KOIITH CTAIOTh
JIe0iITOPCHKOI0 3a00prOBaHICTIO;

(©) 3BUYAlHI aKkuii, fKi BUIYIIEHO $K AOOpOBLIbHE pPEIHBECTYBaHHS [MBIJCHAIB Ha 3BUYaiiHi abo
MPUBIJICHOBAaHI aKIlii, BKJIFOYAIOTHCS Ha JaTy MOBTOPHOTO iIHBECTYBAaHHS JUBIICH/IIB,;

(8) 3BUYAlHi akMii, fKi BUIYHIEHO BHACIiZOK KOHBepTalili OOpProBOro iHCTpyMEHTa Y 3BHYailiHi akuii,
BKJIFOUAIOTHCS 3 JATH MIPUIMHEHHS HAPaXyBaHHS BiICOTKIB;

() 3BUYANHI aKIii, SKi BUIYLIEHO 3aMiCTh BIJCOTKIB a00 HOMiHaly iHIMMX (PiHAHCOBUX IHCTPYMEHTIB,
BKJIFOUAIOTHCS 3 JATH MIPUIIMHCHHS HAPaXyBaHHS BiJICOTKIB;

(1) 3BUYAiHI akMii, ski BUIYIIEHO B OOMIH Ha IOTralleHHS 3000B’s3aHHS Cy0’€KTa IOCHOAAPIOBAHHS,
BKJIFOUAIOTHCSA 3 AATH ITOTAIICHHS;

1) 3BUYAWHI aKIil, sSKi BHIYIICHO K BIIIIKOJyBaHHS 3a MPUAOAHHSA aKTUBY, KPIM T'POIIOBHX KOIITIB,
BKJTFOYAIOTHCS CTAHOM Ha JaTy BHU3HAHHS [IHOTO MPUAOAHHS,

(e) 3BUYAWHI aKIlii, sIKi BUIYIICHO 3a HaJaHHSA MOCIYr Cy0’€KTOBI TOCIIONApIOBAHHS, BKIIIOYAIOTHCS Ha
MOMEHT HaJIaHHS MOCIYT.

Yac BKITFOUECHHS 3BHYAHHUX aKIiii BU3HAYA€THCS KOHKPETHUMH YMOBAaMH, ITepe0aueHIMH BUITYCKOM IIMX aKI[iH.
Crij npUAIISATH HAJISKHY YBary CyTHOCTI OyZlb-SIKOT YTOJIM, SIKa CTOCY€EThCSI BUILYCKY.

3BHUAiiHI aKIlii, BUITYIICHI SIK YaCTHHA BiNIKOYBaHH 3a MpUAOaHHS NPpH 00’ €HaHHI Gi3HeCy, BKIFOUYAIOTHCS JI0
CepeTHbO3BAXKECHOI KIJTbKOCTI aKIliif CTAHOM Ha ATy MpuAOaHHs, OCKIIBKH MOKYIENb BKII0YAE 0 CBOTO 3BITY PO
CYKYITHI TOXOH 00’ €KTa MPUI0AHHSI CTAHOM Ha JIaTy MPUIO0aHHS.

3BuyaiiHi akuii, ski OyoyTh BUIYLIEHI Micis KOHBepTalLil iHCTpyMeHTa, 110 Mifjsrae 000B’I3KOBil KOHBepTallil,
BKIJIFOUAIOTHCSA /10 OOUHCICHHS 6a3UCHOTO IPHOYTKY HA aKIIi0, MOYHHAIOYH 3 JaTH YKJIAJCHHS KOHTPAKTY.

AKIi1, BUITYCK SIKHX 3aJISKUTh BiJl IEBHUX YMOB, BBRXKAIOTHCS TAKUMH, 1110 epe0yBaOTh B 00Iry, Ta BKIIOYAKOTHCS
JI0 00uHCIIeHHsT 0a3lCHOTO MPUOYTKY Ha aKIlifo, MOYWHAIOYH 3 JIaTH, KOJIM BCI HEOOXiZHI YMOBU BUKOHAHO (TOOTO
BiAMOBiAHI moxii BinOymucs). AKWii, sSKi MQIAraloTh BUIIYCKY TiNbKM 4Yepe3 IEeBHUH Bigpi3ok dacy, He
PO3MIIANAIOTHCS SIK aKIlii, 110 BUITYCKAIOTHCS 3aJIE)KHO BiJl HACTAHHS NIEBHUX IMOJIN , OCKUIBKM Taka MoJis, SK IUINH
yacy, He BBa)XKa€ThCs HerepeadayeHow. 3BUYaiiHi akilii, o nepeOyBarTh B 00Ir'y 1 € TAKUMH, 1[0 MOXKYTh OyTH
MIOBEPHEH] y pa3i HacTaHHS MEBHUX IOJIH (TOOTO MiJIAraloTh BIAKIMKAHHIO), HE PO3MINAIOTHCS SIK aKIlii, 10
nepeOyBaroTh B 00Iry, i HE BKJIIOYAKOTHCS 10 OOYUCICHHS 0a3UCHOTO MPUOYTKY Ha aKIlifo 10 Ti€l IaTH, 3 K0T BOHH
BIXKE HE MiJUIAraloTh BiAKIMKAHHIO.

[Bunyaeno]

Cepennbo3BaikeHy KiTbKicTh 3BHYAWHUX aKiii, 1110 Mepe0yBaloOThH B 00iry MpoTsroM neBHOro mepioay ra Beix
Bi00OpakeHHX nepiofiB, cJIig KOPUTryBaTH BiINMOBIIHO 10 MOAii, AKi 3MiHMIN KiNbKiCTH 3BMYAHHNX aKUii B
00iry 0e3 BiAnmoBiAHNX 3MiH Yy pecypcax, OKpiM KOHBepTalii NOTeHUiHHNX 3BUYAHUX aKuiii.

3BHYAiiHI aKIlii MOXYTh BHITYCKaTHCS a00 MEBHA KUIBKICTh aKiliii B 00Iry MOKe 3MEHIIYBaTHCS 0e3 BiAMOBiIHOT
3MiHHM B pecypcax. [Ipukinagamu €:

@ Karitami3alisg 91 OOHycHa emicis (iHKOJM 11 Ha3WBAIOTh IUBINEHIOM, IO CIUIAYYEThCS 3BHYAWHUMHU
aAKIISAMH);

(©) OOHYCHUIA eNleMeHT Y Oy/Ib-IKOMY 1HIIOMY BUITYCKY, HAIPHUKJIa] OOHYCHUI eIeMEHT y BHITYCKY IpaB Ha
aKIii A7 iICHYIOUMX aKL[iOHepiB;

(®) JIpOOJICHHS aKIiif; Ta

(r) 3BOPOTHE JPOOJICHHS aKI[ii (KOHCOJIiIallisl aKiii).
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[pu kamitamizaiii 41 OOHYCHIN eMicii a0o mpu ApoOJICHHI aKIiil 3BUYaiiHI aKIil BUIYCKAIOThCS JUIS ICHYFOUHX
ak1ioHepiB 0e3 104aTkoBOi koMneHcail. OTxe, KiIbKICTh 3BUYaliHuX akuiil B 06iry 30ibI1yeThest 63 301IbIIEHHS
pecypciB. KinbkicTh 3BUYaiHUX aKIlii, sKi nmepe0yBarTh B 00Iry 10 NEBHOI MOJiT, KOPUTYETHCS HA MPOIMOPIIHHY
3MiHy B KUIBKOCTI 3BHYaliHUX akiiif B 00iry Tak, HiOM mofis BinOyiacs Ha IOYaTKy HailOLIBII PaHHBOIO 3 YCiX
HaBeJICHUX Y 3BiTi nepioiB. Hanpuknaz, npu GOoHyCHi# eMicil 3 BiJHOIICHHSIM JIBa JI0 OJTHOTO KUIBKICTh 3BHYAHNX
aKIii B 00ir'y 10 BUIYCKY IOMHOXKY€ThCS Ha TPH JJIs1 OTPUMAHHS HOBO{ 3arajibHOl KiUIBKOCTI 3BUYaiiHuX akuiit abo
Ha JIBa JUISl OTPUMAaHHSI KUTbKOCTI JI0/IaTKOBHUX 3BUYAMHUX aKIIiH.

KoHcomiganiss 3BU4aifHUX aKiiid, sK MMpaBUJIO, 3MEHIIYE KiJbKICTh 3BMYAaWHHMX akuid B 00iry 0e3 BiANOBiIHOTO
3MEHIIeHHS pecypciB. OIHAK, SKIIO 3aralbHUM pe3yJIbTaTOM € BHKYI aKIii 3a CIPaBeAIMBOIO BapTiCTIO,
3MEHIIECHHs KiJIbKOCTI 3BHYalHUX aKlil, mo nepeOyBaloTh B 00iry, € pe3yabTaTOM BiJNOBIIHOTO 3MEHIIECHHS
pecypciB. IlpuknazoMm MoOXe CIYy)KUTH KOHCOJNIJAIlisl aKmid y TOE€THAHHI 31 CIEIiaJbHUM JIUBIJACHIOM.
CepeaHbO3BaXKEHA KUIBKICTh 3BUYAMHUX aKI[ii B 00iry 3a nepioA, B IKOMY BiiOyBaeThcs 00’ € THAHHS, KOPUTY€ETHCS
BiJITIOBIHO 10 3MEHILIEHHS KiJIbKOCTI 3BUUAiHUX aKIii 3 1aTH BU3HAHHS CIIELiaJIbHOTO IUBIICHIY.

Po3b6aBneHun npubyToK Ha akKLito

Cy0’eKT rocnoiapoBaHHsi IOBUHEH 00YHCIIOBATH cyMYy Po30aB/ieHOro NpudyTKy Ha aKuilo 3a npudyTKoM
a00 30MTKOM, SIKi BiTHOCATHCS /10 yTPUMYBayiB 3BHYAHUX aKliii MaTepMHCHLKOr0 MiIMPUEMCTBA i, B pa3i ix
NOJAHHS, 32 NPUOYTKOM 200 30MTKOM BiA IifVILHOCTI, 10 TPUBAE, sIKi BiTHOCATBLCS 10 LMX YTPUMYBadiB
3BHYAIHUX aKIii.

3 MeTOI0 00UMC/IeHHSI P030aB/IeHOro NPpUOYTKY Ha aKUil0 cy0’€KT roclnoJaploBaHHS MOBUHEH KOPUTYBaTH
npuodyToK 260 30MTOK, SIKUIi BITHOCUTHCS 10 yTPUMYBayiB 3BHYAHUX aKIili MATEPUHCHKOI0 MiAMPHUEMCTBA,
Ta cepeJHbO3BAKEHY KUILKICTh akuiii B 00iry 3 ypaxyBaHHSIM BILUIMBY BCiX po30aB/sil0uMX NOTeHLiHHMX
3BHYAIHUX aKLii.

Merta o6uuCIieHHs p030aBIeHOr0 MPUOYTKY Ha aKIIil0 Y3TO/DKYETHCS 3 METOK O0YHCIICHHS 0a3UCHOTO MPUOYTKY Ha
aKIIiIO 1 MMOJIArae B OLIHI YaCTKH KOXKHOI 3BUYaiiHOT aKIii B pe3ysbTaTax JisTIbHOCTI cy0’€KTa rOCIofaplOBaHHS 3
0J/IHOYACHUM BILJIMBOM Ha BC1 pO30aBIIsii0Yi MOTEHIIHHI 3BUYaliHI akilii B 00iry npoTsrom nepioay. B pesynbrari:

(a) npuOyTok abo 30UTOK, AKUH BIJHOCUTBCS [0 YTPUMYBauiB 3BHYAMHUX akKLi MaTEepHUHCBHKOIO
MiAMPUEMCTBA, 301IIBIIYETHCSI HA CYMY AMBIJCHIIB TICIS OMOJATKYBaHHS Ta BiCOTKIB, BU3HAHUX Y
nepiofi Mmoo po30aBISIOYMX MOTEHILIHHMX 3BHYAHHMX aKLiif, Ta KOPUTYeThCA HA CyMy OyAb-sKHX
IHIIKX 3MiH y OXO/i a00 BUTpaTax, siki OyJid O pe3ysIbTaTOM KOHBepTAallil po30aBlIs0YHNX MOTCHIIIHHUX
3BUYANHUX aKIlii; Ta

(©) CepeIHbO3BaXKEHA KUIBKICTh 3BMYANHUX aKIiil B 00iry 30iJbLIyeThCS Ha CEPEIHbO3BAXKEHY KiJIbKICTh
IOJIATKOBUX 3BHUYAMHUX aKIliif, ski mepeOyBamu O B 00iry, skOu BifOynach KOHBepTallis BCiX
PO30aBIISIOYHMX MOTCHIITHUX 3BUYaWHUX aKIIiH.

MpubyTok

3 MeTo10 00UMCIIEHHSI PO30aBJIEHOr0 MPUOYTKY HAa aKIil0 Cy0’€KT rocrnoIapBaHHs MOBHHEH KOPUTYBATH
npudyTOK YU 30MTOK, sIKi BiIHOCATHCS /10 YTPUMYBa4iB 3BHYAHHMX aKIiii MaTEPUHCHLKOIO MiANPHEMCTBA,
o0uncieHi BiAmoBiano 10 nyHKTy 12, Ha BIUIMB MicJIs1 ONMOJIATKYBAHHSI:

(a) Oyab-AKUX JMBigeHIiB 4YM iHIDHX cTaTeil, MOB’A3aHUX 3 PO30aBJASIOYUMH TNOTEHUIHHUMM
3BHYAHMMH aKdisiMu, mo OyJau BUpaxyBaHi mpH BH3HA4YeHHiI MpPuOYTKy ado 30uUTKY, sIKi
BiIHOCATHCS /10 YyTPUMYBayiB 3BHYANHUX aKLiii MaTePUHCHLKOr0 MiANPHEMCTBA, 00YMCIEHUX
BiAMOBiIHO 10 MyHKTY 12;

©) OyAb-IKUX BU3HAHUX y MeBHOMY Iepioai BiAcOTKIB Ha po30aBisioui noTeHuiiini 3BMyaiini akuii;
Ta
(B) Oyab-AKHX iHIMX 3MiH y fAoxoai a0o BuUTpaTax, ski Oyjm O pe3yJabTATOM KOHBepTauii

PO30aBJISIIOYHX MOTEHIiHHUX 3BUYANHUAX aKI[iid.

ITicnst Toro, SIK MOTEHIIF{HI 3BMYaliHI aKIii KOHBEPTYIOTHCS Y 3BUYAiiHI aKuii, CTaTTi, BU3HAUeHi B IMyHKTI 33 (2)-(B),
Oiple He BUHUKATUMYTh. 3aMiCTh IIbOTO HOBI 3BMYAiHi akuii HaJaBaTUMYTh NPaBo OpaTH ydacTb y MPUOYTKY 4U
30HTKY, SIKi BITHOCSTBCA O YTPHMYBadiB 3BHYAHMX aKIiif MaTepHHCHKOTO MigmpueMctBa. OTxke, MPHOYTOK UH
30HTOK, AKi BITHOCATECS IO yTPHMYBadiB 3BUYAHHHX aKI[ii MATEPHHCHKOTO MiAMTPHEMCTBA, OOUHCIICHHIT BiIIIOBITHO
JI0 YHKTY 12, KOPUT'YEThCS 3a CTATTSMU, BU3HAUYCHUMH Y IYHKTI 33 (a)-(B), Ta OyAb-SIKUMH IIOB’I3aHUMH 3 HUMH
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nmojatkamu. JIo ckmagy BHTpAaT, TOB’S3aHMX 3 MOTEHI[IHHMMH 3BHYAiHIMH aKIisIMH, BXOASATH BUTPAaTH Ha
IIPOBEJICHHS Olepalliii Ta 3HUKKY, sIKi 00JIIKOBYIOThCS 38 METOJOM e(eKTUBHOTO BifcoTka (nuB. MC®3 9).

KonBepTanis NOTCHUIHHUX 3BHYAHHMX aKI[ii MOXXE CIPUYMHUTH MOJAJNBINI 3MiHH B J0X0Jax ab0 BHUTpaTax.
Hanpukiaz, 3MEHIICHHS] BUTPAT Ha BiJICOTKH, TOB’s3aHi 3 MOTCHIIHUMH 3BHYAWHMMH aKI[isIMH, T4 OCTATOYHE
301IBIICHHS] PUOYTKY a00 3MEHIICHHS 30UTKY MOYE CIIPHUYMHUTH 301IbIICHHS Y BUTpATaX, SIKi BIAHOCATHCS JIO
HeJIUCKpeLiiiHoi nmporpaMu ydyacTi HNpalliBHUKIB y OpUOYTKY. 3 METOI OOYHCIEHHS Po30aBIeHOTO NMpUOYTKY Ha
aKIito MPUOYTOK ab0 30UTOK, SIKi BIIHOCATHCS 0 YTPUMYBauiB 3BUYAWHHUX aKIii MaTEPUHCHKOTO IiIPHEMCTBA,
KOPHUT'YETHCS Ha Oy 1b-5IKi MTOAaJIbII 3MIHM B 10X0/1i 200 BUTpaTax.

AKuii

3 MeTo10 O0YMCIEHHSI P030aBJIeHOr0 NMPUOYTKY HAa aKUil0 KiJbKicTh 3BHYAHHUX aKlii MOBHHHA OyTH
cepeIHbO3BAKEHOI0 KITBKICTIO 3BHYAHHMX aKuiii, 004HCIeH0I0 BinmoBinHo Ao myHkTiB 19 Ta 26, mioc
cepeIHbO3BAKEHA KiNbKiCTh 3BUYAITHUX aKuiii, siki 0y/jiu 0 BUNyLIeHi mic/jisi KOHBepTalii Beix po30aBiasiiounx
NOTeHUiHHMX 3BHYAWHMX aKkUiid y 3BuHuaiini akuii. Coin BBaskaTH, 1o po30aBisfioyi NoTeHUiliHi 3BUYaiiHi
akuii 0yJiM KOHBepTOBaHi y 3BM4YaiiHi akuii Ha Mo4yaToK mepioay a6o (AKIIO Mi3HilIe) HA JAaTy BHUILYCKY
MOTEHUiHHUX 3BHYANHUX aKIiii.

Po30apnsroui MOTEHIIMHI 3BUYaiiHI akLil cliJ PO3IJIAJaTH OKPEMO B KOXKHOMY 3 MoJaHuXx mepioniB. KinbkicTh
PO30aBIAIOYHX MOTSHII THUX 3BUYAaHHNX aKIii, BKIIOYEHHX 32 IIepioJl Bijl MOYaTKy POKY Ha IIEBHY JaTy, He HOBHHHA
OyTH CepeHbO3BAKEHOI0 KIUIBKICTIO PO30aBIIIOYMX IMOTCHUINHUX 3BHYAMHMX aKILid, SKi BKIIOYAIOTHCA 0
00YHCIICHHS B KOXKHOMY 3 MPOMDKHHUX TIEPIOIiB.

[MoreHmiiiHi 3BUYalHi axmii ciig 0OYMCIIOBATH HA 3BAKEHIHM OCHOBI 3a TOH mepiog, MpOTArOM SKOIO BOHU
nepeOyBaroTh B 00iry. IToTeHIiiHI 3BUYaiiHI aKIlii, SKi MPOTATOM MEBHOTO MEPIOy aHYITIOKTHCA a00 K TepMiH il
SIKUX CIIMBAE, BKITIOUAIOTHCS 10 OOYHCIICHHST pO30aBIeHOro MpUOYTKY Ha akKIliio TUIbKH 3a Ty YaCTHUHY Mepiomy,
MPOTSroM sIKOT BOHHU mepeOyBanmu B 00iry. IToTeHmiiHI 3BUYalHi akIiii, sKi KOHBEPTYIOTHCS Yy 3BHYAWHI aKIil
MPOTATOM MEBHOTO TEPiONy, BKIIOYAIOTHCS O OOYMCICHHS PO30aBiIeHOro MpHOYTKY Ha aKIio 3a BiJPi30K Bix
MOYaTKy IBOTO TMEpioAy M0 JNaTH KOHBEpTallii; MCHs JaTH KOHBepTallii 3BHYAiHI akiiii, ski € ii pe3ynprarom,
BKJTIOYAIOTHCS AK JJO 0a3UCHOTO0, TaK 1710 po30aBieHoro NpuOyTKy Ha aKIiio.

KinpkicTh 3BHYaWHUX aKIliid, SKI MOXYTh OYTH BHIYIICHI IicCIs KOHBepTalii po30aBisSiOYMX MOTEHIIHHUX
3BHUYAHHUX aKI[ii, BU3HAYAE€THCSI YMOBAMHU IMOTEHI[IMHNX 3BUYAaWHUX akuidd. Ko icHye Oinblie onHieT OCHOBU
KOHBepTallii, ToAi oOuYMCIicHHS 0a3yeThCs Ha MPHUIYIIEHHI NMPO 3aCTOCYBAHHS HAWOUIBIN BHTIAHOI CTaBKH
KOHBepTalii a00o LiHK BUKOHAHHS 3 OISy YTPUMyBaua MOTEHLIHNX 3BUYAHUX aKIiil.

JouipHe, criibHe a00 acoliifoBaHe MiANPHEMCTBO MOXE BUITYCKATH Ha KOPUCTh CTOPIH, IHIINX, HIXK MATCPHUHCHKE
HiANPUEMCTBO a00 IHBECTOPH, IO 3AIHCHIOIOTH CIHUIBHUI KOHTPOJb HajJ 00’€KTOM iHBECTyBaHHS a00 MaroTh
CYTTEBHH BIUIMB HAa HHOTO, MOTEHIiHI 3BUYAlHI aKIlii, sSIKi KOHBEPTYIOThCS Y 3BHUAiHI aKIlii JOUiPHBOTO, CIIEHOTO
Yy acoIif0BaHOTO MiAIpHeMcTBAa a00 y 3BHYANHI akmii MaTepUHCHKOIO MiANPUEMCTBA YM I1HBECTOPIB, IIO
3IIACHIOIOTh CHUJIBHUA KOHTPOJIb Hall 00’€KTOM iHBECTYBaHHS a00 MArOTh CYTTEBHH BIUIMB Ha HBOTO (TOOTO
cy0’€eKTa rocrofiaproBaHHs, 10 3BITY€, a caMe MAaTEPHUHCHKOTO MiINPUEMCTBA a00 iHBECTOPIB). SIKIIO 11i MOTEHIiHHI
3BHYAlHI aKIlii TOYIPHHOTO, ACOIIHOBAHOTO YH CIIJIBHOTO i IMIPUEMCTBA MAIOTh PO30ABIISIIOUNI BIUTUB HA OA3HCHUM
NpHOYTOK Ha aKI[i0 cy0’€KTa rOCHOAAPIOBAHHS, IO 3BITYE, TO BOHH BKIIOYAIOTHCS B OOYMCIICHHS PO30aBICHOTO
MpUOYTKY Ha aKiIii.

Po3baBnsoyi noTeHUiMHi 3BMYanHi akuii

IMoTenniiini 3Buyaiini akuii cain BBaskaTH po30aBJsIIOUYUMH TOAL i JuIIe TOAi, KoM TXHSI KOHBepTauis y
3BMYaliHi aKUii 3MeHIIMTH NPUOYTOK HA aKUil0 a00 30i1bIMTH 30MTOK HA aKWi0 BiJ AisJILHOCTI, 1110 TPUBAE.

Cy0’€eKT TOCIOIapIOBaHHs 3aCTOCOBYE MPUOYTOK a00 30MTOK BiJ AiSTIBHOCTI, 1[0 TPUBAE, SIKUH BIIHOCUTHCS IO
MaTepUHCHKOTO IiNPUEMCTBA, SIK "KOHTPOJIBHE YHCIIO", SIKe BUKOPHCTOBYETHCS JUISl BU3HAUCHHS, YH € MOTEHIIHI
3BHYaiiHI aKiii po30aBIsIOYNMHE, UM aHTUPO30aBIsIFounMU. [IprOyTOK a00 30MTOK Bij AiSUTEHOCTI, IO TPUBAE, SIKUH
BiTHOCHTBCSl 10 MAaTE€PUHCHKOTO MiANPUEMCTBA, KOPUTYEThCS BiAIOBIAHO O NMYHKTY 12 i He BKIIIOYA€E CTATTI,
OB’ s13aHi 3 IPUITHHEHHAM JTiSUTBHOCTI.

[MoteHtiiiHi 3BMUaiiHi aKIii € aHTUPO30ABIISIOYMMH, SKIIIO TXHS KOHBEPTAIlisl Y 3BUYalHI aKiii 301IbIIUTH TPUOYTOK
Ha aKIio a00 3MEHIINTH 30MTOK Ha aKIilo Bil AiSUIBHOCTI, 0 TpUBa€. BrmB koHBepTalii, BUKOHaHHA a00 iHIIOTO
BUITYCKY HOTEHIIIMHUX 3BUYaHUX aKI[iH, Ki MOTTIM O MaTH aHTPUPO30aBIIAIOUNI BIIMB HA NPHUOYTOK HA aKIi0 pH
o0uKcieHH] po30aBieHOro NPUOYTKY Ha aKIliio, 10 YBaru He OepeThesl.
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[Ipu BupilIeHH] TOTO, UM € NOTEHIIHHI 3BUYaliHI aKilii po30aBJISIOYUMH, YA aHTHPO30ABISAIOYNMH, KOKEH BUITYCK
a0o cepisi TIOTCHIINHNX 3BUYAHUX aKIil pO3IJISAIOThCS OKPEMO, a He B CyKYMHOCTI. [10CHiJOBHICTh PO3IIISAILY
MOTCHIIIMHUX 3BHYAHMX aKIliii MOKE BIUIMBATH HA T€, YM € BOHU PO30aBisitounMu, uu Hi. OTxke, 1100 30UIBIIATH
JI0 MAaKCUMyMY po30aBJicHHsI 0a3MCHOTO MPUOYTKY Ha aKIlifo, KOXKEH BHUITYCK a00 cepisl MOTECHIIMHUX 3BUYaiHIX
aKIlil PO3IJISIAETECA Yy TOCHIJOBHOCTI Bifl HAaWOUIBII pO30aBIAOYMX J0 HAWMEHII pPO30aBISIOYHUX, TOOTO
po30aBisoYl MOTEHIIHHI 3BUYalHI aKiii 3 HAWHWKYMM “TIPUOYTKOM Ha JIOJIATKOBY aKIiI0~ BKJIOYAIOTHCS B
004HCIIeHHS PO30aBICHOr0 NPUOYTKY Ha aKIlilo paHille BijJ akilii 3 BUIIUM MpuOyTkoM. OMIIIOHN Ta BapaHTH, 5K
MPABUIIO, BKJIFOYAIOTHCS IIEPIIHMH, OCKUJIbKM BOHH HE BIUIMBAIOTH HA YHCEIBbHHUK 3a3HAYCHOTO OOUHCIICHHSL.

OnuioHu, sapaHmu ma ixHi ekgieaneHmu

3 MeTo10 00uHC/IeHHsl PO30aBJIeHOro0 NPUOYTKY Ha aKLilo cy0’€KT rocnoJapOBaHHs NOBHHEH NPUILYCTUTH
BUKOHAHHS PO030aBJISIIOYUX OMUIOHIB Ta BapaHTIiB LHOro cyd’ekra rocnogapioBanus. [lpunmymeny cymy
HAJIXO/’KeHb Bil IMX IHCTPYMEHTIB CJIi pO3rJsiiaTH K TaKy, 1o 0yJja OTPUMAaHa Bil BUNYCKY 3BHYAHHUX
aKuiii 3a cepeHHOI0 PMHKOBOIO BapTIiCTIO 3BHYAHUX akWUiil y nboMy mnepioai. Pi3Humio Mixk KiibkicTio
BHIYIeHHX 3BUYAHHMX aKNiii Ta KiIbKicTi0 3BMYaliHUX akuiii, siki OyJu 0 BUIIyHIeHi 3a cepeIHBOIO
PVHKOBOIO BapPTiCTIO MPOTSIIOM Nepioay, cJil po3r/siiaTH sik BUNYCK 3BUYAHHNX aKuiii 0e3 BinmkoayBaHHs.

OMIioH Ta BapaHTU € po30aBIIAIOYMMH, SKIIO BOHH BEIyTh JO BHITYCKY 3BHYAMHUX aKIlii 32 BapTICTIO, HUKUYOIO
BiJl cepe/IHbOi PUHKOBOI BapTOCTi 3BUUAMHUX akIiil y npomy nepioni. Cyma po30aBlIeHHS — L€ CepeHs PUHKOBA
BapTICTh MPOTITOM IIBOTO MEPioy MiHYC IliHa BUIYCKY. OTxe, At 0049KCIeHHS po30aBIeHOro MPUOYTKY Ha aKIIifo
MOTEHIIIHHI 3BUYalHI akIil CITii po3rIIsIaTH K TaKi, 0 CKJIQJIal0ThC:

(@) SIK 3 KOHTPAKTY Ha BHITYCK NIEBHOT KIJIbKOCTI 3BUYANHUX aKIlii 3a IXHbOI CEPEIHBOI0 PUHKOBOIO BapTICTIO
IpOTAroM nepiony. PoOUThCS NpUITyIIeHH, 110 3BUYalHI aKuii, AKi MOBUHHI OYTH BUITYIIEHUMH TaKUM
YHHOM, OIIHIOIOTBCS 3a CHOPaBEAJHBOI I[IHOK, 1 10 BOHM HE € Hi pPO30aBISAIOYNMH, Hi
aHTUPO36aBAIOYMMHE. IX He 6epyTh JI0 YBATH TIPH 06UHCIIEHH] PO36ABIEHOr0 NPUOYTKY HA aKIIiio;

(0) TakK i 3 KOHTPAKTY Ha BUITYCK 3BHUYAHUX aKI[ii, [0 3aJIMIIMINCS, Oe3 komneHcaii. Taki 3Buuaiini akiii He
TeHEPYIOTh HA/IXO/KEHb 1 HE BIUIMBAIOTh HA MPUOYTOK UM 30UTOK, SIKi BITHOCATHCS 70 3BUYAHHUX aKIil B
00iry. Omxe, Taki akiii € po30aBIAIOYMMHU Ta JOAAIOTHCS IO KITBKOCTI 3BUYAHHMX akIliii B 00iry npu
o0umcieHi po30aBiIeHOro NpuOYTKyY Ha aKIilo.

OMNuioHY Ta BapaHTHU € po30aBIIIOUMMHY, JIUIIE SKIIO CepeHs PHUHKOBA I[iHAa 3BUYANHHUX aKIiil IpOoTIroM mepiony
MEPEBUINY€E IiHY BUKOHAHHS OIIIOHY YW BapaHTy (TOOTO BOHHM MawTh "TporioBe HamoBHeHHs"). [IpubyTrok Ha
aKIiio, BinoOpakeHUI y 3BITHOCTI 3a HOIEpelHi Hepioau, He MiJUIsrac pPeTPOCHEKTUBHOMY KOPHUTYBAHHIO UL
BiJIOOpaKEHHSI 3MiH y BApTOCTI 3BUUAHUX aKIIii.

J1ist oTILiOHIB Ha aKWii Ta IHIINX YroJ, BUILJIATH 32 IKUMHU 3/11HCHIOIOTHCS Ha OCHOBI aKIiH 1 10 IKUX 3aCTOCOBYEThCS
MCD3 2 “ITramisc na ochosi axkyiti”, BAPTICTh BUITYCKY, PO AKY HIEThCS Y YHKTI 46, Ta 1iHA BAKOHAHHS OTIIIIOHY,
PO SIKY WIeThcs Y MyHKTI 47, BKIIOYaTUMYTh CIIPaBeJIMBY BapTicTh (OLiHeHY BinoBigHo 10 MC®3 2) Oyab-saKkux
TOBApiB YM MOCIYT, SAKi B MailOyTHROMY MalOTh OyTH HajaHi Cy0’ €KTOBI TOCIOAAPIOBAHHS 3TiHO 3 YMOBaMH
OMILIOHY Ha aKIii YM iHIIOT yroIu, BUILIATA 3a SIKOO 3[IHCHIOETHCSI HA OCHOBI aKIIiH.

OMiioHu Ha aKIil /IS MPAIiBHUKIB 3 BU3HAUCHUMHU YMOBaMH, 200 3 YMOBaMH, sIKi MOXKYTh OYTH BU3HAUEHI, a TAKOXK
HeTapaHTOBaHi 3BHYalHi akuii npu oOuuciIeHHi po30aBiIeHoro NpudyTKy Ha akuilo BifjoOpaxaloThcs sSK OIIIOHU,
HaBITh SKIIO BOHU 3aJIeXkaTh BiJl HAOYTTS mpaB Ha akilii. BoHU BioOpaxaroThes sIK aKilii B 00iry Ha 1aTy HaJaHHS.
OnuioHy Ha akIii A NpaliBHUKIB, HAJAHHS SKUX 3aJIEKUTh BiJ pe3yJIbTaTiB AisTIBHOCTI, PO3IIISAAIOTHCS K aKIii,
BUITYCK SIKMX 3aJIEHTh Bill MEBHUX MOJIH, OCKITBKH X BHITYCK 3yMOBIIOETHCS BUKOHAHHSIM NMEBHUX BH3HAYCHUX
YMOB, a He TUIbKY BU3HAYE€HUM BiJpPi3KOM 4dacy.

IHecmpymeHmu, siKi MOXHa KoHeepmysamu

P0306aBsirounii BIUIMB IHCTPYMEHTIB, SIKi MOYKHAa KOHBEPTYBATH, CITijl BiioOpakaT y po30aBiicHOMY MPUOYTKY Ha
aKIIif0 BIAMOBIIHO 70 MyHKTIB 33 Ta 36.

IMpuBineiioBani akimii, siki MOXKHa KOHBEPTYBAaTH, € aHTHPO30aBIAIOUMMH, SKIIO CyMa OMBIAEHIIB 32 TaKUMH
AKI[isIMHU, OTOJIOLIIEHA UM aKyMYJIbOBaHa 3a IOTOYHUI NepioA Ha 3BUYAlHI akuii, SKi MOXKHA OTPUMATH B Pe3yIbTaTi
KOHBepTalii, mepeBUIlye OasucHUM mpuOyTok Ha akuito. IlomiOHMM YMHOM, 3a0OProBaHiCTb, SKYy MOXKHA
KOHBEPTYBAaTH, € aHTHPO30aBIIAIOUOIO, SKIIO 11 YacTKa (3a BUpaxyBaHHSIM MOAATKIB Ta IHIIUX 3MiH y JOXOXi abo
BUTpaTax), 10 MPUMAAac Ha OAHY 3BHYAHHY aKI[iI0, IKy MOKHA OTPUMATH B Pe3yJbTaTi KOHBEPTAllii, IEPEBUILyE
6a3ucHui NpuOYyTOK Ha aKIilo.
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Bukyn abo BUMYyIlleHa KOHBEpTallis NMPUBIICHOBAHUX aKIliif, SKi MOXYTh OyTH KOHBEPTOBaHi, MOXXE€ BILIMBATH
TIJIBKHM Ha YaCTKY MPUBIICHOBAHUX aKIIid, IKI MOKYTh OyTH KOHBEPTOBAaHI, 110 paHilie nepedyBaiu B 00iry. B Takux
BUMA/IKaX Oylb-sKe IEPEBUILICHHS BiIIIKOAYBaHHS, PO SKE HAEThCS y MyHKTI 17, BIIHOCHUTBCS 10 THUX aKIIi, sKi
MUISATAI0Th BUKYITY UM KOHBEPTALl JUIS BU3HAUCHHS XapaKTepy MPHUBIJICHOBAHUX aKIIii, 1110 3aIMIIAI0THCS B 00ITY,
a came — Yd € BOHH po30aBistounMy. BukyrieHi a00 KOHBEPTOBaHI aKIlii po3IyIsIal0ThCs OKPEMO BiJl THX aKIIiH, sKi
He OyJIM BUKYIUICHI Y KOHBEPTOBAHI.

AKUJT, 8UNYCK AKUX 3aiexxumsb 8i0 negHux rnodit

Sk i mpu 004KcIeHH] 6a3ucHOrO MPUOYTKY Ha aKI[it0, 3BUYAHI aKIlii, BUITYCK SKUX 3aJIC)KUTh BiJl HACTAHHS MTEBHUX
HOJIi#, BBOXKAIOTHCS TAKUMH, 1110 IIepeOyBatOTh B 00Iry Ta BKIIIOUAIOTHCS B O0UUCIICHHS PO30aBIeHOro NpUOyTKY Ha
aKIIito, SIKIO OYyJI0 BUKOHAHO TIEBHI yMOBH (BiAOY/IHMCS NIEBHI Henepen0adeHi noii). AKIIii, BUITYCK SKUX 3aJIC)KUTh
BiJl NIEBHUX MOJii, CIIiJi BpaxOByBaTH CTaHOM Ha IOYaTOK mepiony (abo CTaHOM Ha JaTy Yrojau Npo aKii, mo
BUITyCKAIOThCSI 3QJIC)KHO Bijl HACTAHHS MEBHUX IOJIIH , SKIIO BOHA € MIi3HIIION). SKII0 yMOBH He 0yJ0 BUKOHAHO,
KUIBKICTh aKLild, BUIYCK SKHAX 3aJICKUTh BiJ MEBHUX IOJIH, SKa BKJIIOYAETHCSA OO0 OOYMCIEHHS p030aBIEHOrO
npuOYTKY Ha aKilii, 0a3yeThCs Ha KIJIBKOCTI aKIlii, ki Oysu 6 BUITyIICHI, KO KiHEIlb 3BITHOTO Mepioy 30iraBcs 3
KiHLeM nepiogy HemependadeHoi noxii. [lepepaxyHOk He JO3BOJAETHCA, SKIIO YMOBH HE OyJ0 BHKOHAHO, KOJIU
3aKiHYMBCS MEPioJT HerepeadaueHoi MoIii.

SIK11o yMOBOIO JUIsS BUITYCKY aKIlii € oTpuMaHHs a00 3a0e3neueHHst BU3SHAYeHOI CyMH NPUOYTKY 3a Mepiof, 1 SKIIOo
151 cyma Oysia JOCATHYTa B KiHI[ 3BITHOTO MEPioy, aje il HaJIeKUTh YTPUMYBATH HPOTATOM JI0JATKOBOTO MIEPioaYy,
SIKMI BUXOAUTH 32 4aCOBI paMKH 3BITHOTO IIE€Pi0AY, TO/i JOAATKOBI 3BU4aliHi aKIii BiioOpaxaroThes SIK akii B 00iry,
SIKIO TIPH OOYHMCIICHHI pO030aBJeHOr0 MpHOYTKY Ha Akl iX BIUIMB € pO30aBisSiOudM. Y [bOMY BHIIAJIKY
o04HCIIeHHs po30aBiICHOr0 MPUOYTKY Ha aKililo 0a3yeThCsl HAa KUIBKOCTI 3BUYAMHUX aKUii, sAKi Oyiau O BUITyILEHI,
SIKOW cyMa TIpUOYTKY B KiHIIi 3BITHOTO IEpiojy JOpiBHIOBasa O cyMi MPUOYTKY B KiHIII MEPioy, BU3HAYCHOTO IS
Hernepen6adeHux nojiil. Ockiabku B MalOyTHBOMY Nepiofi NPUOYTOK MOXKE 3MIHUTHCS, OOUHMCIEHHS 0a3UCHOTO
npuOYTKY HE BKJIFOYAE TaKi 3BMYAiHI aKIlii, BUIIYCK SKUX 3aJICKUTh BiJl MEBHUX TOJIH, 0 3aKiHUCHHS IMEPioay,
BU3HAYEHOI'0 [Vl Helepea0aueHuX Moil, OCKUIbKY Oy/Iu BUKOHAHI He BC1 HEOOXiIHI yMOBHU.

KinpkicTh 3BUYaWHUX aKIliid, 10 iX OM BUIIYCTHIM 3aJI€KHO BiJl HACTAHHS TMEBHHX IMOJIH, MOXE 3aJIeKaTH Bif
Mai0yTHBOI PUHKOBOI BapTOCTi 3BUYAHHUX aKLiil. ¥ 1IbOMYy BHUIIAJIKY, SKIIO BIUIUB € PO30aBISIIOUUM, OOUHMCIICHHS
po30aBieHoro npuOyTKY Ha aKilito 0a3yeThCsl Ha KUIBKOCTI 3BHYAMHUX aKIiif, 10 iX O BHITYCTHIIH, IKOH PO3MIp
PHHKOBOI BapTOCTI B KiHIIi 3BITHOTO Iepiony AOPiBHIOBAaB OM PUHKOBIN BapTOCTI B KiHII Iepio/y, BU3HAYEHOTO IS
Herepe10aYeHnx MoAii. SIKIo x 1 yMoBa 6a3yeThcst HAa CepeHild PUHKOBIH BapTOCTi 3a MEepiof, KU BUXOIUThH
3a MEXI 4aCOBHX PaMOK 3BiTHOTO IEpiofy, TO CJii BUKOPUCTOBYBATH CEPEIHIO BapTICTh 3a TOH Iepiof, L0 BKe
MUHYB. OCKiJIbKH B MaOYTHBOMY PUHKOBA BapTICTh MOXE 3MIHUTHUCS, OOUUCIICHHS 0a3UCHOTO NMPUOYTKY Ha aKIIifo
HE BKJIFOYA€ TaKi 3BMYAiHI aKuii, BUITyCK SKHX 3aJIeXKHUTh BiJ| HACTAHHS MEBHUX MOJii, M0 3aKiHUCHHS INEpioay,
BU3HAYEHOTO JIJIsl Henepe10aueHuX MoIii, OCKUIbKH Oy BUKOHAHI HE BCI HEOOXiIHI YMOBH.

KinbkicTb 3BUYaiiHUX aKIil, BUYCK SIKUX 3aJISKUTh BiJl HACTAaHHS IIEBHUX MOJiH, MOXe 3aJiexaTy Bif Maiil0yTHHOrO
npuOYTKY Ta MalOyTHBOT BAPTOCTI IMX 3BMYAWHUX aKIii. Y TakMX BHUMAJKaX KUIbKICTh 3BUYAHHHMX aKIlii, 110
BKITIOYAETHCSA /10 00YHCIICHHS po30aBlieHOro NMPUOYTKY Ha akiito, 6a3yeTbcs Ha 000X yMOBax (TOOTO, BUSHAYAETHCS
OTPUMAHUM Ha TIEBHY ATy MPUOYTKOM i IOTOYHOIO PUHKOBOIO BAPTICTIO B KiHIII 3BITHOTO NIepio/y). 3BUUaiiHI aKIii,
BHUITYCK SIKUX 3aJICKUTh BiJl HACTAHHs MEBHUX MOiH, He BKIIIOYAIOTHCS 10 OOUMCICHHS PO30aBIeHOro MpUOYTKY Ha
aKIIito, SKIIO HE BUKOHAHI OOH/IBI YMOBH.

B iHImMX BUMagKax KijabKicTh 3BUYAHHUX aKLii, BUITYCK SIKUX 3QJIC)KUTH BiJl HACTAHHS IEBHUX MOiH, BU3SHAYAEThCS
IHIIUMH YMOBaMH, HiXK IPUOYTKH 200 PUHKOBA BapTICTh (HATPUKIIA, BIIKPUTTSIM 3a3HAYCHOT KiJTbKOCTI pO3APIOHUX
MarasuHiB). Y TakuX BHIMAAKaX, SKIIO BUXOMUTH 3 MPHUITYIICHHS, 1[0 TOTOYHHN CTATyC Ii€l YMOBH 3aJTHIIAETHCS
HE3MiHHHM JI0 KiHI Tepioay, BU3HAYSHOTO LIS HelepeadadyeHuX MOii, 3BUYaiiHi aKiii, BUIYCK SKUX 3aJEKHUTh
BiJl HACTaHHS MEBHHUX TMOAIN, BKIIOYAIOTHCA JO OOYHMCICHHS p030aBieHOro MpUOYTKY Ha akuii BiAMOBIIHO 10
CTaTyCcy YMOBH CTaHOM Ha KiHellb 3BITHOTO MEepiofy.

IMoTeHtiiiHi 3BUYaiiHi aKIlii, BUMYCK SIKMX 3aJIC)KUTh Bl HACTAHHS MEBHUX MOAIN (KpiM THX, 1[0 BU3HAYCHI B yroi
IIPO BUIYCK aKILiH 3aJe’KHO BiJ MEBHUX IOAIH, 30KpeMa, iIHCTPYMEHTH, SIKi MO>KHA KOHBEPTYBATH, BHITYCK SKHX
3aJIOKHUTh BiJl HETepe0aYeHNX MO/ii), BKIIOYAIOTHCS 10 OOUNCIICHHS p030aBIeHOro NpUOYTKY Ha aKIliio y TaKui
crocio:

(@) Cy0’€KT TOCTIOJapIOBaHHS BU3HAYAE JOPEUHICTD NPUITYIIEHHS PO MOXIIMBICTh BUITYCKY ITOTCHITIHHNAX
3BUYAHHMX aKI[iii HA OCHOBI BU3HAYEHUX AJIA IX BHITYCKY YMOB BiJIOBIIHO 10 MOJIOXKEHb, HABEACHUX Y
MyHKTax 52-56, CTOCOBHO 3BHYAHUX aKIilf, BUIYCK SIKUX 3aJICKHTh BiJ HACTAHHS NIEBHUX MOJI; Ta
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(©) SIKIIO 11l TOTEHIIIHHI 3BUYaiiHi akuil ci1ij BimoOpaxkatu y po30aBieHOMY MPUOYTKY Ha aKIlito, TO Cy0’ €KT
rOCIOJAPIOBAHHS BU3HAYAE iX BIUIMB HA OOYHCIICHHS PO30aBICHOT0 MPUOYTKY Ha aKI[it0, JOTPUMYIOUYHCH
MOJIOXKEHB 11010 OMIIIOHIB 1 BAPAHTIB, HABEJCHUX Y MyHKTaX 45-48, M0JI0KEeHb 00 IHCTPYMEHTIB, SIKi
MOKHa KOHBEpPTYBATH, HABEJICHUX y MyHKTaxX 49-51, MONOXEeHb MO0 KOHTPAKTIB, OIJIaTa 32 SIKUMHU
MOJKe 3IHCHIOBATHCS 3BHYAHUMHU aKI[isIMA a00 MPOLIOBUMH KOILITAMH, BIAMOBIIHO 10 MYHKTIB 58-61,
Ta IHIIMX BIAMOBITHUX TOJI0XKCHb.

OpHak ans 004YKCIIeHHST po30aBIeHOro MPUOYTKY Ha aKI[if0 MPHITYIICHHS 1100 BUKOHAHHS a00 KOHBepTallii He
JIOITYCKAEThCA, SIKIIO TUTBKM He Oyio 3po0JeHO NpUIYHIeHHS MI0J0 BHUKOHAHHA ab0 KOHBepTamii moaiOHuX
MOTEHIIMHUX 3BUYAHHHUX aKIlil B 00Iry, BUITYCK SKHX 3aJICKUTh BiJl HACTAHHS TIEBHUX TOIM.

KoHmpakmu, po3paxyHKu 3a SKuMU MOXXymb 30ilicCHro8amucs 3gudaliHUMU akyissmu abo
epowosuMu Kowmamu

k1o cy0’eKT rocnoJaplOBaHHs BHIYCTHB KOHTPAKT, OILIATA 32 IKMM Moske OyTH 31ilicHeHa 3BHYAliHUMU
aKkligsMH a00 IPoIIOBHMM KOWITAMH 3a BHOOPOM LBOro Cy0’€KTa rocnojaproBaHHs, OCTAHHIi NMOBMHeH
BUXOJMTH 3 NMPHUIYIIEHHs, 0 OMJIATa 32 MM KOHTPAKTOM 3/iliCHIOBATHMETbHCS 3BHYAHHUMHU aKUisIMHU, a
noreHuiini 3Buyaiini akuii, AKi 3’ABAATHCA B pe3y/bTaTi TAKOr0 po3paxyHKy, OyAyTh BKJIOYeHi (B pa3i
P030aBJIsAI0YOro BILIMBY) 10 P030aBJIeHOro NPUOYTKY HA aKUilo.

Skmo Takuil KOHTPAKT BigoOpakaeTbcs B OONIKY SK aKTHB 4YM 3000B’s3aHHS a00 MICTHTh €JIEMEHT BIIACHOIO
KaIliTany Ta eJIeMEeHT 3000B’13aHHS, TO Cy0’ €KT TOCIOIapIOBaHHS MIOBUHEH KOPUTYBATH YHCEIILHHUK BIAMOBIIHO 710
OyIb-SKUX 3MiH y NpUOYTKY uH 30MTKY, SIKi O BUHUKIN IPOTIATOM INepiony, sIKOU Leil KOHTpakT OyB IOBHICTIO
kinacu(ikoBaHMN SK IHCTPYMEHT BJAacHOTO Kamitany. lle KopuryBaHHS € MOMIOHMM 10 KOPUTYBaHb, IO iX
BHUMAraroTh MOJIOKEHHS MTYHKTY 33.

JlJ1si KOHTPAKTIB, ONJIaTa 32 SIKUMH MO3Ke OYTH 3/1ilicHeHa 3BHYAHUMHU aKIiAMH 200 TPOIIOBUMH KOIITAMHU
3a BUOOPOM yTpUMYyBaya ONUIOHY, IPH 004YUCIeHHI Po30aB/IeHOr0 NPUOYTKY HA aKUil0 CJiJ 32CTOCOBYBATH
0ib1I PO30aBJISIIOUYHIA BIUTUB 3 IMX ABOX BU/IIB ONJIATH — FPOLIOBMMH KOIITAMHU 200 aKIiAMH.

[IpuknamoM KOHTPAKTY, OIJIaTa 3a IKUM MOKe OyTH 3/iiiCHEHa 3BUYalHUMH aKI[iIMH 200 TPOIIIOBUMHU KOILITAMU, €
OoproBuil iHCTPYMEHT, KUl HA MOMEHT IOTallleHHs 3a0e3neuye cy0’ €eKTOBI FOCIIOAPIOBAHHS HEOOMEXEHE IPaBoO
MOTAaCUTH OCHOBHY CyMy OOpry TpONIOBHMH KOIITAMH a00 X HOTO BIACHUMHM 3BHYAHHMMH aKMisMHU. [HIMM
IIPUKJIZIOM MOXe OYTH IpoJax OILIOHY “IyT”, sIKUi Hajae Horo yrpumyBady IpaBo BuOopy GopMu po3paxyHKY
MK 3BUYAHHIMH aKLisIMH 1 TPOLIOBHMH KOIITaAMH.

[MpudbaHi onuioHu

Taki KOHTpakTH, fK OpuabaHi OmMmioHH “myT” 1 TpuabaHi omumioHd “Kox” (TOOTO yTpUMyBaHI Cy0’ €KTOM
TOCIIOJApPIOBAHHs OIIIIOHM Ha CBOI BIACHI 3BHYAWHI akiii), HE BKIIOYAIOThCA 1O OOUYHUCIECHHS pPO30aBICHOrO
npuOyTKY Ha aKIil, OCKUIBKY X BKIIOYEHHS MPHU3BEAE O aHTUPO30aBIII0Y0ro BIIUBY. ONLIOH “myT” miassratume
BUKOHAHHIO, TUIBKM SIKIIO IL[iHA BUKOHAHHS Oyl BHILOIO BiJl PUHKOBOi BapTOCTi, a OMNLIOH “KOJN” MOXe OyTH
3MIACHEHUM, SIKIIIO I[iHA HOTO BUKOHAHHS HMYKYa BiJl pHHKOBOI BAPTOCTI.

lpodaHi onujoHu “nym”

KonTtpakTu, siki BUMAaraiTh Bil cy0’€KTa rocrnogapoBaHHs 31iliCHIOBATH 3BOPOTHHIT BUKYI BJIACHHUX aKIii
(Taki, ik npoaaHi onuioHu “nyT” Ta opBaApPAHi KOHTPAKTH HA NPUAGAHHS), Bi100paKalOTLCHA B 00UHCIeHH]
Ppo30aBJIeHOr0 NPUOYTKY HA aKIIiI0, IKIIO iX BILTUB € Po30aBJsiiouuM. SIKIII0 i KOHTPAKTH MPOTATOM Nepioay
MaIOTh I'POIIOBE HATIOBHEHHs (TOOTO LiHA BUKOHAHHSA 200 OIUIATH BHIIA Bil cepeAHbOI PHHKOBOI BApTOCTi
3a neii mepion), To moTeHuiiiHN po30aBJIsIIOYUIl BILTHB HA MPUOYTOK HA aKUiI0 CJi1 00YMCIIOBATH:

(a) 3a MPUNYLIEHHS, 0 HA MOYaTKYy Nepioay Oyde BUIylIeHA TaKa KiJbKICTh 3BHYAlHUX akuiii (3a
HiHOI0, SIKA € CepeIHHOI0 PMHKOBOIO LiHOK MPOTAIOM IHOI0 Mepiony), sika € J0CTATHBLOIO IS
3a0e3ne4eHHs] HAAXO0/KeHb, HEOOXiTHUX 1JI1sl BUKOHAHHA YMOB IIbOI'0 KOHTPAKTY;

©) 3a NMPUIYUIEHHS, 10 HAIXOJ/KEHHSl, OTPUMAaHi Bil BMIYyCKY akuiid, cIpsMOBYBaTHMYTbCSl Ha
BUKOHAHHS YMOB IIbOI'0 KOHTPAKTY (TO0OTO HA 3BOPOTHUI BUKYI 3BUYANHUX aKuiii); Ta

(B) A0AATKOBA KiJMbKicTh 3BHYAHHMX aKuiil (Pi3HUUSA MK KUIbKiCTIO 3BUYAaliHUX aKUii, BUIYLIEHUX
3a NPHUIYLIEHHSM, i KiJIbKicTI0O 3BUYAHMX akuiii, OTPHMAHUX Yy pe3yJbTaTi BUKOHAHHS yYMOB
OO0 KOHTPAKTY) BKJIKYATHUMETHCS /10 00YMCJIEHHS P030aBJIeHOro MPUOYTKY Ha aKIlilo.
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SIKmo KinbKicTh 3BHYAHUX 4YM NMOTeHUiHMX akuid B 00iry 30iiIbHIye€ThCs BHACHIAOK KamiTamizamii,
O6oHycHOI emicii yn 1poOseHHs akuUiii a0o kK 3MEHLIYEThCS B Pe3y/IbTATi 3BOPOTHOIO APOOJIeHHS aKiii, To
o0uncaeHHsA 0a3UCHOrO i po3daBJjieHOro MpuOYTKY Ha akWilo AJds Beix BigoOpaxkeHuX mnepioaiB mignsrae
PeTPOCHeKTHBHOMY KOpUryBaHHI0. SIkmo ui 3miHM Big0yBaroThesi micis 3BiTHOro mnepiomy, aje [0
3aTBepAskeHHsI (iHAHCOBOI 3BITHOCTI 10 BUITYCKY, 00YHCJIEHHs] NPUOYTKY Ha aKUil0 AJs HUX i A5 OyIb-sIKHX
nogaHux ¢inaHcoBoi 3BiTHOCTI 3a momepenaHi nmepiogu Mae G6asyBaTHcs Ha HOBil kiabkocti akuii. Ciin
PO3KpUBATH TOii (akT, 110 He 00UncIeHHs NPUOYTKY HA aKuilo BinoOpa:kae 3MiHy B KiibkocTi akniii. Kpim
TOr0, 6a3ucHMIi i po30aBeHnii NpuOyTOK Ha aKUilo AJIs BeiX BinoOpakeHUX nepioaiB NiVISIra€ KOPUTyBAHHIO
AJs1 BpaxyBaHHsI BIUIMBY MOMMJIOK Ta KOPUIYBaHb, SIKi € pe3yJbTaTOM 3MiH B OOJiKOBHX NOJITHKAX,
BigoOpakeHUX B 00/1iKy peTPOCIIEKTUBHO.

Cy0’eKT TOCHOIApIOBaHHS HE IIepepaxoBye po30aBieHHH NpuOyTOK Ha akuilo 3a Oynb-akuil momepenHiit
BiJIOOpaKEeHMIT y 3BITI Hepio]] HA 3MiHKM B MPHITYIICHHSX, 3aCTOCOBAHUX MPH 00YMCIICHHI PUOYTKY Ha aKIlito abo
JUISl KOHBEpTALil MOTEHIIMHNX 3BUYaiHUX aKIiil y 3BUYaiiHi aKiii.

MopaHHsA

66

67
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Cy0’ekTOBi rocmogapoBaHHsl CJil moaaBaTH y 3BiTIi mpo cykymHi qoxoau 0a3ucHUl Ta po30aBJIeHUId
npudyToKk Ha akuilo 0Oe3mocepelHbO 3a NPUOYTKOM 4YM 30MTKOM BiA JisVILHOCTI, IO TpHBae€, SIKUIA
BiIHOCHTBCS 10 YTPHMMYBa4iB 3BHYAWHUX aKUiii MaTepUHCHKOIrO MiANMPHEMCTBA, Ta 3a NMPUOYTKOM YH
30MTKOM, 110 BITHOCUTBLCS 10 YTPUMYBaYiB 3BHYAHUX aKLiii MAaTePHHCHKOI0 NiANPHEMCTBA, 3a Nepioa s
KO’KHOI0 KJjacy 3BHYAlHMX aKuiil, 0 HAJalTh pi3Hi mpaBa Ha YyacTKy B mMpuOYTKY 3a meBHHil mepion.
Cy0’ekTOBI rocnofiaploBaHHs CJiJ PO3KPHBATH CyMHM 0a3HCHOro Ta po30aBjeHOro NmpudyTKy Ha akuiio 3
OIHAKOBUM piBHeM JeTaJji3zauii 3a Bci BinoOpasxkeni nepiogu.

IMpubyTok Ha aKIifo CJiJ MOJAaBaTH 3a KOKHUH MepioJl, 32 SKUM MOJA€ThCs 3BIT MPO CYKYIHI JA0XOIu. SIKIO
po30aBneHuii mpruOyTOK Ha aKIilO MONAETHCS y 3BITI IOHANMEHIIE 32 OJMH NepioJ, HOro CIij mojaBaTH 3a BCi
BiJIoOpakeHi y 3BiTI MepioJy, HABITH SKIIO BiH IOPIBHIOE 0a3MCHOMY MPHOYTKY Ha akiirp. SIKio Oa3ucHUil i
po3baieHui NIpUOYTOK Ha aKIlil0 OJHAKOBI, IXHE MOABINHE BiTOOPaXKEHHS MOXKHA HABECTH B OJJHOMY PAIKY 3BITY
PO CYKYITHI TOXOJIH.

SIKio cy6’€KT rOCHOAApIOBaHHS [I0Ja€ CTATTi NPHUOYTKY a00 30MTKY B OKpEMOMY 3BiTi, IK BU3HAUEHO B IIyHKTi 10A
MCBO 1 (3minenoro y 2011 p.), oMy ciig moxaBaTi 0a3ucHHUN i po30aBieHHH MPUOYTOK HA aKIIO B TAKOMY
OKPEMOMY 3BiTi 3TiTHO 3 BUMOT'aMH ITYHKTIB 66 Ta 67.

Cy0’ekTOBi rocnonapioBanHs, sikuii Bifo0paskae y 3BiTi npunuHeHHs AisIBHOCTI, cJIi1 mMogaBaTH 0a3ucHi i
po30aBJieHi cymH, 1110 NPUNAAAI0OTh HA AKIiI0 BHACIIA0K NPUNMHEHHS AislJILHOCTI, B 3BiTi Ipo cyKkynHi 1oxoau
a00 B mpuMiTKax /10 piHaHCOBOI 3BiTHOCTI.

SIkio cy6’€eKT rocnojaproBaHHsI I0/1a€ cTaTTi NpUOyTKY ab0 30MTKY B OKpEMOMY 3BIiTi, IK BU3HAUYEHO B ITYHKTI
10A MCBO 1 (3mineHomy y 2011p.), ifomy ciia noxaBatu 6a3ucHi i po30aBieHi CyMu, 10 TPHUNAAAIOTh Ha
aKI[iF0 BHACIIIOK IIPUMUHEHHS JisJIbHOCTI, 3T1THO 3 BUMOTaMH MYHKTY 68, B OKpeMoMYy 3BiTi a00 B IpUMITKax
110 (hiHAHCOBOI 3BITHOCTI.

Cy0’ekTOBi rocnogapoBaHHs CJil mogaBaTu 0a3ucHuii Ta po36aBiaeHUii MPUOYTOK HA aKIil0, HABITH SAKIIO
PO3KPHUTi CyMH € Bii’€eMHUMHU (TOOTO € 30MTOK HA aKIIil0).

Po3kputTta iHchbopmauii

70

10

Cy0’exTOBI rocrnosapoBaHHs CJIii PO3KPUBATH:

(a) CyMH, BUKOPHCTAHI K YHCEJIbHHKH NPH 004MCIeHHi 0a3MCHOro0 Ta po30aBJjieHOro NpulyTKy Ha
aKIilo, a TAKO’K Y3rOJ:KeHHs LHX CyM 3 cymMaMH NpuOYTKY a6o 30MTKY, fIKi BiHOcsAThCH 10
MAaTepHHCHKOr0 MiANPUEMCTBA, 32 IeBHUI Nepioa. 3a3HayeHe y3roJKeHHsI MA€ OKPeMO BKJIIOYATH
BILIMB KOKHOT0 KJIACy iHCTPYMEHTIB, 110 BIUIMBA€ HA NPUOYTOK HA aKILil0;

) cepeHbO3BAMKEHY KIJIbKICTh 3BHYANHMX aKIiii, BHKOPUCTaHY SIK 3HAMEHHHK NPH 004YMCJICHHI
06a3MCHOro Ta po30aBjeHOro NPUOYTKY Ha aKLil0, a TAKOK Y3roJAKeHHs UX 3HAMEHHMKIB O/IMH 3
O0IHMM. 3a3HaYeHe Y3roJKeHHs MAa€ OKPeMO BKJIIOYaTH BILUIMB KOKHOIO KJACY IHCTPYMEHTIB, 110
BILUIMBA€ HA MPHOYTOK HA aKIilO;
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(B) iHcTpyMeHTH (B TOMY 4HcJai akuii, BUIIyCK SKHX 32JIe3KHThb Bill HAssBHOCTI NeBHMX IOJii), sAKi
MOTEHUiHHO MOXKYTh pP030aBUTH Oa3ucHMii MPUOYTOK HAa akUil0 B Mail0yTHLOMY, ajie He Oy,
BKJ/II0YeHi B 004K c/IeHHs] po30aB/IeHOro NpUOYTKY Ha aKIilo yepe3 iX aHTHPO30aBJAI0YHIi BIINB
y BinoOpaskenomy nepioai (mepiogax);

(r) onuc onepauiii 3i 3BUYANHIMHE aKIiAMHU 200 3 MOTEHUiliHUMH 3BUYAHHIMH aKI[iAMH, 32 BUHSATKOM
THX omepauiii, ki BigoOpakaoTbesi B 00JiKY 3riiHO 3 MYHKTOM 64, siki Bin0yBaloThesl micis
3BiTHOr0 mepiogy i siki Moram 0 CyTTE€BO 3MIHMTH KilbKiCTh 3BHYAiHUX a00 MOTEeHUiHHUX
3BHYAHHUX akliid B 00iry Ha KiHeuns mepioay, sx0u ni onepauii Bigdyaucst 60 10 KiHUsA 3BiTHOrO
nepiony.

IMpuxnanu onepariit, 3a3HaueHuX y MyHKTi 70 (T), BKIIOYAIOTh!

(a) BUILYCK aKIliif 3a FPOIIOBI KOLITY;

(©) BUIYCK aKI[iif, HAJIXO/PKEHHS BiJ| SIKMX CIPSIMOBYIOTHCS Ha MOTAllleHHs O0opry abo MpuBiieHoBaHHX
aKlIlii, ki nepeOyBatoTh B 00iry Ha KiHellb 3BITHOTO Iepiony;

(B) BUKYII 3BUYalHUX aKIlii, sSKi epeOyBatoTh B 00iry;

(r) KOHBEPTALil0 y 3BWYaiiHI axiii a00 BUKOHAHHS IMOTEHLIWHUX 3BHYAHHUX aKuid B 00iry Ha KiHelb
3BITHOTO TIEPIOY;

() BHUITYCK OIII[IOHIB, BAPAHTIB 200 IHCTPYMEHTIB, 110 MOKYTh OyTH KOHBEPTOBAHI; Ta

(n) BUKOHAHHS YMOB, P€3YyJIbTaTOM SIKUX OyZe BUIIYCK aKIiif, sSIKMi 3aJIeKUTh BiJ] HAsIBHOCTI IEBHUX TOJIH.

Cymu mpuOyTKy Ha aKkIlii0 3a [HUMH OIepallisMH, sKi BiJ0OYBalOThCS MICHs 3BITHOTO MEpiofay, HE MiUISATaroTh
KOPHUTYBaHHIO, OCKIIBKH IIi Orepallii He BIUIMBAIOTh HA CyMY KalliTally, sKa BUKOPHUCTOBYETHCS JUIS BU3HAUCHHS
npuOyTKY M 30MTKY 3a MEepio.

®diHaHCOBI IHCTPYMEHTH T4 1HIII KOHTPAKTH, SKi CTBOPIOIOTH MOTCHIIIHHI 3BUYalHI aKIlii, MOXKYTh BKIIFOUYATH YMOBH,
1[0 BIUTMBAIOTH HA OILIHKY 0a3MCHOrO Ta po30aBlieHOro MpHOYTKY Ha akmito. [li yMOBH MOXYTh BH3HAYATH, YH €
MOTEHIi}HI 3BUyaiiHi akiii po30aBIsIounMy, i KO TaK, TO BU3HAYATH BIUIUB Ha CEPEAHbO3Ba)KEHY KUIBKICTb aKIii
B 00iry Ta Oyab-sKi MOJANbIII KOPUTYBaHHS MPUOYTKY UM 30UTKY, SKHH BiTHOCHUTHCS IO YTPHUMYBAuiB 3BHUYAHUX
akuii. Ileit CTannapT 3a0X04ye pO3KPUTTS yMOB TakUX (DiHAHCOBUX IHCTPYMEHTIB Ta iHIIMX KOHTPAKTIB, AKIIO HE
nependaveno inme (aus. MC®3 7 “@inancosi incmpymenmu. poskpummsi ingpopmayii’”).

SIxIo cy0’€KT rocnoiapIoBaHHs PO3KPHBAE JOAATKOBO 10 0a3MCHOI0 Ta Po30aB/1eHOro NPUOYTKY Ha aKkLilo
me i cyMHd Ha aKuilo, 3aCTOCOBYIOYHM BKJIIOUYEHH /10 3BiTHOCTI KOMIOHEHT 3BiTy PO CYKYIHi A0X01H, 110
Bipi3HAETBCH BiA KOMIOHeHTa, MmO #oro Bumarae ueii CraHgapT, Taki cymMu CcJaix o004HCIIOBATH,
3aCTOCOBYIOYH CepeIHB0O3BaKeHY KIIbKICTh 3BUYAHHNX aKUiii, BU3HAYeHY BiAnoBiano 10 usoro Ctanaapry.
Cymu 6a3ucHOro T2 po30aBJjieHOr0 NPUOYTKY HA aKIiI0, OB’ sA3aHi 3 UM KOMIIOHEHTOM, CJIiJI PO3KPUBATH 3
OJHAKOBUM piBHeM JeTaJjizauii i nogaBaTn y npumirkax 10 gpinancosoi 3BiTHocTi. Cy6’eKT rocrnogaproBanHs
MOBHHEH 3a3HAYaTH OCHOBY, Ha fIKiii BiH BH3Ha4Ya€ YHCEJHLHUK (YHCEIbHHMKH), i BKa3yBaTH, L0 CyMH
npudyTKy Ha akuilo HaBeJeHi 10 a00 Micjsi ONOAATKYBaHHS. SIKIO 32CTOCOBYEThCSI KOMIIOHEHT 3BiTy Npo
CYKymHi 10X0H, IKHii He BKJIIOYEHO [0 3BiTy MpPO CYKYNHi J0X0J M OKPEMOI0 CTATTel0, TO CJil MoJaTH
Y3ro/lzkeHHS 3aCTOCOBAHOI0 KOMIIOHEHTA Ta CTATTI, 1110 HaBeJeHa y 3BiTi Npo cyKyIHi f0Xxoau.

IIyHKT 73 3aCTOCOBYETHCS TAKOXK A0 CY0’€KTA rOCMOJAPIOBAHHSA, IKHI PO3KPHBA€E J0JATKOBO 10 6a3MCHOTO
Ta po30aBjeHOro MPpUOYTKY HAa aKWIilo IIe i CyMH Ha aKUilo, 3aCTOCOBYIOYH BKJIIOYEHY /10 3BiTHOCTI CTATTIO
npudyTKy ado 30MTKY, 10 BiApi3HsA€TbCS BiA cTaTTi, AK0OI BUMarae ueii Crangapr.

[JaTta HabpaHHA YNHHOCTI

74

T4A

11

Cy0’ekTH TOCIOAapIOBaHHS MOBUHHI 3acTocoByBaTH 1eit MCBO 10 piuHHX MEpiofiB, M0 MOYHMHAIOTHCS | CiuHs
2005 p. abo mi3Hinie. binbll paHHE 3aCTOCYBaHHS 3a0X04YeThCs. SIKIIO Cy0’€KT TOCIOAapIOBAaHHS 3aCTOCYE ILieH
Crangapt 10 nepioay, mo mounHaeThest 10 1 civust 2005 p., BiH MOBUHEH PO3KPHUTH el (akT.

Bracnigok onyoaikyBanus MCBO 1 (neperisanytuit y 2007 p.) BHEceHO 3MiHH B TepMiHoioriio ycix MC®3. Kpim
TOTO, I0J1aHO MyHKTH 4A, 67A, 68A Ta 73A. Cy0’€KTOBI TOCIIOIAPIOBAHHSI CJTiJ 3aCTOCOBYBATH IIi 3MiHH J0 PIYHUX
nepioi, ki noynHarThes 1 ciunsg 2009 p. abo mizHime. Skmio cy6’exT rocnoaaptoBanus 3actocoye MCBO 1
(mepermsinyTHii B 2007 p.) 10 iepiofy, KK O4aBCs paHillle, 3rafaHi 3MiHH CITiJT 3aCTOCOBYBATH JI0 [[bOTO MEPioy,
SIKUW TI0YaBCsl paHille.
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MC®3 10 ta MC®3 11 "Cninvra disnvnicms ", BunyiieHi y TpaBHi 2011 p., sminwnu nyHktu 4, 40 ta A11. Cy6 ekt
TOCIIOJIapIOBaHHs 3aCTOCOBYE I1i MiHH, AKIIO BiH 3acTocoBye MC®3 10 Ta MC®3 11.

MC®3 13, punymienuii y Tpati 2011 p., 3minuB nyHkTH 8, 47A Ta A2. Cy0’€KT roCroAaprOBaHHs 3aCTOCOBYE IIi
3MiHH, AKIIO BiH 3acTrocoBye MC®3 13.

Jokyment "Illodanns cmameti inuio2o cykynnozo 00xooy" (3mian no MCBO 1), punymenuii y uepsni 2011 p.,
3MiHMB NyHKTH 4A, 67A, 68A 1a 73A. Cy0’€KT rocrnoiaproBaHHs 3aCTOCOBYE 11l MiHH, KO BiH 3acTocoBye MCBO
1 31 3MiHamu, BHeceHMMH y uepBHi 2011 p.

MC®3 9 "@inarncosi incmpymenmu”, Bunymenuit y munsi 2014 p., 3minuB nyHKT 34. Cy0'eKT rocrnojaproBaHHs
3aCTOCOBYE LII0 3MiHY, KoM 3acTocoBye MC®D3 9.

Buny4yeHHs iHWKNX cTaHAapTIB

75
76

12

eit Cranpapt 3aminsie MCBO 33 "IIpubymox na axyiro"” (Bunymenuit y 1997 p.).

Ieit Crannapt 3aminsie [IKT-24 "TIpubymox na akyiio. ¢inancosi incmpymenmu ma inuii KOHMPAKMu, pO3PAXYHKU
3a AKUMU MOXHCYMb 30TUCHIO8amucs akyiamu".
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KepiBHMUTBO i3 3acTOCYyBaHHA

Leti 0o0amox € Hesid 'emnoro yacmunoio Cmandapmy.
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MpnbyToK 4YM 30MTOK, SHAKUA BIiOQHOCUTLCA OO MaTepPUHCbKOro
nignpmemcrBa

[Tig wac oOuKcIeHHs MPUOYTKY Ha aKI[iF0 Ha OCHOBI KOHCOJiT0BaHOT (DiHAHCOBOI 3BITHOCTI IPUOYTKOM YK 30MTKOM,
KM BIHOCUTBCS IO MATEPUHCHKOTO MiANPHUEMCTBA, € NPUOYTOK YW 30MTOK KOHCOJIJOBAHOTO CYO’ €KTa
rOCIIOAAPIOBAHHS MICIIsl KOPUTYBAHHS HA HEKOHTPOJIbOBAHY YacTKY.

Bunyck npaB Ha akuil

Bumyck 3BHuaiiHMX akuid Ha 4yac 3AiMCHEHHs HpaB a00 KOHBEPTYBAaHHS NMOTEHLIHHMX 3BHYAWHHUX aKIii, sK
IIPaBUJIO, HE CIPUYMHSIE BUHUKHEHHsSI OOHYCHOTO €JIeMEHTa, OCKUIbKY MOTEHIHH] 3BUYaiiHi akuii, sk mpaBuIo,
BUIIYCKAIOTh 3a CIIPaBEUIMBY BapTiCTh, 1[0 BeAe IO IPOHOpLiliHOi 3MiHM B HasBHUX pecypcax cy0’exTa
rocrnofaproBanus. [Ipu Bumycky npaB Ha akiii IiHa 3[if{CHEHHs IIpaB 4acTO MEHIIA BiJ CIpaBeJIMBOI BapTOCTI
akni. OTxe, SIK 3a3Ha4eHO y MyHKTI 27 0), Takuif BUIYCK IIpaB Ha akKLil BKJIOYae OOHYCHMH eneMeHT. Ko
BUIIYCK IIpaB Ha akIii NPONOHYeTbCS BCIM ICHYIOUMM akLiOHEpaM, KiJIbKICThb 3BUYAHHUX aKLii, Ky cIif
3aCTOCOBYBATH JUIsl 00UMCIICHHS 0a3UCHOTO0 1 po30aBiIeHOro NPUOYTKY Ha aKIiio 3a BCi IepioAu 0 BUITYCKY IpaB
Ha akKIii, € KUIbKICTIO 3BUYalHUX aKIiif, 0 nepedyBaloTh B 00Iry JO IbOTO BHUITYCKY, IOMHOXEHOIO Ha TaKHH
Koe(iIieHT:

CnpaBeanvea BapTiCTb OAHI€l akuii 6e3nocepegHbO 40 3A4INCHEHHA MpaB Ha akuil
TeopeTuyHa cnpaseanvea BapTiCTb OAHIET akuii nicnsa BUNYyCKy nNpas Ha NpuaGaHHA HOBUX akuin,
Npu3HaYeHnx Ans iCHylUMX akuioHepiB

TeopeTnHa CIpaBeUIHBa BAPTICTh OAHIET aKiil MICKIS BUIIYCKY MPaB HA NMPHUAOAHHS HOBHX aKIIii, MPU3HAYCHUX
JUIA ICHYFOUHX aKI[IOHEepiB, OOYHCIIOETHCS MUIAXOM JIOJaBaHHS CYKYIIHOI CIpaBeIMBOI BapTOCTi aKIlii
0e3nocepeHbO Tepel 3AIMCHEHHAM TpaB Ha akIlii i HAaJAXOMKEHb BiJl 3/1iHCHEHHS MpaB Ha akI(ii Ta JiJICHHS Ha
KUTBKICTbh aKI[iii B 00Iry micys 3/1iHCHEeHHS MpaB Ha akiii. SIKIo caMi mpaBa Ha akilii Mpu3HAYeHi JJIst TPOAaXy Ta
KYMiBJII OKpEMO Bij aKiiii J0 JaTH 3IiHCHEHHS IMpaB, TO CHpPABEIJIMBA BapTICTh OI[IHIOETHCS 32 CYMOK) IMPH
3aKpHUTTI HA OCTaHHIN JICHb BIIKPHUTOT KyIiBJIi 200 MPOJaXy aKilii pa3oM 3 MpaBaMH Ha aKIlii.

KoHTponbHe 4yucno

Just imocTpalii 3acTOCYBaHHS MOHSTTS. KOHTPOJIBHOTO YHCIIA, PO SIKe HAeThCs y MyHKTax 42 143, npumycrimo, 1o
cy0’€KT TOCIOIAPIOBaHHS OTPUMYE MPHUOYTOK BiJl AisTIBHOCTI, 1[0 TPUBAE, SKUH BIIHOCUTHCA O MATEPUHCHKOTO
nignpuemcrsa, posmipom 4800 BOY, 36uToK Bifi NPUNUHEHHS AisILHOCTI, SKMil BIJHOCHTHCSA 0 MAaTEPHHCHKOTO
mianpuemMcTBa, po3mipom 7200 BO, 30UTOK, 1110 BiJHOCHTHCS 0 MAaTEPUHCHKOTO MiIIPHEMCTBA, po3Mipom 2400
BO, i mae 2000 3BuuaitHux akmiid Ta 400 MOTEHIIHHUX 3BUYAMHUX akiii, sKi mepeOyBaloTh B 00iry. basucHuit
npuOyTOK Ha aKIIifo I[OTro Cy0’€KTa rocroaapoBanHs ctaHOBUTH 2,40 BO m1s misibHOCTI, 1110 TpHBae, 3,60 BO mis
TUSUTBHOCTI, 110 MpUNUHSETHES, 1 1,20 BO amst 36utky. 400 MOTEHIIHNX 3BHUaHUX aKIii BKITFOYCHI 10 00YMCIICHHS
po30aBIIeHOr0 MPUOYTKY Ha aKIif0, OCKUIBKU MPUOYTOK Ha akiiro po3Mipom 2,00 BO mis oismbHOCTI, IO TPUBAE,
Ma€e po30aBisIOUMil BIUIMB, SKIIO MPHUITYCTUTH, MO I 400 MOTEHIIWHUX 3BUUAHMX aKilii He BIUIMHYTh HI Ha
npuOyTOK, Hi Ha 30UTOK. OCKIIBKY MPUOYTOK BiA HisUTBHOCTI, IO TPUBAE, KU BITHOCUTBHCS 10 MAaTEPHHCHKOTO
MiIOPUEMCTBA, € KOHTPOJBHUM 4YHCIOM, TO JO OOYHCIICHHS IHIOIMX CyM NpUOYTKY Ha akKmilo Ccy0’ €eKT
TOCIIOIapIOBaHH TaKOXK BKII0YaE i 400 MOTEHIIHHUX 3BUYAHHIX aKIii, HABITh SKIIO OTPHMaHi B pe3yJIbTaTi CyMHU
npuOyTKY Ha aKIifo MAloTh aHTUPO30ABISIIOYHMI BIUIMB HA 3iCTaBHI CyMH 0a3MCHOTO MPUOYTKY Ha aKIilo, TOOTO
30MTOK Ha aKkiiro € MeHmuM [3,00 BO Ha akiiro 3a 30uTKOM Bia npunuHeHHs AisibHOCTI 1 1,00 BO Ha akmito 3a
30UTKOM].
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CepeaHsi pyHKOBaA UiHa 3BU4aNHUX aKUin

Jns oOuucneHHs po30aBlIeHOTO NPHOYTKY Ha akKIil0 CepeiHd PUHKOBA I[iHA 3BUYAMHUX akKIiif, sKki, 3a
MPUNYIICHHSAM, OYAyTh BHUIIYIIEHi, PO3PAaXOBYEThCS HA OCHOBI CEpelHbOT PHUHKOBOI IIiHM 3BHYAMHHUX aKINiH
MPOTSroM mepioay. TeopeTH4HO, KOKHA PHHKOBA OIEpallisl 31 3BUYAHUMH aKIisiIMUA Cy0’€KTa TOCIIOAapIOBaHHS
MO BKJIIOUATHCS IO BU3HAUCHHS CEPEHbOI PUHKOBOT BapTOCTi. OJJHAK HA MPAKTHIII TOCTATHIM, SIK IPABHJIO, €
MIPOCTHH CepeHIi MOKAa3HHUK IIiH 32 THKACHb a00 32 MiCSAIIb.

3arajom, JJisi OOYHCIICHHS CepeTHbOT PHHKOBOT BAPTOCTI HAJIC)KHOIO € PUHKOBA BAPTICTh MPHU 3aKPHUTTI. [IpoTe, AKII0
CIIOCTEPIraeThCs 3HAYHE KOJIMBAHHS 11iH, PENPE3EHTATHBHIIIIO BAPTICTIO € CEPE/IHE BUCOKOI Ta HU3bKOI 1iH. MeTo,
SIKUH 32CTOCOBYETHCS Il OOUUCIICHHS CepeTHbOT PHUHKOBOT BAPTOCTI, 3BUYAiHO BUKOPHCTOBYIOTh Ha MOCIiJOBHIMH
OCHOBI, SIKIIO TUIHKH BiH HE IepecTae OyTH pernpe3cHTaTHBHUM dYepe3 3MiHy B ymoBax. Hampukmnan, cy0’ekT
rOCIOIAPIOBAHHSI, SKUI 3aCTOCOBYE PHHKOBY BapTiCTh MPH 3aKPUTTI 151 OOUMCICHHS CePEIHbOI PUHKOBOT BApTOCTI
3a KUJIbKa POKIB BITHOCHO CTaOiJbHUX IIiH, MOXE 3MIHUTH IeH MiaXiJ 1 mepeiTH 1O BUKOPUCTAHHS CEPEIHBOTO
BHCOKOI Ta HU3bKOI I[iH MPHU 3aKPUTTI, SKIIO MOYUHAETHCS 3HAYHE KOJMBAHHS I[iH 1| pPUHKOBA BapTiCTh MPU 3aKPHUTTI
OlTbIlIe HE SBJIE COOOI0 PENPE3CHTATHBHY CEPEIHIO BAPTICTh.

OnuioHn, BapaHTU Ta IXHi eKBiBaneHTn

Omiionn ab0 BapaHTH Ha OpuAOaHHS IHCTPYMEHTIB, IO MOXYTh OYTH KOHBEPTOBaHi, 3a IPHITYLICHHSM,
BUKOHYIOTBCSI 3 METOI0 MPUAOAHHS IHCTPYMEHTa, SIKMH MOXKe OyTH KOHBEPTOBaHHMH, KOJH CEPEIHS BapTiCTh SK
IHCTPYMEHTIB, 1[0 MOKYTh OyTH KOHBEPTOBaHi, TaK 1 3BUYAHUX aKIIii, SKi MOXYTh OYTH OTPHMaHi B pe3yabTaTi
KOHBEpTallii, € BUIIOI BiJ I[iIHM BUKOHAHHS OIIIOHIB 4M BapaHTiB. OJHAK NPUNYIICHHS NPO BUKOHAHHS HE
JIOMTYCKAETHCS 32 BiJICYTHOCTI OJHOYACHOTO MPHITYIIEHHS 10JI0 KOHBEPTALlii MOIOHUX IHCTPYMEHTIB, 110 MOKYTh
OyTu KOHBEPTOBAHI, SIKILO TAKI €.

Omiiionn abo BapaHTH MOXYTh JIO3BOJSATH a00 BUMAaraTW BHITYCK OOpry 4YM IHIIMX IHCTPYMEHTIB Cy0’ €KTa
rocrnoaproBaHHs (a00 Horo MaTepUHCHKOTO YM JOUYipHBOTO MiANPUEMCTBA) SIK GOpMy 4aCTKOBOI UM IIOBHOI OILIATH
BapTOCTi BUKOHaHHSA. [Ipu oOuuCleHHI po30aBieHOro MPUOYTKY Ha akKIlifo Taki OMI[IOHH ab0 BapaHTH MAarOTh
pO30aBIA0YMi BIUIMB, SKIIO &) CepeiHs PUHKOBA BapTICTh IOB’A3aHMX 3 HMM 3BHYalHHMX akIiil 3a mepiof
MIEPEBUIIYE [IHY BUKOHAHHS a00 0) 1iHa TPOAaXy IHCTPYMEHTA, SIKHiA OyJie 3aIpONIOHOBAaHMI HMKYOIO BiJI IIiHH, 32
SKOIO LI IHCTpYMEHT MoOXe OyTH 3alpONOHOBAHMII 3TiAHO 3 YrOJOIO PO OMNI[IOH YU BapaHT, a IHUCKOHT, IO
BUHHUKA€E B PE3yJIbTaTi I[bOT0, BCTAHOBIIOE (hAaKTHYHY I[iHY BHUKOHAHHS HA PIBHI, SIKH € HHXXYUAM BiJ] PUHKOBOI
BapTOCTi 3BUYAMHUX aKIIil, SKi MOKHA OTPUMATH Iicisi BUKOHAHHS. [Ipu oOuuncieHHi po3daBieHoro npubyTKy Ha
aKIlilo U1 TaKUX OIIIOHIB a00 BapaHTIB pPOOUTHCS MPUMYIICHHS PO X BHUKOHAHHSA, a JJIS OOpry 4Yd iHIIUX
IHCTPYMEHTIB POOUTHCS NPUITYLIEHHS NIPO IX MPONO3HULLII0. SIKIO0 yTpUMyBady OIIiIOHY a00 BapaHTy OAepxkKye OLIbIIi
MepeBary Bi MPOIO3HIIi IPOIIOBHX KOIITIB, i KOHTPAKT J03BOJISIE NMPOIIOHYBATH TPOLIOBI KOLITH, TO POOUTHCS
MPUIYLIEHHS PO MPONO3HIIII0 TPOLNIOBUX KOWITIB. BicoToK (3a BHpaxyBaHHIM IOJAATKY) 32 OyIb-sSKUM OOprom,
II0/I0 SIKOTO POOHTHCS MPUITYIICHHS 1010 HOTO IMPOIO3HUILIii, TOAAETHCS 3HOBY K KOPUTYBaHHS YHCEIIbHUKA.

IMonmiOHMET TigXiJ 3aCTOCOBYETHCS 10 TPHBUICHOBAHMX aKIliif, sKi MalTh MOAIOHI yMOBH, ab0 [0 IHIIHUX
IHCTPYMEHTIB, 110 MalOTh OII[IOH KOHBEPTYBAHHS, SIKMH JO3BOJISIE IHBECTOPOBI CIUIaYyBaTU I'POLIOBI KOLITH 3a
OLUTBIN BUTIAHAN Kypc KOHBEpTALi.

YMOBH, IO JIexKaTh B OCHOBI NEBHUX OMLIOHIB a00 BapaHTIB, MOXKYTh BHMAaraTH CHpPSMYBaHHS HaIXOIKCHB,
OTPUMAHUX BiJl BUKOHAHHS IMX IHCTPYMEHTIB, Ha TMOTAlICHHS OOpry YW IHIIMX I1HCTPYMEHTIB cy0’ekTa
rocrogaproBanHs (ab0 HOro MaTepMHCHKOTO 4YM JOYIPHBOTO miAnpueMcTsa). [Ipu oO4ucieHHI po30aBieHOro
npuOYyTKY Ha aKIIio IS TAKKX OMIIOHIB 200 BapaHTIB POOUTHCS MPHITYIICHHS PO 1X BUKOHAHHS, a JJIS HAIXOHKEHb
3a HUMHM — IPUIYILEHHS [IPO CIPSIMyBaHHS CKOpillle Ha NpuadaHHs Oopry 3a Horo cepeqHb0I0 PUHKOBOIO BapTiCTIO,
aHDK Ha IpUIOaHHS 3BHYaiHUX akmiid. OTHAaK MepeBUIICHHS HaIXO0PKeHb, OTPUMAHUX BiJl BAKOHAHHS (LI0I0 SKOTO
OyI10 3po0JIeHe MPUITYIICHHS ), HaJl CYMOIO, CIIPSIMOBAHOIO, 33 MPUITYLICHHM, Ha IPUI0aHHs O00pry, IPUIAMAaETbCS
N0 yBaru Inpu OO4YMCIIEHHI po30aBieHOro NpuOyTKy Ha akmiio (ToOTO, 3a NPUMYIIEHHSM, CIPSIMOBYETHCS Ha
3BOPOTHMH BHKYIl 3BUYaHMX aKiii). BincoTok (3a BUpaxyBaHHSIM HOAATKY) 32 OyAb-SKMM OOpProM, LIOAO0 SIKOTO
POOUTHCS MPUITYILEHHS PO MPUAOAHHS, TOJAETHCS 3HOBY SIK KOPUTYBAHHS YHCEIbHAKA.
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MpopaaHi onuioHun “nyTt”

Jliis imrocTpatii 3acTocyBaHHS MyHKTY 63 MPHUITYCTIMO, O Cy0’€KT rocrnoaaproBaHHs Mae B 00iry 120 npogaHux
OIIIOHIB “ImyT” Ha 3BUYalHi akuii 3 HiHOIO BUKOHAHHA 35 BO. CepenHst puHKOBa BapTiCTh H0ro 3BHYaiiHuX akuii
3a ueil mepiox cranoButh 28 BO. Ilpu oOumcieHHi po30aBieHOro NPUOYTKY Ha aKmilo Iei cy0’ekr
rOCIIOJIaploBaHHs pOOUTH IPUITYIIEHHS, 1110 HA II0YaTKy Nepioay BiH BumycTuB 150 akuiii 3a ninoro 28 BO 3a akuito
JUIS TIOTaIIeHHs cBOro 3000B’s3aHHs Ha cymy 4200 BO. Pisaung Mik 150 BUnylieHUMH 3BHUAHUMU aKIisMH 1
120 3BMYaliHUMHU aKUisIMHM, OTPUMAHUMHM BiJl BUKOHAHHS omnuioHy “myt” (30 moaaTKOBHX 3BHYAaWHHX aKIiif),
JIOJIAE€THCS 10 3HAMEHHHKA MPH 00YHCIIeHH] po30aBiieHOro MPHOYTKY Ha aKIIifo.

IHCTPpYMeHTN AOouipHiX, CnifibHMX Ta acouinoBaHUX NIANPUEMCTB

IMorenuiiini 3BuuaiiHi akuii AOYIpHHOro, CHIABHOIO YU acCOLIHOBAHOIO MIiANPUEMCTBA, SIKI MOXYThb OyTH
KOHBEPTOBaHI y 3BMYalHI aKIlil JO4ipHBOTO, CIIJIBHOTO YM aCOLIHOBAHOTO MiJANPHEMCTBA a00 y 3BUYAiHI aKiii
MAaTepUHCHKOI0 MiJIpHeMCTBA a00 IHBECTOPIB, SKi 3/1HCHIOIOTH CIUIBHUN KOHTPOJb HaJl 00’ €KTOM 1HBECTYyBaHHS
ab0 MalThb CYITEBHH BINIMB Ha HBOTO (Cy0’€KTa TOCIIOZAPIOBAHHSA, IO 3BiTye, a caMeé MAaTepHHCHKOTO
MiApreEMCTBa 200 IHBECTOPIB), BKIFOYAIOTHCS 10 00UMCIICHHs p030aBlIeHOTO NMPUOYTKY Ha aKIiIo Tak:

€)] IHCTpYMEHTH, BUITYILIEH] AOYipHIM, CITUIbHUM 200 acouiiOBaHUM MiANIPUEMCTBOM, AKi JI03BOJISIOTH IXHIM
yTpUMyBauaM OTpPHMATH 3BHYAiHI aKilii JOYipHBOTO, CIIJBHOTO 200 acolifiOBaHOTO MiJNPHUEMCTBA,
BKJIIOYAIOThCA A0 JaHUX A OOYMCICHHS po30aBiIeHOro NpHOYTKY Ha akIil0o IbOTO JOYipHLOTO,
chiibHOTO a0o0 acomifioBaHoro mignpueMcTBa. Jami mell nmpuOyTOK Ha aKIlil0 BKIIOYAETHCS 10
o0uucieHHs NpuOyTKY Ha aKLilo BiIIOBIIHOIO Cy0’€KTa roClojaploBaHHs, IO 3BITYE, HA OCHOBI THX
IHCTPYMEHTIB JO4ipHBOT0, CIIILHOTO a00 acOIifOBAaHOTO IMiIMPUEMCTBA, SKi IepeOyBarOTh y BOJIOIIHHI
BOT0 CY0’€KTA TOCIIOIaPIOBAHHS, IO 3BITYE;

®) IHCTPYMEHTH JIOYipHBOT'0, CIIJIBHOTO a00 acOoIiHOBaHOTO MiNPUEMCTBA, SKi MOKYTh OyTH KOHBEPTOBaHI
y 3BHYaiiHI aKuii cy0’ekTa rocroiaproBaHHs, 10 3BITYE, IpU OOYHMCICHHI po30aBieHOro NpuOyTKy Ha
aKI[II0 PO3TJISIAIOTHCS PA30M 3 MOTCHIIHHUMU 3BUUAHUMU aKIliSIMU IIbOTO Cy0’€KTa TOCIOIaPIOBAHHS,
mo 3BiTye. IlomiOHUM 4YMHOM, ONLIOHM a00 BapaHTH, WO iX BUIIYCKAIOTh JOYipHi, CHiIBHI abo
acolifioBaHi miInpueMCTBA s MPUAOAHHS 3BUYaWHUX aKIliii Cy0’ €KTa roCroJaploBaHHS, IO 3BITYE,
npu OOYHCIEHHI KOHCOJIZOBAaHOrO pPO30aBiIeHOr0 NpHOYTKY Ha aKiil0 PpO3TISIAIOThC pa3oM 3
MOTEHIIHHIMH 3BHYaHIMH aKI[isIMU Cy0’€KTa TOCIOAApIOBaHH, IO 3BITYE.

Jlns BU3HAUeHHS BIUIMBY NPHOYTKY Ha aKiilo 3a IHCTPYMEHTaMH, SIKi BHIIyCKae Cy0’€KT rOCHOAApIOBAHHS, IO
3BiTy€, 1 SKi MOXYTh OyTH KOHBEPTOBAaHI y 3BHYaiiHI akIii MOYipHBOTO, CIIJIBHOrO ab0 acolifioBaHOTO
HiNpUEMCTBA, 3a MPUIYLIEHHSIM, LI IHCTPYMEHTH KOHBEPTYIOTHCS, a YUCEIbHHUK (MPUOYTOK 4YM 30UTOK, KU
BIJTHOCUTBCS IO YTPUMYBaviB 3BUYAHUX aKLill MAaTEPUHCHKOTO IiINPHEMCTBA) HAJEKHUM YHHOM KOPHUTYETHCS
BIJITIOBIIHO 110 MOJIOkKEHb MYHKTY 33. OKpiM LIMX KOPUTYBaHb, YUCEIbHUK KOPUT'YETHCS BIAMOBIAHO IO OYAb-SIKUX
3MiH y npuOyTKY 4 30HTKY, BioOpa)keHHX B 00Ky Cy0’€KTa rOCIHOJapIOBaHHS, 1O 3BITY€E (AK-TO, AOXif Y
BUTJISII AMBIZCHIIB a00 J0Xija, BU3HAYCHHUH 32 METOJOM y4acTi y Kamitaii), sKi BiJHOCATBCSA 1O 30UIbIICHHS
KIJIBKOCTI 3BHYAMHUX aKI[ii JOUipHBOTO, CMIJIBHOTO a00 acoIiifoBaHOTO MiIPUEMCTRA, SIKi Tepe0yBarTh B 00iry B
pe3yibTaTi MPUIYIIEHHs 100 KOHBepTaulii. 3HAMEHHUK B OOYHCICHHI pO30aBiIeHOro NpHOYTKY Ha aKilo
3aNUIIaeThes 0€3 3MiH, OCKITIBKY MPHUITYLIEHHS 1010 KOHBEpTAalii He MPU3BOIHUTH 10 3MiHH KIJTBKOCTI 3BHYaHUX
aKIii, mo nepeOyBaloTh B 00Ty i HajexaTh Cy0’ €KTOBI FOCIIOJaPIOBAHHS, 110 3BITYE.

IHCTpyMeHTM BnacHoro kanitany 3 npaBOoM ydvacTi y AuBigeHpax i
3BMYaKHi akuii ABOX Knacis

BrnacHuit kamiTan qeskux cy0’€KTiB FrOCIIOapIOBaHHS BKIIIOYAE:

@) IHCTpYMEHTH 3 TPaBOM Y4YacTi y OUBIJCHAAX 3a 3BHYAHHMMH aKIisIMUA BiAMOBIIHO IO MOMEPEIHBO
BU3HA4YEHOI (opMynu (HampuKiIal, y CHIBBIAHOIIEHHI JBa 1O OJXHOIO) IHKOJM i3 3a3HauYCHUM
MaKCUMaJbHUM OOMEXEHHSM ydacTi (HalpHKIal, y MeXax, sKi He IepeBHIIYIOTh BU3HAYEHOT CYMH Ha
OJIHY aKIIilo);

(6) KJlac 3BMYAMHUX AaKI(ifi 13 CTAaBKOW [UBIJCHIB, IO BiAPI3HIETHCS Bil CTaBKU IMBIACHIIB, sKa
3aCTOCOBYETHCSI [0 IHINOrO Kiacy 3BHYaWHMX akIiif, aje He Hajae IpaBa NEpLIOUeproBocTi abo
nepeBard.
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3 Meror OOYHMCIeHHS pPO30aBlICHOr0 NMPUOYTKY Ha akKI[il0 POOUTHCS MPHUIYIICHHS MIOAO0 KOHBEPTAIl II0/0
IHCTPYMEHTIB, BU3HAYE€HHX y MyHKTi A 13, siki MOXXyTh OyTU KOHBEPTOBaHI y 3BUYAliHI aKiii, IKIO BIJIMB LUX aKIii
€ po3bapinstounM. J[sl THX IHCTPYMEHTIB, sIKI HE MOYKHA KOHBEPTYBATH 1 y KJlac 3BUYalHHUX aKIlid, puOyTok abo
30UTOK 3a IEpioJ PO3HNOALIAIOTECS Ha Pi3HI KJIacH akiiil i Ha IHCTPYMEHTH BIACHOI'O KamiTally 3 IPaBOM ydacTi y
JTUBIJICH/IaX BIAMOBIIHO JI0 IXHIX MPaB HA TUBiICHIM a00 IHIIKX MPaB Ha y4acTh Y HEPO3IOAICHOMY NPHOYTKY. J{ist
o0uncieHHs 6a3uCcHOro Ta po30aBiieHOro NPUOYTKY Ha aKIio:

@) npuOyTOK 4YM 30WUTOK, SKWUM BIJHOCHTHCS O YTPUMYBadyiB 3BHYAMHUX aKIiii MaTepHUHCHKOTO
HiNPUEMCTBA, KOPUTYEThCs (IPUOYTOK 3MEHITYEThCS, 8 30UTOK 301IbIIYEThCS1) HA CyMY OTOJIOIICHHX 32
MICBHUHU TIEPioJ AUBIACHIIB JJIsl KOXKHOTO KJIACy aKiid i Ha CyMy IUBIZICHIIB, BU3HAYCHUX Y KOHTPAKTI
(abo BifcOTOK 3a OOJIIralisiMu 3 IPaBOM y4acTi y IpUOyTKY ), AKi MiJJISraloTh BUILIATI 3 IIEBHUM 1epio]
(HampuKIa/1, HeBUIUIAYCHI KyMYJISITUBHI JAUBIJICH/IN);

©) IpuOyTOK 4K 30UTOK, 1110 3a/IUIIAETHCS, PO3NOJUILEThCA Ha 3BUYAiHI aKiii i Ha IHCTPYMEHTHU BJIACHOTO
KalliTaly 3 IpaBOM Yy4acTi Y AUBiIeHJaX, SIKIIO KOXEH 3 LIUX IHCTPYMEHTIB Oepe yuacTh y NpUOyTKax
Tak, HiOM 111 mprOyTKK ab0 30MTKHU 3a Tiepio] OyJIM PO3MO/IiNicH]. 3araipHa cyma MpuOyTKy ab0 30MTKY,
PO3MO/iIeHa Ha KOXKEH KJ1ac IHCTPYMEHTIB BIACHOTO KalliTally, BU3HAYA€ThCS HUIIXOM JI01aBaHHS CyMH,
PO3MOITICHOT 32 AUBIICHIAMH, 1 CyMH, PO3TIOIIJICHOT 32 03HAKOIO Y4aCTi;

() 3arajgbHa cyma NpuOyTKy abo 30UTKY, PO3MOMiNeHa Ha KOXEH KJIac IHCTPYMEHTIB BIAaCHOIO KaliTaly,
IIATBCS HA KIJBKICTh I1HCTPYMEHTIB BIIACHOTO KamiTaly, sKi mnepeOyBaroTh B 00iry 1 Ha sKi
PO3HOAIISIETCS TPUOYTOK UL BU3HAUCHHS IIPUOYTKY Ha aKIIiio 3a UM iHCTPYMEHTOM.

3 METOI0 BH3HAYCHHS PO30aBICHOTr0O MPUOYTKY Ha aKI[ii0 JI0 YKCIa 3BUYAWHUX aKIlii, sSKi nepeOyBaroTh B 00iry,
BKJIIOYAIOThCA BC1 NOTEHIIMHI 3BUYaiiHi akuii, 1110, 32 IPUITYIIEHHAM, OyJIU BUIIYIICHI.

YacTKkoBO onnaydeHi akuii

SIkimo 3BUYaliHi akIlil BUMYIEHI, ajie He MOBHICTIO OIUIaueHi, TO B 00UMCIICHHI 0a3UCHOr0 MPUOYTKY Ha aKIliio iX
PO3TILIIAIOTH K YaCTKY 3BUYANHHOT aKIlii, sSIKIIO0 BOHH HAJAIOTh MPABO YYacTi y MUBIACHIAX MPOTATOM IEBHOTO
Mepioty, O BiTHOCSTHCS 10 MOBHICTIO OTUIAUEHOT 3BUYANHOT aKIIii.

IIpu oOumcienHi po30aBieHOro NMPUOYTKY Ha aKIil0 YacTKOBO OIUIAu€Hi akIii po3risgaloThCs SIK €KBiBaJEHT
BapaHTIB a00 OIMI[IOHIB, SIKI[0O BOHM HE HAJAIOTh IpaBa yd4acTi y AMBIICHIAX MPOTATOM IIEBHOTO mepioay. 3a
NPUNYLICHHSIM, HEOIUIAYeHUH 3aMIIOK SBJIsiE COOOI0 HAAXOMKEHHS, SKi CHPSMOBYIOTHCS Ha NpUIOaHHS
3BUYAWHUX akiiil. KimbKiCTh akiiidi, siKi BKJIIOYAIOTBCA 10 OOYMCIICHHS pO30aBJICHOro MPUOYTKY Ha aKIIio,
JOPIBHIOE PI3HULI MiX KiJIbKICTIO aKI[i# 3 MiAMUCKOIO 1 KUIBKICTIO aKLil, sKi, 32 MPUITYIIEHHAM, OyIyTh MIpUAOaHi.
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