MCBO 32

MixHapogHun cTaHgapT 6yxrantepcbkoro ooniky 32

diHaHcoei iHcmpyMeHmMu: nodaHHs

MeTa

[Buityueno]

Mera mporo CraHnmapTy noisira€ y BH3HAYEHHI NPHHIUIIB I MOJaHHS (DiHAHCOBHX IHCTPYMEHTIB SIK
3000B’s13aHb 200 BJIACHOTO KAIliTaXy i JUIs 3rOpTaHHS (piHAHCOBUX aKTHBIB 1 (piHAHCOBMX 3000B’s13aHb. Bin
3aCTOCOBYEThCS 10 Kiacuikamnii (iHAHCOBMX IHCTPYMEHTIB (3 TOYKH 30py eMITEHTa) SK (iHAHCOBHX
aKTUBIB, (hIHAHCOBUX 3000B’s3aHb Ta IHCTPYMEHTIB BJIACHOIO KamiTaly, A0 Kiacudikalii OB’ S3aHUX 3
HUMU IPOLEHTIB, OUBIJAEHIIB, 30UTKIB Ta HpUOYTKIB, a TaKkoX OO OOCTaBMH, 3a SIKMX CIIiJi 3ropTaTu
(iHaHCOB1 aKTHBU Ta (piHAHCOBI 3000B’A3aHHSI.

Ipuniunu, nonani B nboMy CTaHAapTi, JONOBHIOIOTH IPUHIUIY BU3HAHHS Ta OLIHKU (DIHAHCOBUX aKTUBIB
Ta (iHaHCOBHX 3000B’s13aHb, momani B MC®3 9 “@inancosi incmpymenmu”, 1 TPUHIMINA PO3KPUTTS

>

iHpopmaii moao Hux, nogani B MC®3 7 “@inancosi incmpymenmu: posxpumms inghopmayii”.

Cdrepa 3acTocyBaHHA

4

Ieii CraHgapt 3acTocoBYyeThes BciMa CY0’€KTaM rocloJapioBaHHs 10 Bceix TumiB dinaHcoBUX
iHCTpyMeHTiB, oKkpim:

(a) THX YacTOK yd4yacTi y AouipHix, acouiiioBaHmx a00 CHUJILHMX MNiANPHEMCTBAX, MIO iX
ooiikoByoTh BignoBinHo 1o MC®3 10 “Konconioosana ¢hinancosa 3eimuicms”, MCBO 27
“Okpema inancosa 3eimnicmp” a60 MCBO 28 “Ineéecmuuii 6 acouiiiosani ma cninvHi
nionpuemcmea”. Ilpore B nesikux Bunagkax MC®3 10, MCBO 27 a6o MCBO 28 BumaraioThb
a00 103BOJIAIOTH CY0’€KTOBI rocrogaprOBaHHA 00JiKOBYBATH YaCTKH YYACTi B J04ipHbOMY,
acouiioBanomy a6o cmiibHoMYy mignpueMctBi BianoBigno 10 MC®3 9. ¥V Takux BUmagkax
cy0’eKTaM rocmofaploBaHHS CJiJ 3acTrocoByBaTH BHUMOru uboro Cranpapry. Cyo’ekram
rocrnoJaproBaHHs cJix 3acrocoByBatu Heid CTtaHaapr 10 BciX NMOXiIHUX iHCTpyMeHTIB Ha
YACTKH Y4acTi y 104ipHix, aconiiioBaHux ad0 cHiJIbHUX MiANPHEMCTBAX.

(®) npaB Ta 3000B’si3aHb MpaleJaBUiB 3riAHO 3 MPOrpaMaMM BHILIAT NPANiBHHKAM, 10 SIKHX
3actocoByerbesi MCBO 19 “Bunnamu npauienuxam”.

(B) [Brydeno]

(r) CTPaXOBUX KOHTPAKTiB, sk BuzHaueHoy MC®3 17 “Cmpaxosi krommpaxmu” 4u
iHBecTHIIHHMX KOHTpPaKTiB i3 yMoBamMu jauckpeniiiHoi ywacri y cdepi 3acrocyBaHHs
MC®3 17. TIpore ueii CTanaapT 3acTOCOBYETHCS /10

(i NOXiZHMX iHCTpyMeHTIB, siki BOyIoBaHIi B KOHTpPakTH Yy cdepi 3acrocyBaHHA
MC®3 17, axmo MC®3 9 Bumarae, m106 cyd'eKT rocnogaproBaHHsA 00J1iKOBYBaB ixX
OKpeMOo.

(i) iHBeCTHIIAHUX KOMIOHEHTIB, sIKi BiZokpemJ/ieHi Bigx KoHTpakTiB y cdepi

3actocyBanHss MC®3 17, sxmo MC®3 17 Bumarae Takoro BiiokpemJieHHsI, KpiM sIK
y TOMY pa3i, KoJH BiloKpeMIIOBaHMI iHBecTHLIIHUIT KOMIOHEHT € iHBeCcTULIiiHMM
KOHTPAKTOM i3 yMoBaMu AucKpeniiinoi yuacrti y cdepi 3acrocyBannsa MC®P3 17.

(iii) npas Ta 000B’A3KiB eMIiTeHTIB, 1110 BUHUKAIOTH 32 CTPAXOBUMH KOHTPAKTAMH 3TiTHO
i3 BU3HAYeHHSM /10roBopiB (piHaHCOBOI rapaHTii, sik1o eMiTeHT 3acTocoBye MC®3 9
IS BU3HAHHS Ta OUIHKM A0roBopiB. OaHak eMiTeHT MOBHHEH 3aCTOCOBYBATH
MC®3 17 saxkmo BiH 00Mpae MOKIUBICTH, Mepeadayeny myHkrom 7(r) MC®3 17,
3actocoByBaTu MC®3 17 115t BUSHAHHS Ta OLiHKY I0rOBOPiB.

(iv) MpaB Ta 000B’sI3KiB cy0’€KTa rocnoAapoBaHHs, AKi € piHaHCOBHMH iHCTPYMeHTaMH,
1[0 BHHHKAITHL 32 /IOTOBOPAMH INOAO0 KPeIUTHHUX KAPTOK YU 32 aHAJIOTIYHUMH
JOroBOpPaMH, 10 BU3HAYAKTh MEXaHI3MH KpPeJUTYBaHHsA a00 31iliCHeHHs IIaTexkiB,
sKi BHJAHO CY0’€KTOM TroOCHoAaplOBaHHs, # sKi BiINOBiAalOTH BH3HAYEHHIO
CTPAaX0BOI'0 KOHTPAKTY, SKIIO Cy0’€KT rocmoaaproBaHHsa 3actocoBye MC®3 9 no
THX NpaB Ta 000B’A3KiB y BiamoigHocTi 3 myHkrom 7(¢) MC®3 17 Ta myHKTOM
2.1(r)(iv) MC®3 9.
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(V) npaB Ta 000B'sA3KiB €y0'€KTa rocnogapoBaHHs, 10 € (piHaHCOBMMH iHCTpYMeHTaMHu, sIKi
BHHUKAIOTH 32 BUAAHUMHU Cy0'€KTOM rocrnofapoBaHHs CTPAXOBHUMHM KOHTPAaKTAMH, sIKi
00MeKYIOTh BiIIIKOAYBAHHS B pa3i cTpaxoBuX moiii cymoio, HeoOXigHOI 3a iHIIMX
00CTaBMH 115 3AiiICHEHHSI PO3PaXyHKY 3a 3000B'sI3aHHSIM Aep:KaTeJisi CTPaxoBoro moJjicy,
10 CTBOPeHEe TAKHM KOHTPAKTOM, SIKIIO CY0'€KT rocrnogapioBaHHs 3riqHO 3 MyHKTOM 8A
MC®3 17 pupimmmTh 32cTOCOBYBATH 10 TakuX KoHTpakTiB MC®3 9 3amicte MCD3 17.

(r) [BuydeHo]

(m) (¢iHaHCOBHX iHCTPYMEHTIB, KOHTPAKTIiB Ta 3000B’S13aHb 3a oNepalisiMU, IIATIXK 3a AKUMH
30iHCHIOETHCS HA OCHOBi akuiil, 10 AKUX 3acTtocoByerbesi MC®3 2 “Ilnamixc na ocnosi
aKuiii”, 3a BUHSITKOM:

0] KOHTPAKTIB y Mexkax cdepu 3acTocyBaHHs MyHKTIB 8-10 nporo CTanaapry, 10 IKHX
3acTocoByeThes neil Cranaapr,

(ii) nyHkTiB 33 Tta 34 nboro Cranagapry, siki cJix 3acTocoByBaTH 10 BJIACHUX
BUKYIUICHUX aKIiii, Npua0aHuX, IPOJAHUX, BUNYLIEHUX 200 aHYJbOBAHUX Y 3B’ A3KY
3 mporpaMaMH ONUiOHiB Ha akuii Ays NpauniBHUKIB, MporpamM NpHIOAHHS aKLii
NpaniBHUKAMU Ta BCciMa iHIIMMM yrosamMu npo IVIATIX HA OCHOBI aKiiii.

[Busydeno]

Heii CrangapT caia 3acTocoBYBATH /10 THX KOHTPAKTIB HA NMPHUI0AHHS YU MPOAaK HediHAHCOBOIO
00’€KTY, MOranIeHHs] IKAX MOKHA 3/iliCHIOBATH Ha HETTO-OCHOBI I'POIIOBHMH KOIITAMH YH iHIIUM
(dinaHcoBUM iHCTpymMeHTOM a00 HLIsIXOM OOMiHY (PiHAHCOBMX iHCTPYMEHTIB, Hi0M Li KOHTPaKTH €
(dinaHCOBMMH IHCTPpYMEHTAMH, 32 BHHATKOM KOHTPAKTIB, sIKi OyJM yKJaJeHi Ta 3aIMIIAIOTbCS
YTPUMYBAaHHMH 3 MeTOI0 OTPHMAHHS 4YH HAJaHHA He(QiHAHCOBOro 00’€KTY 3riTHO 3 BHMOraMu
cy0’€KTa rocHoAApPIOBAHHS 10 O4YiKyBAaHOro NMPUAOAHHS, NPOAAXKY YU BHMKOpHcTaHHA. OmHak uei
CTaHaapT 3aCTOCOBYETHCS 10 THX KOHTPAKTIB, sIKi CY0'€KT rocnoiapoBaHHs BU3HAYAE SIK OLiHeHi 3a
CIIpaBe/IJIMBOI0 BAPTICTIO Yepe3 MPUOYTOK 200 30MTOK BixnoBigHo 10 nyHKTY 2.5 MC®3 9 "Dinancosi
incmpymenmu"'.

IcHyrOTh pi3HI COCOOM MOramieHHs KOHTPAKTiB Ha NMPHUIO0AHHS YH TPOJaX He(iHAHCOBOTO 00’€KTy Ha
HETTO-OCHOBI TPOIIOBMMH KOIITaMHU a00 iHIIMUM (PIHAHCOBUM IHCTPYMEHTOM Y OOMIHOM (hiHAHCOBHUX
IHCTpYMEHTIB. BOHU BKJIIOYAIOTh:

(a) KOJIK YMOBHM KOHTPAaKTy JO3BOJISIIOTH OyJb-SKiii CTOpPOHI moramaTtd HOro Ha HETTO-OCHOBI
TPOLIOBUMH KOIITaMH a00 iHIIUM (PIHAHCOBMM IHCTPYMEHTOM YH IIIJISIXOM OOMiHY (DiHAHCOBHX
IHCTPYMEHTIB;

(6) KOJIM B YMOBaX KOHTPAKTy YiTKO HE BM3HA4YCHA MOKJIHMBICTh PO3PaXOBYBATHCS Ha HETTO-OCHOBI

TPOLIOBUMH KOIITaMH a00 iHIIUM (PIHAHCOBHUM IHCTPYMEHTOM YH HUIAXOM OOMIHY (piHAHCOBHUX
IHCTPYMEHTIB, ajie Cy0 €KT rOCMOAAPIOBAHHS MPAKTUKYE PO3PAXyHKHU 3a MOJIOHUMH KOHTPAKTaMHU
Ha HETTO-OCHOBI IPOIIOBUMH KOILITaMHU 200 1HIIUM () iHAHCOBUM 1HCTPYMEHTOM YH LIUIIXOM OOMiHY
(iHaHCOBMX IHCTpYMEHTIB (a00 3 KOHTpPareHTOM, YKJIAJal4d KOHTPAKTH IPO B3aEMHY
KOMIICHCAIli10, 00 MPOIal0Y KOHTPAKT J0 CTPOKY HOT0 3/AiCHEHHS UM BTPATH YUHHOCTI);

(B) KOJIM CY0’€KT TOCIIOIaPIOBAHHS CTOCOBHO MOJI0HUX KOHTPAKTIB MPAKTHKYE OTPUMAHHS OCHOBHOI'O
IHCTpYMEHTa Ta HOro MPOJaxXK MPOTATOM KOPOTKOCTPOKOBOTO MEPioy MiCis OTPUMAHHS 3 METOIO
TeHepyBaHHs MPUOYTKY BijJl KOPOTKOCTPOKOBMX KOJMBAHB I[iHU a00 JUIEPCHKOI MapiKi; Ta

() He(iHAHCOBUH 00 €KT, SIKa € MPEAMETOM KOHTPAKTY, JIETKO KOHBEPTYETHCSI Y TPOIIOBI KOIITH.

Kontpakr, 10 sikoro 3actocoByeTbest (6) abo (B), He YKIama€ThCs 3 METOI0 OTPUMAHHS YH HaTaHHS
He(iHAHCOBOrO 00’€KTY 3TiIHO 3 BAMOraMH Cy0’€KTa TOCIOAAPIOBAaHHS MO0 O4iKyBAHOI KYMIBIIi, TIPOJAKY
YH BUKOPHUCTAHHS 1, BIJIOBIZIHO, HA HBOTO IMOIIUPIOEThCS cepa 3actocyBaHHs 1boro CraHmapTy. [Himi
KOHTPAKTH, J0 SIKHX 3aCTOCOBYETHCS MYHKT 8, OI[IHIOIOTHCS, 11100 BU3HAUNTH, UM OYyJIM BOHH YKJIAJICHI Ta UM
3aJIMIIAIOThCS YTPUMYBAaHMMH 3 METOK0 OTPUMaHHsA a00 HaIaHHS HEIHAHCOBOTO O0’€KTY B3TiAHO 3
BHMOTraMHU Cy0’€KTa roCTOAapIOBaHHsI MO0 OYiKYBaHOI KYITIBJIi, POy UM BUKOPUCTAHHS 1, BiIMOBIIHO,
YH MOLIMUPIOETHCSI Ha HUX cdepa 3acTocyBaHHs 1boro CTaHaapTy.

Iponanmii omIioH Ha MPHUAOAHHS YU MPOJAX HEe(pIHAHCOBOTO 00 €KTY, KM MOXKHA MOTAacHUTH HA HETTO-
OCHOBI TPOIIOBHMH KomTamMu a0 iHIMM (piHAHCOBMM IHCTPYMEHTOM YH IUIIXOM OOMIHY (iHAHCOBHX
iHCTpyMeHTIB 3riiHOo 3 9 (a) abo (r) nepebyBac y chepi 3acrocyBanHs 1boro Crannapry. Takuit KOHTpakT He
MOXKHA YKJIAQJaTH 3 METOI0 OTPHUMAHHS UM HaJaHHS He(DiHAHCOBOTO 00’€KTY 3TiAHO 3 BUMOTaMH Cy0’€KTa
TOCHOapPIOBAHHS IOJI0 OYiKYBAHOI KYIIiBII, HPOAAXY UM BUKOPHCTAHHSL.
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BusHayeHHs (guB.TakoX nyHKTU K33-K323)

11 TepmiHu, 110 BUKOPUCTOBYHOThCA B IboMy CTaHIapTi, MAIOTh TaKi 3HAYEHHS

Dinancosuit incmpymenm — ue O0yib-sIKMii KOHTPAKT, SIKHil NPUBOJMThL 10 BUHUKHEHHS (PIHAHCOBOIO
AKTHBY B OJHOI0 cy0’€KTa rocrnoapoBaHHs Ta GiHaHCOBOro 3000B’s13aHHA 2060 IHCTPYMEHTA BJIACHOIO
KamniTajy y iHioro cy0’ekra rocnogapoBaHHs.

Dinancosuit akmug — e OyAb-IKHil AKTUB, 110 €:

(a) IPOIIOBHMH KOIITAMHU;
©) IHCTPYMEHTOM BJIACHOI'0 KaliTaJ1y iHIIOro cy0d’€KTa rocrnofiapOBaHHs;
(B) KOHTPAKTHHAM MPAaBOM:
(i) OTPMMYBATH I'POINOBI KomTH 200 iHIMIl (iHaHcOBUMIiI akTHB Bij iHmIOro cy6’ekTa

rocnojapoBaHHs, a60

(ii) oo0miHioBaTu ¢inancoBi akTuBM uu ¢iHaHcOBi 3000B’A3aHHA 3 iHINMM CY0’€KTOM
roCHOJAPIOBAHHA 32 YMOB, SIKi € NOTEeHLiiiHO CHIPUATINBUMH [Js cy0'eKTa
rocnojapoBaHHs, ado

(r) KOHTPAKTOM, PO3PaXyHKH 3a SIKUM 31iliCHIOBATUMYTbcl a00 MOXKYyTh 3AilicHIOBaTHCSH
BJIACHUMH iHCTPYMeHTaMH KalliTaJly cy0’€KTa roclojaploBaHHs TAa IKHIi €:

@) HEeINOXiTHUM iHCTPYMeHTOM, 3a siIKMil cy0’€KT rocrnogapioBaHHsi 3000B’s13aHMil 200
Moke OyTH 3000B’SI3aHHIi OTPMMATH 3MiHHY KiJbKIiCTh BJIAaCHHX IHCTPYMEHTIB
Kamiraiy, abo

(ii) NMOXiIHUM iHCTPYMEHTOM, PO3PAaXyHKH 3a SIKMM 3ilCHIOBATUMYTbCH a00 MOXKYTh
3ailCHIOBATHCS iHIIMM YMHOM, Hi3K 00MiHOM (ikcoBaHOI cyMHM IpoOIIOBUX KOIITIiB
a00 iHmoro ¢iHnaHcoBoro akTuBy Ha (ikcoBaHy KiJIbKiCTh BJACHMX iHCTPYMEHTIB
Kamitaidy. 3 uwi€l0 MeTo [0 iHCTPYMEHTIB BJIACHOIO Kamitajgy cyd’ekra
rocnojapoBaHHs He BKJIIOYAIOTh: (piHaAHCOBI iHCTPYMEHTH 3 NPaBOM 10CTPOKOBOI0
norauieHHsi, kjiacugikoBaHi K iHCTPyMEHTH BJIACHOT0 KANITAJNY 3Ti/THO 3 NYHKTAMH
16A Ta 16b, iHCTpyMeHTH, fIKi CTBOPIOIOTH ISl CY0’€KTa TroCHOAaApIOBAHHS
3000B’sI3aHHSI HA/JaTH iHWIH CTOPOHI MNpoMOpUiliHY 4YAaCTKY 4HCTUX AaKTHBIiB
cy0’€KTa rocrnogapBaHHs TIILKU NpH JikBinauii i kiacudikoBaHi sk iHCTpyMeHTH
BJIACHOTO KamiTaay 3rifHo 3 nyHkramu 16B Ta 16I°, a6o iHcTpymMeHTH, IO €
KOHTPAKTAMH Ha Mai0yTHE OTPHMaHHA a00 HAJaHHS IHCTPYMEHTIB BJIACHOIO
KamiTajay cyd’€KTa rocnofapoBaHHs.

Dinancose 30006’a3annsn — ue dyIb-sike 3000B’I3aHHS, 11O €:
(a) KOHTPAKTHHUM 3000B’I3aHHSAM:

(i HAAaBaTH TpomIOBi KowTH a00 iHmmii ¢iHaHCOBUI aKTHB iHIIOMY Ccy0’€KTOBI
rocnoapoBaHHs; ado

(i) o0MiHOBaTH (pinaHCcOBi akTHUBH 260 (piHaHCOBI 3000B’sI3aHHAMM 3 IHIIUM cy0’€KTOM
rocnoJapoBaHHs 32 YMOB, sIKi € MNOTEHIiHiHO HeCHPUSATIUBUMH s Ccy0’€KTa
rocnoapoBaHHs; ado

(o) KOHTPAKTOM, PO3PaXyHKH 3a SIKUM 3IiliCHIOBATUMYTbCS a00 MOXKYTh 3/ilicCHIOBATHCS
BJIACHMMH IHCTPYMEHTaMU KamiTaxy cy(’€KTa rocnogapoBaHHs Ta AKHIi €:

(i) HeMOXiTHUM iHCTPYMEHTOM, 3a IKMM Cy0’€KT rocmnoaaproBaHHsi 3000B’si3aHuii a0do
Moxke OyTH 3000B’sI3aHMii HAJaBaTH 3MiHHY KUIBKICTH BJIACHUX IHCTPYMEHTIB
KamiTajay cy0’€KTa rocnojapoBaHHs; 260

(i) NMOXiTHMM iHCTPYMEHTOM, PO3PAXYHKHU 32 SIKMM 3/iliCHIOBATUMYThCSI 200 MOXKYTh
3nilficHIOBaTHCS iHIIMM YMHOM, HizK 00MiH (ikcOBaHOI CyMM TpPOLIOBHX KOLITIB a00
iHIoro ¢iHaHCOBOro akTHBa Ha (iKCOBaHY KilbKiCTh BJIAaCHHX IHCTpPYMEHTIB
Kamitajay cy0’ekra rocnogaproBaHHs. 3 1i€l0 MeTOI0 IpaBa, ONLiOHH 200 BAPAHTH
Ha npuadaHHa (iKcoBaHOI KIILKOCTI BJIACHHX iHCTPYMEHTIB Kamitajy cy0’ekTa
rocnoJaproBaHHs 3a QikcoBaHy cyMy OyAb-s1KOI BAJIIOTH € iIHCTPYMEHTAMH BJIACHOIO
KamiTajly, KO cy0’€KT rocHOJAPIOBAHHSA IPONOHYE TaKi NpaBa, onuioHu ado
BapaHTH NPONOPLINHO AJIsl BCiX iCHYIOUHX H0ro BJIACHUKIB TOro K KJacy, 1o i iforo
BJIACHi HenoxigHi iHcTpymMeHTH Kamitaay. Kpim Toro, 3 ni€to meToro 10 iHcCTpyMeHTIB
BJIACHOr0 KalliTaly Ccy0’€eKTa TroOCIOJAPIOBAHHS He BK/INYaWTb (iHAHCOBI
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IHCTPYMEHTH 3 IPaBOM JOCTPOKOBOIr0 NOralleHHs, KJacu(pikoBaHi K IHCTPyMEHTH
BJIACHOr0 Kamnitaiy 3rigHo 3 nyHkrtamMu 16A ta 16b; iHcTpyMeHTH, SIKi CTBOPIOIOTH
151 cy0’€eKTa rocrnoAapoBaHHs 3000B’I3aHHA HAJATH iHILN cTOPOHi Nponopuiliny
YaCTKY YUCTHX AKTUBIiB Cy0’€KTa rocnojapoBaHHS TUILKH IpH JiKBigaumii i siki
kJacudikoBaHi K IHCTPYMEHTH BJIACHOI'0 KamiTaJly 3riiHo 3 nmyHKkTamu 16B Ta 16T,
a00 iHCTpyMeHTH, sIKi caMi € KOHTPaKTaMH Ha Mal0yTHe OTPpUMaHHsA a00 HAJaHHA
IHCTPYMEHTIB BJIACHOI0 KamiTaJy cy0’€KTa rocnoAaplOBaHHs.

SIx BMHSATOK, IHCTPpYMeHT, SIKHiH BilnoBinae Bu3HAYeHHI0 (iHaHCOBOro 3000B’A3aHHS,
kJacudikyerbess sIK iHCTPYMEHT BJIACHOIO KamiTanly, SIKINO BiH Ma€ Bci Tpu O3HakM i
3a2/10BOJIbHSIE YMOBAM, BUBHAYEHHM y NyHKTax 16A Ta 166 a0o B nynkrax 16B Ta 16I'.

Incmpymenm enacnozo xanimaiy — ne OyAb-siKMi KOHTPAKT, SIKMH 3acBiIdye 3a/IMIIKOBY YacTKy B
AKTHBAX CY0’€KTa roclnoJaproBaHHs Iic/Is BUPAXyBaHHs BeiX ii0oro 3000B’s13aHb.

Cnpaseonuea eapmicmp— ue 1iHa, sika 0y;1a 6 oTpUMaHa 32 MPoOJaX aKTHBA a00 cIUIayeHa 3a nmepeaaqyy
3000B’s13aHHS Y 3BHYAiiHiii onepauii Mik yyacHMKaMu pUHKY Ha JaTy ouinku. (Ius. MC®3 13 "Ouinxa
cnpasednueoi eapmocmi'’).

Incmpymenm 3 npasom 00cmpoKo602o nozauwiennsa — 1e (QiHAHCOBUI iHCTPYMEHT, IKWii Hajae€ iioro
yTpuMyBaueBi NpaBo MOBepPHYTH Lel iHCTPYMEHT eMiTeHTOBI 3a rpomoBi kowru ado iHIMIA
¢dinaHcoBmii akTHB, a00 SIKMii ABTOMATHYHO TIOBEPTAETHCA eMITeHTOBI B pa3i BHUHUKHEHHs
HeBH3HA4YeHOI Mali0yTHHOI noaii a0o y BUnajaky cMepTi yrpuMyBaua iHcTpyMeHTa a0o0 ioro Buxoay Ha
neHciro.

Bkasani nani tepMminu BusHaueHi y gomatky A po MC®3 9 abo B mynkti 9 MCBO 39 “@inancosi
[HCmMpyMeHmu. 6U3HAHHA ma OyiHKka™ Ta BUKOPHCTOBYIOThCS B IboMy CTaHImapTi B 3HauycHHI,
BcTanoBneHomy MCBO 39 ta MC®3 9:

. aMOpTU30BaHa co0iBapTicTh (PiHAHCOBOIO aKTUBY a00 (hiHAHCOBOrO 3000B’sI3aHHS
. HPHUITMHCHHS BU3HAHHS

. MOX1THUHA THCTPYMEHT

. MeToJ1 eeKTUBHOTO BiJICOTKA

. JIOroBip (hiHAHCOBOI rapaHTil

. (hinaHcoBe 3000B’s13aHHS 32 CIPABEAIMBOIO BapTICTIO Yepe3 MPUOYTOK a00 30MTOK
. TBep/ie 3000B’13aHHS

. MIPOTHO30BaHA OIeparlis

. e(EKTUBHICTh XC/DKYBaHHS

. 00’€KT XEIKyBaHHS

. IHCTPYMEHT XEIKYyBaHHS

. YTPUMYBaHUH JUIsl TOPTIBIL

. 3BUUaliHe pUI0aHHs ab0 MPOIaK

. BHUTpPATH HA ONEPALIifO.

VY upomy CranmapTi TEpPMiHH “KOHTpakT”’ Ta “KOHTPAKTHHHA CTOCYOTBCS YrOld MiX JIBOMa abo0 Oijblie
CTOPOHAMH 3 YiTKO BU3HAYCHUMHU CKOHOMIYHMMH HACITIIKAMH, SKUX CTOPOHH Maiike HE MOXYTh YHHKHYTH,
TOMY 10, SIK ITPABHJIO, YIO/Ia € 3aKOHOAABYO 3aKpirieHor. KoHTpakTH, a 3HAUUTh 1 (iHAHCOBI IHCTPYMEHTH,
MOXYTh HAOMPATH PI3HOMAHITHUX (POPM; BOHH HEOOOB I3KOBO CKIIAJIAIOTHCS Y MUCHMOBIN (hOpMi.

Y upomy CraHmapti “cy0’eKT TocmojaproBaHHsA’ o03Hauyae (i3u4Hi 0COOM, TOBAapHCTBA, KOPIOPATHBHI
OpraHH, TPacTH Ta YpsIIOBi areHTCTBA.

MopaHHA

15

3060B’siI3aHHA Ta BNacHUM Kanitan (AMB. TakoX NyHKTU K313—-
K3143 Ta K325-K329A)

EmitenToBi (pinHaHcOoBOro incTpymMeHTa cJif Ki1acudikyBaTi iHCTPyMeHT YM HOro cKJIaJ0Bi YaCTHHH
sik (piHaHCOBe 3000B’s13aHHsI, piHaHCOBUI aKTUB 2060 iHCTPYMEHT BJIACHOI0 KANiTAJLY IPU NePBiCHOMY
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16A

BU3HAHHI BIANMOBIZHO /10 CYTHOCTi KOHTPAKTHOI yroau Ta BiANOBiAHO 10 BU3HAYeHHS (PiHAHCOBOIO
3000B’s13aHHS, (PIHAHCOBOI0 AKTHBY Ta IHCTPYMEHTA BJIACHOI'0 KaIliTaJly.

Ko eMiTeHT 3acTOCOBYe BH3HAYEHHS, HAaBENCHI B ITyHKTI 11, JUI1 BCTAHOBIICHHS TOTO, YH € (hiHAHCOBHUH
IHCTPYMEHT IHCTPYMEHTOM BJIACHOI'O KalliTaldy, a He (iHaHCOBUM 3000B’SI3aHHAM, IHCTPYMEHT €
IHCTPYMEHTOM BJIACHOTO KaIliTaly, SIKIIO 1 TUTBKH SIKIO BUKOHAHO 00u/Bi ymMoBH (a) Ta (0):

(a) THCTPYMEHT HE MICTUTh KOHTPAKTHOIO 3000B’I3aHHS:

0] HaJaTH TPONIOBI KOWmTH a00 iHMMH (IHAHCOBHH aKTHUB IHIIOMY CyO’ €KTOBI
roCroAapoBaHHs; abo

(i1) oOMiHATH (iHAHCOBI AaKTHBM 4dYH (hiHAHCOBI 3000B’SI3aHHSA 3 IHIOIMM CYO €KTOM
TOCIIO/IapIOBAHHS HA YMOBAX, SIKi € IIOTCHI[IHHO HECTIPUATIAMBIMU IS EMIiTEHTA.

©) SIKmo 1HCTpYMEHT moramaThuMeTbcs abo MoXke OyTH IOralieHHUM BIIACHUMH 1HCTpyMEHTaMHu
Kallitally eMiTeHTa, TAKUI IHCTPYMEHT:

Q)] € HENOXiJHUM IHCTPYMEHTOM, SIKUH HE MICTUTb KOHTPAKTHOIO 3000B’SI3aHHS €MiTEHTa
Ha/laBaTU 3MiHHY KIbKiCTb BIIaCHUX IHCTPYMEHTIB KaIliTaily; abo

(i1) € IOXiIHMM IHCTPYMEHTOM, SIKMM IOralmaTUMeTbcs EMITEHTOM MUIIXOM OOMiHY
(ikcoBaHOI CyMH TIpOLIOBMX KOWITiB a0o iHIIOro (hiHaHCOBOrO akTHBY Ha (hiKcoBaHY
KITBKICTh MOr0 BIACHMX 1HCTPYMEHTIB KamitTayly. 3 I1i€l0 METOI0 IIpaBa, OMNLIOHH abo
BapaHTU Ha npuadaHHs (HiKCOBaHOI KiJIBKOCTI BIACHUX IHCTPYMEHTIB KalliTany cy0’ekTa
rocrofaploBaHHs 3a (ikcoBaHy CyMy y OyaAb-siKill BadioTi € iHCTpYMEHTaMH BIJIACHOTO
Kamitaiy, SKIO cy0 €KT rOCMOJaplOBaHHs IIPOINOHYE TaKi IpaBa, OMIOHM a0 BapaHTH
MPOMOPIIHO IS BCIX iCHYHOUMX HOro BIIACHUKIB TOTO K Kiacy, IO i HOro BiacHi
HENOXiJHI I1HCTPYMEHTH BjacHOro Kamitaay. KpiM Toro, 3 wi€l0 MeTOl0 BiacHi
IHCTPYMEHTH KalliTally €MIiT€HTa HE MICTSATh IHCTPYMEHTIB, SIKI MalOTh BCi HaJEXKHI
O3HAKHM Ta BiJIIOBIJJAI0Th YMOBaM, BU3HAUEHUM B TIyHKTax 16A Ta 16b abo B mynkrax 16B
ta 16", abo IHCTpyMEHTH, SIKi € KOHTpaKTaMH Ha MaiOyTHE OTPUMAaHHS YH HaJIaHHS
BJIACHUX IHCTPYMEHTIB KalliTaly eMiTeHTa.

KontpakTHe 3000B’s3aHHS, BKJIIOYAlOuM 3000B’S3aHHSA, SKE€ BUHHMKA€E BiJ MOXiAHOrO (PiHAHCOBOTO
IHCTpyMeHTa 1 mnpuBene abo0 MOKE MPHBECTH [0 MaiOyTHHOrO OTPUMAaHHS a00 HaJaHHS BJIACHUX
IHCTpYMEHTIB KalliTally eMiTeHTa, ajie He Bianosigae ymoBam (a) Ta (0) y 1ibOMY IYHKTI, HE € IHCTPYMEHTOM
BJIACHOTO Kamitany. SIk BHHATOK, IHCTPYMEHT, SIKM BI/MOBi/la€ BU3HAYEHHIO (hDiHAHCOBOTO 3000B’s3aHHS,
Kiacu(iKyeTbCsl K THCTPYMEHT BJIACHOTO KaIliTally SIKIO BiH Ma€ BCi O3HAKH 1 3aJI0BOJIbHSE YMOBaM,
BHM3HA4YCHUM Y ITyHKTax 16A ta 165 abo B mynkrax 16B i 161

IHCTpyMeHTU 3 NpaBOM AOCTPOKOBOIO NoraleHHs

®diHaHCOBI IHCTPYMEHTH 3 MPaBOM JIOCTPOKOBOTO TOTAlICHHS BKJIIOYAIOTh KOHTPAKTHE 3000B’sI3aHHS
EMITEHTa 13 3BOPOTHOrO MpuAOaHHs a00 MOTAIICHHS [IbOTO IHCTPYMEHTY 3a TPOIIOBI KOIITH a00 B 0OOMiH Ha
iHmMA (iHAHCOBMI aKTMB NpPUM BHKOHAHHI MpaBa JOCTPOKOBOI'O IIOTallicHHA. B SIKOCTI BHHATKY 3
BHM3HA4YCHHS (iHAHCOBOTO 3000B’sI3aHHS IHCTPYMEHT, SIKHiA BKIIIOYA€E TaKe 3000B’SI3aHHS, KIACH(IKYEThCS K
IHCTPYMEHT BJIACHOT'O KalliTaly, sSIKIIO BiH Ma€ BCi HABEJICHI J1ajli 03HAKH, a caMme:

(a) Bin Hajmae yrpuMyBady HpaBO Ha OTPUMAaHHS IMPOMOPLIAHOI YAaCTKM YUCTUX AaKTHUBIB CYO’€KTa
TOCHOAAPIOBAHHs B pa3i JKBijalil ocTaHHLOr0. YUCTUMH aKTUBAMH Cy0’ €KTa TOCIIOAAPIOBAHHS €
Ti aKTHBH, SKI 3aJIMIIAKOTHCS MiC/sl BUPAXyBaHHS BCIX 1HIIMX BUMOT Ha ioro aktuBH. [Ipomopiriitna
YaCTKa BU3HAYAETHCS HIIIXOM:

(1) JIJICHHS YMCTUX aKTHBIB Cy0’€KTa TOCIIOIaPIOBAHHS, 10 3aIMINAKOTHCS TPH JIIKBIAAIT, HA
KUIBKICTh OTMHMIIb PIBHOI CyMH; Ta

(i1) MHOXCHHS I[i€] CyMH Ha KUIBKICTh OIWHHIb, SKAMH BOJIOIIIOTH YTPHUMYyBaui IaHOTO
(hiHAHCOBOTO IHCTPYMEHTA.

6) [HCTpYMEHT HaNIeKUTh JI0 KJIacy IHCTPYMEHTIB, SIKi CyOOpAMHOBAHI O BIJHOIIEHHIO JIO BCIX IHIIMX
Ki1aciB iHcTpyMeHTiB. 1106 HamexxaTn 10 IBOTO KIIacy iIHCTpYMEHT MOBHHEH MaTH TaKi O3HAKH:

(1) BIZICYTHICTh IPIOPUTETHOI YEproBOCTi BITHOCHO IHIIMX BHMOT HA AaKTHBH CyO €KTa
TOCIIOJapIOBaHHS ITPY HOTO JiKBiIalii; Ta

(i) BIZICYTHICT HEOOXIZHOCTI y KOHBepTamii B iHMMHA IHCTPyMEHT OO YBIMTH 4O Kiacy
IHCTPYMEHTIB, 5Ki CyOOpAMHOBAHI IO BITHOIICHHIO IO BCIX IHIHX KJIAciB IHCTPYMEHTIB.

(B) Bci ¢inaHCOBI IHCTpYMEHTH, IO HaJeXaTh IO KJIacy IHCTPYMEHTIB, SIKi CyOOpAWHOBaHi IO
BiJTHOIIICHHIO JI0 BCIX IHIIMX KJIACiB IHCTPYMEHTIB, MalOTh OIHAKOBI O3HAaKW. Hampukiiaa, BOHH BCi
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MIOBHHHI OYTH IHCTpYMEHTaMH 3 TIPaBOM JOCTPOKOBOrO ITOTalIeHHs, a (GopMyna 9M iHIIHH METON,
SIKUH 3aCTOCOBYETHCS JUIsl OOUHCIICHHS I[IHM 3BOPOTHOTO MPUAOAHHS ab0 IIOTaIlIeHHs, € OXHAKOBUM
JUISL BCIX IHCTPYMEHTIB B IIbOMY KJIacCi.

(r) OxpiM KOHTPAKTHOTO 3000B’sI3aHHS €MITEHTA 3IHCHUTH 3BOPOTHE NpUIOaHHS ab0 IOTAIICHHS
FOr0 IHCTPYMEHTY 3a TPOIIOBI KOIITH ab0 B OOMiH Ha iHmMHA (DIHAHCOBHMI aKTHB, IaHUI
IHCTPYMEHT HE MICTHTh >KOJHUX IHIIMX KOHTPAKTHUX 3000B’g3aHb i3 HAJAHHS IPOIIOBHX KOIITIB
abo iHmMX (iHAHCOBHX AaKTHBIB IHIOIOMY CyO’€KTOBI ToOCHOmapioBaHHA abo0 3000B’s3aHb
OOMIHATHCS (hIHAHCOBMMM AaKTHBAaMH YM (DiHAHCOBUMHM 3000B’S3aHHSAMH 3 IHIIMM CyO’€KTOM
TOCIO/IAapIOBaHHS HAa YMOBaX, sKi € MOTEHLIHO HECHPHUATIMBUMH JUII JAHOTO Cy0’€KTa
TOCIO/IapIOBAHHSA, TAaKOK BiH HE € KOHTPAKTOM, PO3PAaXyHKH 3a SIKMM 3JiHCHIOBATUMYTHCS a00
MOXXYTb 3/iHCHIOBATHCS BJIACHHMH {HCTPYMEHTaMH KaIliTaly cy0’€KTa rOCHOJApIOBAaHHS, K y IIe
3a3Ha4YeHO B MiANYHKTI (0) BU3HAUCHHS (PiIHAHCOBOTO 3000B’SI3aHHS.

(v) 3aranbHuil 00CAT TPOLIOBUX IMOTOKIB, SIKMH MOXXHa BIJIHECTH IO IOTO IHCTPYMEHTY MpPOTSITOM
CTPOKY HOro YWHHOCTI, MEpPEBaXKHO 0a3yeThcs Ha MpHOyTKax abo 30MTKaX, 3MiHI Yy BH3HaHUX
YUCTHX aKTHBaxX a00 Ha 3MiHI CIpaBeIUIMBOI BAPTOCTI BU3HAHMX | HEBH3HAHUX YHUCTHX aKTUBIB
cy0’eKTa rocrnoJaploBaHHs MPOTATOM CTPOKY YMHHOCTI iHCTpyMeHTY (0e3 BpaxyBaHHs OyAb-sIKHX
BIUIMBIB LIbOTO iIHCTPYMEHTY).

Jns toro, mo6 kinacudikyBaTH iHCTPYMEHT K IHCTPYMEHT BJIACHOTO KamiTaly, OKpiM HasiBHOCTI BCiX
HaBE/ICHUX BUIIIEC 03HAK IHCTPYMEHTA, EMITEHT HE MOBHHEH MAaTH JKOJHHUX 1HIINX (DIHAHCOBHX IHCTPYMEHTIB
a00 KOHTPAKTIB, IKi MalOTh:

(@) 3arajJbHUM 00CAT I'pOLIOBMX IOTOKIB, SIKMH NepeBaxxHO Oa3yeTbcss Ha NMpuOyTKax abo 30MTKaX,
3MiHI Y BU3HAHUX YUCTUX aKTHBaX a00 Ha 3MiHi CIpaBEIIMBOI BapTOCTI BU3HAHUX 1 HEBU3HAHUX
YUCTUX AaKTUBIB cy0’ekTa rocrmopaproBaHHi (0e3 BpaxyBaHHs OyIb-KMX BIUIMBIB TaKoro
IHCTpYMEHTY a00 KOHTPAKTY) Ta

©) BIUIMB Y BUIJIAJI CYTTEBOrO OOMEXeHHs1 a0o (hikcalii 3aMMIIKOBOro MpUOYTKY AJIS yTPUMYBadiB
IHCTPYMEHTIB 3 IPABOM JOCTPOKOBOI'O ITOTAIICHHS.

Juis 3acrocyBaHHS 11i€i BUMOTM CYO’€KT TOCIOJApIOBaHHS HE TMOBMHEH OpaTH 110 yBaru HediHaHCOBI
KOHTPAaKTH 3 YTPUMyBayaMH IHCTPYMEHTY, 3a3Ha4€HOro B MYyHKTI 16A, KOHTpakTHi yMOBH SIKHX €
MOIOHUMHU 10 YMOB €KBIBaJICHTHUX KOHTPAKTIB, 1110 MOXKYTh YKJIAZATUCS MiX Cy0’€KTOM rOCIIO/IapOBaHHS,
SKMA BUCTYIA€ EMITEHTOM, 1 CTOPOHOK, fKa HE € YTpUMyBadeM IHCTpyMeHTy. SIkimo cy0’ekT
rOCIOZIAPIOBAHHS HE MOXKE BH3HAUUTH, YM BHKOHYEThCS L1 yMOBa, HOMy He ciij KiacudikyBaTu
IHCTPYMEHT 3 IPAaBOM JIOCTPOKOBOTI'O MMOTaIlICHHS, SIK IHCTPYMEHT BJIACHOT'O KaIliTally.

IHcTpyMeHTM abo cknagoBi iHCTPYMEHTIB, SKi CTBOPHOOTL ANA Cy6’ekTa
rocrnogaproBaHHA 3000B’A3aHHA HaAaTu iHWIA CTOPOHIi NMPOMNOPLIMHY 4YacTKy
YUCTUX aKTUBIB Cy0’€KTa rocnogaploBaHHSA TiNlbKWU Npuy nikBigauii

Jeski (iHAaHCOBI IHCTPYMEHTH MICTSTh BH3HAuYCHE /ISl CYO'€KTa TOCIOJAPIOBAHHS, SKUH BHUCTYIAE
EMITEHTOM KOHTPaKTHE 3000B’si3aHHS HAJAaTH IHIIOMY CYO’€KTY TOCIOAApIOBAHHS MPOIOPLIHHY YacTKY
CBOIX YHMCTHX aKTHBIB TiNbkM mpH jikBiganii. Lle 3000B’s3aHHS BUHUKA€e 4epe3 Te, 1m0 abo JIKBimallist
BOUYCBHU/Ib BIIOYAEThCS 1 € 1M03a KOHTPOJIEM IBOro Cy0’€KTa TOCIOAapIOBaHHsA (HANpHUKIAL, B pasi
00OMEKEHOT0 CTPOKY iCHYBaHHS Cy0’€KTa rOCHOAaproBaHHs), a00 JIKBiJallisi € HEOUCBUIHOK alie MOXKE
BiIOyTHCS 3a pIlIEHHAM YTpUMyBada IHCTpyMEHTY. B sKOCTI BHHATKY 3 BHU3HAuUCHHs (iHAHCOBOTO
3000B’s13aHHS, IHCTPYMEHT, SIKMH MICTUTh Take 3000B’s3aHHS, KJIACHU(]IKYETHCSA SK IHCTPYMEHT BIACHOIO
KariTaiy, sKIo HOMY IPUTaMaHHI TaKi O3HAKHU:

@) Bin Hajiae yrpuMyBady npaBo Ha MPOTMOPIIHY YaCTKy YHCTHX aKTHBIB CY0’€KTa TOCHOAAPIOBAHHS
B pasi JiKBigalii 1[boro cyo’ekra rocnojaproBaHHs. YUUCTUMH aKTUBAMH Cy0’ €KTa rOCTIOAapIOBaHHS
€ Ti aKTHWBHW, SKi 3aJMIIAIOTLCS TICIAS BHUpPaxXyBaHHS BCIX IHIIMX BHMOI Ha IOro0 aKTHBH.
ITponopuiiiHa yacTka BU3HAYAETHCS LUIIXOM:

(i JIJICHHS YMCTHX aKTHBIB Cy0’€KTa TOCIIOIapPIOBAHHS, 110 3aIMIIAFOTHCS MPH JIKBIAALi, HA
KUIBKICTh OTMHMIIb PIBHOI CyMU; Ta

(i) MHOXKEHHS i€l CyMH Ha KUIBKICTh OJWHHIb, SKAMH BOJOMIIOTH YTPUMYBadi JAaHOTO
(hiHAHCOBOTO IHCTPYMEHTA.

©) [HCTpyMEeHTH HaleXHTh IO KJIacy IHCTPYMEHTIB, SIKi CyOOpAMHOBaHI MO BiHONIEHHIO IO BCIX

iHmmX KmaciB iHcTpymeHTIB. 11[06 HamexaTw Do IbOro Kiacy, IHCTPYMEHT MOBHHEH MAaTH TaKi

O3HAKH:

)] BIZICYTHICTh IPIOPUTETHOI YEproBOCTI BiJHOCHO IHIIMX BHMOT Ha aKTHUBH CYy0’€KTa

TOCIIOJapIOBaHH IIPU HOTO JiKBiaMii, Ta
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(i1) BIZICYTHICTh HEOOXITHOCTI y KOHBEpTAIlii B IHIIMI iHCTPYMEHT IIOOM YBIHTH O KJacy
IHCTPYMEHTIB, 5IKi CyOOpIMHOBAHI IO BITHOIICHHIO 0 BCIX IHIIMX KJIACiB IHCTPYMEHTIB.

(B) Bci ¢QinaHCOBI IHCTpYMEHTH, IO HaleXaThb MO KIacy IHCTPYMEHTIB, SIKi CyOOpAMHOBaHI IO
BIJTHOIIICHHIO JO BCIX IHIIMX KJIAcCiB IHCTPYMEHTIB, MOBWUHHI MIiCTHTH OJIHAKOBE KOHTPAKTHE
3000B’s13aHHsI T Cy0'€KTa TOCIOJAPIOBAHHS, SIKMH BUCTYIIA€ €MITCHTOM HAJATH MPH JIKBigamii
MPOIOPIIAHY YaCTKY CBOIX YMCTHX AKTHBIB.

Jnst Toro, mobu Kinacu(iKyBaTH IHCTPYMEHT SIK iHCTPYMEHT BIJIACHOTO KalliTally, OKpIM HasBHOCTI BCiX
HABE/ICHUX BHUIIE O3HAK TAKOTO IHCTPYMEHTA, EMITCHT HE IIOBHHEH MATH >KOZHOTO iHIIOro (hiHaHCOBOTO
IHCTPYMEHTY 200 KOHTPAKTY, SIKi MalOTh:

(@) 3arajbHAI 00CST IPOIIOBYUX KOIITIB, SIKMH EPeBaXHO 0a3yeThCs Ha MPHOYyTKax a0 30MTKaX, 3MiHi
y BU3HAHUX YUCTUX aKTHBaxX a00 Ha 3MiHi CIPaBeAIMBOI BAPTOCTI BUHAHUX 1 HEBU3HAHUX YUCTHUX
aKTUBIB Ccy0’€KTa rocrnoapioBaHHs (6e3 BpaxyBaHHs Oy[b-KUX BIUIMBIB TAKOTO IHCTPYMEHTY abo
KOHTPAKTY); Ta

(©) BIUTMB Y BUIJIS CYTTEBOrO OOMEXeHHS a0o (ikcarii 3aIMIIKOBOro MpUOYTKY U yTPHMYBadiB
L[bOT'O IHCTPYMEHTY.

Jns 3acTocyBaHHS 11i€l BUMOIM CyO’€KT TOCIOJApIOBaHHSA HE MOBHHEH OpaTH 1O yBaru He(diHaHCOBI
KOHTPakTH 3 YTPUMyBauaMH IHCTPYMEHTY, 3a3Ha4€HOro B HYyHKTI 16B, KOHTpakTHi YMOBHM SIKHX €
NOAIOHUMHU JIO YMOB €KBiBaJICHTHUX KOHTPAKTIB, 110 MOXYTh YKJIaJaTUCS MK Cy0’ €KTOM I'OCIIOJapIOBaHHS,
SKUA BUCTYIA€ EMITEHTOM, 1 CTOPOHOI, fKa HE € YTpUMyBadeM IHCTpyMeHTy. SIkmo cy0’ekT
TOCIIOJApIOBaHHS HE MOXKE BU3HAUMTH, UM BHUKOHYEThCA LI YMOBa, oMy He ciil kiacudixkyBaTtu Ien
IHCTPYMEHT SIK IHCTPYMEHT BJIACHOT'O KaIliTaily.

Mepeknacucpikauia iHCTPYyMEHTIB 3 npaBOM [OOCTPOKOBOroO MNOraleHHs, Ta
iHCTPYMEHTIB, siKi CTBOPIOKOTbL ANA cyb’ekTa rocnogaproBaHHA 3000B’A3aHHSA
HagaTM iHWIN CTOPOHIi MpPOMNOpLUiINHY YacTKy YMCTUX aKTUBIB CyO0’ekTa
rocrnogaproBaHHA TiNbKU Npw nikBigauii

Cy0’eKT TOCHOAaprOBaHHS IMOBHHEH KiacH(]ikyBaTH (DIHAHCOBHUH IHCTPYMEHT SIK 1HCTPYMEHT BJIACHOIO
Karitally BiIIIOBiHO 10 BUMOT NyHKTIB 16A Ta 166 abo nmyHktiB 16B Ta 161", moynHaro4u 3 1aTH, KO 1ed
IHCTpyMEHT HaOyBae BCIX O3HaK 1 BIANOBiga€ BCIM 3a3HaYeHUM B IUX NyHKTax ymoBam. CyO’ekt
TOCHOAAPIOBAHHS MOBUHEH Iepekiacu(ikyBaTd (piHAHCOBHI IHCTPYMEHT BiJ JIaTH, KOJU LIEH IHCTPYMEHT
BTpaya€e 4YacTHHY HEOOXiJHMX O3HAK ab0 B)KE HE BIJIOBIJa€ BCIM yMOBaM, HaBEICHUM B IMX MYHKTaX.
Hanpuknan, sikio cy0’€KT rocroaptoBaHHs TOraliiae BCi eMiTOBaHI/BUITYIIICHI HUM IHCTPYMEHTH 0e3 npaBa
JIOCTPOKOBOT'O TOTAIIEHHS, 1 Oy/b-sIKi iIHCTPYMEHTH 3 IIPABOM JIOCTPOKOBOT'O IMOTAIICHHS, 1110 3aJUIIHINACS
HEMOralieHUMH 1 MalTh BCi HaJIS)KHI O3HAKU Ta BIAIMOBINAIOTH BCIM YMOBaM, HAaBEJICHUM B MyHKTax 16A i
16b, Takuii cy0’€KT TOCNOAAPIOBAHHS MMOBUHEH TEpEKIac(iKyBaTH IHCTPYMEHTH 3 MPABOM JOCTPOKOBOIO
MOTaIlIeHHs] HAa IHCTPYMEHTH BJIACHOTO KalliTany, MOYMHAIOYM 3 JIATH TOTAIlCHHS HUM IHCTPYMEHTIB 0e3
npasa JOCTPOKOBOTO MMOTAIICHHSL.

Cy0’€eKT rocrofaproBaHHs MIOBHHEH BiOOpakaTH B OOJIKY MepeKinacu(ikaliiro iIHCTpYMEHTY 3TiJJHO IMYHKTY
161" HacTyrmHUM YUHOM:

@) [HCTpYMEHT BIIACHOrO KamiTany ciia nepekiacuikyBaTH sSK (iHaHCOBE 3000B’sI3aHHS Bij JaTH,
KOJIM IIei IHCTPYMEHT BTpaya€e 4YacTUHY HEOOXiJHMX O3HaK abo BXKE HE BIJANOBIJAE yMOBaM,
BHM3HA4YCHUM B NyHKTax 16A Ta 16b abo B mynkrax 16B i 16I". Ouinky Takoro ¢iHaHCOBOTO
3000B’s3aHHS CITiJl 3IMCHIOBATH 3a CIPAaBEUIMBOI0 BApTICTIO IHCTPYMEHTa HA JaTy HOro
niepeknacudikaiii. Byap-sKy pi3HHUIIO MiXK 0aTaHCOBOIO BapTICTIO IHCTPYMEHTA BJIACHOTO KaIliTaly
Ta CIpaBeIUIMBOKO BapTicTIO (piHaHCOBOro 3000B’s3aHHS Ha HaTy mnepekinacudikamii cy0’ekT
rOCIOAPIOBAHHS IOBUHEH BU3HABATH Y BIIACHOMY KAIliTAi.

6) Cy0’eKT ToCmoiaproBaHHs TOBUHEH mepekiacudikyBaTu (iHaHCOBE 3000B’SI3aHHS SK BIIACHHIA
KamiTaJl BiJl JaTH, KOJW IeW IHCTpyMEHT Ha0yBa€ BCiX O3HAaK 1 BIANOBIZAa€ BCIM YMOBaM,
BH3HA4YCHUM B MyHKTax 16A Ta 16b a6o B myHkTax 16B i 16I". OuiHKY iHCTpYMEHTY BJIaCHOTO
KamiTaldy CIix 37iHCHIOBaTH 3a 0allaHCOBOIO BApTICTIO (PiHAHCOBOTO 3000B’S3aHHA HA HATY
nepexacudikarii.

BiacyTHiCTb KOHTPaKTHOro 3060B’si3aHHA HaAaBaTU rPOLLOBI KOWTK abo iHWWUn
cdiHaHcoBun akTMB (NYHKT 16 (a))

3a BHHATKOM OOCTaBWH, 3a3Ha4YeHHX B MyHKTax 16A Ta 165 abo B myHktax 16B i 16I', HaifBaxIHBimIO0
O3HAKOIO IIPH BCTAaHOBJICHHI BIIMIHHOCTI (hiHAHCOBOTO 3000B’s13aHHS BiJl IHCTPYMEHTA BIACHOTO KaIliTally €
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ICHyBaHHS KOHTPAKTHOI'O 3000B’SI3aHHS ONHi€l CTOPOHM (DiHAHCOBOrO IHCTpyMEHTa (EMiTeHTa) HAJaTH
TPOIIOBI KOIITH YM iHIMMH (hiHAHCOBMH aKTHB IHIIH CTOpOHI (yrpuMyBadeBi) ab0 OOMIHATH (DiHAHCOBI
aKTUBM 4M (hiHAHCOBI 3000B’S3aHHS 3 yTPUMYyBadeM 3a YMOB, SKi € MOTEHIIHHO HECIPHUSTINBHMH UL
eMiTeHTa. X04a yTpUMyBad iHCTpYMEHTA BIACHOTO KaIliTaTy MOXKE MAaTH MPaBO OTPHUMYBATH HMPOIOPLIiHHY
94acTKy Oyab-SKHX JUBINEHIIB a00 IHIINMX BHIUIAT BIACHOTO KalliTally, €MITEHT HE Mae€ KOHTPaKTHOTO
3000B’s13aHHS POOWUTH TaKi BUILIATH, OCKUIBKH BiJl HLOr0 HE MO’KHA BIMAaraTH HaJaBaTH TPOIIOBI KOIITH 200
iHIAi (hiHAHCOBHI AKTUB iHIIIH CTOPOH.

CytHicTh (hiHAHCOBOTO IHCTPYMEHTA, a He Horo IopuanYHa (opMa BH3HAYA€ HOro Kiacudikariiio B 3BiTi po
(iHaHCcOBHI1 cTaH cy0’ekTa rocrmogaproBaHHsa. CyTHICTE Ta IOpHIWYHa (opMa, SIK IPABUIIO, Y3TOIKYIOThCS,
ane He 3aBkau. Jleski piHaHCOBI IHCTPYMEHTH HaOHMpPAaIOTh IOPUANYHOI ()OPMH BIIACHOTO KarliTaiy, aje 3a
CYITIO € 3000B’S3aHHSAMH, IHIII MOXYTh IOEJHYBaTH XapaKTEPUCTHKH, IOB’s3aHi 3 IHCTpYMEHTaMU
BJIACHOT'O KaIliTaly, Ta XapaKTepHCTHKH, TI0B’s13aHi 3 (hiHAaHCOBUMH 30008’ s13aHHAMH. Hanpukian:

(a) MIpUBLJICHOBaHA aKllis, sKa repeadadae 000B’I3KOBUIM BUKYIT EMITEHTOM 3a (hiKCOBAHOIO CYMOIO Y
CyMOIO, IO IiJUIirac BH3HA4YCHHIO, Ha ()KCOBaHY JaTy YW MaOyTHIO JaTy, W0 Miurrae
BU3HAUECHHIO, a00 HaJa€ yrpuUMyBayeBi IIPAaBO BUMAaraTH BiJl eMiTe€HTa BUKYIY IHCTpPYMEHTa Ha
MeBHY JaTy abo micyisl Hel 3a iKcoBaHY CyMy M CyMYy, IO IiJJISrae BU3HAYCHHIO, € (JiIHAHCOBUM
3000B’ SI3aHHSM.

©) ¢diHaHCOBUH I1HCTPYMEHT, SKUIl Hajae YTpUMyBaueBi NpaBO IOBEpHYTH HOro eMiTEHTOBI 3a
IpOIIOBI KOWITH 4K iHmMH ¢iHaHCOBMM axkTuUB (“IHCTpYMEHT 3 TIpaBOM JOCTPOKOBOIO
norarieHHs’”), € piHaHCOBUM 3000B’SI3aHHSM, 3a BUHATKOM THX iHCTPYMEHTIB, sIKi Ki1acH(ikoBaHi
SK IHCTpYMEHTH BJIACHOTO KalliTally 3TiJHO 3 MyHKTamu 16A Ta 16b abo mynkramu 16B ta 16I.
@diHaHCOBUI IHCTPYMEHT € (piHAHCOBUM 3000B’s3aHHAM HABITh y BUIAJIKY KOJIU CyMa I'POIIOBUX
KOIITIB YM iHMKMX (DIHAHCOBUX aKTHBIB BU3HAYA€ThCA HA OCHOBI iHAEKCY a0o0 iHIIOI CTaTTi, SIKi
MOXYTb 301IBIIYBaTUCS UM 3MCHINYBAaTHCA. [CHYBaHHS OILIOHY IUIs yTPUMYyBada Ha MOBEPHECHHS
IHCTpYMEHTa €MITEHTOBI 3a TPOIIOBI KOIITH Y iHIIWI (piHAHCOBUII aKTUB O3HAYaE, IO IHCTPYMEHT
3 MpaBOM JOCTPOKOBOIO TMOTalllCHHS BiANOBiJla€ BHU3HAYCHHIO (PiHAHCOBOr'O 3000B’SI3aHHS 32
BUHATKOM THX IHCTPYMEHTIB, sKi KJIacHM(]iKOBaHi SK IHCTPYMEHTH BIJIACHOTO KamiTany 3TifHO 3
nyHktam 16A ta 166 abo nynkramu 16B ta 16I. Hanpuknan, “Biakputi” B3aeMHi QOHIH, MaiOBI
TpPacTH, TOBAapHCTBA Ta JEsAKI KOOIEpaTHBHI Cy0’€KTH TOCIOJApIOBAHHS MOXYTh HaJlaBaTH
yTpUMYyBauaM CBOiX I1aiB YW 4JIeHaM MPAaBO MOBEPHYTH iXHI YaCTKU B €MITEHTI B Oy/b-sIKHI Yac 3a
IPOIIOBI KOIITH, B PE3YJIbTaTi YOro YacTKH YTPUMYBAdiB MaiB a00 4WICHIB KIaCU(IKYIOThCS 5K
(hiHaHCOBI 3000B’s13aHHS, 32 BUHATKOM IHCTPYMEHTIB, KJIACH(IKOBAHUX SIK IHCTPYMEHTH BJIACHOTO
KariTtajly BiJnoBigHO a0 NyHKTIB 16A Ta 166 a6o mynktiB 16B Ta 16I. IIpore knacudikaris sk
(hiHaHCOBOrO 3000B’sI3aHHS HE BHUKIIIOYAE BUKOPHCTAaHHS TAKOrO ONHUCY, SK “4icTa BapTiCTh
AKTHBIB, 110 BIJHOCHUTHCA JI0 YTpUMYBadiB maiB” Ta ‘“3MiHAa YHCTOI BapTOCTI AaKTUBIB, IO
BIIHOCUTBCS 10 YTpUMYBauiB naiB” y (yiHAHCOBIH 3BITHOCTI Cy0’€KTa rOCHOJApPIOBAHHS, SIKMW HE
Ma€ BHECEHOIOo BJIACHOTO Kamitany (Hampukial, Aeski B3aemHi (OHAM Ta MAioBi TpacTu, AWB.
Imrocrpatuuuii Ipuknan 7), abo BUKOpPHCTaHHS JOJATKOBOTO PO3KpUTTA iH(popmarii, oo
MI0Ka3aTH, O CYKYITHI YaCTKH WICHIB CKJIAJJAI0ThCS 31 CTATeH, TAKUX SIK PE3CPBH, SKi BiAMOBIIAIOTh
BHM3HAYCHHIO BJIACHOTO KalliTally, Ta iHCTPYMEHTIB 3 MPaBOM JOCTPOKOBOI'O TOTAIICHHS, SKi HE
BIJIMIOBIAF0Th TAKOMY BU3HauUeHHIO (nuB. [mroctparusHuii [pukian 8).

SIKuio cy0’eKT rOCIOAapIOBaHHsS He Mae€ OE3yMOBHOrO NpaBa yYHHKHYTH HAJAHHS TPOIIOBHX KOIITIB YU
iHIIOro (HiHAHCOBOTO AaKTHBY JJIsi TIOTAIICHHS KOHTPAKTHOTO 3000B’S3aHHS, TO TaKe 3000B’sI3aHHS
BIJINIOBiIa€ BU3HAYCHHIO (DIHAHCOBOT'O 3000B’3aHHS 32 BUHATKOM THUX 1HCTPYMEHTIB, SIKi KJIacH(]iKOBaHi 5K
IHCTPYMEHTH BJIACHOTO KaIliTally BiAMOBIAHO 0 NyHKTIB 16A Ta 166 abo nynkriB 16B Ta 16I". Hanpuknan:

(a) OOMEKEHHS CHPOMOXKHOCTI CY0’€KTa TOCIHOAApIOBAHHS BHUKOHATH KOHTPAaKTHE 3000B’sA3aHHS
(HampuKia, BiCYTHICTh JOCTYIY J0 iHO3EMHOI BAIOTH 200 HEOOXIHICTh OTPUMAHHS J03BOITY Ha
CIUIATy BiJl PETYIIOI0Y0i YCTAaHOBH) HE CKACOBYE KOHTPAKTHOrO 3000B’s3aHHS Cy0’eKTa
roCIoapIoBaHHs a0 KOHTPAKTHOr'O IPaBa yTPUMYBaya 3a UM iHCTPYMEHTOM.

(©) KOHTPaKTHE 3000B’s3aHHsI, SKE 3aJICKHUTh Bijl 3/IHCHEHHS KOHTPArecHTOM HOTo NpaBa BUKYIUTH
(hinaHcOBe 3000B’s3aHHS, OCKUIBKM CYy0’€KT TOCIONApIOBaHHS HE Mae€ OEe3yMOBHOI'O TIpaBa
VHUKHYTH HaJaHHS TPOIIOBUX KOIITIB UM 1HIIOrO ()iHAHCOBOTO aKTUBY.

@iHaHCOBMH IHCTPYMEHT, SKMH YiTKO HE CTBOPIOE KOHTPAKTHOTO 3000B’S3aHHS HAJATH TPOIIOBI KOMITH UM
iHmmit (iHAHCOBHMI aKTHB, MOXKE CTBOPIOBAaTH 3000B’S3aHHS HENPSIMO, depe3 HOro CTPOKH Ta yMOBH.
Hanpuknan:

(2) (iHAHCOBHII IHCTPYMEHT MOXE MICTHTH He(iHaHCOBE 3000B’3aHHS, SKE€ CIiJ| ITOTACHUTH, SKIIO i
TUTBKH SIKIIO CYO’€KT TOCIIOAAPIOBAHHS HE 3pOOUTH BUIUIATH a00 HE BUKYIIUTH IHCTPYMEHT. SIKIIO
Cy0’€KT TOCTIOJAPIOBAHHS MOXXE YHHUKHYTH Tiepeladi TPOMOBUX KOWITIB YX iHIOIOTO (iHAHCOBOTO
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aKTHBY JIMIIE MNIIIXOM IIOTalIeHHS He(iHAHCOBOTO 3000B’S3aHHA, (PIHAHCOBHH IHCTPYMEHT €
(iHAHCOBHM 3000B’I3aHHSM.

6) (iHaHCOBHIT IHCTPYMEHT € (piHAHCOBUM 3000B’I3aHHM, SKIIO BiH Iependayvae, 10 P IIOTalIeHH]
Cy0’€KT rocroJjaproBaHHs HAAACTh:

0] IPOIIOBI KOIITH YH IHIIHI (DiHAHCOBHIT aKTHB, 200

(i) CBOT BIIACHI aKIlii, BapTICTh SIKMX BU3HAYAETHCS TakK, IO CYTTEBO MEPEBUINYE BapTICTh
IPOIIOBHX KOIITIB 4 iHIIOTO ()iHAHCOBOT'O AaKTHBY.

Xoua cy0’€eKT TOCIIOIAPIOBAaHHS HE MA€ YiTKO BCTAHOBJICHOI'O KOHTPAKTHOTO 3000B’3aHHS HaJlaTH
TPOIIOBI KOIITH YX IHIIMI (piHAHCOBMH aKTHB, BAPTICTh aJbTCPHATHUBH MOTAIICHHS aKIiIMU €
TaKoI, IO CY0 €KT rOCIIOIAPIOBAaHHS PO3PAXOBYBATHMETHCS IPOIIOBUMH KOIITAaMHU. Y OYIb-IKOMY
BUIIQJIKy yTPUMYBadyeBi, IO CyTi, TapaHTOBAHO OTPHMAHHA CYMH, HE MCHINOI HDK Ta, IIO
nepenbadeHa pH MOralieHHi TPOIIOBUMH KOLITAMH (IUB. MYHKT 21).

MoraweHHA BNacCHMMM iHCTPYMeHTaMM Kanitany cyb6’ekta rocnogaproBaHHA
(nyHKT 16 (6))

KoHTpakT He € IHCTPYMEHTOM BJIACHOI'O KaIliTaly TUIBKA TOMY, 11O BiH MOKE NMPHUBECTH A0 OTpUMaHHs abo
HaJlaHHS BJIACHMX IHCTPYMEHTIB KamiTany cy0’ekTa rocropaproBaHHA. Cy0’€KT TOCHOAAPIOBAHHS MOXE
MaTH KOHTpaKTHE MpaBo abo 3000B’s3aHHS OTPUMYBATH UM HaJaBaTH IIE€BHY KiIBKICTh BJIACHUX aKLid 4u
IHIIMX 1HCTPYMEHTIB KalliTaldy, sSKa 3MIHIOE€TbCS TAaKUM UYMHOM, IO CIpaBeAMBa BapTiCTh BJIACHUX
IHCTpYMEHTIB KamiTany cy0’€KkTa roCIOJaploBaHHs, sKi Tpeba ofep)kaTH 4Yd HaJaTH, JIOPIBHIOE CyMi
KOHTPAKTHOTO TpaBa abo 3000B’s3aHHsA. Take KOHTpakTHe mpaBo abo 3000B’s3aHHS Moke OyTH Ha
¢ikcoBaHy cyMy abo CyMy, SIKa KOJMBA€ThCS YAacTKOBO YU IIOBHICTIO BiANOBIAHO MO 3MiH 3MIiHHOIO
YUHHMKA, IHIIOrO, HIX PHHKOBAa I[iHA BJIACHUX IHCTPYMEHTIB KamiTally Cy0’€KTa TIOCIOZapIOBAaHHS
(Hampukiaa, cTaBKa BiJICOTKA, I[iHA TOBapy abo IiHa (iHAHCOBOro iHCTpyMeHTa). [IBa MpHKIaad HIONO
1pOr0: (a) KOHTPAKT HAJATH TaKy KiIBKiCTh BIIACHMX IHCTPYMEHTIB KaliTaay cy0’€KTa roCIogaploBaHHs, SKa
nopisHioe Baptocti 100 OBY, Ta (6) KOHTpAaKT HajgaTH TaKy KilbKiCTh BIACHUX iHCTPYMEHTIB KamliTamy
cy0’eKTa rocrnojaproBaHHs, sika JopiBHIoe BaprocTi 100 yHuid 3omora. Takuéi KOHTpakT € (hiHAHCOBHM
3000B’s3aHHSIM Cy0’€KTa TOCIO/IaPIOBAHHA, HABITh SIKIIO CYO €KT TOCIIONAPIOBAHHS MOBHHEH ab0 MOXe
IIOTaCUTH HOro HaJaHHSIM CBOIX BJIACHUX IHCTPYMEHTIB KamiTainy. BiH He € iHCTpYMEHTOM BIIACHOTO
Kallitally, OCKUIbKM Cy0’€KT TI'OCHOAapIOBAHHS BHKOPHUCTOBYE 3MIHHY KUIBKICTh BJIACHUX IHCTPYMEHTIB
KamiTtally sK 3aci0 po3paxyHKy 3a KOHTPaKTOM. BiMmoOBiZHO, KOHTPAKT HE 3aCBiUYE 3aJHMIIKOBY YaCTKy B
aKTHBax cy0’€KTa rocroIaproBaHHs Micisi BUPaXyBaHHS BCiX HOT0O 3000B’s13aHb.

3a BUHITKOM BWIIQJIKIB, 3a3HAUCHMX Yy NYHKTI 22A, KOHTDPAKT, SKHA IOramaTUMEThCs CYO’ €KTOM
rOCIoIapIOBaHHs NIIIXOM (OTpUMaHHsS ab0) HamaHHs (GiKCOBAHOI KiTBKOCTI CBOIX BJIACHHX IHCTPYMEHTIB
Kamitally B OOMiH Ha (iKCOBaHY CyMy TPOIIOBHX KOIITIB YW iHIINK (DiHAHCOBMU aKTUB, € IHCTPYMEHTOM
BJIACHOTO Kamitany. Hanpukiaza, BUNYIIEHHH OMIIIOH HA aKIil, KU HaJa€ KOHTPAreHTOBI MpPaBO KYIMUTH
(ikcoBaHy KUIBKICTh akliii Cy0’eKkTa TOCIOAApIOBaHHA 3a (IKCOBaHOK I[iHOW abo (hiKCOBaHOI
BCTaHOBJICHOIO OCHOBHOIO CYMOIO OOJIirailii, € iHCTpyMEHTOM BJIACHOTO KaliTany. 3MiHH B CIpPaBeIJIUBII
BapTOCTI KOHTPAKTY, 1[0 BUHUKAIOTh YHACIIJIOK KOJIMBAaHb PUHKOBHMX CTABOK BIJICOTKA, SIKi HE BIUIMBAIOTh HA
CyMy TPOIIOBUX KOWITIB YW (hiHAHCOBUX AKTHBIB, IO X MAlOTh CIUIATHTH YH HAJaTH, a00 Ha KiJIbKICTh
IHCTPYMEHTIB BJIACHOrO KaIliTasy, U0 IX MarOTh OTPHUMATH YM HAJATH MPH PO3PAXYHKY 38 KOHTPAKTOM, HE
BHKITIOYAIOTh TOTO, HIO KOHTPAKT € iHCTPYMEHTOM BJIACHOIO KamiTaiy. Byap-sika OTpuMaHa KOMIICHCALLis
(Hampukiaa, mpeMis, OTPUMaHa 3a MPOJAAHUM OIIIOHOM a00 BapaHTOM Ha BJacHi akiii cy0’ekra
TOCIOAAPIOBAHHSI) MPSMO JIOAETHCS 10 BIACHOrO KarliTany. bynb-sika crutaueHa KOMITEHcallisl (HapUKIIa
IpeMisi, CIUlaueHa 3a NpUAOaHWN OIIIOH) BHPAXOBYETHCSA MPSMO 3 BJIACHOIO KamiTany. 3MiHH B
CIpaBeUIMBIN BAPTOCTI IHCTPYMEHTA BJIACHOTO KaliTaly He BU3HAIOTHCS Y PIHAHCOBIN 3BITHOCTI.

SIKIIO KOHTPAKT MOTaliaeThes IIJITXOM OTPUMAHHS a00 HAaJaHHS BJIIACHMX IHCTPYMEHTIB KamiTany cy0’ekta
TOCHOAAPIOBaHHs, 5Ki € (PIHAHCOBUMM IHCTPYMEHTAMH 3 TIPABOM JOCTPOKOBOTO TIOTAlICHHS 3 ycima
HEOOXIHUMH O3HAaKaMHW 1 BIANOBIJHICTIO BCIM yMOBaM, BWU3HaueHMM myHKTamMu 16A 1 16Bb, aGo 3
BHKOPUCTAHHSIM IHCTPYMEHTIB, SIKi CTBOPIOIOTH JUIsl Cy0’€KTa TOCHOAapPIOBaHHS 30008’ I3aHHS HAIaTH THIIH
CTOPOHI MPOTOPIIHY YaCTKY YNCTHX aKTHUBIB CY0’ €KTa rOCHOapIOBaHHS TUIBKY TPH JIIKBIJALIi 1 SKi MatOTh
BCl HEOOXiTHI O3HAKM Ta BiIIOBiNAIOTh YMOBAaM, 3a3HAYCHHM y IyHKTax 16B i 16I, Takuii KOHTpaKT €
(iHaHCOBHM aKTHBOM 200 (hiHAHCOBHM 3000B’s3aHHAM. L[e TaKOXK MOMIMPIOETECA HAa KOHTPAKTH, SIKi Cy0’€KT
TOCHOIapIOBAHHS IIOTAIlae IUIIXOM OTPUMAaHHSA a0 HaJaHHA (PIKCOBAHOI KITBKOCTI TAKMX IHCTPYMEHTIB B
00MiH Ha (hikcOBaHy CyMy IpOIIOBHX KOIITIB UM iHIIMH ()iHAHCOBHIT aKTHB.

3a BHHATKOM OOCTaBHH, 3a3HAa4eHUX y IMyHKTaXx 16A Ta 16b abo B mynkrax 16B ta 16I, KOHTpAKT, KMt
MICTHTB 3000B’s13aHHS Cy0’€KTa TOCIOAAPIOBAHHSA IPUAOATH CBOI BIACHI iIHCTPYMEHTH KalliTaly 3a TPOIIOBi

1V usomy Cranapri MOHETapHI cyMu BU3HaueHi y « onuHuuax Bamotn” (OB).
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KOIITH 9HM 32 HIHI (iHAHCOBUI aKTUB, IPU3BOAUTH O (hiHAHCOBOTO 3000B’sI3aHHS Y PO3Mipi TEMepinIHbO1
BapTOCTI CyMH BHKYIy (HAIPHUKIAJ, TENepillHbOi BAPTOCTI IiHK ()OpBapAHOTO KOHTPAKTy Ha IPOAAX 3
HACTYITHUM BHKYIIOM, I[iHHM 3JiHCHEHHsS OMNI[iOHYy a0o iHmoi cyMH BHKymy). Lle Tak, HaBiTh SKIO caMm
KOHTpPaKT € IHCTPYMEHTOM BIacHoro Kamitanmy. Ilpukmamom Moxke OyTH 3000B’s3aHHA Cy0’€KTa
TOCIO/IapIOBaHHA 3a (hOpPBAapAHMM KOHTPAKTOM IPHAOATH CBOI BIACHI IHCTPYMEHTH KalliTaly 3a IPOIIOBI
komTu. DiHaHCOBE 30008’ sI3aHHSI MEPBICHO BU3HAETHCS 32 TEMIEPIIIHBOI0 BAPTICTIO 1 MEPEKIACUBIKyEThCS 3
BiacHoro kamitany. Hanani ¢inaHcoBe 3000B’s13aHHS OIIHIOEThCS BiAMOBiAHO 70 MC®3 9. Skmio TepMiH
KOHTPaKTy 3aKiHYyeThcsi Oe3 BHKOHAHHS, OalaHcoBa  BapTicTh  (piHAHCOBOrO  3000B’s3aHHS
nepersacudikyeTbest y BiacHHi Kamitan. KoHTpakTHe 3000B’s13aHHS Cy0’€KTa rOCIIOAAPIOBAHHS IPHAOATH
CBOI BJIACHI IHCTPYMEHTH KalliTaly NPHBOIHUTH 10 (piHAHCOBOrO 3000B’s3aHHS MO0 TENEPINIHBOI BaPTOCTI
CYMH BHKYITY, HaBIiTh SIKIIIO 3000B’s13aHHS NPUA0ATH 3aJI€KUTH Bil 3IHCHEHHSI KOHTPAareHTOM IIPaBa BHKYITY
(HampuKIaz, MPOJAHMIT ONINIOH «ITyT», SKMH Hajae KOHTPAreHTOBI NPaBO HPOJATH BIACHI iHCTPYMEHTH
KaliTany cy0’eKTa rocrolaploBaHHs LIbOMY K Cy0’€KTOBI FOCIIOIapIOBaHHS 3a (DiKCOBAHOLO IIHOIO).

KonrpakT, sKkuil moramaruMerscsi cy0’€KTOM TOCHOAApIOBaHHA UUISIXOM HAJAHHA YU OTPUMAHHSA
(ikCOBaHOI KiJILKOCTi CBOIX BJIACHUX IHCTPYMEHTIB KalliTally B OOMiH Ha 3MiHHY CyMY I'POLIOBHUX KOIITIB YU
iHmmit (iHaHCOBMI aKTHB, € (iHAHCOBMM aKTHBOM a00 (hiHAHCOBMM 3000B’s3aHHAM. [IpmkimamoM Moxe
OyTH KOHTPAKT Ha HaJlaHHA cy0’ekToM rocrozaaproBaHHs 100 cBoOiX BIaCHUX IHCTPYMEHTIB KalliTaly B OOMiH
Ha CyMy I'pOLIOBUX KOIITIB, 0OYKCIIEHY TaK, 1110 BOHA JIOpiBHIOE BapTocTi 100 yHIii 3010Ta.

MonoxeHHs1 NPO YMOBHI po3paxyHKu

@diHaHCOBUI IHCTPYMEHT MOX€E BUMAaraTH BiJl Cy0’€KTa rOCHOAAPIOBAHHS HaJaTH IPOLIOB] KOIITH UM 1HIIUH
¢inaHcoBuil akTUB a00 IOracMTH HOro iHIIMMM YMHOM TakK, IO BiH cTaHe (iHAHCOBUM 3000B’S3aHHSIM
3aJIeXHO BiX TOro, BinOynyThcs 4M HE BinOyAyThCsl HeBH3HauyeHi MaiOyTHi moaii (abo Bix pe3yabTaTy
HEBU3HAUYCHUX OOCTAaBHH), IO TepeOyBarOTh M03a KOHTPOJEM SK EMITeHTa, TaK 1 yTpUMyBada TaKOro
IHCTpYMEHTa, HAaNpUKJIaJl, 3MiHa iHIEKCY (OHIOBOTO PUHKY, 1HIEKCY CIIOKMBYHX IIiH, CTABKH BiJICOTKA 41
BUMOT 3 OIO/IATKYBaHH:, a00 MalOYTHIX TOXOJIB €MITEHTa, YUCTOTO JIOXO/ly YH BiJHOIICHHS 3al103UYEHB 10
BJIACHOTO Kamitany. EMITEHT Takoro iHCTpyMeHTa He Ma€ 0€3yMOBHOTO MPaBa YHUKHYTH Ha/IaHHsI IPOIIOBUX
KOIITIB YW iHIIOro (iHaHCOBOro akTWBY (200 iHaKIIe pO3paxyBaTHCS TaK, IO BiH craHe (hiHAHCOBHM
3000B’s3aHHAM). OTXKe, 11€ € QiHaHCOBE 3000B’I3aHHS €MITEHTa, OKPIM BHIIA/IKiB, KOJIU:

(2) YaCcTHHA IOJIOKEHb NP0 YMOBHI PO3PAaxXyHKH, II0 MOXXE BHMAaraTd IIOTAIlICHHS T'POLIOBHMH
KOIITAMH YM IHIIUM (IHAHCOBUM AaKTHBOM (UM I1HIIUM 4YMHOM, MO0 BiH cTaB (hiHAHCOBHM
3000B’s13aHHSIM), HE € PEaJIbHOI;

(6) Bl e€MiTEHTa MOXXHA BHMAraTd TIOraCHMTH 3a0O0prOBaHICTh TPOLIOBUMU KOIITAMH YH I1HIIUM
(hiHaHCOBMM aKTHBOM (200 1HaKIlIE pO3paxyBaTUCs TaK, IO BiH cTaHe ()iHAHCOBUM 3000B’ SI3aHHSIM )
JIMILE Y BUNAAKY JIIKBigallii emiTeHTa, abo

(B) LIel IHCTPYMEHT Ma€ BCi HEOOXi/JHI O3HAKM Ta BiIOBiJa€ yciM yMOBaM, BU3HAYEHUM ITYHKTAMH
16A 1 16B.

Bubip cnocoby noraweHHA

Skmo noxinHuii pinancoBuii iHcTpymMeHT Haja€ OaHINA cTOpoHi BUOIpP 11010 TOro, IK HOro MoramaTu
(HanpukJajg, eMiTeHT a00 YTPUMYBa4 MoO:Kke OOMPATH NMOTralleHHs] I'POIIOBHMMH KOIUTAMU HA HETTO-
ocHOBI a00 o0MiHOM akuiii Ha rpomoBi KomTH), ToAi BiH € diHAHCOBUM aKTHMBOM a00 (piHAHCOBUM
3000B’A13aHHs, SIKIIO BCi iHIII aJbTepHATHBHU NOralleHHs He NPHBeIYTh A0 TOro, 10 BiH cTaHe
IHCTPYMEHTOM BJIACHOT0 KAMiTaJy.

IMpuknax noximHoro (iHAHCOBOTO IHCTPYMEHTa 3 BHOOPOM CHOCOOY TOTallieHHs, SKHH € (hiHAaHCOBUM
3000B’s3aHHSM, — II¢ OMNIIIOH HA akKIii, MO0 HOro eMITEeHT MOXXE BHPIIIUTH IMOTACUTH Ha HETTO-OCHOBI
TPOILIOBUMH KOIITaMH a00 NUIAXOM OOMIiHY CBOIX BJIACHHMX aKI[id Ha TPOIIOBI KOIITH. [1oAiOHUM K€ YMHOM
cepa 3acrocyBanHs 1poro CTaHZApPTy MOLIMPIOETHCS HA [ACSKI KOHTPAKTH HA NPUIOAHHS YH IPOSAK
HediHaHCOBOro 00’€KkTa B OOMIH Ha BJIACHI IHCTPYMEHTHU KamiTainy cy0’€KTa rocroJaproBaHHs, TOMY IO 3a
HUX MOXKHA pO3paxyBaTUCS HaJlaHHAM He(iHAHCOBOrO 00’€KTy ab0 Ha HETTO-OCHOBI TPOIIOBUMH KOIITAMH
9y iHIUM (D iHAHCOBMM iHCTpyMeHTOM (nuB. MyHKTH 8-10). Taki KOHTpakTH € (hiHAHCOBHMH aKTHBAMH abo
¢inaHCcOBHMH 3000B’SI3aHHAMH, a HE iIHCTPYMEHTaMH BIACHOTO KaIliTamy.

CknagHi cpiHaHcoBI iHCTpYMeHTH (AUB. TakoX NyHKTU K330 — K335
Ta IntoctpaTtusHi Npuknagm 9-12)

EmitenToBi HemoxinHoro d¢inancoBoro iHcTpymeHTa caig ouiHoBatH yMOBU (iHaHCcOBOro
iHCTpyMeHTa, 1100 BU3HAYHTH, YU MiCTUTh BiH KOMIIOHEHT 3000B’s13aHHs i KoOMIOHeHT Kanitaiay. Taki
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KOMIIOHEHTH cJij kiaacupikyBatu oxpemo sik (piHaHCOBi 3000B’s13aHHs, diHaHcOBi akTHBH a00
IHCTpYMEHTH BJIaCHOI0 KaniTaiy BianoBigHo 1o nyHkra 15.

Cy0’€eKT TOCMOJapIOBaHHS BH3HAE OKPEMO KOMITOHEHTH (DiHAHCOBOrO IHCTpyMeHTa, sKuil: (a) cTBOpIOE
¢inancoBe 3000B’s3aHHs Cy0’ekTa rocrmongaprioBadus ta (0) Hajae yTrpuMyBadeBi iHCTPYMEHTA OIIIIIOH
KOHBEPTYBAaTH HOro B IHCTPYMEHT BJIACHOT'O KalliTally cy0’ekTa rocnopaproBaHss. [IpukiagoMm Moxe OyTn
obuiraris abo momiOHMIT IHCTpYMEHT, IO HOrOo yTpUMyBad MOXKE KOHBEPTYBAaTH y (hiKCOBaHY KiNBKICTh
3BHYAMHUX aKIiii Ccy0’eKTa roCHOfapIOBaHHA i SKUH € CKIaTHUM (DIHAHCOBUM IHCTPYMEHTOM. 3 IOITIARY
Cy0’eKTa TOCHONApPIOBAHHSA, TAaKWi IHCTPYMEHT MICTHTh JBa KOMIIOHGHTH: (piHaHCOBE 3000B’sSI3aHHS
(KOHTpaKTHa yroja HaJaTH TPOMIOBI KOmITH a0o iHIMHA (iHAHCOBHMII AaKTWB) Ta IHCTPYMEHT BIIACHOTO
Karitaiy (ONI[iOH «KOJI», IKUH HaJla€ YTPUMYBa4eBi IPaBO MPOTATOM BU3HAYEHOTIO MEPiogy KOHBEPTYBAaTH
Horo y ¢ikcoBaHy KUNBKICTh 3BHYAMHUX akIiii cy0’ekTa rocrnomaproBaHHs). EKOHOMIYHMI e(eKT Bif
BUITYCKY TaKOro iHCTPYMEHTa B OCHOBHOMY TaKWil CaMMi, SK BiJ] OJHOYaCHOTO BHITYCKYy OOpProBOrO
IHCTpYMeHTa 13 3a0e3IeUeHHSAM JOCTPOKOBOTO MOTAIICHHS Ta BapaHTAMH Ha NPHUAOAHHS 3BHYAIHUX aKIiit
a0o BiJ BUITYCKy OOproBOro iHCTpyMEHTa 3 BiIPHUBHMMH BapaHTaMHu Ha NpunOaHHs akuidl. BinmosinHo, y
BCIX BHIAJKax Cy0’ €KT rocHofaploBaHHs Nojae iH(GOpMAIio Mpo KOMIIOHEHTH 3000B’s13aHb Ta BJIACHOTO
KalliTaly OKpEMO Y CBOEMY 3BiTi PO (iHAHCOBUIA CTaH.

Knacudikaniss KOMIOHEHTIB 3000B’s3aHb Ta BJIACHOTO KaliTaldy LIOAO IHCTPYMEHTa, SIKUM MOXHA
KOHBEpPTYBaTHU, HE NEPENIAIA€ThCsl B PE3yabTaTi 3MiHU HMOBIPHOCTI TOr'O, 1110 OMLIOH KOHBEPTYBaHHS Oyne
31ificHeHUH, HaBiTh SKIIO 3AIHCHEHHS OMNI[IOHY MOXXE CTaTH, SIK 3MA€ThCS, EKOHOMIUHO BUTLIHUM JESKUM
yTpuMyBauaM. YTpUMyBaui HE 3aBXAM [JiIOTh TakK, SK MOXKHA OYIKYBaTH, OCKIIbKM, HalpHKIaL,
OIOJATKYBaHHS BHACHIZOK KOHBEPTYBAaHHA € Pi3HUM AJs pi3HHUX yTpuMyBauiB. KpiMm Toro, AMOBipHICTH
KOHBEPTYBaHHS 3MiHIOETbCS 3 4yacoM. KoHTpakTHe 3000B’s3aHHS Cy0’€KTa IOCHOAAPIOBAHHS 3IIMCHUTH
MaiOyTHI IUIaTeXi 3aJIMIIAETBCS HEBPErYIbOBAaHMM, JOKM BOHO He Oyle IoramieHuM YHacliJoK
KOHBEpPTYBaHH, 3aKIHUCHHS CTPOKY MOTallIeHHs IHCTPYMEHTa a00 AESKUX 1HIIMX oIepamiil.

B MC®3 9 iinerscst po OLiHKY (DiHAHCOBUX aKTUBIB Ta (hiHAHCOBHX 3000B’s3aHb. [HCTPYMEHTH BIACHOTO
Kamitally — 1Ie IHCTPYMEHTH, sIKi 3aCBiUYIOTh 3aJIMIIKOBY YacTKy B aKTHBaxX Cy0’€KTa TOCIOJIapPIOBAHHS
MCNs BHpaxyBaHHs BCiX Horo 3000B’s3aHb. OTiKe, SKIIO TEpBiCHA OallaHCOBa BapTICTh CKIIAJIHOTO
(hiHaHCOBOTO I1HCTpYMEHTa PO3MOJUISETHCS HAa KOMIIOHGHTHM BIIACHOIO Karmitally 1 3000B’s3aHb, Ha
KOMITOHEHT BJIACHOTO KaIliTaly PO3MOAUISETHCS 3aJIMIIKOBA CyMa TICIS BHpaxXyBaHHS 31 CIIPaBeIMBOL
BapTOCTI IHCTPYMEHTa BIIJIOMY CyMH, SiIKa OKPEMO BH3HAuYCHA JUIsi KOMIIOHEHTa 3000B’s3aHHS. BapTticth
Oy/b-SIKUX XapaKTEPUCTHK IMOXIJHUX 1HCTPYMEHTIB (HANPUKIIA[l, OIMIIOHY “KON’’), BOY/JIOBaHHUX y CKJIaTHHUN
(hiHaHCOBMH IHCTPYMEHT, KpiM KOMIIOHEHTa BJIACHOTO KarliTayly (HAampHKIa, OMIiOH HA KOHBEPTYBAaHHS B
3BUYAliHI aKIlii), BKIIFOYAEThCS 10 KOMIIOHEHTa 30008’ s13aHHsA. Cyma 0anaHCOBOI BapTOCTi, pO3MO/iJICHa HA
KOMIIOHEHTH 3000B’sI3aHHS Ta BJIACHOTO KalliTaly IpH IEPBICHOMY BH3HAHHI, 3aBXKIH JIOPiBHIOE
CIpaBeUIMBil BapTOCTi, sika Oyia O ycTaHOBIIEHA /sl iHCTpyMeHTa B 1ijiomy. Hisskuit mpuOyTok 4u 30MTOK
HE BHHHUKAE BiJl IEPBICHOTO BU3HAHHS KOMIIOHEHTIB IHCTPYMEHTA OKPEMO.

BinnosigHo 10 miaxoay, HABEACHOro B MyHKTI 31, eMiTeHT obumiraliii, sSIky MOXKHa KOHBEPTYBaTH B 3BHYAiiHI
aKIii, CroYaTKy BHW3HAuYa€e OaJaHCOBY BapTICTh KOMIIOHEHTa 3000B’S3aHHsI, OI[IHIOIOYM CIIPABEIUBY
BapTicTh MOAIOHOrO 3000B’s3aHHA  (BKJIIOYAIOUM Oy/b-sKi XapaKTEPUCTUKH BOYIOBaHUX TMOXITHHX
IHCTPYMEHTIB, sIKi HE € BJIACHHM KalliTaJIOM), 110 HE Ma€ CYMyTHHOI'O KOMITIOHEHTa BJIACHOTO KarliTaiy.
BanaHcoBy BapTiCTh IHCTPYMEHTa BIIACHOTO KalliTally, MPEACTABICHOrO OIIIIOHOM Ha KOHBEPTYBAaHHS
IHCTpYMEHTa B 3BMYaiHI aKilii, MOTIM BU3HAYAIOTh, BUPAXOBYIOUM CIIPABEUIMBY BapTiCTh (DiHAHCOBOIO
3000B’s13aHHS 31 CITPABEUIMBOI BAPTOCTI CKIAAHOTO (DiHAHCOBOT'O IHCTPYMEHTA B ILIIOMY.

BnacHi BukynneHi akuii (auB. TakoXx nyHKT K336)

Skmo cy0’eKT rocmogapoBaHHSI BHKYNOBYE CBOi BJIACHI iHCTpyMeHTH Kamitajy, Ui iHCTpymMeHTH
(“BaacHi BUKyIUIeHi akuii”) cjia BUpaxoByBaTH 3 BJjacHoro kamirauay. Hiskuii npudyTok 4u 30UTOK
He BH3HABATHMEThCS Y MPUOYTKY 4YM 30MTKY Hic/Isl MPUIOAHHS, BUNYCKY Y AHYJIOBAHHS BJIACHUX
iHCTpyMeHTIB Kamitaay cy0’ekta rocnogapwoBanHsa. Taki BjacHi BukymjeHi akumii MoOXKYyThb
npuaAGaBaTUCs TA YTPUMYBATHCA Cy0’€KTOM rocnofapoBaHHs a00 iIHIIMMH YJIEHAMH KOHCOJIiI0BaHOL
rpynu. Kommnencaiisi, cniiaueHa 4u 0TpUMAaHA, BUBHABATHMETHCS MPSIMO Y BJIACHOMY KamiTaJi.

Jlesiki cyO'eKTH TOCHOJAPIOBAHHS, SK BCEPEIMHI, TaK 1 30BHI, MAalOTh IHBECTUI[IMHUN (QOHM, AKUH Hagae
IHBecTOpaM MiJbIY, BU3HAUCHI MasMu (OH/Y, Ta BU3HA€E (piHAHCOBI 3000B'I3aHHS OO CYM, IO MiISATAIOTh
BUIDIaTI IMM iHBecTopaM. Tak camMo Jeski Cy0’€KTH TOCHOApIOBAaHHS BHIAIOTH TPYIH CTPAXOBUX
KOHTPAKTiB 3 O3HAKaMH IIPAMOi ydacTi, a Ii Cy0’€KTH TOCHOAAPIOBAHHS BOJOMIIOTH OA30BIMH CTAaTTAMH.
Hesii Taxi ¢poHIM a00 OCHOBHI CTATTi BKIIOYAIOTH BJIACHI BUKYIUIEHI akKwil mignpueMcTBa. He3Baxkaroun Ha
IyHKT 33, cy0’€KT rocrojapioBaHHA MOXKE BHPIIINTH HE BiAPAaXOBYBATH 3 BIACHOIO KAIliTaXy BIACHY
BUKYIUIEHY aKI[IO , Ka BKJIIOYCHA 1O Takoro (GoHmy abo € 6a30BOIO CTaTTelo, TOAI 1 TIMBKH TOMi, KOIH
Cy0’€KT TroCroaploBaHHs 3HOBY HaOyBa€ BIIACHUH IHCTPYMEHT KamliTaidy Uil Takux wineid. HatomicTs
CyO’€KT TOCHOAPIOBAHHS MOXKE BHPIIIUTH MHPOAOBXKYBATH OONIK Ii€i BIIACHOI BHKYIUICHOI aKIil fK
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BJIACHOT'O KalliTalIy Ta OOJIKOBYBATH NMPHI0aHUI IHCTPYMEHT TaK, HiOM IHCTPYMEHT € (piHAHCOBHM aKTHBOM,
Ta OIIHIOBATH HOro 3a CIPaBEUTHBOIO BapTICTIO depe3 MPpHOYTOK abo 30MTOK BimmoBimHO 10 MC®3 9.
Taxwit BuOip € 0e3BIIKINIHNM i 0OPMITAETECS 32 IPHHIUIIOM "IHCTPYMEHT 3a iHcTpyMeHToM". [l mineit
I[bOr0 BHOOpY, BKIIIOYAIOTH IHBECTUIINHHI KOHTPAKTH i3 YMOBaMHM JUCKperiiHoi ygacti. (JuB. MCD3 17
II0JI0 TEPMiHiB, BUKOPHCTAHHUX y IIbOMY ITYHKTi, BU3HaYeHHUX Y IboMy CTaHIapTi.)

CyMy YTpHMYBaHHX BJIACHHX BHUKYIUICHHX aKI[ii PO3KPHBAIOTH OKPEMO B 3BiTi IIPo (piHAHCOBHII cTaH abo B
npumitkax BiAmoBigHo 1o MCBO 1 “Ilodanns ginancosoi 3eimnocmi”. Cy0’€KT TOCHONAPIOBAHHS HANA€E
po3kpurts iHpopmarii BianoiaHo 10 MCBO 24 “Poszkpumms ingpopmayii npo noe szani cmoponu”, SIKIO
Cy0’€KT rOCIIOJapIOBaHHS BUKYIIOBYE CBOI BIIACHI IHCTPYMEHTH KalliTally y OB’ S3aHUX CTOPIH.

MpoueHTN, AMBiAeHAN, 30UTKM Ta NPUOYTKU (AMB. TaKOX NYHKT
K337)

IIpouentu, auBigzenan, 30MTKM Ta TPUOYTKH, mNOB’s3aHi 3 (iHaHCOBMM IHCTpPyMeHTOM a0
KOMIIOHEHTOM, SIKMii € (piHaHCOBMM 3000B’SI3aHHSIM, CJIil BU3HABATH SIK J0XiA a00 BUTpPaTH B
npudyTky 4u 30uTKy. Cy0’€KTOBi rocmofgaproBaHHsl i BH3HABATH BHILIATH YTPUMYyBayam
IHCTpyMeHTa BJacHOro Kamitaiay Oe3locepelHbO y BJIACHOMY Kamitajui. Burpatu Ha omepaunii 3
BJIACHUM KalliTaJI0M CJIifi 00J1iKOBYBATH SIK BUPAXYBAHHS 3 BJACHOI0 KANITAJY.

INomaTtok Ha MPUOYTOK, MOB'I3aHUI 3 BUIUIATAMH YTPHMYBayaM {HCTPYMEHTA BJIACHOTO KaIliTally, a TAKOX 3
BUTpAaTaM{ Ha OIEpallilo 3 BJIaCHUM KaliTajoM ciif o0nikoByBaTu BianoigHo 1o MCBO 12 “Ilooamku na
npubymox”.

Knacudikauis ¢inaHcoBOro iHCTpyMmeHTa SK (DiHAHCOBOro 3000B’A3aHHA a00 IHCTpYMEHTa BJIACHOTO
KaliTajly BH3HA4a€, YW BU3HAIOTHCA TMPOLCHTH, IUBIJEHAN, 30UTKM Ta TPUOYTKH, MOB’SA3aHI 3 LUM
IHCTpyMEHTOM, K J0XiA abo BUTpatu B NpuOYTKY 4M 30uTKy. OT)Ke, BHUIUIATH AMBINEHIIB Ha aKuii,
MOBHICTIO BH3HAHI SK 3000B’sS3aHHS, BU3HAIOTHCSA K BUTPATH MOAIOHO O TPOLIEHTIB 3a oOOJirariero.
AHaJOriYHO 10 1BOTO, MPUOYTKM Ta 30MTKH, IMOB’s3aHi 3 BUKYNOM abo pediHaHCyBaHHAM (DiHAHCOBUX
3000B’s3aHb, BU3HAIOTHCS B MPUOYTKY 4M 30MTKY, TOAI SK BHKYH a0o pediHaHCYBaHHS IHCTPYMEHTIB
BJIACHOT'O KaIiTajay BU3HAIOTHCS SK 3MIHU y BIIACHOMY KarliTasi. 3MiHHU CIIPaBENIMBOI BAPTOCTI iHCTPYMEHTA
BJIACHOT'O KaIiTany He BU3HAIOTHCS Y IHAHCOBIi 3BITHOCTI.

Sk mpaBui10, Cy0’€KT rOCIOAAPIOBAHHS HECE Pi3HI BUTPATH MiJl Yac BUIYCKY UM NMPUAOAHHS CBOIX BJIIACHHX
IHCTpYMEHTIB Karitany. Taki BHUTpaTH MOXYTh BKIIOYATH IUIATY 32 PEECTPALil0 Ta iHIII PEryasTOpHI
IUIATEXI , CyMH, CIUIAU€HI IOPUIUYHUM PaJHUKaM, PaJHUKAM 3 MUTaHb OyXTralaTepCchKOro OOMIKY Ta 1HIIHUM
npodeciiHUM KOHCYJIbTAHTaM, BHTPAaTH Ha JpyK Ta repOoBi 300pu. Burpatu Ha omepaiiii 3 BIacCHHUM
KaIliTaJIoM OOJIIKOBYIOTBHCS SIK BUPaXyBaHHS 3 BJIACHOTO KaIiTaily, SIKIIO BOHU € JOAaTKOBUMHU BUTPATaMH,
IO MPSIMO BIAHOCSATHCS JO Omepallii 3 BJIACHUM KaIliTaJloM, i SIKUX 1HaKIle MOXXHa Oyno 6 yHMKHyTH. 3a
OIepallisiMK 3 KaITliTaJIoM, BiJl IKUX BiZIMOBHJIMCSI, BATPATH Ha OTEPAIlil BU3SHAIOTHCS K BUTPATH.

Butpatu Ha onepailii, siki TOB’si3aHi 3 BUIIYCKOM CKJIaIHOrO (hJiHAHCOBOT'O IHCTPYMEHTA, PO3MOAUISAIOTHECS HA
KOMIIOHEHTH 3000B’Si3aHHS Ta BIJIACHOTO KamiTaly I[bOro IHCTPYMEHTa MPOIMOPIIHHO PO3MOALTOBI
HaJXOJPKeHb. BuTpaTu Ha omnepaliii, siki OB’ s3aHi OTHOYACHO 3 KiJIbKOMa OlepaiisMu (HanpuKiaa, BUTpaTH
Ha CYIYTHIO MPOMO3HUIIII0 ESIKMX aKIild Ta PEECTpAIliio IHIIMX aKIlii Ha (OHIOBIH OipiKi), PO3NOALISIOTHCS
Ha TakKi omepailii i3 3aCTOCYBaHHSIM OCHOBH PO3MOALTY, SIKa € paIliOHAJbHOK 1 3ICTABHOI 3 TOAIOHMMHU
oreparismMH.

CyMa BUTpar Ha omepaiii, OOJIIKOBaHa SK BHUpPaxyBaHHS 3 BIJACHOTO KalliTally MpPOTATOM Iepiony,
PO3KpHUBa€ThCes okpeMo BianosinHo 10 MCBO 1.

JuBinenmyu, kiacudikoBaHi K BUTPATH, MOXKHA IMOJABAaTH Y 3BiTi (3BiTax) Mpo MpUOYTOK abo 30MTOK Ta
IHIIAA CYKYIHHM J0XiJ abo pa3oM 3 MpOLEHTAMH 3a IHIIUMU 3000B’S3aHHSIMH, a00 y BHUIIISAII OKpPEMOi
crarti. Ha momatok m0 BuMor mporo Ctanmapty, po3KpuTTs iH(opMarlii mpo MpoIeHTH Ta JAUBIICHIN Mae
Bixnosigatu Bumoram MCBO 1 Ta MC®3 7. 3a neskux 0OCTaBHH YHACHTIIOK PI3HUIL MK MPOLIEHTAMH Ta
JIMBIICHAAMA CTOCOBHO TaKHX IMHTAHb, K MOXJIMBICTH BHPAaXyBaHHS CyM IOIATKIiB, JOLLTEHUM € OKPEME
po3kputTs iHdopMarrii y 3BiTi (3BiTax) nmpo npuOyTOK abo 30MTOK Ta IHIIWK cykynmHuE noxia. [Hdopmartis
PO MOIATKOBUH BILUTUB PO3KPUBAETHCS BianosigHo 10 MCBO 12.

INpuOyTku Ta 30MTKH, OB’ sA3aHi 31 3MiHaMH B OaTaHCOBiH BapTOCTI (hiHAHCOBOTO 3000B’SI3aHHS, BU3HAIOTHCS
SIK TOXiJ a00 BUTPATH B MPHOYTKY UM 30MTKY, HABITH AKIIO BOHH OB SI3aHI 3 IHCTPYMEHTOM, SKUH BKIIIOUAE
IPaBO Ha 3aJHMIIKOBY YaCTKy B aKTHBaX Cy0’€KTa TOCIIOAPIOBaHHS B OOMIH Ha TPOIIOBI KOIITH UM iHIIHH
¢inancouii aktuB (quB. myHKT 18 (6)). 3rimHo 3 MCBO 1, cy0’exT rocmogaproBaHHs mogae Oyab-sKuit
mpuOyTOK abo 30MTOK, [0 BUHUKAE BiJ MEPEOIiHKH TAKOTO IHCTPYMEHTAa, OKPEMO B 3BiTi MPO CYKYITHHI
JIOXiJI, KOJIX II€ TOPEYHO B IMOSICHEHHI PEe3YIbTaTIB TisTTBHOCTI Cy0’ €KTa TOCIOAPIOBAHHSL.

12 © IFRS Foundation



MCBO 32

42

43

44

45

46

47

48

3roptaHHA ¢piHaHCOBOro aktTMBy Ta ¢hpiHaHCOBOro 3000B’si3aHHA
(amB. Takox nyHkTn K338A-K338[] Ta K339)

®inaHcoBuii akTUB Ta ¢iHaHCcOBe 3000B’A3aHHA CJIil 3rOPTATH i YMCTY CyMy NOAaBaTH B 3BiTi npo
(dinaHCOBMIl cTaH, AKINO i TILKH KO CY0’€KT roCIOJapIOBAHHS

(a) Ha TelnepillHiil yac Ma€ OPUIUYHO 3aKPpilllIeHe IPABO HA 3rOPTAHHSA BUSHAHUX CYM; Ta

©) Ma€ Hamip a0o moracuTu 3000B’SI3aHHSI HA HETTO-O0CHOBi, 200 MPOJATH AKTUB W OJHOYACHO
MOracuTH 3000B’I3aHHS.

O0uikoBYIOYM nepenady (piHaHCOBOro aKTUBY, SIKUH He BilNoBizae BHMOraM ILI0A0 NPUIIMHEHHS
BU3HAHHSA, Cy0’€KTOBI IoCIOAAPIOBAHHS He CJiJ 3ropTaTH NHepefaHuii aKTHB TAa NOB’si3aHe 3 HUM
3000B’s13aHHs (quB. MC®3 9, myHkr 3.2.22).

Ie#t CranmapT BUMarae nojaHHs (piHAHCOBHX aKTHBIB Ta (hiHAHCOBUX 3000B’S3aHb Ha HETTO-OCHOBI, KOJH
TaKa OCHOBa BiloOpaskae OUiKyBaHi Cy0’ €KTOM IOCIIOJaploBaHHsI MaiiOyTHI IPOIIOBI HOTOKY BiJ{ IOrallleHHs
JIBOX a00 KUIBKOX OKpeMuxX (hiHaHCOBHX IHCTpYMEHTIiB. SIKIIO Cy0’€KT IOCIIOJApIOBaHHS Mae€ IIPaBoO
oTpuMyBaTu a0 CIUIauyBaTH OJHY YUCTY CyMY 1 Ma€ Hamip 3poOMTH Iie, BiH, BJIaCHE, Ma€ JIMIIE OIUH
¢inancoBHil akTHB ab0 jHIIe onHe (iHaHCOBE 3000B’s3aHHA. B iHIMX BHIagkax (iHAHCOBI aKTHBH Ta
(hiHaHCOBI 3000B’sI3aHHS TOAAIOTHCS OKPEMO OJHI BiJl OAHMX BIAMOBITHO A0 IXHIX XapaKTEPHUCTHK SK
pecypciB abo 3000B’s13aHb cy0’ekTa rocroaproBanHsi. Cy0’€KT TOCIOJaplOBaHHS PO3KpUBAE iH(opMallito,
o BUMaraetbcss B myHkrax 135131 MC®37 momo Bu3HaHUX ()iHAHCOBMX IHCTPYMEHTIB, Ha SKi
HOIIUPIOEThCA Ais MyHKTY 13A MC®3 7.

3ropTaHHs BH3HAHOro ()iHAHCOBOTO aKTHBY Ta BHU3HAHOTO (piHAHCOBOro 3000B’S3aHHS 1 MOJAHHS YHCTOL
CYMH BiIpi3HAIOTHCS BiJ IPUIIMHEHHS BU3HAHHS (piHAaHCOBOro akTUBY ab0 (iHaHCOBOro 3000B’s13aHH:. Xoua
3rOpPTaHHS HE BeJe 0 BU3HAHHS NMPHOYTKY a00 30MTKY, IPUIMHEHHST BU3HAHHS ()iHAHCOBOTO IHCTPyMEHTA
HE JIMIIE CIPUYHHSE BUOYTTS paHillie BU3HAHOI CTATTI 31 3BiTY Mpo (iHAHCOBUIA CTaH, a H MOXKE MPUBECTH J10
BU3HAHHS NPUOYTKY a00 30UTKY.

[IpaBo 3ropraHHs — lie BU3HAYEHE KOHTPAKTOM a00 iHIIUM YWHOM IOpHIUYHE MPaBo AeOITOpa rmoramaTi 4u
IHaKIlIe BUWIYy4aTH BCIO CyMy (a00 YacTHHY CyMH) 0 CIJIATH KPEIUTOPOBI IIJISIXOM 3apaxyBaHHS i€l CyMU B
CyMy 10 OTPUMAaHHS BiJl Kpeauropa. 3a He3BUYaWHHX OOCTaBUH AEOITOp MOXE MAaTH HOPHIUYHE MPaBO
3apaxoBYBaTH CyMy JI0 OTPUMAaHHS BiJl TPEThOI CTOPOHH B CyMY JIO CIIATH KPEAUTOPOBI 32 YMOBH, 11O iCHYE
yroja MiK TppOMa CTOPOHAaMH, Y SIKiii YITKO BCTAHOBJICHO IMpaBo JebiTopa Ha 3ropraHHs. OCKUIBKH MpaBoO
Ha 3TOPTaHHS € IOPUIUYHUM MPABOM, YMOBH, SKi BU3HAYAIOTh L€ TPABO, MOXKYTh OyTH PI3HUMH B Pi3HHX
FOPUCIUKIIISX 1 CITiJi 00epEeKHO BU3HAUATH, SIKi 3aKOHHU 3aCTOCOBYBATH JI0 B3AEMOBIJIHOCHH MiXK CTOPOHAMH.

HasBHICTS IOpHIMYHO 3aKpIiUICHOr0 MpaBa Ha 3ropTaHHA (IHAHCOBOrO aKTUBY Ta (IHAHCOBOTO
3000B’s3aHHS] BIUIMBAE Ha MpaBa Ta 3000B’s3aHHS, MOB’s3aHi 3 (DIHAHCOBMM aKTUBOM Ta (DiHAHCOBHM
3000B’s3aHHSM, 1 MOXKE BIUTUBATH Ha PiBEHb BPA3JIUBOCTI Cy0'€KTa TOCIIOJAPIOBAHHS 10 KPSAUTHOI'O PU3HKY
Ta pU3MKY JikBinHOCTI. O/HaK cama cOOOK HasIBHICTh MpaBa HE € JIOCTATHBOK OCHOBOIO JIJIsl 3TOPTaHHs. 3a
BIJICYTHOCTI HaMipy BHKOPHCTATH MpaBo a0o0 3IIMCHUTH OJHOYACHE TOTAIlICHHS, CyMa Ta 4ac MalOyTHIiX
TPOIIOBUX MOTOKIB Cy0’€KTa rOCIOJAPIOBAHHS 3AJIMIIAOTHCS HE3MIHHUMU. SIKIIO Cy0’ €KT TOCIOIapIOBaHHS
Ma€ HaMip BUKOPUCTATH MpaBo abo 3IHCHUTH OJIHOYACHE MOTAIICHHS, TO TIOJAaHHS aKTHBY Ta 3000B’SI3aHHS
Ha HETTO-OCHOBI TOYHIIE BiJOOpa)kae€ CyMH Ta 4Yac OYiKyBaHHUX MaWOYTHIX TPOLIOBHUX IOTOKIB, a TaKOX
PHU3UKH, O SKHUX BpPa3JUBI 1Ii TPOIIOBI MOTOKW . 3/iiiCHIOBaTH HaMip ojHiei a00 000X CTOpIH MOracHTH
3000B’s3aHHSI Ha HETTO-OCHOBI 0€3 IOPHIMYHOIrO MpaBa HE € JOCTaTHIM sl OOTPYHTYBaHHS 3TOPTaHHS,
OCKIJIbKM TIpaBa Ta 3000B’S3aHHS, IMOB’S3aHI 3 OKpeMHM (hiHAHCOBUM aKTHBOM Ta (HiHAHCOBUM
3000B’ I3aHHSM, 3aTUIIAIOTECS HE3MIHHUMU.

Ha Hamipu cy0’ekTa TrocCmofaproBaHHS IIOJO IOTAIICHHS KOHKPETHUX AaKTHBIB Ta 3000B’S3aHb MOXE
BIUIMBATH HOro HOpPMajbHA MpaKTHKa Oi3Hecy, BUMOrd (DIHAHCOBMX PUHKIB Ta iHIN OOCTAaBWHHM, 3JIaTHI
00OMEKXyBaTH CIIPOMOXHICTh PO3PAaXYHKIB Ha HETTO-OCHOBI a00 IMPOBEACHHS OIHOYACHOIO MOTAIICHHS.
SIKIIo cy0’eKT rocrofaproOBaHHs Ma€ PABO HA 3TOPTAHHSI, ajic He MA€ HAMIpPY MOTaCHTH HA HETTO-OCHOBI 49U
[POAATH AKTHB Ta OMHOYACHO IOTACHTH 3000B’SI3aHHS, TO BIUIMB I(OTO IIPaBa HA PIBCHb KPEIUTHOIO
PHU3UKY, Ha SIKHH HapakaeThCs CYO €KT TOCIOJApPIOBAHHS, PO3KPHBAETHCS BIiAMOBIAHO 10 MyHKTY 36
MC®37.

OnHOYacHE TIOTAIICHHS 3a JBOMA (hiHAHCOBMMH IHCTPYMEHTAMH MOXE BiIOyBaTHCS, HAPHKIAM, IIIIXOM
omepariii depe3 KIIPHHTOBY IMalaTy B YMOBaX OpTraHi30BaHOTO (hiHAHCOBOrO PUMHKY abo oOMiHy O6e3
HocepeHHKiB. B TakoMy BHIAAKy TpOIIOBi IOTOKH (DaKTWYHO CKBIBAICHTHI ONHIM CyMmi HETTO 1 HE
HapaXXaloThCA HA KPSIUTHUH PI3HK a00 PHU3MK TIKBITHOCTI. B iHmMMX BHmagkax cy0’eKT rocnomaploBaHHS
MOJXKE HOTacHTH JBa IHCTPYMEHTH LUISIXOM OTPUMAHHS Ta CIUIATH OKPEMHX CyM, SIKI HapakaroThCsl Ha
KpPEOUTHHUH PH3HK IIOA0 BCi€i CyMH aKTHBY ab0 PH3HK JIIKBITHOCTI OO BCiei cymu 3000B’s13aHHS. PiBeHb
TaKHUX PHU3UKIB MOXKe OyTH 3HAUHMM, XO4a i MOPIBHAHO KOPOTKOYACHHUM. BimmosinHo, mpogax GpiHaHCOBOTO
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49

50

51-95

aKTHBY Ta TOramieHHs (iHAaHCOBOro 3000B’SI3aHHS BBAXKAIOTHCS OJHOYACHUMH, TUIBKH SIKIIO OMeparii
3iIICHIOIOTECS B TOM CaMMiA yac.

YMoBH, niepeOadeHi MyHKTOM 42, 3BUYaiiHO He BUKOHYIOTHCS Ta 3TOPTAHHA €, K IPABUIIO, HSTIPUHHATHHM,
AKIIO:

(2) Kinbka pi3HMX (DIHAHCOBUX IHCTPYMEHTIB 3aCTOCOBYIOTHCS I BHKOHAHHA (YHKIIH OXHOrO
(iHaHCOBOTO IHCTpYMEHTa (TOOTO, “CHHTETHYHOTO iIHCTPyMEHTa™);

(6) ¢iHaHCOBI akTHMBHM Ta (hiHAHCOBI 3000B’SI3aHHS BHHUKAIOTH BiX (DIHAHCOBHX IHCTPYMEHTIB, SKi
MalTh TaKy CaMy OCHOBHYBPA3JMBICTh IO PH3UKY (HAIpHKIAJ, aKTHBH Ta 3000B’SI3aHHA Y
noptdeni ¢hopBapAHIX KOHTPAKTIB ab0 IHIIMX MOXITHUX IHCTPYMEHTIB), ajie TIOB’A3aHi 3 Pi3HUMHU

KOHTpareHTaMu;

(B) (inaHcoBi a00 iHIII aKTHBY MEPENAIOTHCS K 3acTaBa Mij (piHaHCOBI 3000B’s13aHHS O3 paBa
perpecy;

(r) (hiHAHCOB1 aKTUBU NEPEAIOTHCS B 10BipUE YNPaBIIiHHA 1e0iTOPOM JUIs BUKOHAHHS 3000B’13aHb 0€3

TPUAHATTS KPEIUTOPOM IUX aKTHBIB 3 METOIO MOTAalICHHS 3a00pTroBaHOCTI (HAIPUKIIAL, YTOfa PO
CTBOpEHHs ()OHAY IOralleHHs), a0o

(9] OYIKYy€ThCS, 10 3000B’S3aHHS, SIKI BHHUKAIOTh YHACIHIJOK TOAIN, IO MPHU3BOIATH 10 30UTKIB,
OyZnyTh BiJIIKOIOBaHI TPETHOIO CTOPOHOIO B pe3yNbTaTi BUCYBaHHS BUMOTM BiJIOBIJHO 10 YMOB
CTPaxOBOI'0 KOHTPAKTY.

Cy0’eKkT rocnofapioBaHHs, SKUH 31iiicHioe OaraTo omeparii 3 (iHAaHCOBUMHU IHCTPYMEHTAMH 3 OIHUM
KOHTPareHTOM, MOXKE YKJIaJaTH “OCHOBHY yroXxy NpoO B3a€MHY KOMIIGHCAIFO™ 3 I[MM KOHTpareHToM. Taka
yroza 3abe3nedye 0JJHOPa30Be MOTralIeHHs HA HETTO-OCHOBI BCiX (JiHAHCOBUX 1IHCTPYMEHTIB, sIKi IiANAIal0Th
i Ji10 Yroau, Y BUIQJIKy HEBUKOHAHHS a00 3aKiHUEHHsS CTPOKY [Hii OyIb-KOTr0 OJHOTO KOHTpakTy. Taki
Yroay IIUPOKO 3aCTOCOBYHOThCS (DIHAHCOBUMH YCTaHOBAMHU MJisi 3a0€3MEYeHHs 3aXUCTY Bij 30UTKIB y
BUMAQJIKy OaHKpyTCTBa a00 IHIIMX MOJiH, SKi MPU3BOAATH 10 HECIIPOMOXKHOCTI KOHTpPAareHTa BHUKOHATH
3000B’s3aHHs. OCHOBHA yrojia npo B3a€MHY KOMITCHCAIIII0 3a3BHYaii CTBOPIOE MPAaBO Ha 3TOPTaHHS, SIKE CTa€
FOPUJIMYHO 3aKpIIJICHUM 1 BIUIMBAaE€ Ha peaizaililo abo MoramieHHs OKpeMHUX (iHAHCOBMX AaKTHBIB Ta
(inaHcOBHX 3000B’s3aHb TINBKM MICAS BWU3HAYEHOI IMMOJii HEBUKOHAaHHS 3000B’sA3aHb a00 3a IHIIWX
o0cTaBuH, SKi He mependavaucs 3a 3Bu4aifHoro xoay OizHecy. OCHOBHa yrojia npo B3a€MHY KOMIICHCAIIil0
He 3a0e3reuye OCHOBH JUIsl 3rOPTaHHsl, JOKH He Oy/yTh BUKOHAHI 0OM/IBa KpuUTepii, HABEJCHI B MyHKTI 42.
Skimo ¢inaHcoBi akTHBU Ta (PiHAHCOBI 3000B’SI3aHHS, MPEIMET OCHOBHOI YTO/IM MPO B3a€MHY KOMITCHCAIIIO
HE 3TOpPTAlOThCs, BIUIMB YTOAM Ha BPA3lMBICTh CYO'€KTa TOCIONApPIOBAHHSA OO0 KPEAUTHOTO PH3HKY,
PO3KpUBAETHCS BIAMOBIAHO 10 MyHKTY 36 MC®3 7.

[BuiydeHo]

Hata HaObyTTA YNHHOCTI Ta nepexiaHi NoNoXeHHA

96

96A

96b

96B

Cy0’€eKT rocrnoiaproBaHHs 3acTocoBye 1eid CTaHaapT Ui piYHKUX MEPioJiB, 10 MOYMHAITHCS 3 1 ciuns 2005
p. abo misHime. bBinbim paHHE 3acTocyBaHHS 03BONSETHCA. Cy0’€KTOBI TOCIOAAPIOBAHHS HE CIiJ
3acrocoByBatu Iieii CraHmapT A0 pIYHUX MEPIOAiB, MO MOYUHAOTHCS 0 1 ciuna 2005 p., sKuio BiH
onHouacHo He 3actocoBye MCBO 39 (Bumanuit y rpyani 2003 p.), BKIOYAOUW 3MiHH, ONMYOJIIKOBaHi y
oepesni 2004 p. SIkio cy0’eKT rocrnolaproBaHHs 3acTOCOBYE 1eid CTanaapT uist epiojy, 110 MOYMHAETHCS
1o 1 ciuns 2005 p., BiH po3KpHBae 1el GaxT.

JlokyMeHT “@inancosi iHcmpymeHmu 3 NpagoM OOCMPOKOBO20 NO2AUIEHHs ma 30008 SI3aHHS, WO
sunuxaromos npu aikeioayii” (3miaun 1o MCBO 32 i1 MCBO 1), Bunanuii y soromy 2008 p., BUMaras
knacudikyBaTi (DiHAHCOBI THCTPYMEHTH, IO MICTATh yCi HAJIGKHI O3HAKM Ta BIIMOBINAIOTH BHUMOTaM,
3a3HaYCHUM y TyHKTaxX 16A Ta 166 abo B myHkTax 16B i 167, ik IHCTpYMEHTH BJIACHOTO KaIliTaiy, BHIC
3MiHM 10 yHKTIB 11, 16, 17— 19, 22, 23, 25, K313, K314 ta K327, i nogas nynktu 16A-16]1, 22A, 96b,
96B, 97B, K314A-K3143 ta K329A. Cy0’€eKT rocrofaproBaHHs 3aCTOCOBYE Il 3MiHHM JIO PIYHUX TIEPIOJIiB,
1[0 MOYMHAKTHCS 3 a00 micas 1 ciuns 2009 p.. Binbin paHe 3acTocyBaHHS 03BONISEThCA. SIKIIO CYO’ €KT
TOCHOapIOBAHHS 3aCTOCOBYE Ii 3MIHM IS TIOTIEPEIHIX IIepioAiB, BiH po3KpuBae med (akT i OXHOYACHO
3actocoBye BianosiaHi 3Miau 10 MCBO 1, MCBO 39, MC®3 7 ta KTM®3 2.

JoxyMeHT “@inancogi incmpymenmu 3 HpAGOM OOCMPOKOBO2O NO2AUIEHHA, MA 30008 SA3aHHA, WO
SUHUKAIOMb Npu NiKGIOayii ’3aTIpOBaUB OOMEXEHHIT BHHATOK 31 cepr 3aCTOCYBAaHHS; BiAMOBITHO, CYO €KT
TOCIOIapIOBAHHS HE MOBHHHI 3aCTOCOBYBATH i€l BUHATOK 32 aHAJIOTI€IO0.

Knacudikamist iHCTpYMEHTIB 3TiZJHO I-OT'O BUHATKY Ma€ 0OMEXYBATHUCS OOJIIKOM TaKUX IHCTPYMEHTIB 3TiIHO
sumor MCBO 1, MCBO 32, MCBO 39, MC®3 7 ta MC®3 9. BianoBigHo a0 IHIIUX KEePiBHUITB,
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MCBO 32

97
97A

97b

97B

97T

971

9711
97E

97€
97K

973

971

971

971

HaIpuKiIaj, 3rigHo monoxkeHb MC®3 2 mell iHCTpYyMEHT He BBa)KaTHMETHCS IHCTPYMEHTOM BJIIACHOTO
KaliTaiy.

Lett CranmapT CiIiJT 3aCTOCOBYBATH PETPOCIICKTHBHO.

MCEO 1 (nepernsaryruit y 2007 p.) BHiC 3MIHH 10 TepPMIHOJIOTIi, IO BUKOPHCTOBYETHCS y Bcix MC®3. Kpim
TOro, HUM BHECEHO 3MIiHM 10 NyHKTY 40. Cy0’e€KT rocrnomaploBaHHS 3aCTOCOBY? Il 3MIiHM IO PIYHHX
nepioiB, M0 MoYnHAIOThC 3 1 ciunsg 2009 p. abo mizHimie. SIKImo cy0’€KT rocmomaproBaHHs 3aCTOCOBYE
MCBO 1 (mepernsaytuii y 2007 p.) s nepioaiB, mio moduHaThes A0 1 ciuns 2009 p., BiH MOBHHEH
3aCTOCOBYBATH 3a3HAUCHI 3MIHHM JUIS [IUX TEPiOiB.

MC®3 3 “O6’conanns 6isnecy” (nepernsuytuit y 2008 p.) Buiyaus myHKT 4(B). Cy0’€KT TOCIIOIapIOBAHHS
3aCTOCOBYE IIi 3MIHH JI0 PIYHHX MEPiOiB, MO MOUYMHAIOTECS 3 1 jumus 2009 p. abo misHime. Skmio cyd’ ekt
rocrnofaproBaHHs 3acrocopye MC®3 3 (neperyisinyTtuil y 2008) 11 nepioais, 1110 IOYUHAIOTHCA 10 1 JTHUIHA
2009 p., BiH HOBMHEH 3aCTOCOBYBATH 3a3HaueHi 3MiHH JUIi IUX nepioni. [Ipore 15 3MiHa HE 3aCTOCOBYETHCA
JI0O YMOBHOI KOMIIEHCallil, 1[0 BMHMKJIA BHACIiZOK 00’efHaHHS Oi3HeCy, Al SIKOrO JaTa NpUIOaHHS
niepenyBana 3acrocyBanHio MC®3 3 (mepermsiaytoro y 2008 p.). Hatomicte cy0’ekT rocrnomaproBaHHS
06JIIKOBYE TaKy KOMIIEHCAIIIIO BiANOBINHO 10 MyHKTIB 65A—65T MC®3 3 (3minenoro y 2010 p.).

Ilpu 3acrocyBaHHI 3MiH, 3a3Ha4eHMX Y IYHKTI 96A, cy0’€KT TroCHONaplOBaHHS pPO3ALILE CKIAIHUMA
(iHaHCOBUI 1HCTPYMEHT i3 3000B’S3aHHSIM HAJATH iHIUIM CTOPOHI NMPOMOPLIMHY YacTKy YMCTHX aKTHUBIB
cy0’ekTa roCIOJAapIOBaHHS TUIBKM HpH JiKBijamii Ha, OKpeMO KOMIIOHEHTH 3000B’S3aHHS 1 BJIACHOIO
KariTany. SIKIo KOMIIOHEHT 3000B’sS3aHHS BXKE IIOrallleHO, PETPOCIEKTHBHE 3aCTOCYBaHHS LIMX 3MiH 10
MCBO 32 nepen6avyaTiMe BiIOKpEMIIEHHS JBOX KOMIIOHEHTIB BJIACHOTO KalliTajly, IEpLIOlo 3 SKUX Oyzae
CYKYIIHI HAaKONH4YEHiI IPOLEHTH 3a KOMIIOHEHTOM 3000B’s3aHHS B HEPO3NOAUIEHOMY NpHOYTKY. [HIIMM
KOMIIOHEHTOM Oyzie NepBiCHUII KOMIOHEHT BJIAcHOro Kamitaimy. OTKe, SIKIIO Ha JaTy 3acTOCYBaHHS LUX
3MiH KOMIIOHEHT 3000B’3aHHS B)K€ IOTralleHo, Cy0 €KTy IOCIONapIOBaHHS HE NMOTPIOHO PO3AUIATH Li ABa
KOMITOHEHTH.

ITynkt 4 Oyno 3MiHEHO BHAcHigoOK BuAaHHS y TpaBHi 2008 p. nokymenta “‘Yoockowanewns oo MCD3”.
Cy0’€eKT rocrnoiaproBaHHs 3aCTOCOBYE 11i 3MiHH JI0 PIYHHUX TEPiOAiB, M0 MOYnHATHCA 3 1 ciuns 2009 p. abo
mi3Hine. binbll paHHE 3aCTOCYBaHHS J103BOJSETHCS. SIKIO Cy0’€KT rocroJaproBaHHs 3aCTOCOBYE Iii 3MiHHU
JUIs TIepiofiB, 110 MOYMHAKThCA a0 1 ciyaga 2009 p., BiH NOBMHEH PO3KpHBATH Ield (DAaKT i OIHOYACHO
3aCTOCOBYBATH BiNoBigHi 3MiHK 10 nyHKTY 3 MC®3 7, nynkry 1 MCBO 28 i go nynkry 1 MCBO 31,
Buganux y TpaBHi 2008. Cy0’ekTaM TOCHOAApIOBAHHS JO3BOJSETHCS 3aCTOCOBYBATH If0 3MiHY
PETPOCIIEKTUBHO.

ITynktu 11 ta 16 6yno 3miHeHo BuaaHHIM Y >k0BTHI 2009 p. nokymeHnToMm “‘Knacughikayii éuoanux npag”.
Cy0’€eKT rocrnojaproBaHHs 3aCTOCOBYE 110 3MiHY JJISl PiYHHX NEPiOfiB, sKi MouynHarThes 1 motoro 2010 p.
a6o mi3Hile. binbll paHHE 3aCTOCYBaHHS JO3BONISETHCS. SIKIO CyO’€KT rOCIOJApIOBAHHS 3aCTOCOBYE IO
3MiHY JI0 OLJIBIII pAHHBOTO MIEPIOY, BiH PO3KPUBAE LieH (aKT.

[BusydeHo]

ITynkt 976 Oyno 3MiHeHO BHaciiok BuaaHHs y TpaBHi 2010 p. nokymenrta “Yoockonanenuss oo MCD3”.
Cy0’€eKT TOCIIOIAPIOBAaHHS 3aCTOCOBYE II0 3MIHY JIJIsl PIYHUX TepiofiB, ki nmounHatoThes 1 mumas 2010 p.
a0o mi3Himie. binbl paHHE 3aCTOCYBaHHS J103BOJISIETHCSL.

[Bunyaeno]

MC®3 10 Ta MC®3 11 "Cninvna oisivnicms", Bunasi B tpaai 2011 p., smiammm nyakta 4(a) ta K329.
Cy0’€eKT rocroiaproBaHHs 3aCTOCOBYE 1ii 3MiHH, Koiiu 3actocoBye MC®3 10 Ta MC®D3 11.

MC®3 13, Buganuii y tpaBHi 2011 p., 3MiHMB BU3HAUCHHS CIIPaBEIMBOI BapTOCTi B MyHKTI 11 Ta 3MiHMB
nyHkTd 23 ta K331. Cy0’eKT rocrnonaproBaHHs 3aCTOCOBYE I1i 3MiHH, KOJIu 3acTocoBye MCD3 13.

HoxymenT "Tlooanns cmameil inwo2o cykynioeo 00xody"” (3minu 1o MCBO 1), Bunanuii B uepBni 2011 p.,
3MiHuB NMyHKT 40. Cy0’€KT TOCIOapPIOBaHHS 3aCTOCOBYE I1t0 3MiHY, Konu 3actocoBye MCBO 1 31 3Minamu,
BHeceHuMH B uepBHi 2011 p.

JlokymeHT "32o0pmanns ¢hinancosux akmueie ma ginancosux 30008 szans" (3minu 1o MCBO 32), Bunanwmii
B rpymHi 2011 p., Buryan nyHkT K338 ta momaB mymxtum K338A-K338]]. Cy0’ekT rocrmomaproBaHHS
3aCTOCOBYE IIi 3MIHH J0 PIYHMX IIepiofiB, mo moumHaroThes | cignst 2014 p. abo mizuime. Cy0’ext
TOCHOIapIOBAHHS 3aCTOCOBYE IIi 3MiHH PETPOCHEKTHBHO. BilbIl paHHE 3aCTOCYBAaHHS [O3BONAETHCA. SIKIIO
Cy0’€KT TOCHOapIOBAHHS 3aCTOCOBYE ITi 3MiHM paHiIlIe BKa3aHOI JaTH, TO BiH PO3KPUBAE IeH (aKT, a TAKOXK
po3kpuBae iH(OpMAIio, SAKOi BUMAarae ITOKYMeHT "Poskpummsa ingopmayii — 3eopmanna @inancosux
axmusie ma ginancosux 30606 ‘azans" (3mian 1o MC®3 7), Bunanmii y rpyzmai 2011 p.

Hoxyment "Poskpumms ingopmayii — 3eopmanis iHaHCO8UX aKmugeie ma @inancosux 30008’ s13anb"
(Bmian no MC®3 7), Bumanuii y rpyaui 2011 p., 3MiHEB IMyHKT 43, 3aIpoBafUBIIA BIAMOTY IO Cy0’€KTa
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MCBO 32

971

97K

971
97™M

97H

970

9711

rOCIOIAPIOBAHHS PO3KPUBATH IH(POPMALIiIO, KA BUMAraeThes B myHkTax 135—131 MC®3 7, 11010 BU3HAHUX
(iHAHCOBHX aKTWBIB, $Ki HamexaTtb 10 cepu 3acrocyBaHHa nyHkTa [13A MC®3 7. Cy0’ekr
TOCIO/IapIOBAHHS 3aCTOCOBYE I1i 3MIiHH JI0 PIYHUX ITepioAiB, mo nounHaoThes 1 ciwnst 2013 p. abo mi3Hinre
Ta IPOMDKHUX MHEpioiB B MeXaxX IUX PidHUX mepiofiB. Cy0’eKT TOCIONapIOBAaHHS 3JIHCHIOE PO3KPUTTS
iHdopManii BiMOBITHO 0 IUX 3MiH PETPOCIIEKTUBHO.

Hoxyment "Llopiuni edockonanenus, Lukn 2009 — 2011 pp.", Bunpanumii y TpaBHi 2012 p., SMIHEB ITyHKTH
35, 37 ta 39 Ta nomaB myHKT 35A. Cy0'eKT rOCIOIapIOBaHHS 3aCTOCOBYE IO 3MIiHY PETPOCIEKTHBHO
BianoBigHo 10 MCBO 8 "O6nixogi nonimuku, 3minu 8 004KOGUX OyiHKax ma nomuaxu" 1o pidHUX MepiofiB,
o mounHarwThes 1 ciunst 2013 p. a6o misHime. bijbln paHHE 3aCTOCYBaHHS JO3BONSETHCS. SIKIIO CYO’€KT
rOCIIOAPIOBAHHS 3aCTOCOBYE IIF0 3MiHY JI0 OLIBII PAHHBOTO MEPiOJY, BiH PO3KPHUBAE el GakT

Hoxyment "Ineecmuyitini cy6’exmu cocnooaprosanna” (3mian 1o MCO3 10, MC®3 12 ta MCBO 27),
BupaHuil y xoBTHI 2012 p., 3MiHMB IYHKT 4. Cy0’€KT TOCIOJaploBaHHs 3aCTOCOBYE 1[I0 3MiHY JIO PIYHUX
nepioziB, mo nouyuHaoThes 1 ciunsg 2014 p. abo mi3Himie. Binbiml paHHe 3acTOCyBaHHS JOKYMEHTa
"Ineecmuyiiini cyo’exmu 2ocnodaprosanna” N03BONSETHCS. SIKIIO Cy0’€KT rOCIOAapIOBaHHS 3aCTOCOBYE IO
3MiHy 10 OUIBII paHBOrO IEpioNy, TO BiH OJHOYACHO 3aCTOCOBYE BCi 3MiHM, BKJIIOYEHI y JOKYMEHT
"Ineecmuyiiini cy6’ekmu 2ocnodaprosanus .

[Buitydeno]

MC®3 15 “/loxio 6i0 Oocosopie 3 knicumamu”, BugaHuil y TpaBHi 2014 poky, 3miHuB IyHKT K321.
Cy0’€eKT rocnoiaproBaHHs 3aCTOCOBYE 110 3MiHY, KOIH 3acTocoBye MC®D3 15.

MC®3 9, Bunanuii y munni 2014 p., 3minuB nynktu 3, 4, 8, 12, 23, 31, 42, 96B, K32 Ta K3 30 ta Brtyuun
nyHkTH 97]1, 97€ Ta 97J1. Cy0'eKT rocrogaproBaHHs 3aCTOCOBYE 11i 3MiHH, KOJH 3actocoBye MC®3 9.

MC®3 16 “Openoa”, Bupmanuii y ciuni 2016 poxy, 3minuB mnyHktd K39 Tta K310. Cy0'exr
rOCHOAAPIOBAHHS 3aCTOCOBYE 11i 3MiHH, KOJIK 3acTtocoBye MC®D3 16.

MC®3 17, Bumanuii y tpaBHi 2017 poky, 3minuB nyHktu 4, K38 ta K336 Ta nmomaB myHkr 33A.
HoxymentoM “3minu 0o MC®317”, unanum y uepBHi 2020, nomaHo 3MmiHM 10 nyHKTY 4. CyO'ekT
rOCHOAAPIOBAHHS 3aCTOCOBYE I1i 3MiHH, KOJIK 3acTtocoBye MC®D3 17.

BunyyeHHs iHWMX NONOXEHb

98

99

100

Heit Crannmaprt 3amintoe MCBO 32 “@inancosi incmpymenmu: po3kpumms ma nooauHs”, TEPerasHyTHH
y2000 p.2

Leit Crannapr 3amiHroe Taki TiiymayeHHs:

(a) IIKT-5 “Knacughixayis ¢inancosux incmpymenmis: sabesneueHns HenepedbaueHo2o no2auents”;

(6) TIKT-16 “Axyionepruii kanimain: GUKynieHi 6IACHI IHCMPYMeHmMU Kanimany (61AcHi 6UKYNLIeH]
akyii) "

(B) TIKT-17 “Bracnuii kaniman: eumpamu Ha onepayii 3 61acHum Kanimaiom .

He#t Crannmapt Buiydae npoekt TaymauenHs IIKT I134 “@inancosi incmpymenmu: incmpymenmu abo
npasa, AKi MOJCYmMs Oymu GUKynIeHi ympumyseavem” .

2V cepnui 2005 p. Pajga 3 MDKHApOIHHMX CTaHIapTiB OYyXraarepchbkoro OOJIKY MepeHecaa BCi BUMOTH O PO3KPUTTA iH(popmanii

monodinaHcoBUX iHCTpYMEHTIB 10 MC®3 7 “®Dinancosi incmpymenmu: poskpumms ingpopmayii’”.

>
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MCBO 32

Hopatok

KepiBHMUTBO i3 3acTOCYyBaHHA

MCBO 32 ®iHaHco8i iHCmMpyMmeHmu: nNoGaHHS

Leti 0o0amox € negio ‘emnoro uacmunoro Cmanoapmy.

K31
K32

]_IC KepiBHI/IIITBO 3 3aCTOCYBAaHHS MOSCHIOE 3aCTOCYBAHHS IIEBHUX aCIEKTIB CTaHz[apTy.

CraHnmapT He po3Iisiiac BH3HAHHA a0 OWIHKY (hIHAHCOBHX IHCTPYMEHTIB. BMMoOrnm momo BH3HAaHHA Ta
OLIHKY (D iHAHCOBHX aKTHBH 1 (hiHAHCOBUX 3000B’s13aHb BcTaHOBIICHO B MC®3 9.

BusHayeHHs (nyHkTK 11-14)

K33

K34

K35

K36

K37

K38

diHaHCcOBiI akTUBM Ta (piHaHCOBI 3060B’A3aHHSA

Bamtora (rpomosi komTH) € (iHAHCOBUM aKTHBOM, OCKUIBKU BOHa sBIsIE CO0O00 3acid oOMiHy, a OTXe, €
OCHOBOIO, Ha SIKill OLIHIOIOTHCS Ta BU3HAIOThCS BCi omepalii y ¢iHaHCOBii 3BiTHOCTI. J[€MO3UT IpOIIOBUX
KoWTiB y OaHKy abo moxiOHiil® ¢iHaHCOBiM ycTaHOBiI € (hiHAHCOBMM aKTHUBOM, OCKIJIbKHM BiH CTaHOBHUTH
c00010 KOHTPAKTHE NPaBO BKJIAaJHUKA OTPUMYBATH TPOIIOBI KOIITH BiJ] YCTaHOBH a00 BUIIUCYBATH YK YU
NoAIOHMH IHCTPYMEHT Ha 3aJIMIIOK Ha KOPUCTh KPEAUTOpA JUIs CIUIaTH (hJiHAHCOBOTO 3000B’ SI3aHHSL.

INomupenumu npukiagamMu (iHAHCOBUX AaKTHUBIB, SIKI SIBISIOTH COOOI0 KOHTPAKTHE IPaBO OTPUMYBATH
IPOIIOBI KOLITH B MaiiOyTHEOMY, Ta BiNOBIAHUX (hiHAHCOBUX 3000B’s13aHb, SIKi SABJISIOTH COOOI0 KOHTPaKTHE
3000B’s13aHHsI CILTIAYyBaTH IPOLIOBI KOIITH B MalHOyTHHOMY, €:

(a) TOProBeJibHA Ae0ITOPChKA Ta KPEOUTOPChKa 3a00prOBaHICTh;
(©) BEKCelli JI0 OTPUMAaHHS Ta CIIaTH;

(B) MTO3HMKH J0 OTPUMAHHS Ta CIUIATH; Ta

(r) o0utiraiii 10 OTpUMaHHS Ta CILIATH.

Y KO)KHOMY BHIIQJIKYy JOTOBIpHE MPaBO OJHIE] CTOPOHU OTpUMATH (200 3000B’s3aHHs CILIATUTH) T'POLIOBI
KOILITH Y3TOJUKYETBCS 3 BIAMOBIIHUM 3000B’I3aHHSM IHIIOI CTOPOHU CIUTATUTH (200 PaBOM OTPUMATH).

IHmuM THOM (hiHAHCOBOTO IHCTPYMEHTAa € AaKTUB, OO SKOrO SKOHOMIYHI BHIOIH, SIKI MiJUISTarOTh
OTPUMaHHIO a00 HaJIaHHIO, SIBJISIFOTH COOOKO IHIIMIA, Hi’K TPOIIOBI KOWITH, (iHaHCOBHMN akTHB. Hampukian,
BEKCeNb, SIKAU MiAjsarae criati B JICPKaBHUX OOJIramisx, HaJa€ yTPUMYBAueBi JOTrOBIpHE IPaBO
OTPUMYBATH, & EMITEHTOBI — JIOrOBipHE 3000B’s13aHHS HAJaBaTH JIepKaBHI o0Jirailii, a He TPOIIOBI KOIITH.
OG6uniranii — ne (iHAHCOBI aKTHBH, OCKIIbKM BOHH SIBJISIFOTH COOOK) 3000B’S3aHHS JIepKaBH-EMITCHTA
CIIaTUTH TpoioBi komtu. OTxe, Bekcelb — e (iHAHCOBMI aKTUB yTpUMyBaya BEKcenls Ta (iHaHCOBE
3000B’sI3aHHSI €MITEHTa BEKCEJISL.

“Bescrpokosi” (“BiuHi”’) OOproBi IHCTpPYMEHTH (HanpuUKIiIa, “0e3cTpokoBi” obuiraitii, 60proBi 3000B’s13aHHS
Ta BEKceJi, 3a0e3MeUeHi KaIliTauoM), K MPaBUIO0, HAJAI0Th YTPUMYBAuEBI KOHTPAKTHE MPABO OTPUMYBATH
IUIATEXKI 32 PaXyHOK MPOICHTIB Ha (DIKCOBaHI aTH, MPU OMY IIi TUIATEXKI MOIIMPIOIOTHCS HA HEBU3HAUCHE
MaHOyTHE, 0e3 MMpaBa Ha MOBEPHEHHS OCHOBHOI CyMH a00 3 MPaBOM ITOBEPHYTH OCHOBHY CYMY 3a YMOB, SIKi
poOJIATh 1ie JOyXKe MaJTOMMOBIpHUM abo Jayke JaJekuM Yy MaiOyTHboMy. Hampuknag, cy0’exT
TOCIOAAPIOBAHHS MOXKE BUITYCTUTH (HiIHAHCOBUM IHCTPYMEHT, KM BUMarae 3JiHCHEHHS TOBIYHO HMIOPIYHUX
IUIATEXKIB, SIKi JOPIBHIOIOTH OTOJOIICHIH cTaBlli BifcoTka 8%, 3aCTOCOBaHIM 0 OroJOIIEHOI HOMiHATBHOL
a60 ocHoBHOI cymu B 1000 OB3. 3a npumnymeHHsM, 1o 8% € pHHKOBOIO CTaBKOIO BiJICOTKA iHCTpyMEHTa Ha
MOMEHT BHITYCKY, EMITEHT Oepe JH0TroBipHE 3000B’A3aHHS 3IMCHUTH MOTIK MaOYTHIX MPOICHTHUX BHILIAT,
CrpaBeIMBa BapTicTh (TenepiliHs BapTicTh) skuX nopiBHOe 1000 OB mpu mepBicHOMY BH3HAHHI.
YTpumyBay i eMiTEHT iIHCTPYMEHTa MalOTh, BiIMOBIHO, (DiHAHCOBHIA aKTHB Ta (JiIHAHCOBE 30008’ I3aHHS.

Jloroipae mpaBo abo JoroBipHe 3000B’sA3aHHS OTPUMYBATH, HaJaBaTH YH OOMiHIOBaTH (DiHAHCOBI
IHCTpyMeHTH caMme 1o co0i € (iHAaHCOBMM iHCTpyMeHTOM. Hu3ka moroBipHHX mpaB a00 KOHTPaKTHUX
3000B’513aHb BiAIOBiZa€ BU3HAYECHHIO (DiHAHCOBOTO IHCTPYMEHTA, SIKIIO BOHA BPEIITi-peIIT HPHBEIE 10
OTPHMAaHHS 200 CIDTATH TPOIIOBUX KOIITIB UM 0 MPHUAOAHHS a00 BUITYCKY IHCTpyMEHTA BIIACHOTO KaIliTaly.

CrnpoMOXHICTB 3MiICHIOBATH KOHTPAKTHE MPaBO UM BUMOTra BUKOHATH KOHTPAKTHE 3000B’S3aHHS MOXYTh
Oytu aOcomoTHUMH a00 MOXYTh 3ajJeXaTH Bil TOro, 4u BimOymeTscst MaiiOyTHs momis. Hampukman,
(biHAHCOBA TapaHTis € KOHTPAKTHAM IIPABOM ITO3MKOMAABIS OTPUMYBATH TpOIIOBI KOIITH BiJ rapaHTa Ta

3 Y uboMy KepiBHHUTBI CyMH BU3HA4YEHO B “onuHuusAX Bamotn” (OB).
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K39

K310

K311

K312

K313

K314

BIITIOBITHUM KOHTPAaKTHUM 3000B’SI3aHHAM TapaHTa CIUIATHTH ITO3MKOAABINO, SKIIO MNO3HYAIBHHK HE
BUKOHAe 3000B’s3aHHA. KOHTpakTHe mpaBo Ta 3000B’s3aHHSA ICHYIOTH BHACTIJOK MUHYJOI orepamnii abo
noxtil (IPHUIHATTS TapaHTii), HABITH SKIIO 1 CIIPOMOXKHICTD O3MKOABIA 3MICHUTH CBO€E TIPABO, 1 BUMOra 0
rapaHTa BHKOHYBAaTH IHOro 3000B’s3aHHS 3aJIeXaTh BN MalHOyTHROI Hii — HEBHKOHAaHHA 3000B’S3aHb
MO3MYAJIBHUKOM. YMOBHE IIPaBO Ta 3000B’s3aHHS BiJNIOBiNAIOTh BH3HAYEHHIO (DiHAHCOBOTO aKTUBY Ta
(iHaHCOBOTO 3000B’sI3aHHS, HABITH SKIIO TaKi aKTUBH Ta 3000B’S3aHHA HE 3aBXKIM BU3HAIOTHCA Y
(iHaHCOBIH 3BiTHOCTI. JlesKki 3 TaKMX YMOBHHX IIpaB Ta 3000B’s3aHb MOXXYTh OYTH KOHTPAKTAMH B MeXax
cdepu 3acrocyBanns MCD3 17.

OpeHza po3MIANAETBCS 37EOUTBIIOro SK NPaBO OPEHAOMABI OTPHMYBAaTH (Ta 3000B’S3aHHS OpEeHOApPS
CIUTa4yBaTH) IOTIK IUIATEXIB, AKi, IO CYTi, € OAHAKOBHMHM 31 3MIIIAHUMH BHIUIATAaMH OCHOBHOI CyMH Ta
IPOILICHTIB 3a Yrojaol npo mno3uky. OpeHnonaBenb OOJIIKOBYe CBOi iHBECTHHII Yy CyMy He0iTOPCBHKOL
3a00proBaHOCTI 3a (HiHAHCOBOIO OPEHIIOI, & He caM 0a30BHMI akKTHB, IO Mijisrae (GiHAHCOBIH OpeHI.
BiamnoigHo, opeHmoxaBens po3miisnae (iHAHCOBY OpeHIy K (iHAHCOBMI IHCTpyMeHT. BimmosimHo 1o
MC®3 16 opennonaBelb He BU3HA€ CBOrO IpaBa OTPUMYBATH OPSHIHI IUIATEeX1 3a OIepaniifHOI0 OpeHIOIO.
OpenponaBelb MPOAOBXKYe OOJMIKOBYBaTH caM 0a30BUH akTuB, a He OyAb-sKy CyMy Je0iTOpChbKOi
3a00proBaHocTi B Maill0yTHbOMY 3a JIOrOBOpPOM. BinmnoBinHO, opeHIoAaBellb HE PO3IVISA€e onepauiiiHy
opeHlly SIK (piHAHCOBUIl IHCTpYMEHT, 32 BHHATKOM OKPEMHX IUIATEXiB, SIKi Hapa3i MaroThb OyTH CIUIaueHi
OpeHIapeM.

MarepianbHi akTUBM (3aIlacl, OCHOBHI 3ac0o0M), aKTUBM 3 MPABOM Ha iX BUKOPHCTaHHS Ta HeMaTepiajbHi
aKTHBU (IIATEHTH Ta TOBAapHi 3HaKH) He € (iHAHCOBUMM akTHBaMU. KOHTpOJIb Hal TaKUMU MaTepialbHUMU
aKTHBaMM, aKTUBAMH 3 NPaBOM Ha IX BUKOPHCTAHHS Ta HEMaTepialbHUMHU aKTHMBAMHU CTBOPIOE MOXKIIMBICTb
TeHepyBaTH HAJXO/DKEHHS TpPOLIOBUX KOWITIB abo iHmMMX (HiHAHCOBHX aKTHUBIB, ajlé HE CTBOPIOE
TETIEPiIIHBOr0 IpaBa Ha OTPUMAHHS I'POLIOBUX KOIITIB 200 iHIIUX (hiHAHCOBUX aKTHUBIB.

Taki aKTHBH, 5K CIUIa4eHi aBAHCOM BHUTpPATH, MailOyTHHOI0 €KOHOMIYHOIO BHTOMIOI0 BiJl IKUX € OTPUMAHHS
TOBapiB abo MOCIyr, a HE NPAaBO HA OTPUMAaHHS TPOIIOBHX KOIUTIB YM iHIIOrO (piHAHCOBOTO aKTHUBY, HE €
(iHaHCOBMMHM akKTHMBaMH. Tak camo, CTaTTi, 30KpeMa BiJICTPOYEHHI JIOXiA Ta OULIBLIICTh rapaHTIHHUX
3000B’s3aHb, He € (DiHAHCOBUMH 3000B’SI3aHHIMH, OCKIJIbKH BHUOYTTS TMOB’S3aHUX 3 HUMH CKOHOMIYHHX
BUTIJ] € Ha/IaHHSIM TOBApiB Ta MOCIYT, a HE KOHTPAKTHUM 3000B’S3aHHSIM CIUIATHTH TPOLIOBI KOIITH a00
iHIIMH QiHAHCOBUI AKTUB.

3000B’s13aHHS YW aKTHUBH, Ki HE € KOHTPAKTHUMH (HAIMPUKIAJ, TOJATKH HAa MPHOYTOK, SKi € HACIIAKOM
3aKOHO/IaBYMX BUMOI, YCTAHOBJICHMX YPSJIOBUMHU OpraHamu), He € (piHAHCOBUMH 3000B’si3aHHSMH a0o
¢inancopumu aktuBamu. OONiK mnomatkiB Ha mnpuOyrok posraspaerbess B MCBO 12, Tak camo,
KOHCTPYKTHBHI 3000B’s13aHHsA, Bu3HaueHi B MCBO 37 ‘“3abesneuenns, ymosui 30006 ’13aHHA ma yMOBHI
akmueu”’, He BAHUKAIOTh YHACIIJIOK KOHTPAKTIB 1 HE € JiHAHCOBUMH 3000B’ I3aHHSAMH.

IHCTpyMeHTM BnacHoro Kanitany

[TpuknasaMu iHCTPYMEHTIB BJIACHOTO KamiTaly € 3BUYaiiHi akiii 6e3 mpaBa JOCTPOKOBOI'O MOTalIeHHs!, TIeBHI
IHCTPYMEHTH 3 TPaBOM JIOCTPOKOBOIO mMoraiieHHs (auB. MyHKTH 16A 1 16B), nmeski iHCTpyMeHTH, sKi
CTBOPIOIOTh JIJISl Cy0’€KTa TOCIOJAapIOBaHHA 3000B’S3aHHS HANATH IHINIA CTOPOHI MPOMOPLINHHY YacTKy
YUCTHX aKTHBIB Cy0’€KTa TOCIIONAPIOBAHHS TUIBKHU MpH JikBifamii (nuB. nyHkTu 16B Ta 16I), neBHi Thmm
npuBiIeioBannx akmid (auB. myHkTH K325 Ta K326), a Takox BapaHTH a00 mpojaHi OMIIIOHH “KOX”, sKi
JIO3BOJISIFOTh YTPUMYBAUERBI MepeaIiaTuTH abo npuadaTu GpikcoBaHy KUIBKICTh 3BHUANHUX aKIliii Oe3 mpasa
JIOCTPOKOBOTO TOTAIlICHHS B CY0’€KTa TOCHOAAPIOBAHHS, SKUH BUCTYIAE EMITEHTOM 3a (DIKCOBaHY Cymy
TPOLIOBUX KOIITIB 4K iHIIMK (D)iHAHCOBMH aKTHB. 3000B’s3aHHS CY0’€KTa rOCHOJAPIOBAHHS BHITYCTHTH YU
npuadaTy (piKCOBaHy KUIBKICTh BJIACHUX IHCTPYMEHTIB KamiTany B OOMIH Ha TPOIIOBI KOIITH YM IHIIWHN
(hiHaHCOBMI aKTUB € IHCTPYMEHTOM BJIACHOTO KalliTaly cy0’€KTa TOCHOJapIOBaHHS (32 BUHATKOM BHII/IKIB,
BH3HAaYeHUX Yy nyHKTI 22A). Tlpore, SKIIO TaKWi KOHTPAKT MICTUTh 3000B’s3aHHA Cy0’€KTa
TOCHOAAPIOBAHHS CIUTATUTH TPOILIOBI KOIITH YW iHIIMK (hiHAHCOBUH aKTHB (32 BHHATKOM KOHTPAKTIB,
kinacu(iKOBaHMX SK BIIACHHMH KarmiTau BiAMoBiAHO 10 myHKTIB 16A i 166 abo nynkriB 16B i 16I'), BoHO
TaKOX TPUBOJWTH 10 BUHUKHEHHS 3000B’sI3aHHS Y PO3Mipi TEMEPINIHBOI BAPTOCTI CyMH TOTAIICHHS (JIUB.
nyHkT K327 (a)). EMiTeHT 3BH9aiiHuX akifiii 6e3 mpaBa J0CTPOKOBOT'O ToramieHHs 6epe 30008’ I3aHHsI, KOIH
BiH o(iliifHO MaHye 3MIMCHUTH BUIDIATH 1 CTa€ IOPUANIHO 3000B’I3aHUM 3pOOUTH 1€ [UIs akiioHepis. Le
MOKe BiIOYBATHCS TIiCIISI OTOJIOIIECHHST IUBiIeH B 200 KOMH Cy0’€KT rOCTIONapIOBaHHS JIIKBIAYETHCS 1 OyIb-
SKI aKTHBH, IO 3aJMIIAIOTHCS IICIIS BHKOHAHHS 3000B’S3aHb, CTAIOTh TAKMMH, IO ITiISTAIOTH BHILIATI
aKIlioHepaMm.

Mpun6anuii onmioH “kon’” abo HMIMKA MOAIOHMIA KOHTPAKT, MPUAOAHUH Cy0’€KTOM TOCIIONAPIOBAHHS, SKHI
HaJae MpaBO BHUKYNHTH (IKCOBaHY KIUIBKICTh BIACHMX IHCTPYMEHTIB KamiTaly B OOMIH Ha HaJaHHS
(ikcoBaHOI CyMH TPOLIOBUX KOIITIB Y iHIIOrO (DiHAHCOBOTO aKTUBY, HE € (hJIHAHCOBHM aKTHBOM Cy0’€KTa
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K314A

K314b

K314B

K314T

K314r

K314]1

K314E

K314€

TOCIO/IapIOBAaHHS (32 BUHATKOM BHIIAJIKiB, BU3HAUEHUX y IMyHKTI 22A). HaToMicTs Oy/p-sika KOMITCHCAITIS,
CIUTaueHa 3a TaKHMi KOHTPAKT, BUPAXOBYETHCA 3 BIACHOTO KaIliTaly.

Knac iHcTpyMmeHTiB, cybopanHoBaHumM WoAo BCix iHWKMX KnaciB (nyHKTH 16A(06)
i 16B(06))

OnHi€ro 3 03HAK, 3a3HAYCHHUX Y MyHKTax 16A i 16B € Te, mo (iHAHCOBHIl IHCTPYMEHT HAJIKHTh JI0 KIACy
IHCTPYMEHTIB, 1O € CyOOPAMHOBAHUM OO0 BCiX 1HIINUX KITACIB.

Ilpn BH3HA4YEHHI NPHHAJEKHOCTI IHCTPYMEHTa IO CYOOPIMHOBAHOTO KJacy Cy0’ €KT TOCHONapIOBAHHS
3IMCHIOE OIIIHKY BHMOT IIPH JIIKBimamii 3a IMM IHCTPYMEHTOM TaK, HIOM BiH Mae HaMip 3JIHCHUTH
JIKBiJAli0 Ha nary kinacugikamii mporo iHcrpymeHTta. CyO0’€KT roCHoJaplOBaHHS IOBHHEH 3HiHCHUTH
rieperysi Kinacudikaiii, y pasi 3MiHM BiINOBiAHUX 00cTaBuH. Hanpuknan, Ko cy0’eKT rocroiaproBaHHs
BHUITycKae abo moramrae iHIWHA ()iHAHCOBMH IHCTPYMEHT, II€ MOXXC BIUIMHYTH Ha NMPUHAICKHICTH IIEBHOI'O
IHCTpyMEHTa JI0 KJIacy IHCTPYMEHTIB, 110 € CyOOpIMHOBAHUM I[0I0 BCiX iHINMX KIACiB.

IHCTpYMEHT, sKuil 3a0e3medye/Mae IIepeBaXHE NPaBO MPH JIKBIalil Cy0’€KTa TOCIOAAPIOBAHHSI, HE €
IHCTpyMEHTOM 1[0 HaJla€ NpaBO Ha MNPONOPLiiiHYy YacTKy YMCTUX aKTUBIB Cy0’€KTa TIOCIOAAPIOBAHHS.
Hanpukian, iHCTpyMEHT Mae IepeBaXKHE NpaBO NpH JiKBijauii KO BiH HaJae yIpuMyBady IpaBoO Ha
(hbikcoBaHI IUBIACHAM TPH JIKBiAalii Ha JAONATOK JI0 YaCTKH YHCTHX aKTHUBIB Cy0’€KTa TOCHOJAapIOBaHHS,
TOAI SK 1HIII IHCTPYMEHTH Yy CyOOpIMHOBAHOMY KJaci 3 IpaBOM Ha MPOMNOPLIHHY YaCTKy YHUCTUX aKTUBIB
cy0’€KTa roCroiaproBaHHs He 3a0e3MeYyI0Th TAKOT0 K CaMOro Mpasa IpH JIiKBiaaIii.

SIK1o cy0’€KT rocroJaproBaHHs Mae JIMILE OJHUH KJac (hiHAHCOBUX IHCTPYMEHTIB, LieH Kiac CiiJ po3risiiaTu
TakK, Hayue BiH € CyOOpAMHOBAHUM I10J10 BCiX IHIIUX KJIAciB.

3aranbHun o6CcAr ovikyBaHUX rpoLLIOBUX NOTOKIB, BigHECEHMUX [0 NeBHOro
iHCTPYMEHTY NpPOTArom CTPOKy noro Aii (nyHKT 16A(r))

3aranpHuil 00CAT OUiKyBaHMX I'DOLIOBUX IMOTOKIB, BI/IHECEHUX JI0 EBHOTO IHCTPYMEHTY MPOTSATOM CTPOKY
Horo J1ii TOBUHEH NepeBaXKHO 0a3yBaTHCS HA MPUOYTKY YU 30MTKY, 3MiHI y BU3HAHUX YHUCTHX aKTHBaX abo y
CTpaBeUIMBIH BapTOCTI BM3HAHMX 1 HEBU3HAHUX YUCTHUX AKTUBIB Cy0’€KTa TOCHOAAPIOBAHHS MPOTSITOM
CTPOKY Jii Takoro iHcTpymeHTa. OniHKy npuOyTKy abo 30MTKY i 3MiHM y BU3HAHMX YUCTHUX aKTHUBAaX CIij
3xilicHIOBaTH 3rifiHO BUMOT BianoBigHux MCO3.

Onepadii, 3ginCHIOBaHi yTpUMyBayYeM iHCTPYMEHTY, IKUA He € BITAaCHUKOM
cy6’ekTa rocnogaptoBaHHs (NyHKTM 16A i 16B)

YTpumyBau (iHAHCOBOrO IHCTPYMEHTY 3 MPaBOM JOCTPOKOBOrO TOTAICHHS a0o0 IHCTpyMEHTa, SKWH
CTBOPIOE JJIsl Cy0’€KTa rocroJaproBaHHs 3000B’I3aHHS HAJIATH IHIIIKA CTOPOHI MPOMOPIIHHY YaCcTKy CBOiX
YUCTHX aKTWBIB TUIBKHU IIPH JIIKBiIAIil, MOXKE 3/1MCHIOBATH OMNepalii 3 UM Cy0’€KTOM T'OCIOAapIOBaHHS B
Oynb-sIKifi poni OKpiM BiacHMKa. Hampukian, yrpuMyBad iHCTPYMEHTY MOXKE OYyTH MpalliBHUKOM Cy0’€KTa
rocriofaptoBanHs. [Ipu BH3HAa4YeHHI HEOOXiMHOCTI Kiacu(ikyBaTH LeH THCTPYMEHT SK BJIACHHMM KartiTal
(3rigHo myHKTY 16A abo 16B) no yBaru ciij OpaT TijIbKH IPOIIOBI MOTOKK 1 BU3HAUCHI KOHTPAKTOM YMOBH
IHCTPYMEHTY, SIKi CTOCYIOThCSI HOr0 YTpUMYBaya sIK BJIaCHHKA Cy0’€KTa rocroaproBaHHs.

[MpuknagoM Moxe CIyKUTH (KOMaHAWTHE) TOBAPUCTBO 3 OOMEKEHOI BiAMOBINANBHICTIO, SKE MAae
MapTHEPIiB 3 MOBHOK 1 3 OOMEXKCHOK BiNOBiNaNbHICTIO. Jleski mapTHEpH 3 MOBHOIO BiJIOBIAATIBHICTIO
MOXYTh Ha/IaBaTH I[bOMY CY0’€KTOBI TOCIOAAPIOBAHHS rapaHTii 1 OTPUMYBATH 3a Ii¢ TICBHY BUHAropoay. B
TaKid CHTyaIlil rapaHTis 1 TOB'I3aHi 3 HEIO TPOIIOBI TOTOKH BIJHOCATHCS JI0 YTPUMYBadiB IHCTPYMEHTY B
IXHIi poJIi TIOPYYMTENIB, a HE B POJIi BIACHUKIB Cy0’€KTa TOCHOAAapIOBaHHs. TakuM YMHOM BHACIIIOK Ii€l
rapaHTii 1 TMOB’A3aHUX 3 HEK TIPOIIOBUX IMOTOKIB MapTHEPU 3 IIOBHOK BiIIOBIJAIBHICTIO HE
PO3MIIAAATUMYThCS SIK CYOOpJIMHOBAHI MapTHEpaM 3 OOMEXKEHO BiIMOBITANBHICTIO 1 HE OpaTUMYThCS 10
yBark MpH OIliHII IJEHTUYHOCTI KOHTPAKTHHUX YMOB, BCTAQHOBJICHMX i1 IHCTPYMEHTIB MapTHEPIB 3
0OMEKEHOFO Bi/IMOBIIAJIBHICTIO 1 JIs1 MAPTHEPIB 3 TIOBHOIO BiJIOBIAAIbHICTIO.

e ogHMM IPUKIAJOM MOXE CIYKHUTH Yrofa IIpo PO3IOIiT MpHOYTKiB a00 30UTKIB, 3a KOO MPUOYTKH 41
30HTKH PO3MOALTAIOTECS MK yTPHMyBadaMH iHCTPYMEHTY Ha OCHOBI HaJaHUX IIOCIYr abo BHPOOIEHOI
IOPOAYKIIl MPOTATOM MHOTOYHOIO Ta MHHYIOro pokiB. Taki yroam € omepamisMu 3 yTpUMyBadaMu
IHCTpYMeHTY, $Ki He BHCTYNAIOTh B pOJI BIACHHUKIB 1 iX He cmif OpaTW 10 yBarW NpH OIUHII O3HAK,
HaBE/ICHNUX B ITyHKTI 16A abo y mynkTi 16B. Ognak, yroau mpo po3mnofin npudyTkiB a00 30HTKIB, 32 SKUMHI
po3mozin npuOyTKy abo 30HMTKy MK YTpHMyBadaMM iHCTPYMEHTY 0a3yeThCs Ha HOMIHANBHIN CyMi iXHIX
IHCTpYMEHTIB BiJJHOCHO IHIIMX IHCTPYMEHTIB B IbOMY KJjaci, BimoOpakae omepamii 3 yTpHMyBadaMu
THCTPYMEHTY II[0 BHCTYMAIOTh Y POJIi BIACHUKIB 1 iX CIix OpaTd IO yBaru IpH OLUHII O3HAK, HABEACHUX B
myHKTI 16A abo y myHKTi 16B.
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K314X I'pomoBi mOTOKM Ta BH3HA4€HI KOHTPAKTOM YMOBH OMEpaIliifi MK yTpHUMyBadaMH IHCTPYMEHTY (KWl He

K3143

K315

K316

K317

BUCTYIIa€ B POJIi BIACHHKA) Ta CyO’€KTOM TOCHOMApIOBAHHS, SKUH BUCTYIIA€ EMITEHTOM MAloTh OyTH
MOAIOHUMHU JIO €KBIBAJICHTHUX OMEPAIliif, [0 MOXYTh 3IHCHIOBATHCSI MK 0CO00I0, SIKa HE € yTPUMYBadeM
IHCTPYMEHTY, 1 Cy0’€KTOM TOCIIOAPIOBAHHS-EMITCHTOM.

BiacyTHicTb iHWoOro diHaHCOBOro iHCTPYyMeHTYy ab0 KOHTPaKTy i3 3arafibHUM
06CArom rpoLloBMxX NOTOKIB, IKMM 3HA4YHOK Mipoto dikcye abo obmexye
3anu1wKOBUM NPUOYTOK yTPMMyBayda iHCTPYMeHTy (nyHKTh 166 i 16IN)

YMoBoI0 Juts Ki1acudikalii y SKOCTI BIACHOTO KariTaly (iHAHCOBOrO IHCTPYMEHTY, SKUH IHAKIIIe/B iHIIOMY
BUIIAJKY BIANOBia€ KpUTEPisiM B MyHKTI 16A abo y myHKTi 16B € Te, 1m0 neBHuil cyd’€KT rocrofapioBaHHs
He Mae iHmoro (iHaHCOBOro iHCTPYMEHTY ab0 KOHTpakTy, siki MaioTh (a) CyKYMHI IpOIIOBiI HOTOKH IO
0a3yloTbCs IEpPEeBaXXHO Ha NpHOYTKY YU 30UTKY, 3MiHY Yy BHU3HAHMX YHUCTUX akTUBax abo 3MiHy Yy
CHIpaBeAIMBIN BapTOCTI BU3HAHMX 4YM HEBU3HAHMX YMCTHX aKTHBIB I[bOTO CyO’€KTa IOCIOAAPIOBAHHS 1
(6) BruHB, 1O cyTTEBO OOMEKYE ab0 (ikcye 3anuinkoBuid pubyrok. HaBeneHi pani iHCTpyMeHTH B pasi 1x
BUKOPHUCTAHHS Ha 3BHMYAMHMX KOMEpLIMHMX yMOBax B ONEpalisX 3 HENOB’S3aHUMHU CTOPOHAMM HaBps/ YU
MePEeLIKOAKATUMYTh Kinacuikalii iHCTpYMEHTIB, SIKi B 1HILIOMY BUIIAJIKy BiIIIOBIJalOTh KPUTEPisM Y MYHKTI
16A abo y nyHkTi 16B, sk B1acHuil Kamitai:

(a) IHCTPYMEHTH 3 3araJIbHUMU TPOIIOBHUMH ITOTOKAMH, IO TIEPEBAXKHO 0a3yIOTHCS Ha TIEBHUX aKTHBAX
cy0’€eKTa rocrioJaproBaHHsL.

(©) IHCTPYMEHTH 3 3arajbHUMH IPOLIOBUMH MTOTOKAMH 1110 0a3yIOThHCS Ha BIJICOTKY MPUOYTKY.

() JIOTOBOPH JIJ1s1 BAHATOPOAX OKPEMHUX IPALliBHUKIB 32 HaJlaHi Cy0’ €KTOBI TOCIIOIAPFOBAHHS TIOCITYTH.

() KOHTPAKTH, SIKI Tepeq0avyaroTh BUILIATY HE3HAYHOI'O BiZICOTKAa MPHOYTKY 3a HaJaHI MOCIYrd 4d
TOBapH.

MoxiaHi cpiHaHCOBI iIHCTPYMEHTHU

@DiHaHCOBI IHCTPYMEHTH OXOIUIIOIOTH OCHOBHI I1HCTPYMEHTH (HANpHKIAM, IeOITOPChKY, KpPEIUTOPCHKY
3a00proBaHiCTh Ta IHCTPYMEHTH BJIACHOI'O KamiTany) i TMoxijHi (iHAHCOBI IHCTpYMEHTH (HANPHUKIA,
(hinaHCOBI omiioHH, (’rouepcHi 1 GpopBapaHi KOHTPAKTH, TPOLICHTI Ta BaMOTHI cBonu). [ToXiaHi ¢iHaHCOBI
IHCTPYMEHTH Bi/NOBIIaOTh BU3HAUCHHIO (DIHAHCOBOTO 1HCTPYMEHTA, a OTXKE, HA HHUX MOIIUPOETHCS sl
uporo CtaHgapry.

IMoxinHi ¢iHAHCOBI IHCTPYMEHTH CTBOPIOIOTH MpaBa Ta 3000B’S3aHHS, SKi BEAYTh A0 Mepenadi OJHOrO YK
KUTbKOX (DIHAHCOBMX PH3HKIB, BJIACTMBUX OCHOBHOMY (DiHAHCOBOMY IHCTPYMEHTY, MIDXK CTOPOHAMH
KOHTPAKTy Mpo Ied iHcTpyMeHT. Ha dac BCcTymy KOHTpakTy B CHly, MOXiAHI ()iHAHCOBI IHCTPYMEHTH
HAJal0Th OJHIM CTOPOHI KOHTPAKTHE MpaBo OOMiHIOBaTH (DiHAHCOBI aKTUBHU YW (DiHAHCOBI 3000B’SI3aHHA 3
IHIIIOK0 CTOPOHOIO 33 YMOB, SIKi € MOTCHIIWHO CIPUATIMBUMHU, a00 KOHTPAKTHE 3000B’s13aHHSI OOMIHIOBATH
(inaHcoBi akTWBM uM (hiHAHCOBI 3000B’S3aHHS 3 IHIIOK CTOPOHOK 332 YMOB, L0 € TIOTCHIIHHO
HecnpusTiuBuMy. OJHAK, SK HPaBMiIo’, BOHM HE NPUBOIATH JO MEpPeNadi OCHOBHOTO (hiHAHCOBOro
IHCTpYMEHTA Ha 4ac BCTYIYy KOHTPAKTy B CHIJIY, 1 Taka mepenada HeoOOB I3KOBO MA€ MICIIE MICIs 3aKiHYCHHS
Ji1 KOHTpakTy. Jlesiki iIHCTPYMEHTH BTLIIOIOTH Y CO01 MpaBo Ta 3000B’s13aHHsI 3/1iHCHIOBATH 00MiH. OCKIIBKH
YMOBHU 00MiHY BU3HAUYAIOThCS HA Yac BCTYIY B CHJIY KOHTPAKTY PO MOXIAHUN IHCTPYMEHT, TO 31 3MIHOO I[iH
Ha (iHAHCOBUX PUHKAX Il YMOBU MOXXYTh CTaTH 200 CIIPUATIMBUMH a00 HECTIPUATIIMBUMH.

Oniior “nyt” abo “kon” Ha oOMiH (piHAHCOBMX aKTHBIB 4M (PiHAHCOBHX 3000B’s3aHb (TOOTO (hiHAHCOBI
IHCTPYMEHTH, KpiM BJIACHUX IHCTPYMEHTIB KaIliTally Cy0’€KTa TOCIIOJAPIOBAHHS ) HAJIA€ YTPUMYBAUCRBI IPaBo
OTPUMYBAaTH MaHOyTHI €KOHOMIUHI BHTOJM, IOB’s3aHi 31 3MiHAMH CIpaBETMBOI BapTOCTi (PiHAHCOBOIO
IHCTpyYMEHTa, KM € B OCHOBI KOHTpakTy. HaBmaku, mpomaBeip orifioHy Oepe Ha cebe 3000B’si3aHHS
BIIMOBUTHCS BiJ] TOTCHIIHHMX MaWOYyTHIX CEKOHOMIYHHMX BHTiZl a00 TIOHECTH TOTEHIIHHI BTpaTH
C€KOHOMIYHHMX BUTIJ, TTOB’SI3aHUX 31 3MiHAMH CIIPABEIJIUBOI BapTOCTi (PiIHAHCOBOTO IHCTPYMEHTA, SKHU € B
OCHOBI KOHTpakTy. KoHTpakTHE paBo yTpuMyBaua Ta 3000B’s3aHHS HPONABIS BiAMOBIJAIOTH BU3HAYCHHIO
¢irancoBOTO aKTUBY Ta (hpiHAHCOBOTO 3000B’sI3aHHS, BiMOBiAHO. DIHAHCOBUM IHCTPYMEHTOM, KUK JICKHUTH
B OCHOBI OIIIIOHHOTO KOHTPAKTy, MOXe OyTH Oymb-sKkuil (piHAHCOBHI aKTHB, BKIIOYAIOUM AKINi 1HIINX
CyO’€KTIiB TOCHOIAPIOBAHHA Ta IHCTPYMEHTH, SIKi HIPHHOCATH BiACOTKOBHH n0Xin. OMIOH MOXe BUMaraTu
BifI MPOAABIIA BUITyCKY OOPTOBOTO iHCTpYMEHTA, a He Mepenadi (piHaHCOBOTO aKTHUBY, aje iHCTPYMEHT, SKHit
€ B OCHOBI ONIIOHHOTO KOHTPAaKTy, Oyne (piHaHCOBHM aKTHBOM YTPHUMYBada, SIKIIO OMIIOH Oy/e BUKOHAHO.

4 Ie crpaBeUIMBO 115 GLIBLIOCTI, ajle He Il BCIX IOXIAHUX IHCTPYMEHTIB, HAIPUKIIAM, ¥ JEAKHX BAJTIOTHO-IPOLEHTHUX CBOMAX
OCHOBHY CyMy OOMIHIOIOTb ITiJI 4aC BCTYILy KOHTPAKTY B CHJIY (Ta HOBTOPHO OOMIHIOIOTH IIPH MOTAIICHHI).
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IlpaBo yrpuMyBa4da ONI[iOHY OOMiHIOBaTH (hiHAHCOBHI AaKTWB 3a IIOTCHLIIHO CIPUATINBHX YMOB Ta
3000B’s13aHHA INPOJABIT OOMIHIOBATH (DIHAHCOBMI AaKTHB 3a IIOTCHLIITHO HECHPUATINBUX YMOB €
BIZIMIHHUMH BiJl OCHOBHOTO (DiHAHCOBOTO aKTUBY, SIKHI ITJUIATae OOMiHYy Ha MOMEHT 3MiliCHEHHS OIIiOHY.
Ha xapaxrep mpaBa yrpuMyBada Ta 3000B’I3aHHS IIPOJABIII HEe BIUTMBAE HMOBIPHICT TOTO, IO OMIIOH Oyze
3IiHICHEHO.

IIle omHMM HPHUKIAIOM IOXITHOTO (hiHAHCOBOTO IHCTpYMEHTa € (hOpBapIHHUN KOHTPAKT, SKUH Mae OyTH
3MIMCHEHUM dYepe3 IICTh MICALIB, MPOTATOM SIKMX OfHA CTOpOHa (IOKYIeIh) OOIIlie€ BIATATH TPOIIOBI
xomrtu cymor 1000000 OB B oOMiH Ha aepxkaBHi oOiiramii 3 (iKCOBaHOK CTaBKOK HOMIHAJIHHOIO
Baprictio 1 000 000 OB, a ixma cropona (mpojasels) o0ilsie mepeaaTi AepikaBHi ooJiraiii 3 GikcoBaHOO
craBkoro HomiHaipHOK Baprictio 1 000000 OB B oOMmiH Ha rpomoBi komtu cymoro 1000000 OB.
IpoTsromM mecTn MicsIiB OOMIBI CTOPOHH MAIOTh KOHTPAKTHE ITPABO Ta KOHTPAKTHE 3000B’s3aHHS Ha 0OMiH
(iHAHCOBHX IHCTPYMEHTIB. SIKIII0 pHHKOBA IiHA AepkaBHUX oOiramii 3pocrae Bumme 1 000 000 OB, ymoBn
OyIyTh CIPHATIMBUMH IS TIOKYIIIS | HECIPHATIMBUMH UL TIPOJABI; SKIIO PHHKOBA IliHA MAaJa€ HIDKYC
1000 000 OB, pesyaprar Oyae MpoTHiIeKHHM. [lokynens Mae 1 KOHTpakTHE NpaBo ((piHAHCOBHI aKTHB),
nmoxmiOHe mO TIpaBa 3a YTPUMYBAaHHM ONIIOHOM “Koi”’, 1 KOHTpakTHe 3000B’s3aHHA (¢iHaHCOBE
3000B’s13aHHs1), OAI0HE O 3000B’13aHHS 32 IPOAAHUM OILIOHOM “IyT”’; IPOJIABELlb MA€ KOHTPAKTHE IPaBo
(dinancoBuii akTuB), NOAIOHE 10 IpaBa 3a YTPUMYBAaHUM OINLIOHOM “IyT”’, Ta KOHTPaKTHE 3000B’S3aHHS
(¢pinancoBe 3000B’s13aHHs), MOAIOHE 10 3000B’A3aHHS 32 MPOJAHUM OMIIOHOM “Koi’”’. SIK i B pa3i ONIIOHIB,
Ii KOHTPAaKTHI INpaBa Ta KOHTPAaKTHi 3000B’s3aHHS SBJIAIOTH c000I0 (iHaHCOBI akTHBU 1 (hiHAHCOBI
3000B’s13aHHS, SIKi € BiZIOKpEMJIEHUMH Ta BiIMiHHMMH BiJl OCHOBHUX (hiHAHCOBUX 1HCTpYMEHTIB (0Omiramii i
IPOIIOBI KOIITH, AKi MiIAraroTh oOMmiHy). OOUIBI CTOPOHHM, KOTpi yKIagaioTh (OpBapIHHUN KOHTPAKT,
MaloTh 3000B’A3aHHA, sIKe Tpeda BUKOHATH B Y3TOMXKEHUHM yac, TOOI SIK BHUKOHAHHS 3a OILIOHHUM
KOHTPAaKTOM BiI0YBa€ThCs, TUIBKH SIKIIO Ta KOJIM YTPUMYBay OIILIOHY BUPIIIYe 31HCHUTH HOro.

Bararo iHImMX THUIIB NMOXiIHMX IHCTPYMEHTIB YTiNIOIOTH NpaBo ab0 3000B’sI3aHHS 3IiHCHUTH MaiOyTHIH
OOMiH, BKJIIOYAIOYM BIJICOTKOBI Ta BAJIOTHI CBOINH, BIJICOTKOBI KOHTPAaKTH 3 BEPXHBOK MEXEH,
MIHIMQJIFHOIO Ta MaKCHMaJbHOK CTaBKOIO, 3000B’s3aHHS IIOJI0 HAJaHHS IO3MKH, MPOrPaMU BHITYCKY
LiHHUX TManepiB Ta axkpeAuTHBH. KOHTpakT Ha BiJICOTKOBMH CBON MOXKHA pO3IJISIATH SK BapiaHT
(hopBapHOr0 KOHTPAKTY, 3a SKAM CTOPOHH YKJIAQJAIOTh Yroay Hpo 3AiHCHEHHS HHU3KM MaHOyTHiX OOMiHIB
CYM I'POIIOBHX KOIITIB, IPUYOMY OIHA CyMa PO3PAXOBYETHCS 3TiTHO 3 MJIaBaI0YOI0 MPOLEHTHOIO CTaBKOIO, a
Jpyra — IUIAXOM MOCWJIaHHS Ha (iKCOBaHy MpolEHTY cTaBKy. d’rodepcHi KOHTPAKTH € 1HIIUM BapiaHTOM
(hopBapIHUX KOHTPAKTIB, BIAPI3HAIOYKCH MEPEBa)KHO THUM, IO Ii KOHTPAKTH CTAHAAPTU30BaHI Ta MalOTh
BiJIbHUH 00Ir Ha OipKi.

KoHTpakTu Ha npuabaHHA Ym npoaax HecdiHaHCOBUX cTaTeun
(nyHkTHM 8-10)

KontpakT Ha npuabaHHs Y¥ MPOJAX HEPiHAHCOBUX CTaTel HE BIMOBIAAaIOTh BU3HAYCHHIO (hiHAHCOBOTO
IHCTPYMEHTA, OCKUIbKM KOHTPAKTHE MPABO OJHI€T CTOPOHU OTPUMYBATH HE(iHAHCOBUH aKTUB a0 MOCIYry
Ta BIAMOBiHE 3000B’s3aHHS 1HIIOI CTOPOHU HE CTBOPIOIOTH TEIEPIIIHBOrO NpaBa abo 3000B’s13aHHS Oy/b-
SIKOT 31 CTOpIH OTpUMYBAaTH, HaJaBaTH 4d OOMiHIOBaTH (DiHAHCOBHMI akTUB. Hampukiaa, KOHTPaKTH, SKi
rependavaroTh pO3PaxyHOK TUIBKH MPU OTPUMAaHHI YW HaJaHHI HeiHAHCOBOI CTATTI (HANPUKIAJ, OIIIiOH,
¢’rouepcHi a6o QopBapHi KOHTPAKTH Ha Cpi0OI0), HE € (PIHAHCOBHMHM IHCTpYMEHTaMHU. barato ToBapHUX
KOHTPAKTiB — camMe Takoro tumy. Jleski 3 HUX CTaHIAapTH30BaHi 3a (JOPMOIO i MarOTh BiIJIbHUH 00Ir Ha
OpraHi30BaHUX PUHKAX MaiKe Tak caMo, SK JesKi MoXiiHi iHaHCOBI iHCTpyMeHTH. Hanpukinana, ToBapHUA
(¢’rouepcHHid KOHTPAKT MOXKHA JIETKO MpHAOAaTH Ta NPOJATH 3a TPOIIOBI KOIITH, OCKIIBKH BiH
3apeECTPOBAHUIA /IJIs1 TOPriBIli HA OipKi 1 MOXKke OaraTo pasiB MEpPeXoauTH 3 pyK B pyku. [IpoTte cropoHwu, siKi
KyIYIOTh Ta TMPOJAIOTh KOHTPAKT, (aKTHIHO TOPrYIOTH TOBApOM, SKHH € OCHOBOK KOHTPAKTy.
CHpOMOXKHICTh KyIyBaTH ab0 TpPOJABAaTH TOBAPHHI KOHTPAKT 3a TPOIIOBI KOIITH, JIETKICTh, 3 KO iX
MOXHA Tpuabath abo MPOaTH, Ta MOXKJIMBICTH JOMOBIIITHCS HPO PO3PAaXyHKH B TPOIIOBHX KOIITax 3a
3000B’s13aHHSI OTPUMYBATH 200 MOCTAYaTH TOBAp HE 3MIHIOIOTH OCHOBHHU XapakKTep KOHTPAKTY Tak, 1100
yTBOpHUBCS (iHaHCOBUH iHCTpyMeHT. O/IHAK, HA JIesKI KOHTPAKTH Ha TPUAOAHHS YU MPOJaX He(iHAHCOBUX
CTarei, 3a SKAMH MOXXKHa pPO3PaXOBYBATHUCS Ha HETTO-OCHOBI a00 MHUIAXOM OOMiHY (IHAHCOBUX
IHCTpYMEHTIB, a00 Ha KOHTPAaKTH, Y SKUX HeiHAHCOBA CTATTS JIETKO KOHBEPTYETHCS B TPOIIOBI KOIITH,
MOIIIPIOETBCA cepa 3acTocyBaHHA IIboro CTaHTapTy, SKIO BOHH € (hiHAHCOBHMH IHCTPYMEHTAMH (JIHB.
MyHKT 8).

Oxpim Toro, mo Bumarae MC®3 15 “/oxio 6i0 dozoeopie 3 xiichmamu”, KOHTPAKT, KU Iependadae
oTpuMaHHsA a0 Tepemady MaTepiallbHUX aKTHBIB, HE CTBOPIOE (hiHAHCOBOTO aKTHBY OJHI€] CTOPOHH Ta
(iHaHCOBOTO 3000B’s13aHHS 1HIIOI, SIKIIO TINBKK BIAMOBIAHY TUIATy HE Oyle BiICTPOYEHO Ha Jac IMICIIs JaTH,
KOJIM MaTepialbHi aKTHBH NepenaroThes. Came 1e BinOyBaeThes Ipu IpuadaHHi abo IMpomaxky ToBapiB 3a
TOPTOBUM KPEAUTOM.
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Jlesiki KOHTPAaKTH € IHAEKCOBAHMMH IOJO WiHW TOBAapy, aje HE IOB’S3aHi 3 PO3paxyHKaMH ILIIXOM
¢i3maHOrO OTpHMaHHSA a0 mepenadi ToBapy. BoHu mependadaroTh po3paxyHKH MIIIXOM CIUIATH IPOIIOBHIX
KOIITIB, SIKi BU3HAYAIOTHCS 3TiHO 3 (OpMyTaMH B KOHTPAKTi, a He CIUIaTH (ikcoBaHUX cyM. Hampukian,
OCHOBHA CyMa o0miramii Mojke OyTH po3paxoBaHa IUIIXOM 3aCTOCYBaHHS PHUHKOBOI IIHM Ha HadTy, sKa
IPEBAITIOE IIPH MOTalIeHHi oomiraii, 1o gikcoBaHoi KiTbKkocTi HapTH. OCHOBHA CyMa IHIEKCYEThCS 3T1THO 3
IL[IHOIO Ha TOBAp, aJie CIUIAYyeThCs TUTBKH TPOLNIOBHMH KOIITaMH. Takuit KOHTPAKT sSBJIsSE coO0I0 (iHaHCOBHI

IHCTPYMEHT.

BusHaueHHs (piHAHCOBOTO IHCTPYMEHTA OXOIUTIOE TAKOK KOHTPAKT, PE3yNbTaTOM SKOTO € BHHHKHCHHS
HeiHAaHCOBOrO aKkTHBY a00 3000B’s3aHHS JOJATKOBO JO (hiHAHCOBOrO akTUBY ab0 3000B’si3amHs. Taki
(iHAHCOBI IHCTPYMEHTH 4acTO HAJAIOTh OJHIH CTOPOHI MPaBO OIIIOHY Ha OOMiH (piHAHCOBOrO aKTHBY Ha
He(iHaHCOBMH akTWB. Hampukmax, oOmiramis, iHIekcoBaHa IOJO IHM Ha HadTy, MOXe HamaTH
yTPUMYBaueBi IPaBO OTPHMYBATH IOTIK (hiKCOBAHMX ITEPIOAMYHMX MPOIEHTHUX IUIATEXKIB Ta (hiKCOBaHY
CyMy I'pOLIOBUX KOIITIB Ha JaTy MOralIeHHs 3 OINI[IOHOM OOMiHY OCHOBHOI CyMU Ha (hiKCOBaHy KiJIbKiCTh
HadTu. baxxaHHs 37ilCHIOBATH Takuil onuioH Oyae 3MIHIOBATHCS 4ac BiJ Yacy 3aJIeXHO BiJl CIpaBeUIUBOI
BapTocTi HadTH BIANOBIIHO 10 KoedilieHTa 0OOMiHY TpOIIOBHX KOIITiB Ha Hadry (I[iHa OOMiHY), SKHit
MaroTh obmiranii. Hamipu yrpumyBaua oOiiramii oo 3/iiiCHEHHS OINIIOHY HE BIUIMBalOTh Ha CYTHICTh
CKIIaJJOBUX aKTHBiB. (DIHAHCOBMH AaKTHB yTpHMyBada Ta (hiHaHCOBE 3000B’SI3aHHS EMITEHTa POOJIATH
obutiranito (piHAHCOBMM 1HCTPYMEHTOM — HE3aJISKHO BiJ| IHIIUX THIIIB aKTUBIB Ta 3000B’S3aHb, SKi TaKOX
CTBOPIOIOTHCHL.

[Buydenwmii|

MopaHHA
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3060B’sA3aHHA Ta BNacHMMX Kanitan (NyHKTK 15-27)

BiacyTHicTb AOroBipHOro 3060B’A3aHHA HaAaTW rPOLLOBI KOLITU YU iHLUMNI
c¢iHaHcoBuI akTMB (NYHKTK 17-20)

[TpuBineiioBani akiii MOXyYTb BUITyCKAaTUCS 3 PI3HUMH npaBaMu. [Ipu BU3HAYECHHI TOro, 4 € MpHBiNiciioBaHA
akuis ¢piHaHCOBUM 3000B’s3aHHSAM a00 1HCTPYMEHTOM BJIACHOT'O KAIliTaly, €MITEHT OLIHIOE KOHKPETHI
1IpaBa, siKi JOAAIOTHCS J0 aKIil 3 METOK BU3HAYCHHS, Y4 MAa€ BOHA OCHOBHY XapaKTEPUCTHKY (DiHAHCOBOTO
3000B’s3aHHs. Hanpukian, npuBineioBaHa akiiis, ska nepeadayvae MoralieHHs Ha KOHKPETHY JaTy abo 3a
BHOOpPOM yTpHMYyBaua, MiCTHTh (piHaHCOBE 3000B’s3aHHS, OCKUIBKM EMITEHT Mae 3000B’S3aHHS HaJaTH
(hiHaHCOBI akTHBM yTpuUMyBaueBi akiii. [loTeHIiliHa HECIPOMOXHICTh eMmiTeHTa (abo uyepe3 Opak KOIITiB,
abo uepe3 MpaBoBi OOMEXKEHHS YW HENOCTaTHI MPUOYTKM YW DPE3EpPBH) BUKOHATH 3000B’S3aHHS IOJIO
MOTallieHHs] IPUBIIEHOBaHOI aKIlil, KOJU BiH 3000B’s13aHUI 3pOOUTH 1€ 32 KOHTPAKTOM, HE 3BLIBHSE KOO Bif
3000B’s3aHHs. [IpaBo eMiTEeHTa BUKYIUTH aKIil 3a POIIOBI KOIITH HE BiANOBIIa€ BU3HAYCHHIO (hJiHAHCOBOTO
3000B’s13aHHS, OCKUIBKH BiH HE Ma€ TIOTOYHOrO 3000B’sI3aHHS NepeiaBaTH (IHAHCOBI aKTHBH aKIliOHEpaM. Y
1IbOMY BHUIAJIKy BUKYI aKIiil 3IHCHIOEThCS BHHATKOBO Ha po3Cys emiTeHTa. [Ipore 3000B’s13aHHS MOXe
BUHUKHYTH, KOJIIM EMITEHT aKIlii BHUKOPHUCTOBYE CBOE IMpPaBO, SK MPaBWiIO, OQIMIHHO MOBIIOMIISIOYN
aKI[iOHEPIB PO HAMIpP BUKYITUTH aKIIil.

Konu npupinefioBani akimii He MiJIAraloTh BHUKYIY, BIANOBiIHA Kiacu(ikallis BU3HAYAETHCS IHIIMMHU
IpaBaMu, SIKi MOXKYTh JofaaBaTucs 10 akiii. Knacudikaiis IrpyHTY€eTbCS Ha OIHII CYTHOCTI KOHTPaKTHHUX
yroj Ta BH3HAa4YeHHI (piHAHCOBOrO 3000B’s3aHHS Ta IHCTPYMEHTa BJIAacHOrO Kamitany. Koimu BHIUIATH
yTpUMyBauaM MPHUBUICHOBAHUX aKIii (KYMYJISTUBHHX YH HEKYMYJISTHBHHX) 3IIHCHIOETBCS Ha PO3CYI
EMITEHTa, TO aKIil € IHCTpyMEHTaMH BIIACHOrO Kamitany. Ha kmacudikaiiro mpuBiiieiioBaHOl akiii sk
IHCTpYMEHTA BJIACHOTO KarliTany a0o sk (piHaHCOBOI0 3000B’13aHHS HE BILTUBAE, HATIPUKIIA/L:

(a) MUHYJIAH TOCBIJI 31CHEHHS BUILIAT;
(0) HaMip 3pOOUTH BUIUIATH B MaliOyTHHOMY;
(B) MOKJIMBUH HETaTHBHMM BIUIMB HA I[iHY 3BUYAaWHUX aKIii EMITEHTa, SKIIO BWIUIATH HE

3/IIHCHIOIOTHCS (BHACIIIOK OOMEKEHb IIOJ0 BUIUIATH JHUBIICH/IB 32 3BHUAHHUMH aKIiIMH, SKIIO
HE CIUTaYyIOTHCS JUBICHAN 32 MPUBLUICHOBAHNMH aKIIisIMK);

(r) CyMa pe3epBiB eMiTEHTa,
(¥ O4iKyBaHHS eMiTeHTa MO0 MPUOYTKY 91 30HTKY 3a Hepion, abo
(m) CTIPOMO’KHICTB Y HECIIPOMOXKHICTh €MiTeHTa BIUTMBATH HA CyMY NPHOYTKY YH 30HTKY 3a Iepiof.
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Po3paxyHok BnacHMMM iHCTpyMeHTaMu Kanitany cy6’ekta rocnogaproBaHHs
(NnyHKTH 21-24)

HacrymHi npukiagy MOSICHIOIOTH, K CIIJ KIacH(iKyBaTH pi3HI THITH KOHTPAKTIB Ha BJIACHI IHCTPYMEHTH
KaIiTaly cy0’eKTa rocroJaproBaHHs:

(@ KontpakT, skuil Cy0’€KT TIOCIOJAPIOBAHHS [OrallaTMME MLUIAXOM OTPUMAHHA YU HaJaHHS
(ikcoBaHOI KIMBKOCTI HOro BIACHUX akiliii 0e3 MaiOyTHHOI KOMIICHcalii, ab0 IUITXOM OOMIHY
(iKCcOBaHOI CYyMHU IpOIIOBMX KOIITIB YM {HIIOTO (hiHAHCOBOTO aKTHBY, € IHCTPYMEHTOM BIIACHOTO
Kamitady (32 BHUHATKOM BHIIAJKIB, BH3HAUeHMX Yy MyHKTI 22A). BiamosimHo, Oynb-ska
KOMIIEHCAIlis, OTPUMaHa YH CIUIa4eHa IIOJ0 TAaKOr0 KOHTPAKTy, HPSMO IONA€THCSI abo IPsMO
BUPAXOBYEThCS 3 BIACHOrO Kamitainy. IIpukianoM 1boro Moxe OyTH BUITYIIEHUH OINI[IOH HA aKIIi,
SKUA Hajgae KOHTPAareHTOBI TpaBo mpuabaté (ikcoBaHy KUIBKICTB aKIiii Ccy0’ekTa
rocrofaproBaHHs 3a (iKCOBaHY CyMy TpomioBux komriB. [IpoTe, SKIO KOHTpakT BUMarae Bij
cy0’€eKTa ToCronaproBaHHs MpuadaTH (BUKYIHUTH) HOTO BIIACHI aKiii 3a TPOIIOB] KOIITH YU 1HIIWI
(inaHCcOBUIl aKTUB Ha (iKCOBaHY JaTy UM JaTy, IKy MOXKHA BU3HAUUTHU, CYO €KT TOCIOAAPIOBAHHS
TakoK Bu3Hae (piHaHCcOBEe 3000B’s3aHHS Y pO3Mipi TENEpilIHbOI BapTOCTI CYMH BHKYILy (3a
BUHSITKOM TUX 1HCTPYMEHTIB, SIKi MalOTh BCl O3HAKU 1 BiJIIOBiaIOTh BCIM yMOBaM BiANOBiAHO 10
nyHktiB 16A Ta 166 abo mnymkriB 16B Ta 16I). Hampuxmanm, 3000B’s3aHHs Cy0’€KTa
rocrofaploBaHHs 3a (HopBapJHUM KOHTPAKTOM BUKYHNUTHU (PiKCOBaHY KUIBKICTh BIACHUX akLid 3a
(ikcoBaHy CyMy IPOLIOBHUX KOILTIB.

(©) 3000B’s13aHH  CY0’€KTa TOCIOApPIOBaHHA TPUAOATH CBOI BJIACHI aKiii 3a TPOIIOBI KOIITH
IIPUBOAUTH 10 (hiHAHCOBOTrO 3000B’s3aHHS Y PO3MIipi TENepilIHbOi BApTOCTI CyMU BUKYILY, HABiTh
SKIIO KUIBKICTh aKLii, SIKy Cy0’€KT rOCHOIapiOBaHHA Ma€ IOBTOPHO KYIUTH, HE € (hiKCOBaHOIO ab0
SKIIO 3000B’S3aHHS 3a©KUTh Bil 3[iHICHEHHS NpaBa KOHTpareHTa Ha BHUKYN (3a BUHATKOM
BUIIAJIKIB, BU3HAYCHUX y MyHKTax 16A Ta 16b abo y mynkrax 16B ta 16I"). [Ipukiagom yMOBHOIO
3000B’s13aHHS € BHUITYLICHUI OIMIIIOH, KU BUMarae, mob cy0’€KT TOCIOapOBaHHS BUKYIIUB CBOI
BJIACHI aKIlii 32 IPOIIOBI KOIITH, TIIBKH SKIIIO KOHTPAreHT 3IiIHCHUTH OIIiOH.

(B) KoHTtpakT, skuii moramaTHMEThCs TPOIIOBUMH KOIUTAMHU YM IHIIUM ()iHAHCOBUM aKTHUBOM, €
(hinaHCOBMM akTHBOM a00 (hiHAaHCOBMM 3000B’S3aHHSM, HaBITh SIKIIO CyMa TPOIIOBHX KOIITIB YU
iHIIMH (iHAaHCOBMIA aKTHUB, siKi OyAyTh OoTpuMaHi a00 HajJaHi, IPYHTYETbCS HA 3MiHAX PUHKOBOL
LiHK BJACHOTO Kamitanxy cy0’€KTa rocroJaproBaHHs (32 BHHSATKOM BHIIAJKIB, BU3HAYCHUX Y
nyHktax 16A ta 16b abo y nynkrax 16B ta 16I"). OauH i3 npukialiB TAKOrO KOHTPAKTY — OMIIIOH
Ha aKiii, 3a KU PO3PaXOBYOTHCS TPOLIOBUMH KOLITAMH Ha HETTO-OCHOBI,

(r) KoHTpakT, siKHii moramaTuMeThcsi 3MiHHOK KUIBKICTIO BJIACHUX aKIlild cy0’€KTa rocrnojaproBaHHs,
BapTICTh SKUX JIOPIBHIOE (hiKCOBaHIN CyMi YM CyMi, 1110 IPYHTY€EThCS Ha 3MiHaX OCHOBHOI 3MIHHOI
(Hampukiaa, TOBapHiii 1iHi), € (iHAHCOBUM aKTHBOM a00 (iHaHCOBUM 3000B’s13aHHsIM. Hanpuknan,
MPOJIaHHU OMIIIOH Ha NPWAOGAHHS 30JI0Ta, KW Yy pa3i 3[IHCHEHHS IOraliaTMMEThCs Ha HETTO-
OCHOBI BJIACHUMH IHCTPYMEHTaMH Cy0’ €KTa TOCHOJApPIOBaHHS ULUISXOM HAaJaHHS Cy0 €KTOM
TOCIOAAPIOBAHHS TaKOi KUIBKOCTI IMX IHCTPYMEHTIB, SIKa JIOPIBHIOE BapTOCTI OIIiOHHOIO
KOHTpakTy. Takuii KOHTpakT € (piHAHCOBUM aKTHBOM a00 (piHAHCOBMM 3000B’sI3aHHSM, HABITh
SIKIIO OCHOBHA 3MiHHAa € I[IHOK BIIACHUX aKIiid Cy0’€KTa TOCIOJApIOBaHHS, a HE 30JI0Ta.
AHAaJOrI4HO, MOTallIeHHsI KOHTPAKTY 3/1MCHIOBATUMETHCS Y (PIKCOBaHIN KiJIBKOCTI BIIACHUX aKIIiH
Cy0’€KTa rOCIOJAPIOBAHHS, ajie Mpaea, 110 JOJAIThCSA A0 IUX aKI(iif, BApilOBATUMYTHCS TakK, IO
BapTICTh MOTAIICHHS JOPiBHIOBaTUME (DIKCOBaHIN CyMi UM CyMi, sika 0a3yeThCsl HA 3MiHAX OCHOBHOI
3MiHHOI, € ()iHAHCOBUM aKTHBOM 200 ()iHAHCOBUM 3000B’I3aHHSIM.

MonoXxeHHs1 NPO YMOBHiI po3paxyHKu (MyHKT 25)

ITynkr 25 Bu3HAuae, IO SIKIIO YAaCTHHA YMOBHHX PO3PAaxyHKiB, siIka MOXKE IOTpeOyBaTH IOTalleHHs
TPOILIOBUMH KOIITAMU YW iHIIMM (DiIHAHCOBHM aKTHBOM (200 IHIIUM CIOCOOOM, SIKH TIPUBENE 10 TOTO, IO
IHCTpYMEHT cTaHe ()iHAHCOBUM 3000B’SI3aHHSM) € HEpEalbHOK, TO YMOBA IIOTAIlICHHS HE BIUIUBAE Ha
knacudikamito (inaHcoBoro iHcTtpymeHTa. OTKe, KOHTPAKT, SKWM BHMarae IOTAlllCHHS TPOIIOBUMHU
KoITaMu ab0 3MIHHOIO KiJIBKICTIO BIIACHHX aKI[iH Cy0’€KTa TOCTIONAPIOBAHHS TLMBKY HPH BiXOYTTI mMofii, ska
€ BHHATKOBO PIIKICHOIO, HE 30BCIM 3BHUYAMHOIO Ta Iy)X€ MAaJOHMOBIPHOIO, € IHCTPYMEHTOM BIIACHOTO
KaTiTaly. AHaJIOTi9HO, TToTanIeHHs (hiKCOBAHOIO KiTBKICTIO BIIACHUX aKIilf cy0’€KTa rOCHOfapIOBAHHS MOXE
Oyru 3a00pOoHEHE KOHTPAKTOM 3a OOCTaBMH, fKi Iepe0yBalOTh 3a MEXaMH KOHTPONIIO cy0’eKTa
TOCIIOJapIOBAHHS, ajie SKIIO MOIIMBICTh HACTAHHS X OOCTABUH € HEPEabHOK, TOI KiacH(ikaris sk
IHCTpYMEHTa BIIACHOTO KaIliTAITy € JJOPETHOIO.
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Miaxin y koHconiaoBaHin ¢piHaHcoBIN 3BITHOCTI

VY koHcomigoBaHiH (iHAHCOBIH 3BITHOCTI Cy0’€KT TOCIOAapIOBaHHA Tofae iH(opMamito mpo
HEKOHTPOJILOBAHI YAaCTKM y4acTi, TOOTO YAaCTKM IHIIUX CTOPIH y BIACHOMY KalliTayui Ta NMpUOYTKY CBOIX
JOUipHIX mianpueMcTB, BimnoBimHo g0 MCBO 1 ta MC®3 10. Ilig yac winacudikaiii ¢iHaHCOBOrO
iHCTpyMeHTa (200 HOro KOMITOHEHTa) y KOHCONIJOBaHiN (hiHAHCOBIHM 3BITHOCTI Cy0’€KT roCIONaprOBaHHS
PO3IIILAaE BCi CTPOKH Ta YMOBH, Y3TOJDKEHI WICHAMH TPYIH Ta YTPUMYyBayaMH iHCTpYMEHTA, BH3HAYal04H,
YM Mae Tpyna B IIOMY 3000B’SI3aHHS HAJATH TPOIIOBI KOIITH YM IHIMHKI (DIHAHCOBMH aKTHB CTOCOBHO
IHCTpyMeHTa ab0 NOracHTH WOro TaKHM CIIOCOOOM, SIKMH NPHBOIWTH IO Kiacudikamii #Horo sk
3000B’s13aHHA. SIKIIO JOYipHE MiANPHEMCTBO TPYIH BHITycKae (piHAHCOBHI IHCTPYMEHT, a MaTEPHUHCHKE
IIIPUEMCTBO YH 1HIIUH Cy0’€KT TOCIONAPIOBAHHS IPYIH Y3TOKYE ITONATKOBI YMOBH O€3IOCEpeTHBO 3
yTpUMYyBadaMH iHCTpyMEHTa (HalpHKJIa, TapaHTii0), TO IpyIa MOXe He MaTH IIpaBa PilIeHHs IO/I0 BUILIAT
YH TIOramieHHs. Xo4a JIO4ipHE MiANPUEMCTBO MOXKE BIIIOBIIHUM YHMHOM KJIacH(]iKyBaTH iHCTpyMeHT 0e3
ypaxyBaHHS IIUX JOJATKOBHX YMOB Y CBOTH OKpeMiil (piHaHCOBiif 3BITHOCTI, BIUTHB iHIIINX YrOJ MK WICHAMA
Ipyny Ta yTpUMyBadaMU 1HCTPYMEHTa PO3IJIsIaeThed, 00 3a0e3MeunTH BiToOpakeHHS B KOHCOJiJOBaHil
(hiHaHCOBIH 3BITHOCTI KOHTPAKTIB Ta ONEpaLiil, yKIaJeHUX rPYyIoLo B LioMy. Ti€ro Miporo, SIKOIO iCHYE Take
3000B’s3aHHs 200 yMOBa TMOTamIeHHs, IHCTPYMEHT (a00 HOro KOMIIOHEHT, [0 SKOTO BiJIHOCHTBCS
3000B’s13aHHs1) KITaCH(DIKYEThCS K (hiHAHCOBE 3000B’sI3aHHSI B KOHCOJIIOBaHi# (hiHAHCOBI 3BITHOCTI.

Jleski TUNM IHCTPYMEHTIB, L0 CTBOPIOIOTH Ul CYO’€KTa TIOCIIOJAPIOBAHHS KOHTPaKTHE 3000B’s3aHH,
KIIacU(iKyIOThCS SIK IHCTpPYMEHTH BJIACHOTO KalliTajly BiJIIOBiIHO 10 MyHKTIB 16A i 165 abo mynkTiB 16B i
16I'. Knacudikanis BiIOBiJHO 10 IIUX IIYHKTIB € BUKIIOYEHHSM 3 IPHUHIIMIIB, sSIKi 1HAKIIIE 3aCTOCOBYIOThCS
no xinacudikaiii iHcTpymeHty y nbomy Cranmaprti. Lleld BUHATOK HE TOIIMPIOETHCS HA KiacUikaliiro
HEKOHTPOJILOBAaHUX YACTOK Y4yacTi y KOHCOJNiZoBaHiM ¢iHaHcoBil 3BiTHOCTI. TakMM 4YMHOM, iHCTPYMEHTH,
KJ1acu}ikoBaHi K IHCTPYMEHTH BJIaCHOIO KamiTaly BiJIOBIIHO 10 MyHKTiB 16A Ta 16b a6o nynkTiB 16B Ta
16I" B oxpeMiii ui B iHIMBiTyasbHiN (iHAHCOBIM 3BITHOCTI 110 € HEKOHTPOJIbOBAaHUMH YaCTKaMHU Y4acTi, Y
KOHCOJIIJIOBaHi# (hiHaHCOBIi# 3BITHOCTI rpynH KiIacuiKyrOThCs SIK 3000B’I3aHHS.

CknagHi ¢piHaHCOBI iHCTPYMEHTU (NYHKTU 28—-32)

ITyHKT 28 NOIMMPIOETHCS JIHMIIE HA EMITEHTIB HEMOXIJIHUX CKIIQJHUX (DIHAHCOBUX IHCTPYMEHTIB. Y MYHKTI 28
He Haerbcs Npo CKiIagHi (iHAHCOBI IHCTPYMEHTH 3 morisay yrpumyBadiB. Y MC®3 9 posrisimaerscst
knacugikaiis Ta omiHka (piHAHCOBMX AKTHBIB, SIKi € CKJIaJHUMHU (PIHAHCOBMMHU IHCTPYMEHTAMH 3 TOTJISILY
yTpUMYyBaya.

IMommpenor (opmMor CKIaAHOTO (iHAHCOBOTO 1HCTPYMEHTa € OOproBU IHCTpYMEHT i3 BOyIOBaHUM
OII[IOHOM Ha KOHBEPTYBAHHS, HANPHUKJIAJ, OOJiraiis, IKy MOXKHa KOHBEPTYBATH y 3BHUaiiHI aKIlil eMiTeHTa i
sIKa HE Ma€ HISKMX XapaKTEPUCTHK IHIIMX BOYJOBaHUX MOXiTHHX iHCTpyMmeHTIB. IIyHKT 28 BuMmarae Bin
eMITEeHTa Takoro (h)iHaHCOBOrO IHCTpYMEHTa IMOJAaBaTH y 3BiTi MpO (iHAHCOBUU CTaH OKPEMO KOMITOHEHT
3000B’s13aHHS T4 KOMIIOHEHT BJIACHOTO KaIliTaly B TAKUH CIIOCiO:

(a) 3000B’s13aHHs €MITEHTA 3JIIHCHIOBATH BUILIATH 3a TpadikoM MPOLIEHTIB 1 OCHOBHOI CYMH SIBIISIE
coboro (hiHaHCcOBe 3000B’s13aHHS, SIKE iICHYE TaK JOBIO, SIK JOBIO HE KOHBEPTYETHCS IHCTPYMEHT.
IIpu mepBiCHOMY BHM3HaHHI CHpaBeIIMBa BapTICTh KOMIIOHEHTa 3000B’S3aHb € TEMEPINIHBOIO
BapTICTIO BU3HAYEHOrO KOHTPAKTOM IMOTOKY MaHOYTHIX TPOILIOBUX IMOTOKIB, JTUCKOHTOBAaHUX 32
CTaBKOIO BIJICOTKA, IO 3aCTOCOBYETHCS Ha PHHKY HA I MOMEHT JI0 IHCTPYMEHTIB, SIKi MarOTh
3iCTaBHHMI KPEIUTHHUH CTAaTyC Ta 3a0€3MEYyr0Th B OCHOBHOMY TaKi caMi TPOIIOBI IIOTOKHU, 338 THX
CaMHX YMOB, ajiec 0e3 OMIliOHYy Ha KOHBEPTYBaHHS.

(0) IHcTpyMeHT KamiTany € BOYJOBaHHM OII[IOHOM Ha KOHBEPTYBaHHS 3000B’S3aHHS y BJIACHHUU
Kamitayl emiteHta. Lleli omiioH Mae BapTiCTh NPH TNEPBICHOMY BHM3HAHHI, HAaBITh SKIIO BiH €
HEBUTI1IHUAM.

Ilpr KOHBEPTYBaHHI IHCTPYMEHTa, SIKHl MOXXHA KOHBEPTYBATH, KOJHM HACTA€ CTPOK IMOTAIICHHS, Cy0 €KT
TOCIOIAPIOBAHHS MPUIIMHSAE BH3HAHHS KOMIIOHEHTa 3000B’S3aHHS | BHU3HAE HOr0 sSK BIACHHN KAIliTAJ.
IlepBicHUII KOMITOHEHT BJIACHOTO KalliTaly 3aJHIIAETHCS BIACHAM KaIliTaioM (Xo4a MHOro MOXKHA
MEPEHOCUTH 3 OJHOTO psJIKa BJIACHOIO Kamitany 1o iHmoro). Hiskoro npuOyTky 4 30HTKY Bij
KOHBEpPTYBaHHS ITPY MOTAIICHH] HE BUHHUKAE.

SIK1Io cy0’€KT TOCTIONapiOBaHHS IIOTAIIAE iHCTPYMEHT, KU MOXXHA KOHBEPTYBATH, 0 CTPOKY MOTaIICHHS
IIISIXOM  JIOCTPOKOBOTO TIOTAallleHHS 9H BHKYITy, B SKOMY HEpBICHI IIBIH Bil KOHBEPTYBAHHA HE
3MIHIOIOTECS, TOMI CYO’€KT TOCHOMAPIOBAHHS PO3MOALILE CIUIAYeHy KOMIICHCAII0 1 Oymb-fKi BHTpaTH Ha
OIEpaIlif0 BUKYIy UM IIOTAIICHHS Ha KOMIIOHEGHTH 3000B’S3aHHSA Ta KOMIIOHEHTIB BIACHOTO KaIliTay
IHCTpyMeHTa Ha JaTy omnepaii. MeTo/, BUKOPUCTaHUI MPU PO3IOILUTI CIIaueHoi KOMITeH il Ta BUTpaT Ha
oreparito Ha OKpeMi KOMIIOHEHTH, BillIOBiZ]a€ METOY, KU BUKOPHCTOBYBAJIN MPH TEPBICHOMY PO3TIOILT
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OKpEeMHX KOMIIOHEHTiB HaJXOMKEHb, OTPUMAHHX Cy0 €KTOM TOCHOJNApIOBAHHS, KOJIH BHITYCKaBCS
IHCTPYMEHT, SIKHii MOKHAa KOHBEPTYBATH, BiIIIOBITHO 10 ITyHKTIB 28-32.

Ilicns posmomimy kommeHcamii Oymb-sikuil HPUOYTOK UM 30WMTOK, SKHII BHHHKAE BHACIINOK IIBOTO,
PO3IIISIAETHCS BiMOBIIHO 10 00JIKOBUX MPHUHIIMITIB, NPUHHATHUX VTS BiIMOBITHOTO KOMIIOHEHTA, TaK:

(a) cyma MpHOYTKY Y¥ 30MTKY, OB’ s3aHa 3 KOMIIOHEHTOM 3000B’I3aHHSI, BU3HAETHCS B IPUOYTKY UM
30UTKYy; Ta

©) CyMa KOMIIeHcallii, OB’ s13aHa 3 KOMITOHEHTOM BJIACHOT'O KaIliTaly, BU3HAETHCS Y BIIACHOMY
KariTani.

Cy0’ekT TOCHOIapIOBaHHS MOXKE 3MIHIOBaTH CTPOKH IHCTPYMEHTA, SIKMH MOXKHA KOHBEPTYBaTH, 00
CTUMYJIIOBATH JOCTPOKOBE KOHBEPTYBAHHS, HAIPUKJIAJ, LULIXOM IPOMNOHYBaHHS OUIbLI CHPUSTIUBOTIO
Koe(illieHTa KOHBEPTYBaHHS a0 CIUIATH iHIIOI JOAATKOBOI KOMIIEHCallii y BUIAJKy KOHBEPTYBAaHHS [0
BU3HAueHOi Jaty. Pi3Huus (Ha JaTy 3MIiHM CTPOKIB) MiX CIIPaBEAJMBOIO BapTICTIO KOMIIEHCALl, SKY
OTpUMYE YTpUMYBau Iicisi KOHBEPTYBAaHHS IHCTPYMEHTA 3riHO 31 3MiHEHUMHU CTPOKaMH, Ta CIPaBEJIUBOIO
BapTICTIO KOMIIEHCALlil, IKY yTPUMYyBau OTPUMaB OU 3TiHO 3 NMEPBICHUMHU CTPOKAMU, BU3HAETHCS SIK 30UTOK
yepe3 npruOyToK abo 30UTOK.

BnacHi BukynneHi akuii (nyHkTn 33-34)

BracHi iHCcTpyMeHTH KamiTany cy0’eKTa roClolapioBaHHs HE BU3HAIOTHCS SIK (D IHAHCOBUI aKTHUB, HE3AJIEKHO
BiJ IpHYMHY iX BUKyHy. IIyHKT 33 BuMarae Bix cy0’ekTa rocrnogaploBaHHS, SIKMH IOBTOPHO KYIye CBOI
BJIaCHI iHCTPYMEHTH KamiTayly (aje TakoX IMB. IIyHKT 33A), BUpPaxoBYBaTU TaKi iIHCTPYMEHTH BIJIACHOI'O
KaliTajy i3 BiacHoro kamitany. IIpote, sikiio cy0’eKT rocnonapioBaHHs YITpUMYyeE CBil BIAaCHUH KamiTai 3a
JOpy4eHHsIM iHIMX oci® (Hampukian, ¢iHaHCOBa YCTaHOBA, SIKa yTPUMY€E CBilf BJIacHMH KamiTaln 3a
JOPYYCHHSM KII€HTA), ICHYIOTh areHTChKI B3a€MO3B’S3KM 1 BHACIHIJOK IILOI'O TaKe BOJIOMIHHS HeE
BKITIOYAEThCA Y 3BIT PO (iHAHCOBUH cTaH Cy0’€KTa TOCIOapOBaHHS.

MpoueHTU, AMBiAeHAN, 30UTKM Ta NPUOYTKM (NYHKTHN 35-41)

Hagenenuii nani nmpukiaja MOSCHIOE 3aCTOCYBaHHS MyHKTa 35 10 ckiaaHoro (hiHaHCOBOTO iHCTpYMEHTA.
[Mpunyckaerbes, 10 HEKYMYJIATHBHA MPHBiICHOBaHA aKilis Mae OyTH 00OB’S3KOBO BHKYIUICHA 3a IPOLIOBI
KOILITH Yepe3 I’ sITh POKIB, aJie AUBIJCH/M MiJISATal0Th CIUIATI HAa PO3CY/ Cy0’€KTa TOCIIOIAPIOBAHHS 10 JIaTH
BUKYIy. Takuii iIHCTpYMEHT € CKJIaJlHUM (hiHAHCOBUM IHCTPYMEHTOM, TIPHYOMY KOMIIOHEHT 3000B’sI3aHHS €
TEMEPILIHBOK BaPTICTIO CyMH BUKYITy. BUTpatu 3 aMopTH3aLil JUCKOHTY 32 LM KOMIOHEHTOM BHU3HAIOTHCS
y puOyTKY 4M 30UTKY Ta KIACU(PIKYIOTHCS SIK POLICHTHI BUTpaTH. Byb-sKi CritaueHi [UBiICHAN OB’ s13aH1
3 KOMIIOHEHTOM BJIACHOT'O KamiTalay i TOMY BU3HAIOTKLCS SIK PO3MO/LT MPUOYTKY uM 30uTKY. [TomiOHmid miaxin
3aCTOCOBYBaBCS Ou, siIKOM BHKyn OyB HE OOOB’SI3KOBMM, a 3a BHOOpDOM YTpuMyBada, a0 sSkOM aKiii
000B’SI3KOBO MOYKHA OyJI0 KOHBEPTYBATH B 3MiHHY KIJIbKICTh 3BUYaWHHUX akKIliif, 0OYHMCICHY TakK, 10 BOHA
JIOPiBHIOE (hiKCOBaHIM CyMi 4 CyMi, OCHOBaHIi Ha 3MiHaxX OCHOBHOI 3MiHHOI (Hampukian, ToBapy). Ilpore,
SIKIIO HECIUIAYeH] JUBIACHIM JOJAIOTHCS JO CYMH BUKYITY, BECh IHCTPYMEHT € 3000B’sS3aHHSAM. Y TaKkoMy
BHITIQJIKY Oy/Ib-IKi JUBIICHIN KIACU(IKYIOTHCS SK MPOICHTHI BUTPATH.

3ropTaHHA ¢piHaHCOBOro akTuBy Ta ¢piHaHCOBOro 3060B’A3aHHSA
(nyHKTM 42-50)

[Bumyuaeno]

KpuTepin Toro, wo cy6’ekT rocnogaproBaHHA "Ha TenepillHin Yyac mae
IOPUANYHO 3aKpinsieHe NpaBo Ha 3ropTaHHA BU3HaHUX cyM" (NYHKT 42(a))

IIpaBo Ha 3ropraHHS MOXe OyTH HasBHMM 3apa3 a00 BOHO MOXKE 3ajJexaTH BiJ MaiHOyTHBOI momil
(HampuKia, e MPaBO MOXKE 3MIHIOBATH CBiif craryc abo OyTH peai3oBaHMM JIMIIE MPU HACTAHHI JESIKOT
MalOyTHBOI MO, TAKOI SIK HEBHKOHAHHS 3000B’S3aHb, HEINIATOCIPOMOXKHICTE 200 OAaHKPYTCTBO OIHOTO 3
KOHTpareHTiB). HaBiTh AKIIO NmpaBO Ha 3rOpTaHHA HE 3aJICKHUTH BiJ MalOyTHBOI MOZil, BOHO MOXe OyTH
JIHIIE IOPUINYHO 3aKPIiIIEHNM 3a 3BUYaifHOro Xoxy Oi3Hecy abo y BHIAKy HEBHKOHAHHSI 3000B’s3aHb, 400
y BUIIAJIKy HEIUIATOCIPOMOXKHOCTI 91 OaHKPYTCTBA OXHOTO a00 BCIX KOHTPATEHTIB.

[Ilo6 BianoBizaTé Kpurepilo, BUKIaAeHOMY B NyHKTI 42(a), cy0’€KT TOCIOIApIOBAHHS IOBHHEH Ha
TeIepillHiil yac MaTH FOPUIMYHO 3aKpilieHe MpaBo Ha 3ropTanHs. Lle o3Havae, 110 NpaBo Ha 3rOPTAHHS:

(a) HE OBUHHE 3aJIe)KATH BiJl MAHOYTHBOI MOIT; Ta
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©) TIOBHHHO OYTH IOPHIHYHO 3aKPIIUIEHNM 32 BCIX TAKUX OOCTaBHH:
0] 3a 3BHYAHHOT0 X0y Oi3Hecy;
(i) y BHIIAKy HCBUKOHAHHS 3000B’3aHb; Ta
(iii) y BHIIAJKY HEIUIATOCIIPOMOXKHOCTI a00 OaHKPYTCTBA Cy0’€KTa rOCIIOAApIOBaHHS Ta BCIX
KOHTpAreHTiB.

XapakTtep Ta MacIITaOH IpaBa Ha 3rOPTaHHs, BKIIOYAOuH Oy/Ib-sKi YMOBH, ITOB’s3aHi 3 HOTO peaizalli€ro,
Ta YM JIMIIATAMETHCS BOHO Y BHUIIAJKY HEBHKOHaHHS 3000B’s3aHb a00 HEIUIATOCIIPOMOXKHOCTI YH
OaHKPYTCTBA, MOXKYTh OyTH PI3HHMH y PI3HUX IOPUCAUKINAX. BiANOBiIHO, HEe MOXHA HPHIHATH, IO IPABO
Ha 3TOpTaHHS aBTOMATHYHO iCHye IPH HOpYIICHHI 3BHYaifHOro xoamy OisHecy. Hampukian, 3akoHH mpo
0aHKpyTCTBO a00 HEIUIATOCHPOMOXKHICTh IEBHOI IOPUCAUKIIT MOXKYTh 3a00pOHATH a00 0OMEXyBaTH IPaBo
Ha 3rOpPTaHHs y BUIAAKy OaHKPYTCTBA UM HEIUIATOCIPOMOXKHOCTI 3 JISIKIX 00CTaBHH.

HeoOxiHO pO3IIIsIHYTH 3aKOHH, 1[0 3aCTOCOBYIOTHCSI IO BITHOCUH MDK CTOpOHaMHU (HaNlpHKIaJ, KOHTPAKTHI
IIOJIO’KEHHS], 3aKOHU, Ki PEryJaIol0Th KOHTpPAakKT, ab0 3aKOHOJABCTBO IIOAO0 HEBUKOHAHHS 3000B’s3aHb,
HETUIaTOCIIPOMOXKHOCTI 200 GaHKPYTCTBA, 1110 3aCTOCOBYIOTHLCS IO CTOPiH), a0K MEPECBLIUUTHCS, YU € IIPaBO
Ha 3rOpTaHHs IOPUIUYHO 3aKPIIUICHUM 3a 3BUYaifHOro XoAay Oi3Hecy, y BUNAIKy HEBUKOHAHHS 3000B’sI3aHb
Ta y BUMAJKY HEIUIATOCIIPOMOXKHOCTI Y OaHKPYTCTBa Cy0’€KTa TOCIOJApIOBaHHS Ta BCIX KOHTPAreHTiB (SIK
3a3HavyeHo B nyHkTi K3386(6)).

KpuTtepin Toro, wo cy6’ekT rocnogapioBaHHA “mae Hamip abo noracutu
3000B’sI3aHHA Ha HETTO-OCHOBI 260 NpoAaT aKTUB 1 OAHOYACHO NOracuUTu
3060B’A3aHHA” (NYHKT 42(0))

lo6 BimmoBigath kputepito B myHKTI 42(0), Cy0’€KT TOCIOAApPIOBAHHS IOBHHEH abo0 IMOTacHTH
3000B’s3aHHSI HA HETTO-OCHOBi, a00 MPOAATH aKTHB M OJIHOYACHO MOracHTH 3000B’A3aHHS. X04a CyO’€KT
TOCHOAAPIOBAHHS MOXE MaTH MPaBO MOTacUTH 3000B’sA3aHHS HAa HETTO-OCHOBI, BiH, OJIHAK, MOXKE IIPOJATH
AKTHB 1 OKPEMO IOTaCHTH 3000B’I3aHHSL.

Skmo cy0’€KT roCHoAaprOBaHHS MOXKE MOTaCHTH CyMH Y TakdWi crHociO, mo pe3yiabTatoM € (PakTUYHO
€KBIBaJICHT ITOTAIlIEHHS Ha HETTO-OCHOBI, TO Cy0’€KT roCIOJaplOBaHHS BiMOBIJATUME KPUTEPIKO MOTallICHHS
Ha HETTO-OCHOBI, BUKIaneHoMy B myHkTi 42(6). Lle Oyae Toxi i Juine TOMi, KOJM MEXaHi3M CYKYITHOIO
MOTallIeHHST MaTUME pUCH, 3aBISKH SKAM KDPEAUTHHH PU3MK Ta PHU3HMK JIKBIJHOCTI 3HHMKae abo cTae
HE3HAYHUM, Ta 3aBISKH SIKMM JeOITOpChKa Ta KPEAUTOPChKa 3a00proBaHICTh OOpOOISIETHCS B OIHOMY
Ipolieci YM IMKJI moramieHHs. Hampukiaa, MexaHi3M CyKYIHOrO TOTallieHHs, KU Mae BCi BKasaHi Jaii
XapaKTePUCTHKH, BiOBIiIaTHME KPUTEPIIO MOTAIIEHHS HAa HETTO-OCHOBI, BUKJIAJAEHOMY B IyHKTI 42(0):

(a) (hinaHCOBI akTHBH Ta (hiHAHCOBI 3000B’s13aHHS, SKi MOKYTh OyTH 3rOpHYTI, HA/ICHIIAIOTHCS B OJIHE
Miclie y npoiieci 00poOKu;

(0) mIOMHO (iHAHCOBI akTHBM Ta (hiHAHCOBI 3000B’sI3aHHS HAJICIaHI [Uis 0OpOOKH, CTOPOHH TOTOBI
BUKOHATH 3000B’s13aHHSI 3 TIOTALICHHS,

(B) HEMa€ TOTEHIIHHOI MOXIJIMBOCTI 3MiHM TPOLIOBUX IOTOKIB, II0 BHHUKAIOTh BHACIIJIOK TaKHX
aKTHBIB Ta 3000B’s3aHb, ILIOWHO BOHW HaJIicIaHi st OOpoOKHM (3a BUHITKOM BHIIQJIKY
HEBHKOHAHHS 00POOKH — TUB. TYHKT (T) mauti);

(r) AKTHBH Ta 3000B’s13aHHS, sKi 3a0€3MeUCHI IHHUMHU MariepamMHu, MOralaTuMyThCs 3 BAKOPUCTAHHM
CHCTEMH Tiepesiavi I[IHHMX TanepiB a0o moaiOHoI cucTeMH (HAMPHUKIIAA, CUCTEMHU "HaJlaHHS TPOTH
miarexy"), Tak 10 y BUMNAJKy HEBUKOHAHHS Tepeladvi IIHHUX MarepiB oOpoOka BiIMOBIIHOTO
Je0ITOPCHKOTO 200 KPEUTOPCHKOTO 3000B’A3aHHS, JUIs IKOT'O TaKi LiHHI ManepH € 3a0e3reueHHsIM,
TaKOX HE BUKOHYEThCS (200 HABMAKH);

(9] Oymp-sKi oreparii, o He BUKOHYIOTBCS, SIK 3a3Ha4€HO B MyHKTI (T), OYAyTh MOBTOPHO BBOIUTHCS
Uit 0OpOOKH, TOKK BOHU HE OYIyTh MOTAIIICHI;

(m) TOTAIlIeHHsT 3JIHCHIOETHCS Yepe3 OIHYy M Ty » IHCTHTYLIiIO TIOTalieHHs (Hanpukianm, OaHK
TOTaIlleHHs, IIEHTPaNbHAH OaHK a00 EHTpaTbHUH JIEM03UTapii IHANX MarepiB); Ta

(e) iCHye KpeIUTHUA MEXaHi3M OIHOTO IHs, SKUH HaJa€ NOCTaTHI CyMH oBepapadTy, mo0 MoKHA
Oyno 3xiificHuTH 0OpOOKY INIATEXIB Ha JATy MOTAIIeHHS IS KOXKHOTO 3i CTOpiH, Ta iCHYIOTbH
BaXkell, sKi 3a0e3medaTs BUKOHAHHS YMOB Ta MPABHJI TaKOTO KPEAUTHOTO MEXaHI3My OJHOTO JHS,
SIKITIO 10 HEOTO 3BEPHYTHCS.

CrannmapT He nependadae 0COOIMBOTO MiAXOMY O TaK 3BaHMUX “‘CHHTCTHYHMX IHCTPYMEHTIB”, Ki SBIISIOTH
co0O0I0 TpynH OKpeMHX (DIHAHCOBHX IHCTPYMEHTIB, IO iX KyImylOTb Ta YTPEUMYIOTh JUIS IMiTarlii
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XapaKTepHCTHK IHIIOTO iHCTpyMeHTa. Hampukian, MOBrocTpOKOBHiI OOPTrOBHH IHCTPYMEHT 3 ILUIABAIOYOI0
CTaBKOIO y ITO€THAHHI 3 IPOLEHTHUM CBOIIOM, TI0B’SI3aHIM 3 OTPUMAaHHAM “TITaBalOYMX~ BUIDIAT Ta CIUIATOIO
“(ikcoBaHUX INTATEXIB, CHHTE3Y€E JOBIOCTPOKOBUI OOProBHil IHCTPYMEHT 3 INIaBAIOYOI0 CTaBKOIO. KoxeH
3 OKpeMHX (hiHAHCOBHMX IHCTPYMEHTIB, SIKi pa3oM YTBOPIOIOTH “‘CHHTETHYHHII IHCTPYMEHT, SIBISIE COOOIO
KOHTpaKTHE IpaBo a00 3000B’A3aHHSA 31 CBOIMH BIIACHHMH CTPOKaMHU i yMOBaMH, i KOKCH 3 HUX MOXKHA
nepefaBati abo moramartd okpeMo. KokeH (hiHAHCOBMH IHCTPYMEHT BPAasIMBHH JO PHU3HKIB, IO MOXYTh
BIJIPI3HATUCS BiJl THX PU3MKIB, IO SKUX BPa3NuBi iHIII (HIHAHCOBI IHCTPYMEHTH. BiAMOBiAHO, SKIIO OIMH
(iHAHCOBHI IHCTPYMEHT ‘“‘CHHTETHYHOIO IHCTPYMEHTa” € aKTHBOM, a iHIIMH — 3000B’SI3aHHAM, BOHH HE
3rOPTAIOTHCS 1 HE MOAAIOTHCS Y 3BITI MPO (IHAHCOBHN CTaH Cy0’€KTa TOCIOJAPIOBAHHS Ha HETTO-OCHOBI,
SIKIO TUIBKM BOHM HE BIANIOBIIAOTH KPUTEPIsM 3TOPTaHHS B ITyHKTI 42.

[BuntyueHo]
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