MCBO 28

MixkHapoaHun cTaHgapT GyxrantTepcbKoro ooniky 28
IHeecmuuii 8 acouitioeaHi ma cninbHi nionpuemcmea

MeTa

1

MeTta nbOro CTaHAApTY — BU3HAYUTH NOPSAAOK 00JiKy iHBecTHHiH B acomiiioBaHi minmpmemcrBa Ta
BCTAHOBHTH BHMOIH IN0J0 3aCTOCYBaHHSA MeTOAYy ydacTi y Kamitajgi mpu o0aiky inBecTHHiii B
acouiioBaHi Ta cmiibHi mixnpuemMcTBa.

Cdrepa 3acTocyBaHHA

2

Ieii CtanaapT 3acTOCOBY€EThCsl yciMa cy0’€KTaMH rocnofaploBaHHs, AKi € iHBecTOpaMu, 10 MaKlOTh
CHIIbHUI KOHTPOJIb HA/X 00’€KTOM iHBeCTYBaHHA 200 YUHATH CYTTEBUI BIUIMB HA HHOTO.

BusHauyeHHSA

3

TepMiHu, 110 BUKOPHUCTOBYIOTHCSI B IIbOMY CTAHAAPTI, MaIOTh TaKi 3HAYEHHS:
Acouiitosane nionpuemcmeo — ue cyd’€KT rocnoJaploBaHHsA, HA KMl iHBeCTOp Ma€ CyTTEBHIl BIUIMB.

Konconioosana ¢hinancoea 3¢imnicme — nie (piHaHCOBA 3BiTHiCTH Ipyny, y AKii akTUBH, 3000B’sI3aHHS,
BJACHUI KamiTajd, A0Xil, BUTPATH Ta TPOLIOBIi NMOTOKH MATEPHHCHLKOI0 MiAMPHEMCTBA Ta MHOro
AOYipHIX MiANPHEMCTB MOAAIOTHCH K AKTHBH, 3000B’S3aHHA, BJIACHUI KamiTaj, 10XiJl, BUTPATH Ta
TPOLIOBi MOTOKH €IMHOT0 €KOHOMIYHOI0 Cy0’€KTA rocnoJapoBaHHs.

Memoo yuacmi ¢ kanimani — ue Meroa 00JIiKy, 3a SIKUM iHBEeCTUIIil0 NMEPBiCHO BHU3HAIOTH 3a
c00iBapTiCcTIO, 2 MOTIM KOPUIYIOTH BiIIIOBIAHO 10 3MiHM YACTKHU iIHBECTOPA B YMCTUX aKTHBax 00’€kTa
inBecTtyBaHHsl micasa npuadanHs. IIpuOdyToxk 4yM 30MTOK iHBecTOpa BKJIIOYA€ YAaCTKY iHBecTOpa B
npulOyTKy 4M 30UTKY 00’€kTa iHBeCcTYBaHHS, a iHIIMIi cyKymHHMil Aoxig iHBecTopa BKJIOYa€ iioro
YACTKY B iHIIOMY CYKYITHOMY /10X0/i 00’€KTa iHBeCTYBaHHSI.

Cninvne nionpuemcmeo —ue cnijibHA AiSUIbHICTD, NPHU AKii CTOPOHU, SIKi MAaIOTh CHiJIbHMII KOHTPOJIb
Ha/l AiSVIBHICTIO, MAIOTh MPaBO HA YAaCTKY B YMCTHX aKTHBaX MiANPHEMCTBA.

Cninvna dianpuicmey — e NisVIbHICTH, HAJ SIKOIO IBi a00 OlIbIIa KJIBKICTH CTOPIH MalOTh CHIIbHUI
KOHTPOJIb.

CninvHuii KOHmMpPOIL — Ue Y3roJAKeHNH KOHTPAKTOM PO3MOAia KOHTPOJIIO HAJ AibHICTIO, AKUI icHYy€e
JiIIe TOi, KOJIM pillleHHs MPo 3HAYYILi BUAM AiSlJIbHOCTI BUMAaralThb 0JHOCTAWHOI 3rou CTOPiH, MixK
SIKMMH PO3NOJIIJICHO KOHTPOJIb.

Yuacnuk cninenozo nionpuemcmea — cTopoHa cnijIibHOr0 MiANMPHEMCTBA, AKA MA€ CMIIbHUI KOHTPOJIb
Ha/l TAKHM CHIJIbHUM HiAPHEMCTBOM.

Cymmeeuii éniu¢ — ue NOBHOBA)eHHs OpaThH y4yacTb y NpHIHATTI pimiens 3 ¢iHaHcoBoOi Ta
onepaniiiHol MoJiTHKM 00’€kTa iHBeCTyBaHHS, ajle He KOHTPOJIb YM CHIIbHUI KOHTPOJb TaKHUX
NOJITHK.

Bkazani nami tepminu BusHaueHi B myHKTI 4 MCBO 27 "Oxpema dinancosa 3BiTHICTE" Ta y [logaTky A 1o
MC®3 10 "Kowuconioosana @inancosa 3eimuicms"” Ta BXUBAIOTBCS y LOMY CTaHIapTi y 3HaA4YeHHI,
BKazaHOMY y THX MC®3, y SKHX BOHM BU3HAYEHI:

® KOHTPOJIb 00’€KTA IHBECTYBaHHS
e rpyma

® MaTEpPHHCHKE MiIIPUEMCTBO

e okpeMa (hiHaHCOBA 3BITHICTh

® JIOYipHE MiIIPUEMCTBO.
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CyTTeBui BNIuB

5

Skmio cy6’€KT TOCIOMApPIOBaHHS BOJIOIE MPAMO abo omocepemkoBano (depes modipwi mimmpuemctsa) 20
BiZICOTKaMH 200 OLNBIIO0 KUTBKICTIO BiICOTKIB MPaB ToJI0CY B 00’ €KTi iHBECTYBaHHS, TO IPUITYCKAETHCS, IO
Cy0’€KT rOCIIO/IapIOBaHHs Ma€ CYTTEBHH BIUIHMB, JOKH He OyJe YiTKO JOBEAEHO NpOTHiIe)KHe. HaBnaku, Ko
Cy0’€KT TOCIIO/IapIOBaHHs BOJoi€ (IpsMO abo OMocepesKOBaHO 4Yepe3 JOYipHi MiJANPUEMCTBA) MEHIIE HiK
20 BiICOTKaMH IIpaB TOJNOCY B 00’€KTi iHBECTYyBaHHS, TO MPUIYCKAETHCSA, IO Iel cy0’ €KT rOCHogaplOBaHHI
HE Ma€ CYTTEBOTO BIUIMBY, JOKH HasBHICTh TAKOTO BILUIUBY He OyJie 4iTKO JOBeAeHa. SIKIIO iHIINI iHBECTOp
Ma€ 3HaYHE BOJIOJIHHS a00 BOJIOJIi€ YACTKOK OUIBIIOCTI, TO IIe HE 000B’SI3KOBO € MEPEIIKOIOK I Cy0’ €KTa
TOCIIOJAPIOBaHHS MaTH CYTTEBHI BILTHB.

SIK mpaBWIIO, CBIJUEHHSM HAsBHOCTI CYTTEBOTO BIUIMBY CYO’ €KTa TOCIIOJApPIOBAHHS € OAMH YU JIEKiIbKa
Takux (akTis:

a) MIPEICTaBHUIITBO B pajii AUPEKTOPIiB a00 B aHAIOTIYHOMY KepPiBHOMY OpraHi 00’€KTa iHBECTyBaHHS;

0) YYacTh y MpoIecax po3poOKH MONITHKH, Y TOMY YHCII Y9acTh Y IPUHHATTI PillleHb MO0 IUBIACHIIB
abo IHIIMX BUILJIAT;,

B) 3HAYYIII omeparii Mix cy0’eKTOM rocrolapioBaHHs Ta Horo 00’ €KTaMH iHBeCTYBaHHS;
T) 00MiH ynpaBIiHCEKHM IEPCOHAIOM; 200
r) HaJaHHS HEOoOXiTHOT TeXHIUHOT iH(popMaIIii.

Cy0’eKT TOCIOIApIOBaHHS MOXE BOJIOJITH BapaHTAMHM, OIIIIOHAMH «KOJD» Ha akuii, OOpProBUMH
IHCTpyMEHTaMH a00 iHCTPYMEHTaMH BJIACHOTO KaIliTaly, SKi MOXKYTh OyTH KOHBEPTOBaHI y 3BUYAWHI aKIIii,
a0o 1HMKMH TOAIOHMMH THCTpYMEHTaMH, SIKi, Y pa3i X peanizalii abo KOHBEpTYBaHHs, HAAAAYTh Cy0 €KTOBI
rOCIIOJIapIOBAaHHS JI0IaTKOBE MPaBO TOJIOCY a00 3MEHIIATh MpaBa rojocy iHIIOi CTOPOHH 100 (iHaHCOBUX
Ta OMEpaIiifHUX MOJITHK iHIIOTO Cy0’€KTa rocmogapioBaHHs (TOOTO MOTEHIINWHI MpaBa rojocy). IcHyBaHHS
Ta BIUIMB MOTEHLIHHMUX MPaB royiocy, sKi € 3[iHCHeHMMH ab0 KOHBEPTOBAHMMHM HA MOTOYHHMU Yac (B TOMY
YKCJIl MOTEHIIHHI TpaBa ToJIoCy, sIKi HaJeKaTh IHIIOMY Cy0’ €KTOBI FOCIOJAPIOBAHHS), OCPYThCS 10 yBaru
MiJ Yac OLIHKH TOTO, YH Ma€ Cy0’ €KT TOCHOAApIOBaHHs CyTTE€BHH BIUTHB. [loTeHMIiHI mpaBa rojocy He €
3MIHCHEHUMHU a00 KOHBEPTOBAHHMH Ha MOTOYHHUH Yac, SKIIO, HAMPUKIAA, 1X HE MOXKHA peanizyBaTH abo
KOHBEPTYBAaTH /IO NIEBHOT ]aTH B MaiiOyTHHOMY 4HM JIOKH HE Bif0y/IeThCsl MAHOYTHS OIS

OUiHIOYM, YW BIUIMBAIOTh MOTCHLIHHI NpaBa TOJOCY HA HAsBHICTb CYTTEBOrO BIUIMBY, CY0’ €KT
TOCIoapIOBaHHs TepeBipse Bci pakTh Ta oOCTaBUHH (BKJIFOUAIOYM YMOBHU peali3amii MOTCHIIHHUX IIpaB
rojiocy Ta Oyab-sKi iHINI KOHTPAKTHI YrOJH, SIKI PO3IJISAAIOTHECS OKPeMO abo pa3oM), IO BILIMBAIOTH Ha
MOTEHIIIHHI TpaBa TOJOCY, 32 BHHATKOM HaMipiB YIPaBIiHCHKOTO IepcoHay abo (iHaHCOBOI 3JaTHOCTI
pearizyBaTd 9 KOHBEPTYBATH TaKi MOTCHIIHHI IpaBa.

Cy0’eKT TrOCHOJApIOBAHHS BTpPAya€ CYTTEBHI BIUIMB Ha OO0 €KT 1HBECTYBaHHS, KOJM BiH BTpayae
MOBHOBKEHHsI OpaTH ydYacTh Yy TPHHHATTI pilleHs moo0 (iHAHCOBMX Ta ONEPaliHHUX MOJITHK IOTO
00’exTa iHBecTyBaHHs. BTpara cyTTeBOTO BIUIMBY MOXKE BiOyBaTHCS 31 3MiHOIO 200 0e3 3MiHM aOCOIIOTHUX
YW BITHOCHUX TIpaB BiacHOCTi. Ile Moxke BimOyBaTHCs, HAPHUKIIA, SIKIIO aACOIiOBaHE MiANPUEMCTBO CTa€
00’€KTOM KOHTpOIIIO 3 OOKY Ypsimy, CYJOBUX OpraHiB, aaMmiHicTpaTopa 4u peryistopa. Lle Takoxk moxe
BiIOyBaTHCS BHACIIIOK KOHTPAKTHOI YTOJIH.

MeTop y4acTi B Kanitani
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3rigHo 3 METOJOM yd4acTi B KamiTaji, IIpH NMEepBICHOMY BH3HAaHHI iHBECTHIsl B acoliiioBane abo criibHE
HiMPUEMCTBO BU3HAETHCS 3a COOIBApTICTIO 1 3roj1oM ii OarmaHcoBa BapTiCTh 301IBLIYETHCS 200 3MEHIIYEThCS
JUIA BU3HAHHS YacTKH iHBeCTOpa B MpHOYTKYy abo 30MTKy 00’€KTa iHBECTYBaHHS INICIA AT NPHAOAHHS.
YacTtka iHBecTOpa B MpHOYTKy ab0 30MTKY 00’€KTa iHBECTYBaHHS BHM3HAETHCA B NMPHOYTKY abo 30HTKY
iHBecTopa. Bumnarn, otpumani Bixg 00’€KTa iHBECTyBaHHS, 3MEHINYIOTh OaJaHCOBY BapTICTh 1HBECTHILI.
KopuryBanus 0anaHcoBOoi BapTOCTI MOXYTh OYTH HEOOXITHUMH W TpW 3MiHI TNPOMOPIIHHOT YaCTKH
iHBecTOpa B O0O0’€KTi 1HBECTYBaHHS, sKa BHHUKA€ BiJ 3MiH B IHIIMX CYKYIDHHX J0X0JaX o00’€KTa
iHBeCTyBaHHs. Taki 3MiHHM BKJIFOYAIOTh 1 3MiHH, 1[0 BUHHKAIOTH BiJl MEPEOI[IHKKM OCHOBHUX 3aCO0IB Ta BiJ
pi3HMLI y BamOTHHX Kypcax. YacTka iHBecTOpa B LMX 3MiHaX BU3HAETHCS B IHIIOMY CYKYITHOMY HOXOJI
inBecropa (muB. MCBO 1 "Tlodanns ginancoeoi 3eimuocmi”).

BuzHaHHS 10X01y Ha OCHOBI OTPUMAaHHUX PO3MOJUICHHX CyM MOXXE HE OYTH aJleKBaTHOIO OLIHKOIO JIOXOAY,
OTPUMAHOTO 1HBECTOPOM BiJ IHBECTHLIl B acoliiioBaHe YM CIiJbHE MiANPUEMCTBO, OCKUIBKM OTpHUMaHi
pPO3MOITICHI CyMH MOXYTh OyTH MaJlo TOB’SI3aHUMH 3 pe3yibTaTaMH MisUTBHOCTI acOIiHOBaHOTO YH
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MCBO 28

crijibHOro mianpueMcTBa. OCKUIBKM 1HBECTOP Ma€ CIIJIBHUA KOHTPOJIb HaJ 00’€KTOM iHBeCTyBaHHS abo
YUHATH CYTTEBHUH BIUIMB HA HHOTO, TO iIHBECTOP Ma€ YacTKY Y4acTi B Pe3yNbTaTax MisUIbHOCTI acOiHOBAHOTO
YM CIIIJIBHOTO MIiANPUEMCTBA 1, BHACIIZOK IIOTO, AOXIJ BiJ CBO€T iHBeCTHLIi. IHBECTOP OOIIKOBYE 1110 YACTKY
yuacrTi, po3IHpIor0YH chepy oXomeHHs cBoel GpiHaHCOBOT 3BITHOCTI 1 BKIIFOYAIOYH JI0 HEl 4acTKy NPHOYTKY
abo 30MTKy Takoro o0’€kTa iHBeCTyBaHHSA. BHACHiZOK HOTO 3aCTOCYBaHHS CyO €KTOM TOCHOIApIOBAaHHSI
MeToJla y4acTi y KamiTaji 3abesneuye Oinbll iHGOPMATHBHY 3BITHICTH MPO YMCTi aKTHBH Ta MPUOYTOK Ta
30UTOK IHBECTOPA.

Konum icHyroTh IOTEHIIKHI MpaBa TOJIOCY UM iHIII MOXiAHI (hiHAHCOBI IHCTPYMEHTH, IO MICTATH MOTEHINHHI
mpaBa TOJIOCY, TO YacTKa ydacTi Ccy0’€KTa TOCHOIApIOBAaHHS B acOUifOBaHE UM CIUJIBHE ITiJIPHEMCTBO
BU3HAYAETHCSI BUKITIOYHO HAa OCHOBI ICHYIOUMX YaCTOK Y BJIACHOCTI 1 HE BijoOpakae MOXJIIMBOI peasizauii uu
KOHBEPTYBaHHS NOTCHIIHHUX MPAB TOJIOCY YU IHIIMX MOXiTHUX (hiHAHCOBUX IHCTPYMEHTIB, OKpIM BHUIAJIKIB,
KOJI 3aCTOCOBY€ETHCS ITyHKT 13.

3a neskux 00CTaBHH Cy0’€KT TOCHOJAPIOBAHHS Ma€ iCHyIOUe IpaBO BJIACHOCTI BHACIIJOK omeparii, ska y
JaHU{ mepiox yacy Hazae WOMy NOCTYI 10 AOXOAIB, HOB’A3aHUX 3 YACTKOIO BJIACHOCTI. 3a TaKMX 00CTaBUH
YacTKa, 10 BIJHOCUTHCS JI0 Cy0’€KTa TOCIOAAPIOBAHHS, BU3HAYAETHCS 3 YpaxyBaHHIM (akTHYHOI peaizamnil
TaKUX MOTEHLIHHMUX MpaB rojocy Ta IHMIKWX MOXiTHUX (PIHAHCOBUX IHCTPYMEHTIB, SKi B JIaHHWH Mepio]] yacy
HAJIAl0Th CY0 €KTOBI TOCIOAAPIOBAHHSI JOCTYII 0 TOXO/IIB.

MC®3 9 "OdinancoBi iHCTpyMEHTH" HE 3aCTOCOBYETBHCS IO YACTOK y4acTi B aCOIIHOBAaHHWX Ta CIUIBHUX
MIANPUEMCTBAX, IO OOJIIKOBYIOTHCS 32 METOJOM Yy4acTi B Kamitami. SIKiio (iHaHCOBI iHCTpYMEHTH, IO
MICTSITh MOTEHIIIIHI MTpaBa rojocy, Mo CYTi B JaHUH Mepioj] 4acy HaJalTh JOCTYII 10 J0XOAY, OB’ I3aHOTO 3
YaCTKOIO BJIACHOCTI B acOIiIfOBAaHOMY UM CHUIGHOMY HIiANIPHEMCTBI, TO Taki ()iHAHCOBI IHCTPYMEHTH HE
Hajexartb 710 cepu 3actocyBanHs MC®D3 9. B ycix iHmmx Bunajkax (iHaHCOBI IHCTPYMEHTH, IO MICTATh
MOTEHIIIHI MpaBa rojocy B acOLiOBaHOMY YM CIIIBHOMY MiJIIPHEMCTBI, OOJIIKOBYIOTBCSI BiJIIOBIIHO IO
MC®3 9.

Cy0’exT TOCTOmaproBaHHA Takoxk 3acTocoBye MC®P3 9 po iHmmWX (iHAHCOBUX IHCTPYMEHTIB B
acoliioBaHoMy a0 CHIJILHOMY ITiANPUEMCTBI, JI0 SIKOTO HE 3aCTOCOBYETHCS METOJ| BJIaCHOro Karitany. J{o
HUX HaJeXaThb OBTOCTPOKOBI CTaBKH BIiICOTKA, SIKi, TIO CyTi, € YaCTHHOI YHCTUX IHBECTHIIH Cy0’ €KTa
TOCIIOJapIOBaHHA B acolliiioBaHe a0o0 CIiJbHE MiAIPUEMCTBO (IUB. MyHKTH 38). Cy0’€KT rocrmonaproBaHHs
3actocoBye MC®3 9 no Takux OBFOCTPOKOBHMX CTaBOK BiJICOTKa, MEPII HIXK 3acCTOCYBaTH IyHKT 38 Ta
myHKTH 40-43 mporo Cranmapty. 3actocoByroun MC®3 9, cy0’ekT rocmomapioBaHHI HE BPaXxOBYe OyIb-
SKAX KOPUT'yBaHb JI0 0aJaHCOBOi BapTOCTI JOBrOCTPOKOBHX CTAaBOK BiJICOTKA, SIKi BUHHMKAIOTh BHACIIIOK
3acTtocyBaHHA Ijboro CTaHgapTy.

OxpiM BHIAJKIB, KOJM IHBECTHUIlis abO YacTHHA IHBECTHIIi B acolliifoBaHe ab0 CHUIbHE IMTiANMPHEMCTBO
KIacu(iKyeTbCs K YTPUMYyBaHA IUIS MPOAaxy BinmoBigHo 10 MC®3 5 “Henomouni akmusu, ympumysaui
0J1s1 nPoOadicy, ma npunuxena Oisibhicmsy”, THBECTHUIlIST a00 Oy/Ib-siKa YTPUMYBaHa YacTKa B 1HBECTHIIIl, HE
Ki1acudikoBaHa sIK yTpUMyBaHa JUIsl IPOAaXKy, Mae OyTH kiacu(ikoBaHa K HEIIOTOYHUI aKTHB.

3acTocyBaHHS MeToAy yYacTi B Kanitani

16

17

Cy0’€eKT rocoJaproBaHHs, SIKUA Ma€ CIIUTBHAN KOHTPOJb HaJ 00’ €KTOM iHBECTYBaHHSA a00 YHHUTH CYTTEBUIL
BIUIMB Ha HBOTO, Mae€ OOJIKOBYBaTH CBOIO iHBECTHIIII0O B acollifOBaHE YH CIJIbHE MiJIPHEMCTBO
3aCTOCOBYIOYM METOJ y4acTi B KamiTasi 3a BUHATKOM BHUIIAJIKiB, KOJHM TaKa 1HBECTHIis KBaTI(IKyeTbCs JUIs
3BUIbHEHHS BIAMIOBITHO 0 MyHKTiB 17-19.

3BiNbHEHHA BiA 3acTOCyBaHHA MeToAy y4yacTi B KaniTani

Cy0’€eKTOBI rocriofiaproBaHHs HE MOTPIOHO 3aCTOCOBYBATH METOJ] YYacTi B KalliTali A0 CBOEi iHBECTHIII B
acoIifOBaHe YU CIIUIBHE MiIIPUEMCTBO, SIKIIO CYO €KT TOCIOJAPIOBAHHS € MaTePUHCHKUM ITiAIIPUEMCTBOM,
sKe 3BUIbHEHE BiJ| CKJIAJaHHs KOHCONIJOBaHOI (hiHaHCOBOI 3BITHOCTI BIJIOBIAHO 10 C(epH 3acTOCYyBaHHSI
3BIIbHEHHS, BUKJIaZIeHOT B TyHKTI 4a) MC®3 10, abo sSKI10 HasBHE BCE HABEACHE Aali:

a) Cy0’€KT TOCIIOJIapIOBAaHHS € JOYIpHIM IIANPUEMCTBOM, sIKE€ IepeOyBae B IOBHIM BiacHOCTI abo
YaCTKOBIH BJIACHOCTI 1HIIOTO Cy0’€KTa roCHOAapiOBaHHs, 1 HOTO iHIII BIACHUKH, (B TOMY 4MCIIi U Ti,,
XTO 32 IHIMUX 0OCTaBMH HE Mae€ TpaBa Trojocy) Oyiau moiHGopMOBaHi i HE MalOTh 3alepeveHb MO0
TOTO, 10 Cy0’€KT roCHoAapiOBaHHs HE 3aCTOCOBYE METOJI Y4acCTi B KalliTali;
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0) OoproBi iHcTpyMeHTH a00 IHCTPYMEHTH BJIACHOTO KamiTany Ccy0’ekTra TOCIOJaploBaHHS He
o0epTaoThCcs Ha BIIKPUTOMY PHHKY (Ha BITYM3HSAHIA 4M 3apyOiKHIN (oHmoBii Oipxi abo x Ha
1103a0ip>KOBOMY PHHKY, B TOMY YHCJIi Ha MICLIEBOMY Ta PEriOHaIbHOMY PUHKAX);

B) Cy0’€KT rOCIIO/IapIOBaHHs HE 0JaBaB 1 He nepeOyBae y mpolieci oAaHHs CBOET GpiHaHCOBOT 3BITHOCTI
JI0 KoMicii 3 MiHAUX ManepiB ado 0 iHIIOTO PEryIITOPHOTO OPTaHy 3 METOI0 BUIYCKY IHCTPYMEHTIB
Oynb-sIKOTO KJIacy Ha BIJKPUTHH PHHOK;

T) KiHIleBe a00 Oy/b-sKe MPOMIDKHE MAaTEpUHCHKE MiINPHEMCTBO CYO’€KTa TOCIIOJApPIOBAHHS CKIIA/A€
JUTSL OTIPIUTIOAHEHHS KOHCOJIiT0OBaHy (piHaHCOBY 3BiTHICTH BiAmoBigHO m0 Bumor MC®3 10.

Slxmio iHBeCTHIIIS B acOIiffOBaHe UM CIIbHE MiAIPHEMCTBO YTPHUMYETHCS Cy0’€KTOM TOCHoAapioBaHHs (abo
YTPUMYETBCSl OIOCEPEAKOBAHO Yepe3 HHOTr0), SIKMH € OpraHi3alli€elo BEHYYpHOTrOo Kamitany abo maioBuUM
(hoHIOM, TpacTOM i MOAIOHMMH CyO’€KTaMH TOCIIOAPIOBAHHS, B TOMY YHCII OB’ S3aHAMH 3 1HBECTHUIIISIMH
CTpaxoBUMH (DOHIAMH, TO TaKUil CyO’€KT TOCHoJaplOBaHHS MOKE MPUHHATH DPIMICHHS OIHIOBATH TakKi
IHBECTHLIT 32 CIpaBeIUIMBOIO0 BAPTICTIO 3 BiIOOPaXKEHHSM PE3yJIbTATy IMEPEOIiHKH Y TPUOYTKY UM 30UTKY
BignoBigHO 10 MC®3 9. Cy0’eKT rocrmomapioBaHHs MPUAMAE TaKe PIMICHHS OKPEMO UIS aCOIIHOBAHOTO UM
CHUTFHOTO MIATIPHEMCTBA TIPH TIEPBICHOMY BH3HAaHHI AacOIIHOBAaHOTO YH CHUIBHOTO MiATPHEMCTBA.
[TpuknagoM iHBECTULIHHOTO CTPaxoBoro (GoHAy, € QoHI, SAKHH 30epiractbcst cy0’€KTOM TrOCIOapIOBaHHS,
SK CTPaxoBi KOHTPAaKTH 3 yMOBaMH NpsAMol ydacTi. J[Jsl nMX BUMAAKIB CTPaxoBi KOHTPAKTHU BKIIOYAIOTh
IHBECTHIIHHI JOTOBOPH 3 IHCKpEIiifHNMHU o3HakaMu ydacTi. Cy0’eKT rocrmojgaproBaHHs MpUAMAae pilIeHHS
OKpEMO JUIsl KOYKHOTO acOLiHOBaHOTO YH CIIJIBHOTO MiIPHEMCTBA IIPHU NEPBICHOMY BU3HAHHI acolii{0BaHOTO
4K cribHOro mianpuemctsa. (us. MC®3 17 CtpaxoBi KOHTPAKTH IIOJ0 TEPMIHIB, SIKi BUKOPHCTOBYIOTHCS
B IIbOMY ITyHKTI, BU3HaUCHHX Yy IIboMy CTaHmapTi.)

SIk110 cy0’€KT TOCIOAapIOBaHHS Ma€ IHBECTHUIIIO B acOI[ifOBaHE MiINPUEMCTBO, YaCTKA SKOi yTPHUMYETHCS
OIMOCEPEIKOBAHO Yepe3 OpraHi3allif0 BEHUYPHOTrO KamiTaiay abo maioBuil (GoHJ, TpacT uyu moaiOHui cy0’ eKT
TOCTO/IAPIOBAaHHSA, y TOMY WYHCII MOB’SI3aHMH 3 IHBECTHLISIMH CTPaxoBHH (OHI, TO Takuil CcyO’ekT
TOCTIO/IaPIOBAaHHA MOJKE TMIPUHHATH pILIEHHS OLIHIOBATH TaKy 4YacTKy IHBECTHLII B acolifoBaHe
HIANPUEMCTBO 32 CIIPaBE/UIMBOI0 BApTICTIO 3 BIJOOpPaKEHHSM pe3yJbTaTy IEPEOLiHKH Y NPUOYTKY 4YH
30uTKy BiamosimHo g0 MC®3 9, He3ame)kHO BiJ TOrO, Y YHHUTH OpTaHi3allisi BEHYYPHOTO KamiTtaixy abo
naifoBuit (GOHI, TpacT UM MOMIOHUH CyO’€KT rOCIIONAPIOBAHHS, Y TOMY YHCII IOB’SI3aHUN 3 1HBECTHIIISIMU
cTpaxoBuil poH[, CYTTEBHH BIUIMB Ha IHBECTHLIIO. SIKIIO Cy0’€KT rocrolaproBaHHs IpUiMae Take pillleHHS,
TO Cy0’€KT TOCHOAAPIOBAHHS Ma€ 3aCTOCOBYBATH METOJM y4yacTi y BIACHOMY KamiTali o OyJb-sIKol pemTn
IHBECTHIIIT B acOLifOBaHe MiAMPHEMCTBO, sIKa HE YTPUMYEThCS Yepe3 OpraHizallilo BEHIypHOTO KariTanry abo
naiioBuil (OHI, TPACT YU MOIIOHUI CyO’€KT roCHOAApIOBAHHSI, y TOMY YHCII MOB’s3aHi 3 IHBECTHLISIMH
CTpaxoBi GOH/IH.

Knacudikauisa inBecTuuii ik "yTpumyBaHoil ana npoaaxy"

Cy0’exT rocmogaproBaHHs 3actocoBye MC®3 5 mo iHBecTuIlii a0 YacTHHH iHBECTHIIIi B acollilioBaHe abo
CHiJIbHE MIANPUEMCTBO, SKa BIJNOBiNAE KpuTepisM i ii knacudikamii sk yTpUMyBaHOI Ul TPOJAXKY.
Bynpsky 30epexeHy 4acTKy iHBECTHIIi B acOIliifoBaHe 4M CIUTbHE MiATPHEMCTBO, KA HE Kiacu()iKoBaHa SIK
yTpUMyBaHa JJIsl POJIAXy, CIiJl OOJIKOBYBAaTH 3a METOAOM ydacTi B KamiTami J0 BHOYTTS Takoi YacTKH,
Kiacu(ikoBaHOI K yTpUMyBaHa I mpofaxy. Ilicis BuOyTTS cy0’€KT rocrmomapioBaHHS 00JiKOBYE OyIib-
Ky 30epekeHy YacTKy ydacTi B acolliifoBaHOMy abo0 CHiJIbHOMY HiANIpHEMCTBI BimmoBigHO 10 MC®3 9,
OKpIM BHWIIQJKiB, KOJM 30epekeHa YacTKa yd4acTi INPOAOBXYye OyTH acouifoBaHMM YH CIIUJIBHUM
HiAPUEMCTBOM, 1 B TAKOMY BHII3/IKy Cy0’€KT roCIOAapIOBaHHs 3aCTOCOBYE METOJI Y4acTi B KaIiTali.

Sxmo iHBecTHIliss ab0 YacTWHA IHBECTHINI B acoliiioBaHe a0o0 CHiIbHE MiANPUEMCTBO, SKI paHiIe

cItig 00JIIKOBYBAaTH 13 3aCTOCYBaHHSIM METOJY y4acTi B KaliTali pPeTPOCHEeKTUBHO, MOYMHAIOYH 3 JATH iX
kiacudikamii Sk yTpUMyBaHUX IS nponaxy. PiHaHCOBa 3BITHICTH 3a MEPiOAN, IPOTATOM SKHX 1HBECTHIIIS B
acoriioBaHi KoMmnaHii Ki1acu(ikoBaHa K yTpUMyBaHa Ul NPOJaXxy, MalOTb OyTH 3MiHEHI BiJIOBIIHUM
YHHOM.

NMpunuHeHHA 3acToCcyBaHHSA MeToAy y4yacTi B Kanitani

Cy0’eKkT rocnoaaproBaHHs MPUIUHSE 3aCTOCOBYBATH MeTO] y4acTi B KamiTaJi, MOYHHAKYH 3 JaTH,
KOJIM ii0ro iHBecTHLis MepecTae OyTH acouiiioBaHUM 200 CiJILHUM MiANMPUEMCTBOM, a came:

a) SIKII0 iHBECTHLISI NePeTBOPIOETHCS Yy JOYipHE MiANPHEMCTBO, CY0’€KT TrOCHOJAPIOBAHHSA
00J1iKOBY€ CBOIO iHBecTHLIIO BignoBigHo 10 MC®3 3 "006’conanns oiznecy'’ Ta MC®3 10;

© IFRS Foundation



23

24

25

26

27

28

MCBO 28

0) SIKIIO 30epeskeHa YacTKa yYACTi B KOJMIIHbOMY acOliioBaHOMY 200 CIIILHOMY HiAPHEMCTBI €
(¢iHaHCOBMM aKTHBOM, TO Cy0’€KT TOCHOJAPIOBAHHSI OLIHIOE 30epe:KeHy YaCTKy YydacTi 3a
crpaBeAIuBoI0 BapTicTio. CnpaBe/UINBY BapTicTIO 30epeikeHOl YACTKHM Y4YACTi CJ1il BBaKaTH
CIIPaBeJINBOI0 BAPTICTIO NIPH NMepBiCHOMY BH3HAHHI 1I sik (piHaHCOBOr0 aKTHBA BiINOBiTHO 10
MC®3 9. Cy0’eKT rocnogapoBaHHs BU3HA€ Y NPUOYTKY 200 30MTKY OyAb-AKY Pi3HHII0 Mi:K

i) CIPaBeJINBOI0 BAPTICTIO OyAb-s1KOI 30epeskeH0l YaCTKHU y4acTi Ta 0yAb-AKHMH KOIITAMH
Bil BUOYTTH 4aCTHHH YacTKH Y4acTi B aconiioBaHomy a00 cnijibHOMY MiANPHEMCTBI; Ta

ii) 0anaHCcoBOI0 BapTicTi0 iHBecTHHii HAa AaTy, KOJM 0yJ10 NPUNMHEHO BHKOPHCTAHHA
MeTo/a y4yacTi B kamitai.

B) KOJIU ¢y0’€KT rocrnofapoBaHHs NPUNIMHAE BUKOPHCTOBYBATH MeTO/ y4acTi B KaniraJi, cy0d’ekr
rocrnoapBaHHA Ma€ 00J1iKOBYBAaTH BCi CyMH, siKi paHillle BU3BHABAJINCH B iHIIOMY CYKYMTHOMY
A0X07i y 3B’SA3KY 3 TAKOIO iHBecTHIIi€I0, HA TaKiii caMiii 0CHOBI, sika BUMaragaacs 0, ak0u 00’ €KT
iHBecTyBaHHs 0e3nmocepeHbO 3iiiCHHB BUOYTTS BilOBiTHMX aKTUBIB Ta 3000B’A3aHb.

Tomy, sKmo mpuOyToK abo 30MTOK, BU3HAHHUH paHille 00’€KTOM iHBECTYBaHHS Yy CKIIaJi IHIIOTO CYKYITHOTO
JIOXOIY, IepeKIacu(piKyeTsCs y MPUOYTOK 9X 30MTOK BiJl BUOYTTS BiIIIOBIIHUX aKTHBIiB a00 3000B’sI3aHb, TO
cy0’eKT TocmoaaproBaHHs Nepekiacudikye mpuOyTok abo 30MTOK i3 BJIACHOTO KamiTaldy y MPUOYTOK abo
30UTOK (SIK KOPUT'YBaHHS BHACIZIOK Nepekiacudikaii), KoM MPUIHHAETHCS BUKOPUCTAHHS METO/Ia y4acTi B
Kamitani. Hanpuknan, skmo acomifioBaHe a0 CHiTbHE MIATIPHEMCTBO Ma€ KyMYISTHBHI KypCOBi pi3HUII,
MOB’s3aHI 13 3aKOPJOHHOIO TOCIOJAPCHKOI0 OJMHUIECI0, a CYO’€KT TOCIOJApIOBaHHS IPUIHHSE
BUKOPUCTOBYBATH METOAY y4YacTi B KaIiTaji, TO Cy0’€KT roCroaproBaHHs Mepekiacudikye y npudyTok abo
30UTOK TOH MpUOYTOK UM 30WTOK, SIKMH paHime OyB BH3HAHWU B iHIIOMY CYKYIHOMY JIOXOIi V 3B’SI3KY 3
Ii€10 3aKOPJIOHHOIO TOCIIOIAPCHKOI0 OUHHUIICIO.

SIkmo iHBecTHHiss B aconiiioBaHe NiANPHEMCTBO NEPETBOPIETHCA B IHBECTHLII0 Yy CHiIbHE
mianpueMcTrBo a0o B iHBeCcTHMUisi Yy CHiJIbHe NiANPHMEMCTBO NEPeTBOPIETHCA B IHBeCTHUII0 B
acouiiioBaHe NiANPHEMCTBO, TO CY0’€KT roCnOJapIOBAHHA NMPOJAOBKY€E 3aCTOCOBYBATH METOY Y4acTi B
Kamitaai i He nepeouinioe 30epekeHy YacTKy y4acTi.

3MiHM YaCcTKM BrNacHOCTI

Skmo dwacTka BiacHOCTI cy0’€KTa TOCHOJApIOBaHHSA B acoLilioOBaHOMY a00 CIIUIBHOMY ITiJIPHEMCTBI
3MEHIIMIACS, aje IHBECTHIS 1 Hajalli KIACHU(IKyeThCs SK acoIllifoBaHE YM CIIIJIbHE ITiIPUEMCTBO,
BIAMOBIHO, TO CY0’€KT roCrojaploBaHHs Mae mnepeknacudikyBatu y mpubyTok abo 30MTOK Ty YacTKy
npuOyTKiB a00 30WTKIB, sfKa paHimie Oyja BH3HAHA B HIIOMY CYKYITHOMY JOXO[i 1 sSKa TOB’s3aHa 3 TaKUM
3MEHIICHHIM YaCTKH BIIACHOCTI, TaK HiOW Takuii mpuOyToK abo 30UTOK HEoOXiMHO OYiI0 mepekiIacudikyBaTu
y npuOyTOK a0 30MTOK NpH BUOYTTI BiZNOBIIHUX aKTHBIB 00 3000B’s13aHb.

Mpoueaypu meToay yyacTi B Kanitani

Bararo mpornenyp, SKi € IpUHHATHUMHE I 3aCTOCYBAaHHS METOMY y4acTi B KalliTalli, MOAiIOHI 0 MpOomenyp
KoHcoumigamii, pu3HadyeHnx y MC®3 10. Jlo Toro » 3arajbHi KOHIIEMIi, sIKIi € OCHOBOIOJOXHHUMH JUIS
MPOLIEAYP, IO 3aCTOCOBYIOTHCS B OOJIKY MPUA0AaHHS JOYiPHBOTO MiAMPHUEMCTBA, 3aCTOCOBYIOTHCS TAKOXK IS
00miky npuaOaHHs iIHBECTHIIT B acolilioBaHe abo CIiJIbHE MiAMPUEMCTRBO.

YacTka rpynu B acoliioBaHOMY a00 CIIJIBHOMY ITiIPHUEMCTBI € CYKYITHICTIO YaCTOK y4acTi MaTepUHCHKOTO
HiANpUEMCTBA Ta HOTO JOYIpHIX IIJNPHEMCTB Yy TaKOMY acOLifOBaHOMY ab0 CHUILHOMY HiJINPHEMCTBI.
YacTky ydacTi iHIIMX acorifioBaHnx a0o0 CHIIBHHUX MiJIPUEMCTB TPYIH Yy IIbOMY BHIAJAKY ITHOPYIOTHCS.
Skmo acomiiioBane abo CIiIBHE MiIIMPUEMCTBO Ma€ JIOYipHI, acOIiiOBaHI ab0 CILIBbHI MiAMPHEMCTBA, TO
npuOyTok abo 30WTOK, HIIMHA CYyKYNHHI JOXiJ Ta YHUCTI aKTHUBH, IO BPAXOBYIOThCS IIPH 3aCTOCYBaHHI
METOAY yd4acTi B KamiTaji, — e Toi mpuOyTok abo 30WTOK, iHIIMH CYKymHHH JOXiI Ta YHCTI aKTHBH, IO
BU3HaHI y (piHAHCOBIH 3BITHOCTI acouiiioBaHOro abo CIIJIBHOTO MiANPUEMCTBA (BKIIOYAIOYHM YAacTKy LBOTO
acoIiioBaHOTO a00 CHUIBHOTO INPHEMCTBA Yy NMPUOYTKY a00 30WTKY, IHIIOMY CYKYITHOMY JIOXOAl Ta
YUCTUX aKTHBaX HOTO acOIiHOBaHWX Ta CIUILHUX MIAMPUEMCTB), TiCIs OyAb-sIKUX KOPUTYBaHb, HEOOXiTHUX
JUISL 3aIIPOBAKEHHS €IMHUX OOJIIKOBHX MOJITHK (IMB. IIYHKTH 35 Ta 36A).

[IpuOyTku Ta 30UTKH, SIKI € HACIIAKOM OIepalii “3BepXy BHHM3” Ta “3HH3Y Bropy”’ 3 aKTUBaMH, SKi He
CTaHOBIIATH Oi3HeCcy, sSK Bu3HaueHo B MC®3 3 Mik cy0’€KTOM TOCHOJaproBaHHS (BKIIIOYAIOYU HOTO
KOHCOJIiTOBaHi TOYipHi MANMPUEMCTBA) Ta HOTO acOIiiOBaHUM a00 CITITLHUM ITiANPHUEMCTBOM, BU3HAIOTHCS Y
(iHaHCOBIM 3BITHOCTI Cy0’e€KTa TOCHOJAPIOBAHHS JIMIIE Y MEXax YacTOK HENOB s3aHMX CYO €KTIB
TOCIIOAPIOBAHHS B aCOIIHOBAHOMY YH CITUTEHOMY MignmpueMcTBi. Onepairii “3BepXy BHU3” — 1€, HAIIPHUKJIA],
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NpOoJaKi aKTUBIB acoLioBaHUM a0 CHIJIBHUM MiANPHEMCTBOM iHBecTOpOBi. YacTka iHBecTopa y mpuoyTKax
Ta 30WTKaX acOLIHOBAHOTO UM CIJIFHOTO ININPHUEMCTBA, SKi € HACTIAKOM IHX OIEpamii, BHKIIOYAETHCS.
Onepauiit “3HU3y Bropy” — 1€, HaNpuKIaja, NpoAaxi abo mepenadi akTHUBIB IHBECTOPOM B acouilioBaHe abo
CHIJIbHE MiJIPHEMCTBO.

Sxmo omepamii “3Bepxy BHH3® € CBiIUYCHHAM 3MEHIICHHS YHCTOI BAapTOCTI peawi3amii akTHBIB, SKi
nepeadavacThCs MpoaaTH abo mepenat, abo 30UTKY BHACIHIIOK 3MEHIICHHS KOPHCHOCTI TaKMX aKTHBIB, TO
Taki 30MTKH IHBECTOpP Ma€ BU3HABATH IOBHICTIO. SIKIo omepalii “3HU3Y Bropy” € CBIIYEHHSM 3MEHIICHHS
YHCTOI BapTOCTI peaiizamii aKTHBIiB, sKi mependavdaeTscs mpuadaTH, abo 30MTKY BHACTIJOK 3MEHIICHHS
KOPHCHOCTI TaKHX aKTHBIiB, TO IHBECTOP Ma€ BH3HABATH CBOIO YAaCTKY B ITMX 30MTKaX.

[IpubyTox abo 30UTOK, SIKUH € HACJIIAKOM BHECKY HEMOHETApHOI'O aKTHBa, SIKMH HE CTaHOBUTH Oi3HeCy, SK
Bu3HaueHo B MC®3 3, B acomiiioBane abo CHijibHE MiAIPHUEMCTBO B OOMIH Ha YAaCTKy y9acTi y BIACHOMY
KaIliTalli B TAKOMY acoIliloBaHOMY ab0 CHITBHOMY MIATIPHEMCTBI CITiT 0OJIIKOBYBATH BiITIOBIIHO O MyHKTA
28, 32 BUHATKOM BHIIQ/IKiB, KOJHM BHECOK 11030aBJICHUH KOMEPIIHHOI CYTHOCTI, SIK IIeH TepMiH ONHCaHUIl B
MCEBO 16 "Ocrosni 3acobu”. SIkmo Takwii BHECOK M030aBICHUN KOMEPUIHHOI CyTHOCTI, TO MPHOYTOK abo
30MTOK BBaYKAETHCA HEPEaTi30BaHMM 1 He BH3HAETHCS, OKPIM BHIIAJIKIB, KOJIH TaKOX 3aCTOCOBYETHCS MYHKT
31. Taxi HepeamizoBaHi MPUOYTKM Ta 30MTKW CIiJI 3ropTaTd HPOTH IHBECTHUII, sKka OOJIIKOBYEThCS 3a
JIOTIOMOTOI0 METOJ]a y4acTi B KamiTajli, 1 He CIiJi MOAaBaTH SK BIJICTpPOUYEHI NMpPUOYTKH abo 30UTKH B
KOHCOJIITOBAaHOMY 3BiTi Cy0’eKTa rocmojaproBaHHS mpo ¢iHaHCOBHH cTaH abo y 3BiTIi cy0’ekTa
rOCIOapIOBaHHs PO (hiHAHCOBUHU CTaH, Y IKOMY iIHBECTHIIIT 00TIKOBYIOTHCS 3a JTOMIOMOTOI0 METO/a y4acTi B
KariTai.

Skmmo, OKpiM OTpUMaHHS YaCTKH y4acTi Y BIACHOMY KamiTajl acoIiiioBaHOTO a00 CHUIEHOTO ITiIPHEMCTBA,
Cy0’€KT roCroJaprOBaHHs OTPUMYE T'POIIOBI a00 HErpOIIOBI aKTHBH, TO CYy0’€KT TOCIOJAPIOBAHHS BU3HAE
MOBHICTIO y mpuOyTKy abo 30MTKYy 4YacTKy NpuOYTKYy abo 30UTKY HErpOLIOBOrO BHECKY, IOB’SI3aHy 3
OTPUMAHUMH IPOLIOBHMH 200 HETPOLIOBHMH aKTHBAMH.

TIpubyTok ab0 30MTOK, SIKHii € HACIIAKOM omeparlii “3Bepxy BHH3” 3 y4acTIO aKTHBIB, SIKI CTAHOBIATH Oi3HEC, SIK
Bu3HaueHO B MC®3 3, Mik cy0’ekTOM TOCIOJAprOBaHHs (B TOMY YHCII HOTO KOHCOJIJOBAHUMH JOYiPHIMH
MiAMPUEMCTBAMH) Ta HOTO acoIiifoBaHMM a00 CIIJIBHUM TMiANPUEMCTBOM BH3HAETHCS y (PIHAHCOBIN 3BITHOCTI
iHBECTOpA MOBHICTIO.

Cy0’€exT rocroiaproBaHHs MOXKe MPoJaTH ado BHECTH aKTHBH 3a [BOMa a0o Oinble orepauisMu. BusHavaoun, 4u
CTaHOBIIATH IpoAaHi abo BHeceHi akTuBU Oi3Hec, sik Bu3HaueHO B MC®3 3, cy0’ekT rocrnogaproBaHHS Mae
PO3IIISIHYTH, YU € MPoJaX ad0 BHECOK TaKMX aKTHBIB YaCTMHOK 0araThbOX omepaiii, ki ciig oOJIKOBYBaTH SK
OJIHY OIlepallilo BiAnoBiaHO 1o Bumor nyHkry 697 MC®3 10.

IuBecTHLisl B acoliifioBaHe MiANPUEMCTBO OOJIIKOBYETHCS i3 3aCTOCYBaHHSIM METONy y4acTi B KamiTalii,
MOYHMHAIOYH 3 JIATH, KOJIU 1€ MiAIPUEMCTBO CTaE acoliiioBaHnM abo criabHUM. [licis npuadaHHs iHBECTUIT
Oyap-sika pI3HUIST MDK COOIBapTICTIO I1HBECTHINI Ta 4YacTKOIO Cy0’€KTa TOCHMOJApIOBaHHS B YHCTIH
CrpaBeUIMBIi BapTOCTI ieHTU(IKOBAaHUX aKTUBIB 1 3000B’s3aHb 00’€KTa IHBECTYBaHHS OOJIIKOBYETHCS
TaKUM YHHOM:

a) TYABIJ, TOB’s3aHUI 3 acouiifoBaHMM a00 CIHIJIBHUM MiANIPUEMCTBOM, BKIIOYAETHCS B OallaHCOBY
BapTICTh IHBECTHIIIi. AMOPTH3AIlisS IOTO TYABLTY HE JO3BOJIIETHCS;

0) Oynp-sike TEpPEeBUIICHHS 4YacTKH Cy0 €KTa TOCIOAAPIOBAHHS B YHCTIM CHpaBeJIMBii BapTOCTI
IICHTU(IKOBAaHUX aKTUBIB 1 3000B’s3aHb 00’€KTa I1HBECTYBaHHS HaJ COOIBapTICTIO I1HBECTHUIIT
BKJIFOYA€EThCS SIK JIOX1 MPU BU3HAYEHHI YacTKH Cy0’eKTa rocrojaploBaHHs y NpUOyTKY abo 30UTKY
acorifioBaHoro abo CIiIBHOTO MiAIPHUEMCTBA 3a TOW MepioJl, Y IKOMY 1IHBECTHIIIA MpuadaHa.

BinnoBinHi KOpUTryBaHHS YacTKM Cy0’€KTa TOCIOJapIOBaHHs y NMpUOyTKax abo 30MTKax acoliioBaHOTO YU
CHUILHOTO TiIIMPUEMCTBA IiCIS MPHAOAHHS 3IIHCHIOIOTHCS JIs OONIKYy, HANPUKIIAJ, aMOPTH3AIlii aKTHBIB,
[I0 aMOPTHU3YIOTHCS, HA OCHOBI IXHBOI CIpaBeAIMBOi BapTocTi Ha AaTy npuabaHeg. llomiOHuUM YHHOM,
BIATIOBITHI KOPUT'YBaHHS YaCTKH Cy0’€KTa TOCIIOJaploBaHHS y NMpHOyTKax abo 30MTKax acouiiioBanoro abo
CHUIFHOTO MiJIPUEMCTBA ICIA NPUIOAHHSA 3MIACHIOIOTHCS IMOJMO 30WTKIB BiJi 3MCHIICHHS KOPHCHOCTI
aKTHUBIB, TAKHX SK I'yIBUI 200 OCHOBHI 3ac00M.

3acTOCOBYIOYH MeTO]] YYaCTi B KamiTali, cy0’€KT rocnogapoBaHHs BHKOPUCTOBYE OCTAHHIO HASIBHY
¢inancoBy 3BiTHiCTH acouiiioBaHoro aéo cmisibHOro minmpueMcrBa. Skmo 3BiTHI gaTu cy0’ekra
rocnoJaprBaHHs Ta acoliiioBaHOro ado cmijibHOTO MiANPHEMCTBA Pi3Hi, TO acouiiioBaHe ado cmijibHe
MANPUEMCTBO CKJIAAAE AJIs BAKOPUCTAHHS Cy0’€KTOM rocmnoaaproBaHHs (iHAHCOBY 3BIiTHICTH Ha Ty
camy aarty, o il ¢inaHcoBa 3BITHICTb cy0’€KTa rocnoJapoBaHHs (3a BUHATKOM THX BHNAJAKIB, KOJIHU
e 3p0OUTH HEMOKJIMBO).
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Slkmo BigmoBiaHo 10 myHKTY 33 ¢iHaHcoBa 3BiTHiCTHL acouiiioBaHoro a6o cniJIbHOIO MiANMPUEMCTBA,
fIKka BUKOPHCTOBYETHCS NMPH 3aCTOCYBAHHI MeTOAy yyacTi B KamitaJji, 0y/ja ckjajeHa Ha iHIIy Jary,
Hisk (iHaHCOBa 3BiTHiCTH cy0’€KTa TrocnofaprOBaHHs, HeOOXiIHO BHECTH KOPHUTYBAHHA JUIA
BioOpakeHHs 3HAYYLIMXUX omepaniii yM mnoniil, AKki BiA0OyBawThcs MikK Li€0 JaTOI Ta AATOI0
(¢inancoBoi 3BiTHOCTI cy0’ekTa rocmogapoBaHHA. Y OyIb-fIKOMY BHNAAKYy pi3HMIA MiX AaTamMu
3aBepllIeHHs] 3BIiTHOro mepiogy acomiiioBaHoro a0 cHOUILHOrO miANpPUEMCTBA Ta cy0’eKkTa
TOCIIOIAPIOBAHHS He NOBHHHA NeEpPeBHINYBATH Tpbox MicsamiB. TpuBandicTe 3BiTHMX mnepiogiB Ta
Oyabsika pi3HMUA MiXK JaTaMu 3aKiHYeHHS 3BiTHHUX MepioAiB MOBMHHI 3aJMIIATHCA OJHAKOBHMH Bil
0JHOTO mepioay Ao iHIIOrO.

®DiHaHCOBY 3BiTHiCTH €cy0’€KTa rocnoapOBaHHs CJIiJl CKJIAAATH i3 32CTOCYBAHHAM €IMHHUX 00JiKOBHMX
MOJITHK 1100 MOAIOHUX onepauiii Ta Mo 32 cX0:KUX 00CTABHH.

Sxmo acomifioBane abo CHiTBHE MiINPHUEMCTBO 3aCTOCOBYE OOJIKOBI HMOJITHKH, BiAMiHHI BiX OOJIKOBHX
MOJITHK, 110 3aCTOCOBYIOTHCSI Cy0’€KTOM TOCIIOJapIOBaHHs MO0 MOMIOHUX omnepauiil Ta MOAil 3a CX0XKHX
00CTaBHH, TO y pa3i BHKOPHCTaHHI Cy0 €KTOM TOCHOJaplOBaHHS (HiHAHCOBOI 3BITHOCTI acOIiHOBAHOTO
MATIPIEMCTBA MIPH 3aCTOCYBaHHI METOy YYACTi B KalliTajli HEOOXiTHO 3pOOUTH BiIIIOBIAHI KOPUTYBaHHS IS
Y3TOJDKEHHS OOJIIKOBUX IOJIITHK acOIiOBaHOrO abo CHUIBHO MiANPUEMCTBA 3 OOJIKOBUMHM MOJIITHKAMH
cy0’€KTa TOCIOAPIOBAHHS, KPIM OITMCAHMUX y MYHKTI 36 A.

Hespaxaroun Ha BHMOTH PYHKTY 36, AKIO Cy0’€KT TOCIOJApIOBaHHS, SKHA caM HE € IHBECTHUIHHAM
Cy0’€KTOM TOCIOJAPIOBAaHHS, MAa€ YacTKy y4acTi B acOIiOBAaHOMY a00 CIUILHOMY IiJMPUEMCTBI, SKE €
IHBECTHLIIHHIM CY0’ €KTOM TOCIOAaPIOBAHHS, TO IIEH Cy0’€KT rOCIOAPIOBAHHSI MOXKE, 3aCTOCOBYKOUH METO/
y4acTi y KamiTaii, 30eperTd OILiHKY CHpaBeIJINBOi BapTOCTi, 3aCTOCOBAaHY acoIliifoBaHNM a0 CHiIEHIM
HIANPUEMCTBOM LBOTO Cy0’€KTa TOCHOJAPIOBAHHS JI0 YaCTOK y4acTi IIbOTO acoLiifoBaHOTO a00 CHIJIBHOTO
HIANPUEMCTBA Y JOYIpHIX mianpueMcTBax. Lle pilieHHs npuiMaeTbesi OKPEMO Uil KOXKHOTO acoLiifoBaHOTO
YW CIUIFHOTO MiANPHEMCTBA iHBECTUIIIHHOTO Cy0’€KTa TOCTIOAApIOBAHHS, HA MI3HINIY 3 HABEACHUX NN JaT:
a) 1aTd, KONMM BIEpIIC BU3HAETHCSA AacOIifOBaHE YW CIJIBHE IiIIPHEMCTBO IHBECTHIIIHOTO Cy0’€kTa
roCroJIaproBanHs; 0) AaTH, KOJHM acolliioBaHe YM CIiJbHE IMiJIPUEMCTBO CTA€ IHBECTULIHHUM CY0 €KTOM
TOCIIOApIOBAaHHS, B) IaTH, KONM AacOIiiOBaHE UM CITUTBHE MiANPHEMCTBO IHBECTHIIHHOTO Cy0’€KTa
TOCIIO/IaPIOBAHHS BIIEPIIE CTA€ MATEPUHCHKHUM ITIJIIPHEMCTBOM.

Skmo acomiioBane abo0 CHiJIBHE MIAMPUEMCTBO Mae B 00Iry KyMYJSTHBHI NpPUBIICHOBaHI akiii, 10
YTPUMYIOTBCS 1HITUMH, HIXK CY0’€KT TOCIIONAPIOBaHHS, CTOPOHAMH Ta KIACU(IKYIOTHCS K BIACHHUN KaIliTall,
TOJi Cy0’€KT TOCHOApPIOBaHHS OOYHCIIOE CBOKO YAaCTKY MPHOYTKY a00 30MTKY Iics KOPUTYBAaHHS Ha CyMYy
JUBIICH/IIB 32 TAKUMH aKI[iIMHU, HE3aJICXKHO BiJl TOrO, Yd OyJIM TUBIACHIM OTOJIOIICHI YH Hi.

SIKIo vacTka cy0’eKkTa roCroapioBaHHs y 30UTKaX acouiioBaHOTO abo CIiIBHOIO MiAMPHEMCTBA TOPIBHIOE
a00 TepeBHUIIye HOro YacTKy B acoLiiOBaHOMY a0 CIIIBHOMY HiAIPHEMCTBI, TO Cy0 €KT TOCHOJApIOBaHHSI
NPUIIUHIE BU3HAHHS CBOEl YaCTKU MOAajbliuX 30uTKiB. YacTka B acomilioBaHoMy a0o0 CHUIBHOMY
HIANPUEMCTBI — 1ie OallaHCOBa BapTICTh IHBECTHIT B acolliiioBaHe abo CIiJIbHE MiANPUEMCTBO, BU3HAUEHA 32
METOJIOM Y4acTi B KamiTai, pa3oM 3 Oy/Ib-sIKHIMHU JIOBTOCTPOKOBHMH BHECKaMH, sIKi, 32 CYTHICTIO, CKJIa/Ial0Th
YaCTWHY YWCTHX IHBECTHLIH Cy0’€KTa TOCIOJapiOBaHHA B acomliioBaHe abo CIiJIbHE IiAMPHEMCTBO.
Hanpuknan, crarts, 3a KO0 pO3paxyHOK HE IUITAHYETHCS 1 HE OYIKYETHCS B OIM3bKOMY MaOyTHHOMY, € 3a
CYTHICTIO IIPOJIOBXEHHSIM IHBECTHIIi Cy0’€KTa rocloapioBaHHs B acouiiioBaHe abo CIijIbHE MiIIPHEMCTBO.
Taki cTaTTi MOXYTh BKJIIOYATH NPHUBLICHOBaHI akuii Ta JOBroCTPOKOBY J1e0iTOPCHKY 3a00proBaHicTh abo
MO3WKH, ajlé He BKIIOYAIOTh TOPTOBENbHY JEO0ITOPCHKY 3a00prOBaHICTh, TOPTOBEIBHY KPEAHTOPCHKY
3a00proBaHicTh ab0 OyJb-SKy IOBrOCTPOKOBY A€0ITOPCHKY 3a00proBaHICTh, Ul SKOI iCHYE BiATIOBiJgHE
3a0e3NeueHHs], Take K KpeAWTH TiJ 3a0e3rnedeHHs. 30MTKH, BH3HAHI IPU 3aCTOCYBAaHHI METOJa y4acTi B
KaImiTaii, 0 NMepeBUIYIOTh 1HBECTHUIIII0 Cy0’ €KTa TOCIOAAPIOBAHHS Y 3BHUYalHI aKIlii, 3aCTOCOBYIOTHCS 0
IHIIMX KOMIIOHEHTIB YacTKM Cy0’€KTa roCHOAapioBaHHs B acoliiioBaHOMY a00 CHUIBHOMY HiJIPHEMCTBI B
HOPSJKY, 3BOPOTHOMY IXHBOMY CTapIIMHCTBY (TOOTO MepeBaXHOMY MpaBy IPH JIIKBiJaLil).

Ilicns 3MeHIIeHHS dYacTKM Cy0’€KTa TOCIOJApIOBAHHSA IO HYJISA, JOAATKOBI 30MTKH Ta 3000B’sS3aHHSI
BU3HAIOTBECS TIJIBKM Yy TOMY 00Cs3i, IIOAO SKOTO Cy0’€KT TOCIIONApIOBaHHS B3AB Ha cebe opuam4Hi abo
KOHCTPYKTHBHI 3000B’s3aHHS a00 3MiHCHUB IUIaTeXi 3a JOPYYEHHSM AacoIiHOBaHOTO abo CHIIBHOTO
MiAnpreMcTBa. SIKIO y TOJanbIIOMy acolifioBaHe abo CIIbHE MiANPUEMCTBO BimoOpakae y 3BITHOCTI
npuOyTKH, Cy0’€KT TOCTIOAPIOBAHHS ITOHOBIIIOE BU3HAHHS CBOE YACTKHM WX MPHUOYTKIB TUTBKH IICIS TOTO,
SIK HOTo YacTKa IMpuOYTKIB JOPIBHIOE YAaCTII HEBU3HAHHUX 30HMTKIB.

36UTKM Bif 3MEHLWEeHHSI KOPUCHOCTI

Ilicns 3acTocyBaHHS METONY YydYacTi B KammiTaji, BKJIIOYAlOYM BH3HAHHS 30WTKIB acoIifOBaHOTO abo
CIIIBHOTO MiIPHEMCTBA 3TiTHO 3 MyHKTOM 38, cy0’€KT TOCIIOIapIOBaHHS 3aCTOCOBYE BUMOTH ITYHKTIB 41 A-
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41
41A

41b

41B

42

41B, mo0 3’scyBaTH, Y4 HasBHI SKiCh 00’ €KTUBHI JOKa3H 3MCHIICHHS KOPUCHOCTI MOT0 YMCTOI IHBECTHIIIT B
acorifioBaHe ab0 CIiJIbHE IMiIIPHEMCTBO.

[Bunmaneno]

KopucHicte uncroi iHBecTHUii B acouiiioBane a0 CHUIbHE MiANPUEMCTBO 3MEHINYETHCS, a 30UTKH Bin
3MCHIICHHS! KOPHUCHOCTI MalOTh MICIe TOJHi i JIWIIEe TOJi, KOJH iCHYIOTh 00 ’€KTHBHI JOKa3H 3MCHIICHHS
KOPUCHOCTI BHACITIJIOK O/IHI€T 200 KUTbKOX MO/, 1[0 HACTAJIM MICJIsA NEPBICHOTO BU3HAHHS YMCTOI IHBECTHIIIT
(«momii 306uTKy») W Taka moxis (abo momil) 30MTKy crnpaBWia BIUIMB Ha OL[IHOYHHHA 00CAT MaiOyTHiX
TPOIIOBHX ITOTOKIB BiJ{ YUCTOT iHBECTHIIi1, SKMH MOYKHA OIIHUTH JOCTOBIPHO. 3’sCYyBaHHS €IUHOT KOHKPETHOT
MoJi1, IO MpH3BeNia A0 3MEHIICHHS KOPHCHOCTI, MOXE BHSABHTHCH HEMOXKIMBHM. 3MEHIICHHS KOPHUCHOCTI,
HAaTOMICTh, MOIJIO0 OyTHM BHKIHMKAaHE CYKYINHHMM BIUIMBOM KUIBKOX MOJiil. 30MTKH, OYiKyBaHi BHACIiJIOK
MaiiOyTHIX IMOAiN, HE3aleKHO BiJl TOTO, HACKUIBKA BOHH € HMOBIPHUMH, HE BH3HAIOTHCS. OO0’ €KTHBHI TOKa3H
3MCHIICHHS! KOPHUCHOCTI YHCTOi iHBECTHIIl BKIIIOYAIOTH y ceOe HasBHI IaHi PO Taki Momii 30WTKy, IO
MPUBEPHYJIU JI0 ce0e yBary cy0’eKTa rocroiaploBaHHs:

a) 3Ha4Hi (DiHAHCOBI TPYIHOII aCOMIHOBAHOTO 200 CIUTFHOTO MiIPUEMCTBA;

0) MOPYIICHHST JOTOBOPY Ha KmTaldT aedonty abo MpPOCTpOYeHHS IDIATEXIiB acomiioBaHuM abo
CHUJIBHUM IiANPUEMCTBOM;

B) HaJlaHHs Cy0’€KTOM TrOCIIOJIAPIOBAHHS 3 €EKOHOMIYHUX 200 IOPUAMYHHUX MIpKYBaHb MOCTYIKH CBOEMY
acornifioBaHoMy a00 CITEHOMY MiIIMPUEMCTBY 3 OISOy Ha HOTO (PiHAHCOBI TPYAHOII, MOXKIHUBICTD
HaJlaHH$ K0T 3a IHIIMX YMOB Cy0’€KT TOCIIOJIapIOBaHHS HE PO3IIsiiaB Ou;

r) 3pOCTaHHsI KIMOBIPHOCTI OTOJIOLICHHS acoLifioBaHUM a00 CHITLHUM HiIPUEMCTBOM OaHKpPYTCTBa ab0
iHmIoi iHaHCOBOI peopraHizarii; abo

r) 3HUKHEHHS aKTHBHOIO PHUHKY Ui YHCTOI I1HBECTHLIl BHACTIJOK (hIHAHCOBHX TpPYIHOILIIB
acoIiOBaHOTO 200 CMIIBHOTO MiIIPHEMCTBA.

3HUKHEHHS aKTHBHOTO PHUHKY Yepe3 Te, IO iHCTPYMEHTH BJIACHOTO Kamitary a0o (iHaHCOBI iHCTPYMEHTH
acomifioBaHoro abo0 CIUIBHOTO MiANPUEMCTBA OLIBIIE HE KOTHPYIOTHCSA HA OPTraHI30BAaHOMY PHHKY, HE €
JIOKa30M 3MEHILEHHS KOPHCHOCTI. 3HMKEHHS KpPEIUTHOrO PEWTHHTY acolidoBaHOro abo CHiIBHOTO
MiATPHEMCTBa a00 3HIDKEHHS CIPABEIIIMBOI BAPTOCTI acOiHOBaHOTO 200 CIIIIPHOTO MiAMPHEMCTBA CaMe II0
co0i He €, aie MOXKe He OyTH JOKa30M 3MEHIICHHS KOPUCHOCTI B Pa3i pO3IIIALY Pa3oM i3 iHIIOI HasSBHOIO
iHpopMaliero.

OxpiM THITIB TOMIH, 3a3HAYCHUX y TMyHKTI 41A, 10 00’€KTHBHHX JOKa3iB 3MEHIICHHS KOPHCHOCTI YHUCTHX
IHBECTHII y IHCTPYMEHTH BJIACHOTO KAIliTATy acOLiHOBaHOTO ab0 CIUIBHOTO IiIMPUEMCTBA, HAICKHUTH
iHpopMallis npo 3Ha4Hi 3MIHHU i3 HECIPUATIMBUAM BILITMBOM, 1110 MAJIM MICI€ Y TEXHOJIOTIYHOMY, PUHKOBOMY,
€KOHOMIYHOMY a00 TIPaBOBOMY CEpPEIOBHIIY, B SKOMY IIPalllO€ acoliifoBaHe abo CIiIbHE MiJIPHEMCTBO, Ta
BKa3yIOTh, IO COOIBapTICTh IHBECTHIIl B IHCTPYMEHTH BIIACHOTO KalliTaly HE MOXE OYTH ITOBEpHYTA.
3HauHe a0o TpHBaje 3HIKEHHS CIIPABEIJIMBOI BAPTOCTI IHBECTHIIT B IHCTPYMEHT BJIACHOTO KamiTaly [0
PiBHS, HIDKYOTO 32 X COOIBapTICTh, TAKOXK € 00’ €KTUBHUM JJOKa30M 3MEHIIICHHS KOPUCHOCTI.

OCKINbKM TYABIN, SIKUH € 4YacTHHOIO OalaHCOBOi BapTOCTI IHBECTHLIl B acoliiioBaHe abo cIIiIbHE
MiATIPIEMCTBO, HEBHU3HAETHCS OKPEMO, TO BiH HE IiJUIATa€ MEpeBipIi Ha 3MEHIICHHS KOPHUCHOCTI, 3TiTHO 3
BuMoramu MCBO 36 “3menwenus xopucnocmi axmugeie” IONO TEPEBIPKU TyIBUTY Ha 3MEHIICHHS
KOPHCHOCTI. 3aMiCTh IIbOTO Ha 3MEHIIEHHs KopucHOocTi 3rizHo MCBO 36 nepeBipsioTh 3aranbHy OalaHCOBY
BapTICTh IHBECTHLIT K €AMHOIO aKTHBY IIUIIXOM IOPIBHSAHHS CyMH II OYiKYBaHOT'O BiJIIKOXyBaHHS (Oiyblna
3 JIBOX OIIIHOK: BapTOCTi BUKOPHCTAHHS Ta CIIPAaBEUIMBOI BapTOCTI HA MPOJaX) Ta i OaJaHCOBOi BapTOCTi y
BUIIAJKaX, KOJIHM 3acTOCyBaHHs IyHKTIB 41A-41B Bkazye Ha Te, IO KOPHCHICTh IHBECTHIII MOXe
3MEHIINTHCS. Bu3HaHuil 3a Taknx 0oOCTaBMH 30MTOK BiJ] 3MEHIIEHH SIKOPUCHOCTI HE PO3MOAUIIETHCS Ha
JKOJTHUH 3 aKTHBIB, BKIIOUYAIOYH TYJBIJ, KU € CKJIAJ0BOIO BApPTOCTI IHBECTHIIi B acolliiioBane abo CIijIbHE
nignpueMcTBo. BinnosinHo, Oyab-ske CTOPHYBaHHS IIbOTO 30MTKY BiJl 3MEHIIEHHS KOPHCHOCTI BU3HA€ETHCS
3rimHo 3 MCBO 36 B 00cs31 mojaibIoro 301IbIEHHS] CyMH OYiKYBaHOTO BiJIIIKOJYBAHHS IIi€i 1HBECTHILII.
Busnauyaroun BapTiCTh BUKOPHUCTAHHS 1HBECTHUIIi], Cy0’€KT rOCIOapIOBaHHS MOTIEPEIHBO OIiHIOE!

a) CBOIO YaCTKy TENepilTHhOi BapTOCTI MOMEPEAHHO OIIHCHWX MalOyTHIX TPOIIOBUX IMOTOKIB, sKi, 3a
OYiKYBaHHSIM, OyAyThb 3I€HEpOBaHI acolidOBaHMM a00 CHUIBHMM MiANPUEMCTBOM, BKIIOYAIOYH
TPOIIOBI IMOTOKH BijJ omepalliii acomiioBaHOTO ab0 CHUTBHOTO MiANMPUEMCTBA Ta HAIXOKECHHS Bill
OCTAaTOYHOTO BUOYTTS iHBECTHIII1, a00

0) TEINEpPIlIHIO BapTICTh NONEPEIHbO OIIHEHMX MaWOyTHIX I'pOLIOBUX IIOTOKIB, sIKi, 32 OYiKyBaHHSM,
BUHUKHYTH BiJ] IUBiICHIIB BiJl IHBECTHIIII Ta BiJ] Il OCTATOYHOTO BHOYTTS.
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3a YMOBU BUKOPUCTAHHS HAJIC)KHUX MMPUITYIICHb, O6I/IﬂBa METOIHU Nar0Th OL[HaKOBI/Iﬁ pe3yibTar.

Cyma 04iKyBaHOTO BiAIIKOXyBaHHS iHBECTHIII B acomiiioBaHe abo CIIJIbHE MiANPHEMCTBO OIIHIOETHCS IS
KO’KHOTO acolLifioBaHOTo ad0 CHIJIBHOTO MiANPUEMCTBA, 32 BUHATKOM CHTYalliif, KOJIM i€ acolliiioBaHe abo
CHIJIbHE MiJIPHUEMCTBO HE T€HEPYE HAJIXO/KEHHs I'POLIOBUX KOLITIB BijJ CBOEI MISUIBHOCTI, SIKi O B IiJIOMY
Oynu He3aJIe)KHUMH BiJ HAIXOKEHb BiJl 1HITNX aKTUBIB Cy0 €KTa rOCMOJapIOBaHHS.

Okpema chiHaHCcOBa 3BITHICTb

44

InBecTHLia B aconiiioBane ado cnijibHe MIANPHEMCTBO 00JIiIKOBY€EThCS B OKpeMiil giHaHcoBil 3BiTHOCTI
cy0’exTa rocnonapoBanHs 3riqno 3 nynkrom 10 MCBO 27 (3minenoro y 2011 p.).

[ata HaGpaHHA YMHHOCTI i nepexigHi NONoXeHHs

45

45A

45b

45B

45T

457

4511

45E

45€

45X

Cy0’exT rocnopaproBaHHs 3acTocoBye neil CraHmapT Juisd piyHHMX NEpiofiB, IIO MOYMHAIOTHCSA 3 1 CiuHs
2013 p. abo mi3Hime. bBimpImm paHHE 3aCTOCYBaHHS JO3BOJSIETHCHA. SIKIO CyO’€KT ToCMogaplOBaHHS
3aCTOCOBY€E IIed CTaHmapT paHilie, TO BiH po3KpuBae med (akt i omHouacHo 3actocoBye MC®3 10,
MC®3 11 “Cninvua Oisnvhicmes”, MC®3 12 “Poskpumms ingopmayii npo uwacmku yyacmi 6 I[HUIUX
¢y6’exmax cocnooapiosanns”’ Ta MCBO 27 (3Minennii y 2011 p.).

MC®3 9, sunymenuii y ugepBri 2018 p., 3miauB myHkTH 40-42 Ta momaB myHKTH 41A-41B. Cy0’ekT
rOCIIOJIAPIOBAHHS Ma€ 3aCTOCOBYBATH 1l 3MiHH, SIKIIO BiH 3acTocoBye MCD3 9.

HokymeHT “Memoo yuacmi y eracnomy kanimanii 6 okpemitl ¢inancosii 3simnocmi” (3minu 1o MCBO 27),
BumynieHnit y cepmai 2014 p., 3miauB myHKT 25. Cy0’€KT rocmnojaptoBaHHs 3aCTOCOBYE IO 3MiHY 10 PIYHUX
nepioziB, mo nounHaoThes 1 ciuds 2016 p. abo mi3Hime, peTpocneKkTUBHO Bianosiguo mno MCBO 8
“Obnixosi noaimuku, 3MiHU 8 00IKO8UX oyinkax ma nomunaku . BUTBII paHHE 3aCTOCYBaHHS JTO3BOJIIETHCA.
Sxmo cy0’exT rocmogaproBaHHS 3aCTOCOBYE ITFO 3MiHY IO OUTBII PaHHBOTO TEPiONy, BIH PO3KpHBAaE e
(haxr.

JoxymeHT “Omnepayis npodasxcy abo 8HeCcKy axmugie Midc iH8ecmopom ma aAcoyiosanum abo CRilbHUM
nionpuemcmegom” (3mian 1o MC®3 10 Ta MCBO 28), Bunymenuii y BepecHi 2014 p., sMinuB myHKTH 28 Ta
30 i noxaB nyHkTH 31A-31B. Cy0’ekT TOCIoaproBaHHs 3aCTOCOBYE 1Ii 3MiHHU NEPCIEKTUBHO JI0 Olepariii
npoaaxy abo BHECKY aKTHBIB, IO BiIOYBarOThCS y PIYHI MEPiOAM, SIKI MOYHMHAIOTHCS 3 a00 MICHs JaTH,
BuzHaueHoi PMCBO. Bimem paHHE 3acTOCyBaHHS JO3BONETBCA. SKIO Cy0’€KT TOCMOOaprOBaHHSI
3aCTOCOBYE 11i 3MIHHM paHillle, TO BiH pO3KpUBae 1eH (akT.

JokyMmeHT “Ineéecmuyiiini cy6’ekmu 20Ccno0apio8anHs: 3aCMOCY8aAHHsL SUHAMKY w000 KoHconidayii” (3MiHA
10 MC®3 10, MC®3 12 ta MCBO 28), Bunymenuii y rpyasi 2014 p., 3miauB myskTta 17, 27 ta 36 1 nonas
myHKT 36A. Cy0’€eKT rocrolaproBaHHs 3aCTOCOBYE IIi 3MiHHU IO PIYHHX IEPiOAiB, SIKi MOYMHAOTHCA 1 CigHS
2016 p. abo mi3Hinie. Bigblll paHHE 3aCTOCYBaHHS JO3BOJSETHCS. SIKIIO CYyO’€KT TOCHOIApIOBAHHS
3aCTOCOBYE Lii 3MiHH JI0 OiJIbII PaHHBOTO MEPiOJy, BiH pO3KpHUBAE 1eH (akT.

Hoxymenr “Llopiuni s0ockonanennss MC®D3. Huxkn 2014-2016 pp.”, Bunymennii y rpyasi 2016 p., 3MiHUB
myHKTH 18 1 36A. Cy0’eKT rocrioiapioBaHHS 3aCTOCOBYE IIi 3MiHH PEeTPOCIEeKTHBHO BiamorigHo 1o MCBO 8
JO0 piYHUX mepiofiB, o mnouynHatoThbes 1 ciuns 2018 p. abo misHime. binbln paHHE 3acTOCyBaHHS
JI03BOJISIEThCS. SIKIIO CyO’€KT TOCIIOJapIOBaHHS 3aCTOCOBYE ILII0 3MiHY A0 OUIBII PaHHBOTO MEpioNy, BiH
PO3KpHUBaE 1en (akrt.

MC®3 17, sunymenuii y TpaBHi 2017 p., nogas myHKT 18. Cy0’eKT rocriojaproBaHHs 3aCTOCOBYE IO 3MiHY,
AKIIO BiH 3acrocoBye MC®3 17.

JoxymeHT “/Joseocmpoxosi cmasku 6i0comka 6 acoyitio8anux ma CRilbHUX nionpuemcmeaax”’, BAMYIIEHUN y
xoBTHI 2017 p., momaB myHKT 14A Ta Bumanus myHKT 41. Cy0’€KT TOCIOZaproBaHHS 3aCTOCOBYE IIi 3MiHH
perpocriekTHBHO BianoBinHO 10 MCBO 8 no piunux mepioaiB, mo mouuHatoThes 1 ciung 2019 p. abo
Ti3HiIIe, KpiM BUTAAKIB, 3a3HAYCHUX Y MyHKTI 45€ — 45U. Binbm panHe 3aCTOCYBaHHSI T03BOJIETHCA. SKITO
cy0’€KT TOCTIOJapIOBaHHS 3aCTOCOBYE I1i 3MiHHU PaHillle, BiH pO3KpUBaE 1l (HakT.

Cy0’exT rocnoiaproBaHHs, SKHH BIIEpILIE 3aCTOCOBYE 3MiHM, BU3Ha4deHI nmyHKkToMm 45E mij uwac mepmioro
3acrocyBaHHs MC®3 9 noBHHHI 3aCTOCOBYBaTH BUMOTH 1100 nepexoxy B MC®3 9 no noBrocrpoxoBux
CTaBOK BiJICOTKA, OTIMCAHUX Y IYHKTI 14A.

Cy0’exT rocrosaploBaHHsl, SKHH BIIEpIIE 3aCTOCOBYE 3MiHM 10 NyHKTY 45E, micist Toro, sik BiH BHepuie
3actocopye MC®3 9, moBHHEH 3aCTOCOBYBATH BHMOTHU MepeximHux mnojoxenb MC®3 9, HeoOXimHi aist
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453

451

46

3aCTOCYBaHHS BUMOT, BUKJIAJICHUX Y MYHKTI 14A 1JIs1 JOBrOCTPOKOBHUX iHTEPECIB. 3 Ii€I0 METOIO OCHIAHHS
Ha JaTy TEepBHUHHOTO 3acTocyBaHHA B MC®3 9 ciix 9yuTaTé SK MOCHIAHHA Ha IOYATOK PIYHOTO 3BiTHOTO
nepiozy, B IKOMY Cy0’€KT TOCIOJapIOBaHHS BIIEpILE 3aCTOCOBYE 1li 3MiHH (J1aTa MEePBUHHOTO 3aCTOCYBaHHS
3MiH). Bin cy0’exTa rocmojapioBaHHS HE BHUMAara€Tbcs IEpeoOYHUCITIOBATH MONEpenHi mepioau, o0
BimoOpasuTi 3actocyBaHHS 3MiH. Cy0’€KT TOCHOZApIOBAaHHS MOXE IEPEOOUYNCIUTH IONEpenHi Iepioau
JIMLIE SIKIIO e MOXKJIMBO 0€3 BUKOPUCTaHHS IOTIEPEIHIX JaHUX.

[Ipu mepmomy 3acTocyBaHHI 3MiH, JOAaHUX 10 MyHKTY 45E, cy0’exTy rocrnomapioBaHHs, SIKHI 3aCTOCOBYE
TiMYacoBe 3BUTbHEHHSA Bix MC®3 9 BigmoimHo mo MC®3 4 “Cmpaxosi xonmpaxmu’, HE TOTPiOHO
Mepeo0UHCITIOBATH TIONEepeIHI Nepioau il BimoOpakeHHs 3acTocyBaHHS 3MiH. Cy0’€KT rocmogaproBaHHS
MOX€ epeoOYHCINTH TIOIIEPEIHI NEPiOaH, JIHUIIIE SKIIO 1Ie MOXKIIMBO 0€3 BUKOPUCTAHHS TONEPEIHIX TaHHX.

Sxmo cy0’ekT rocmomapioBaHHS HE IMEPeoOUHCIIOE TOTepeHi Nmepionu, 3acTocoByroun MyHKT 45K abo
MyHKT 453, Ha JaTy IepBUHHOTO 3aCTOCYBAHHS 3MiH BiH IIOBUHEH BH3HABATH y HEPO3MOAUICHOMY MPUOYTKY
Ha MOYaToK mnepiogy (abo iHIIOMY KOMIIOHEHTI BJIACHOTO KamiTasly, SIKMH MiIXOXUTH) OyAb-sKy DPi3HHULIO
MiXK:

a) MOMEePeHbOI0 0ATAHCOBOIO BAPTICTIO TOBFOCTPOKOBHUX CTABOK BiJICOTKA, OMMCAHOIO B MYyHKTI 14A Ha
110 JIaTy; Ta
0) 0aIaHCOBOIO BaPTICTIO IMX JTOBrOCTPOKOBHX CTaBOK BIJICOTKA HA I[fO JATy.

NMocunaHHa Ha MC®P3 9

Sxmo cy0’eKT rocrmomaproBaHHS 3aCTOCOBYE Iel cTaHAapT, ane me He 3acTtocoBye MC®3 9, to Oynb-saki
nocunanns Ha MC®3 9 cnig BBaxkatu nocwiianasmu Ha MCBO 39.

Buny4enHsa MCBO 28 (2003 p.)

47
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Hett Crarnapt 3amiatoe MCBO 28 “Ineecmuyii 6 acoyiiiosani nionpuemcmea ™ (nepernsauytuii y 2003 p.).
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