MCBO 12

MixkHapoaHuM ctaHpapT OyxrantTepcbKoro ooniky 12
lodamku Ha npubymok

MeTa

Merta nporo CraHAapTy — BU3HAYUTH OONIKOBHH MiIXiM A0 MOAATKIB Ha MpHOYTOK. [IpHHIIMIIOBNM IHTaHHIM OOJIKY
MOJATKIB Ha IPUOYTOK € BU3HAYCHHS TOTO, K OOJTIKOBYBaTH MOTOYHI Ta MaOyTHI TOAaTKOBI HACIIIIKHU:

a) Maii0yTHROTO BiAIIKOTyBaHHS (KOMICHCAIIi1) Oa1aHCOBOT BAPTOCTI aKTHBIB (3000B’s13aHb ), sIKi BU3HAHI B 3BiTi PO
(hinaHcoBUii cTaH cy0’€KTa TOCIIOAAPIOBaHHS; Ta

0) orepamniif Ta iHIIUX TMOJiH MOTOYHOTO Mepiony, sKi BU3HAHI y (PiHAHCOBIH 3BITHOCTI Cy0’€KTa rOCIIONapIOBAHHS.

[IpupomauM a7 BU3HAHHS aKTHBY Y 3000B’S3aHHSA € Te, IO Cy0’€KT TOCIIONApIOBaHHS, IO 3BiTye, mependadae
BIZIKOZYBaTH a00 KOMIIEHCYBaTu OallaHCOBY BapTiCTh aKTHBY 4M 3000B’si3aHHS. SIKIIO € WMOBIPHICTH TOTO, IO
BIZIIKOZYBaHHS 200 KOMIICHCAIlisi 0aIaHCOBOi BAPTOCTI TaKOT'O aKTUBY YU 3000B’s13aHHS 30UIBIINTG (3MEHILUTD) CyMy
MaiOyTHIX MOJATKOBUX IJIATEXKIB MOPIBHSHO 3 THM, SKAMH BOHHM Oynu O y pasi BiICYTHOCTI MOJATKOBHX HACIiJKiB
BIZLIKOyBaHHS a00 KOMIIEHcallil, Cy0’€KT rOCIOAApIOBaHHS, 3TiHO 3 BUMOraMu 1boro CTaHnapTy, BU3HA€ BIICTpOUCHE
MOJATKOBE 3000B’s13aHH (BiICTPOUCHHUI MTOAATKOBHI aKTHB) 32 JCSIKUMH OOME)KCHUMHU BUHITKAMU.

3rigHo 3 BUMoramu 1soro CTaHAapTy, Cy0’ €KT TOCIIOAapIOBaHHA BeJe 00K MOJaTKOBUX HACIIIKIB OMeparliil Ta iHmmx
MoJiH y Takuit camuii croci0, sk 1 00k caMuX omepamniii Ta iHmuX mofiil. OTke, AKIO omeparii Ta iHII MoAil BU3HAHI Y
npHOYTKY a00 30UTKY, TO OyIb-sIKM OB’ I3aHUH 3 HUIMH ITOJaTKOBUI BIUIMB OBHHEH TAKOXX BH3HABATHCS Y NPHOYTKY
ab6o 30uTKy. SKmo omepariii Ta iHIII MOAii BU3HAHI 032 MPUOYTKOM a00 30MTKOM (B 1HIIOMY CYKYITHOMY IPHOYTKY a00
Oe3nocepeHbO y BIACHOMY KamiTalni), TO OyIb-sIKMH IOB’S3aHHH 3 HHMH IIOJaTKOBUI BIUIMB IIOBUHEH TaKOXK
BU3HABATHCA 1032 MPHOYTKOM abo 30MTKOM (B iHIIOMY CyKymHOMY HpHOYTKY abo, BIAMOBimHO, Oe3mocepeqHbo y
Bi1acHOMY Karitaii). [ToniOHO 10 1BOroO, BU3HAHHS BiJCTPOYEHHX IOJATKOBHX AaKTHBIB 1 3000B’s13aHb NpU 00’€JHAHHI
0i3HeCy BIUIMBAE Ha CyMy I'yABITY, IO BUHMKAE BHACTIJOK Takoro 00’€IHaHHs], a0 Ha CyMy BH3HAHOTO MPUOYTKY Bif
BUT1THOT MTOKYIIKH.

Y upomy CraHmapTi TaKoX PO3TJBIIAETHCSA BH3HAHHS BIiJCTPOYCHHMX IIOJATKOBUX AaKTHBIB, M0 BHHUKAIOTH BiJ
HEBHKOPHUCTaHMX IOJIATKOBUX 30UTKIB a00 HEBMKOPUCTAHHMX IOJATKOBUX IIJIbI, TOJaHHS MOJATKIB HAa NMPHOYTOK Yy
(hiHaHCOBIH 3BITHOCTI Ta PO3KPUTTS iH(OpMaLii Mpo moxaTKu Ha NPUOYTOK.

Cdhepa 3acTocyBaHHA

1 Heii CTanaapT ¢Jig 3acToCOBYBATH JIs1 00J1iKY MOIATKIB HA MPUOYTOK.

2 VY upomy CraHIapTi A0 CKJIaJy MOJATKIB Ha MPUOYTOK BKIIIOYAIOTHCS BCI BHYTPIIIHI Ta iHO3EMHI MOAATKH, IO
0a3yr0ThCs Ha OMOAATKOBAaHOMY MpHOYTKy. [logaTku Ha MPUOYTOK BKIIOYAIOTH TAKOXK IHINI MOJATKH, 30KpeMa
MOJATKH HA JUBIACH/IH, SIKI MalOTh OyTH CIUIAY€HI JOYIPHIM YH aCOLIAOBAHUM IiAMPUEMCTBOM ab0 CyO’ €KTOM
CHUTBHOT JiSUTEHOCTI Cy0’€KTOBI TOCIIOAAPIOBAHHS, 1110 3BITYE.

3 [Bunyueno]

4 He#t Crapmapt He po3risgae MeTonu o0IiKy nepkxaBHAX TpaHTiB (quB. MCBO 20 «O0mik mep)KaBHUXTPAHTIB i
PO3KpUTTS iH(pOpMaMii Mpo Iep>KaBHY JOMOMOTY») Ta iHBECTHIiHHI MOAAaTKOBI mimbru. [Ipore meit CraHmapt
TOLIMPIOETHCS HA O0JIIK THMYAaCOBUX Pi3HHUIIB, IO MOXKYTh BHHUKATH BiJl 3a3HAYCHHUX I'PAHTIB 200 IHBECTHIIIHHIX
MOJATKOBUX IIJIBT.

4A  Ie#t CranmapT 3aCTOCOBYETHCS JO TOJATKiB HAa TPUOYTOK, IO 3yMOBJIECHI MOAATKOBHM 3aKOHOIABCTBOM,
BBelleHUM ab0 CYTTEBO BBEJACHUM Yy [0 JUIS 3alpOBADKEHHS THUIOBUX MpaBwi Jlpyroro KOMIIOHEHTA,
omybiikoBannx OpraHizaiiero eKOHOMIYHOTo cmiBpoOiTHHIITBA Ta po3BUTKY (OECP), BKIIOYHO 3 MOAAaTKOBHM
3aKOHOJIABCTBOM, IO 3alpOBaPKyE€ KBami(ikoBaHI BHYTPINIHI MiHIMaNbHI JTOMATKOBI IMOJATKH, OMHCAHI Y
3a3HAYCHHX MpaBuiIax. Take MoJaTKOBE 3aKOHOIaBCTBO Ta MOIATKH HAa IPUOYTOK, IO BUTUIMBAIOTH 3 HHOTO, HA/TalTi
HMEHYIOTBCSI «3aKOHOJABCTBO [Ipyroro KOMIIOHEHTa» Ta «IOJATKH Ha MPUOYTOK Jpyroro KOMIOHEHTa». Sk
BUHATOK i3 BUMOT I1boro CTaHIapTy, cy0’€KT TOCHOAAPIOBAHHS HE BH3HAE BIJICTPOYEHI IMOJATKOBI aKTUBHU Ta
3000B’s13aHHS 32 TIOAATKaMU Ha IPUOYTOK J[pyroro KOMIIOHEHTa Ta HE PO3KpUBaE iH(HOPMAIIIFO PO HUX.
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BusHauyeHHA

5

TepMminn, BUKOpHCTOBYBaHi B 1boMy CTaHAapTi, MaIOTh Taki 3HAYEHHS:
Oénikoguit npudymox — npuodyTok a00 30MTOK 3a NepioJ 10 BUPaXyBaHHS NOJATKOBHX BUTpAT.

Onooamkogyeanuit npubymox (nooamkosuii 30umoxk) — TpuOYTOK (30MTOK) 3a mepioA, BU3HAYEHHI
BiIMOBIAHO 10 MpaBMJI, yCTAHOBJIEHUX NMOJATKOBHMHU OPraHaMM, 3TiAHO 3 IKMMHU MOJATKH Ha NMPHOYTOK
NiAAAranTh ciaTi (BiIKOIyBaHHIO).

Ilooamkosi eumpamu (nodamxkoeuii 00xid) — 3arajbHa cyMa, 0 BKJIIOYAECTHCH 10 BU3HAYEHHS NMPUOYTKY
a00 30UTKY 3a mepioa BiAMOBIAHO 10 MOTOYHHUX TA BiICTPOYEHUX MOAATKIB.

Ilomounuii nodoamox — cyma NOAATKIiB HA MPUOYTOK, II0 MiVIAral0Th CILVIaTi (BiIIIKOAYBaHHIO) IIOI0
OMOAATKOBAHOI0 MPUOYTKY (MOIATKOBOIr0 30UTKY) 32 mepios.

Biocmpoueni nooamkogi 30606°a3aHHA — CyMHU NOJATKIB HA NPUOYTOK, 10 NiJSATal0Th CIIaTi B MaiOyTHIX
nepiogax BiANOBIAHO 10 0N0JATKOBYBAHUX THMYACOBUX Pi3HULb.

Biocmpoueni nodamkosi akmugu — nie CyMH NOAATKIB Ha NPUOYTOK, 10 MiAIAralTh BiIIIKOAYBaHHIO B
Maii0yTHiX nepiogax BignoBigHo no:

a) THMYACOBUX Pi3HUIb, 110 Hi/VIATAI0TH BUPAXyBAHHIO;
0) nepeHeceHHs] HeBUKOPHCTAHNX NOJATKOBHUX 30MTKIB Ha Maii0yTHI nepioau; Ta
B) nepeHeceHHs] HeBUKOPUCTAHUX MOAATKOBUX MiJILI HA Mali0yTHI nepioau.

Tumuacoei piznuyi — ne pi3HMII MK 0aJaHCOBOI0 BAPTICTI) AKTHBY YU 3000B’fAI3aHHSl B 3BiTi mpo
¢inancoBuii cTaH Ta iX 10AaTKOBOI0 0a3010. TUMUacOBi pi3HMLI MOKYTH OyTH:

a) mumMuacosumu piBHUUAMU, W0 RIOAA2AIOMb ONOOAMKYEAHHIO — THUMYACOBI Ppi3HULI, fIKi npu
BH3HAYEHHI CYMHM ONOJATKOBAHOr0 MNPHOYTKY (IMOAATKOBOro 30MTKY) Maii0yTHiX mnepioais
CIPUYMHUTHBHHUKHEHHS CyM, 110 NiVIATAI0Th ONOAATKYBAHHIO, KOJIH 0271aHCOBAa BapTiCTh AKTHBY
200 3000B’s13aHHSA BiAIKOJOBYETHCS YH MOralIA€Thest; a60

0) MUMUACcoBUMU PIZHUUAMU, W40 NIOIAZAIOMD 6UPAXYBAHHI0O — TUMYACOBI pi3HUIL, AKi IPpY BU3HAYEHHI
CyMH ONOJATKOBAHOTO NPHUOYTKY (IOJATKOBOr0 30MTKY) Mai0yTHIX mepiogiB CHPUYUHHUTH
BHHUKHEHHSI CYM, W0 NiIJsiraloTh BUPAXyBaHHK), KOJH 0ajlaHCOBAa BapTiCTh AaKTHBY YH
3000B’s13aHHSI BiIIKOJAOBYEThCS 200 MOramaeTbes.

baza onooamkyeanna axktTuBy a00 3000B’SI3aHHA — Lie CyMa, SIKAa BHUKOPHUCTOBYETbCH JJsl Lijiei
ONOJATKYBAHHSA L[bOI'0 AKTUBY 200 3000B’sI3aHHS.

IMomatkoBi BUTpaTH (IOAATKOBUHA [MOXiM) OXOIUTIOIOTH ITOTOYHI MOJATKOBI BHUTpaTH (ITOTOYHUH ITOJAaTOK Ha
nprOYTOK) 1 BIACTPOUYCHI MOAATKOBI BUTPATH (BIACTPOYCHUH TOAATOK HA IPHOYTOK).

Ba3sa onopaTtKyBaHHA

baza ornosiaTkyBaHHS akTHBY — LI CyMa, sika Oy/ie BUpaxyBaHa JUlsl LijIel OM0IaTKyBaHHs 13 CyMH OMOJIaTKOBaHUX
€KOHOMIYHHUX BHTiJI, [0 HAXOIUTUMYTh Cy0’€KTOBI TOCIIOJAPIOBAHHSI, KOJIM BiH BiJIIKOYye OajlaHCOBY BapTiCTh
aKTUBY. SIKIIO Taki eKOHOMIYHI BUTOAM HE MiUIATaTUMYTh ONOAATKYBaHHIO, TOJI 06a3a OMOJAaTKyBaHHS aKTHUBY
JopiBHIOBaTHME iforo 6araHCOBIH BapTOCTI.
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Mpuknagn

1

CoGiBapricts Mamuuu craHoBuTh 100. Jns wineil omonmaTkyBaHHs amopTH3auis Ha cymy 30 yxke Oyna
BUpaxyBaHa B IOTOYHOMY Ta TIONEPEIHIX Iepiofax, peura cyMu Oyne BupaxyBaHa B MailOyTHIX mepiogax sk
amopTH3alis ado SK BUpaxyBaHHS Micis BUOYTTA. J{oXix, 10 BUHUKA€E BiJ] BUKOPUCTAHHS MAIMHH, IiIUIATa€e
OTIOAATKYBAHHIO, 1 OyIb-IKMi IpUOYTOK Bif BHOYTTS MAaIIMHH MiUIATaTAME OIOAATKYBaHHIO, a OyIb-IKHA
30MTOK Big BUOYTTS BHPAXOBYBATUMETHCA Ui el OMONATKyBaHHS. Baza o0noOamxyeawHs MauwiuHu
cmanosums 70.

BanancoBa BapTicTh IPOLIEHTIB, IO MiUATAI0Th OTpUMaHHIO0, cTaHOBUTH 100. Binmosigauit nporieHTHUH T0Xixg
OTOJIATKOBYBATHMETHCSI HA KACOBIH OCHOBI. baza 0nodamkyeanus npoyeHmis, wo nioiseaioms OmpuUMAantio,
OOpIBHIOE HYIIIO.

BanancoBa BapTicTh TOproBenbHOI nebiTopchKoi 3aboprosanocTi ctanoBuTh 100. BinnosigHuiinoxin yxe 0yino
BKIIIOYCHO B OIOJATKOBYBaHUII NpuOYTOK (MOJATKOBUM 30WMTOK). basza onodamkysawHs mopeoseivbHol
debimopcwvioi 3abopzosarnocmi cmanosumsv 100.

BanancoBa BapTicTh 1e06iTOPCHKOT 3200PTOBaHOCTI JOYIPHBOTO MiANIPUEMCTBA 33 AMBiACHAaMH cTaHOBUTH 100.
JIMBineHAN ONOATKYBAHHIO HE MIIUIATar0Th. [0 cymi, 6ca 6anancosa 6apmicns akmusy nioisieae UupaxyganHio
3 eKOHOMIUHOI 8uzo0u. Bionosiono, 6aza onodamkysanus 0eOimopcbkoi 3a00peoganocmi 3a OusioeHoamu
cmanosums 100

Banancoa BapTicTh Ae0iTOPCHKOT 3a00proBaHOCTI 3a M03nKOoI0 cTaHOBUTH 100. TlorameHHs Mo3uKH HE MaTHMe
KOITHHX TTOAaTKOBUX HACIIIKIB. baza onodamkyeanis nosuxku cmanosums 100.

a)

3rigHO 3 UM aHANIi30M, THMYAcOBOI Pi3HMIII, IO MiJITaE ONOAATKYBAHHIO, HEMa€. AJITEPHATUBHUN aHAJI3 MOKa3ye, 0
0a3a omojaTKyBaHHS AMBIACHIIB, AKi MiJIATAalOTh OTPUMAHHIO, CTAHOBHUTH HYJb 1 CTaBKa OMOAATKYBAaHHSI, KA JOPIBHIOE
HYJIIO, 3aCTOCOBYETHCS IO TUMYAcOBOi onogatkosaHoi pizHuui 100. 3a ranuMu 000X aHaIi3IB BiZICTPOYEHOT'O IOAATKOBOTO
3000B’s13aHHSI HEMAE.

bazoro omonarkyBaHHS 3000B’s3aHHs € HOro OajaHCOBa BapTiCTh 33 BUPaXyBaHHSIM OyIb-SKHX CyM, IO HE
MiIATaTUMYTh OIOJATKYBAaHHIO MO BiAHOIICHHIO JO IHOTO 3000B’s3aHHSA B MaiHOyTHIX mepionaX. Y BHIAAKY
JIOXO/ly, OTPUMAHOIO aBaHCOM, 0a30l0 OMOJATKyBaHHsS 3000B’si3aHHs Oynae #Woro OamaHcoBa BapTiCTh 3a
BUpaXyBaHHsIM Oy/(b-SKOT CyMU JI0XO/LY, SKHi HE MiAJsIraTuMe OMOIaTKYBaHHIO B MAOyTHIX mepioaax.

Mpuknagn

1

ITorouHi 3000B’s13aHHsI BKJIFOYAIOTh HAPAXOBaHI BUTPATH, OalaHCOBa BapTicTh sikux craHoBuTh 100. BigmosimgHi
BUTPAaTH BHPAXOBYBAaTHMYThCS Ui IIJICH OMOJATKyBaHHS HAa KacoBifi OCHOBI. hdaza onooamkyeamHs.
HApaxoeanux UMpam CManosums Hyb.

IMoTo4ni 3000B’s13aHHs BKJIIOYAIOTH JIOX1Jl BiJl MPOLIEHTIB, OTPUMAaHHI aBaHCOM, OajlaHCOBa BAapTICTh SKOTO
cranoButh 100. BixnosigHuit moxix Big mNpoueHTIB OyB OMNOJATKOBYBaHMH Ha KacoBiii ocHOBI. Kasza
ONOOAMKYSAHHIA OMPUMAHUX ABAHCOM NPOYEHNIE OOPIBHIOE HYIIO.

[ToTouni 3060B’A3aHHs BKIIIOYAIOTh HApaxoBaHi BUTpaTu, 6ajgaHcoBa BapTicTh skux craHoBUTH 100. Binnosinxi
BUTpaTh Bxe Oy BUpaxyBaHi JJsl IiJied ONOAATKYBaHHA. baza 0nOOamKy8aHHs HAPAXOBAHUX GUMPAM
cmanogumy 100.

[Torouni 3000B’s13aHHS BKIIIOYAIOTh HapaxoBaHi mrpadu Ta reHro, OanaHcoBa BapTicTh skuX craHoBUTH 100.
Tpadu Ta neHst He MUIATal0Th BUPAaXyBaHHIO JJISI IIUIEH ONoAaTKyBaHHs. baza onodamkyeanus Hapaxo8anux
wmpachie ma neui cmanoeums 1002,

BanancoBa BapTiCTh KpeAUTOPCHKOI 3aboproBaHOCTI 3a mo3ukor craHoBuTh 100. [ToramenHs mo3uku He
MaTuMe TIOJaTKOBUX HACHTIJIKIB. hasa onodamxyeanus nosuku cmanosums 100.

a)

3rigHoO 3 UM aHaTi30M TUMYacOBOi Pi3HUILI, sSIKa HE Mi/IIArae ONOAaTKYBaHHIO, HeMa€e. ANbTepPHATUBHUI aHai3 TOKA3Ye, 110
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0a3a OIoJaTKyBaHHS HapaXOBaHMX IITpadiB Ta IeHi, SKi MiUIraloTh CIUIaTi, CTAHOBUTh HYJb 1 CTaBKa ONONATKyBaHHS,
sIKa JIOpIBHIOE HYIIIO, 3aCTOCOBYEThCS JO THUMYacoBoi omoxarkoBaHoi pisHmmi 100. 3a manuMum 000X aHami3iB
BIICTPOYEHOTO ITOAATKOBOT0 3000B’13aHHSA HEMAE.

10

11

Jesxi crarTi MaroTh 0a3y ONOAATKyBaHHS, ale HE BU3HAIOTHCA Y 3BiTI Ipo (iHAHCOBHH CTaH SK aKTHBU Ta
3000B’s13aHHs. Hampuknan, BUTpaTH Ha MOCITIKCHHS BU3HAIOTHCA SIK BUTPATH INIPH BU3HAYEHHI OOIIKOBOTO
npuOyTKy 3a Nepiofi, y SKOMY BOHHM IOHECEHi, alleé MO)K€ HE JO3BOJITHUCS X BUpaxyBaHHS IPH BHU3HAYCHHI
OIIOJJATKOBAHOTO MPUOYTKY (TI0aTKOBOTO 30MTKY) y MOJANBIINX Nepiofax. Pi3HHUIM MK 033010 ONOAATKyBaHHS
BUTpPAT Ha JIOCHIJPKEHHS (TOOTO CyMOI0, 110 ii MOJAAaTKOBI OpraHK JO3BOJISITH BUPAaXyBaTu B MalOyTHIX mepionax)
Ta 0aJaHCOBOIO BApPTICTIO, SIKA JIOPIBHIOE HYJIIO, € TUMYAcOBOIO DI3HUICIO, sKa MiJUIArae BUPaxyBaHHIO, IO
CIPUYMHSE BUHUKHEHHS BIICTPOYEHOTO TIOIaTKOBOT'O aKTUBY.

Slkmio 6a3a onogaTKyBaHHs aKTHBY YH 3000B’sI3aHHS HE € BiIpa3y OUEBUIHOI0, KOPHCHO OpaTu 10 yBaru OCHOBHUIA
MIPUHIINIL, Ha sIKoMy 0a3yeTscs et Ctanmapt: cy0’eKT rocmoapioBaHHs (3a NEeIKUMH OOMEKCHIMHU BUHITKAMU)
BU3HAE BiACTpPOYCHE MOJATKOBE 3000B’S3aHHS (AaKTWB), SKIIO BIIIIKOAYBaHHA a00 TOTamieHHsS OanxaHCOBOI
BapTOCTi aKTHBY 49X 3000B’13aHHS 301IbIIUTH (3MEHIITNTH) MaOYTHI IMOTATKOBI ITaTEXi HOPIBHIHO 3 TUM, SKUMU
BOHHM Oynu O, sIKOW Taki BiIIIKOAYBaHHsS a00 MOTAIICHHS HE Malld IMOJaTKOBUX HACHINKiB. Y mpukiIaai B micms
nyHKTY 51A HaBeqeHO OOCTaBHHH, 32 SIKMX MOXE OyTH KOPHUCHUM Y3SITH 10 YBard HeiW OCHOBHUI NPUHIIMIIL,
HAMpUKIag, Koiu 0a3a OMOJATKyBaHHS AaKTHBY YH 3000B’S3aHHS 3aJCKHUTh BiJl OYIKyBaHOTO CIIOCOOY
BiJIIIKOAYBaHHA 00 KOMITCHCALIi.

VY koHcousiioBaHii (iHAHCOBIM 3BITHOCTI THMYAacOBi pI3HMII BH3HAYAIOTHCS IUIIXOM MOPIBHSHHS 0anaHCOBOi
BapTOCTI aKTUBIB 1 3000B’s13aHb Y KOHCOJII0BaHii (piHAHCOBIH 3BITHOCTI 3 BiIIIOBITHOIO 023010 ONOJATKYBAaHHS.
baza onosaTkyBaHHSI BU3HAYAETHCS 3 MOCUIIAHHSAM Ha KOHCOJIIIOBaHY MOAATKOBY JEKJIapallilo, sKa CKJIQIa€ThCs B
TUX IOPHUCAMKLISNX, A0 SKUX BOHA IMOJAETHCS. B IHIMX IOPUCAMKLISX 0a3a ONMOJaTKyBaHHS BU3HAYAETHCS 3
MOCHJIaHHSIM Ha MOJaTKOBI JAeKJapalii KOXHOTo cy0’€KTa TOCIoJaploBaHHsl, KUl BXOAUTH A0 FPYIIH.

Bu3HaHHA NOTOYHMX NOAATKOBUX 3000B’sAI3aHb Ta NOTOYHMX NOAATKOBUX
aKTuBIiB

12

13

14

IloToyHuii MoAATOK 32 MOTOYHUIA i MonepeaHi Mepioau cJail BU3HABATH K 3000B’AA3aHHSI HA CyMYy, LIIOHE
OyJia cniavena. SIKIIo B:ke cIjiayeHa cyMa NMoJaTKiB 3a MOTOYHUIA Ta nonepenHiil nepioaun nepeBuiLye cymy,
siKa mijJsirae cniari 3a i nepioau, To nepeBUINIEHHS CJIil BUBHABATH K aKTUB.

Bl/ll"O)_'ly, H0B7ﬂ3a]-[y 3 NOAATKOBUM 36HTKOM, AKHI MOJKHA 3apaxoByBaTH AJist Billll[](O}]yBaHl—[ﬂ MMOTOYHOI 0
MmOoJAAaTKy NnonepeaiHboro nepioz[y, C.]'liI[ BHU3HABAaTU SIK AaKTUB.

SIKIIO MOJAaTKOBUM 30MTOK BUKOPUCTOBYETHCS JUIS BiJIIIKOYBaHHSI IOTOYHOTO MOJATKY ITOTEPEIHBOTO Mepioy,
Cy0’€KT TOCNO/IAPIOBaHHSI BU3HAE BUTOTY SIK AKTHB Y TOMY TI€piOJi, Y IKOMY BUHHUK [TOJATKOBHI 30UTOK, OCKIJIbKH
€ MOBIPHICTb OTPUMaHHS BUTOM CY0’€KTOM TOCIIOJAPIOBAHHS 1 IO BUTOY MOXKHA JOCTOBIPHO OILIIHUTH.

Bu3HaHHA BiACTPOYEHUX NOAATKOBUX 3000B’A3aHb i BiACTPOUYEHUX
noaaTKoBUX aKTUBIB

15

TumyacosBi pisHuUi, WO nignsaraloTb onoAaTKyBaHHIO

BincrpoyeHe nmogaTkoBe 3000B’I3aHHSA CJIil BU3HABATH LI0/10 BCiX TUMYACOBHMX Pi3HHMUb, 10 MiVIATAIOTH
ONOJATKYBAHHIO, KPiM THX BUIIA/IKiB, KOJIU TaKi pi3HMIi BUHUKAKOTH Bil:

a) NepPBiCHOr0 BU3HAHHSA I'yABiTy, 200
0) NMEePBiCHOr0 BU3HAHHS aKTHBY 4M 3000B’SI3aHHS B Olepauii, AKa:
i) He € 00’ eqHaHHAM Oi3Hecy;
i) HAa MOMEHT 3/ilicHeHHs1 onepanii He Ma€ BIJIMBY Hi Ha 00J1ikOBHIi, Hi Ha 0NMOJATKOBYBAaHMIl

npudyToK (MoJaTKOBMIi 30MTOK); Ta
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iii) HA MOMEHT 3JilficHeHHsI omnepauii, He MNPHU3BOAUTH A0 PiBHMX ONOAATKOBYBAaHHUX Ta
BUPAXyBAaHUXTUMYACOBUX PiZHULb.

IIpore, moa0 THMYACOBHX Pi3HMIb, 0 HiVIAATal0Th ONOJATKYBAHHIO, NOB’A3aHUX 3 IHBeCTHUiAMH B
AouipHi nmignpueMcrsa, ¢inii Ta aconilioBaHi mignpueMcTBa, a TAK0XK NMOB’SI3aHUX 3 YACTKAMH Yy CHiNbHIl
AiAIBHOCTI, BiiCTPOUYCHE MOJATKOBE 3000B’SI3aHHA CJ1i/i BU3HABATH BiANOBIAHO 10 BUMOT MMyHKTY 39.

16 [IpupoganM py BU3HAHHI aKTHBY € Te, 10 HOTo OallaHCOBa BapTicTh OyZe BiAIIKOIOBaHA Y BUTTISAI €KOHOMITHIX
BUTIZ, IKi Cy0 €KT TOCHOJApIOBaHHSI OTpPHMae B MaWOyTHIX mepiomax. Skmo OamaHCOBa BapTICTh aKTHBY
MIEPEBHUIIY€E HOTO MOJATKOBY 0a3y, CyMa eKOHOMIYHHX BHTiJ, IO IUIATa€ ONOJATKYBAaHHIO, IIEPEBHUIIUTE CYMY,
SKy NO3BOJATHMEThCS BHpPAxXyBaTH Ui Lileil omonaTtkyBaHHs. Taka pI3HUIA € THMYacOBOKO PI3HHUIECIO, IO
TiAJIsTae ONOJaTKYBaHHIO, a 3000B’sI3aHHSI BUIUTATUTH OCTaTOYHI MIOAATKA HA MPUOYTOK y MalOyTHIX mepionax €
BIICTPOYCHNM MOJATKOBUM 3000B’s3aHHAM. OCKITBKH CyO’€KT TOCHOIApPIOBAaHHS BiAMIKOJOBYE OanaHCOBY
BapTICTh aKTHUBY, TUMYAcOBa PI3HHIL, L0 IiUITaE ONOAATKYBAaHHIO, CTOPHYETHCS, 1 Cy0’€KT rOCIOAapiOBaHHS
MaTUMe OIOJAaTKOBYBaHMN mpuOyTok. lLle poOWTh MOXJIMBUM BTpaTy EKOHOMIYHOI BHIOAM CYO’€KTOM
TOCIO/IaPIOBaHHs Y BUIIIAAL MOATKOBUX IutaTexiB. Omke, 1ieil CTaHIapT BUMarae BU3HAHHS BCiX BICTPOUCHHUX
MOJATKOBUX 3000B’513aHb, 38 BUHATKOM IIEBHUX 00CTaBHH, 3a3Ha4€HUX Y IyHKTax 15 Ta 39.

Mpuknag

CobiBapricTe akTUBY cTaHOBHTH 150, fioro OamancoBa Bapticte — 100. KymynsatuBHa aMopTu3armis Ais minei
omonatkyBaHHS — 90, cTaBka ormomaTkyBaHHs — 25%.

basa onodamkysanns axmugy cmarnosume 60 (cobisapmicms Oopisuioe 150 3a eupaxy8aHHam KyMyaismueHO!
nooamkooi amopmusayii, aka cmanosumsv 90). ns éiowkodyeanns danancoeoi eapmocmi, axa cmanosums 100,
cyO’eKm 20CnO0aprOBaHHs MAE 3apodumu Onoo0amKo8y8anuti npubymox, axuii oopienioe 100, ane 3moouce nuuie
supaxygeamu nooamrogy amopmu3sayiro 60. Omaice, cy6’€km 20cno0apro8ants CNIAMUmMs NOOamox Ha npubymox 10
(40 3a cmaskoio 25%), koau 8in 6iowkodye barancogy sapmicmo akmugy. Pisnuys mioc 6anancosoro eapmicmio 100
i nodamkogor bazoio 60 cmanosums mumuacosy piznuyto 40, wo nionseae onooamxyeannio. Taxum wurom, cyd’exm
2ocnodapioganns eusnae giocmpouene nooamrose 30606 szannsn 10 (40 3a cmasxo1025%,), saxe cmanosums co60io
HOOAmMKU HA NPUOYMOK, KOMPI 6iH CRAAMUMb, KOIU 8IOUKOOYE OANANCOBY 6APMICMb AKMUBY.

17 Jlesiki THMYACOBI PI3HUI BUHHKAOTh, KOJIH I0XiJ a00 BUTPATH BKIFOUYAIOTHCS 10 OOJIKOBOTO MPUOYTKY OJHOTO
mepiofy Ta O OIOJATKOBAHOTO MPUOYTKY iHImIOro mepiomy. Taki THMYacoBi PI3HHUII YacTO HAa3HBAIOTHCS
pisHuIiME B Yaci. Jlani HaBeeHO NPUKIJIAJA TUMYACOBHX Pi3HHUIIb IBOTO TUIY, SIKI € THMYACOBUMH Pi3HUIISIMH,
IO IMiUIATAI0Th OTIOAaTKYBAHHIO, 1 SIKi CIIPHYUHSIOTH BiICTPOUYCHI MTOJATKOBI 3000B’ I3aHHS:

a) MPOICHTHHH TOXiJ BKIFOUAETHCS IO 00JIIKOBOTO MPHOYTKY MPOMOPIIHHO Yacy, aje B ISIKUX FOPHCIUKITISIX
MOXe€ BKJIFOUATHCS JI0 OTI0JIaTKOBAHOTO MPUOYTKY IIPU OTpHMaHHI I'POIIOBHUX KOWITiB. ba3a onoxaTkyBaHHS
JIe0ITOPChKOi 3a00proBaHOCTI, BU3HAHOI Yy 3BiTi Hpo (iHAHCOBHWH CTaH MIOAO 3a3HAYCHOTO IOXONY,
JIOPIBHIOE HYJIIO, OCKUIBKHM JIOX1J] HE BILIMBAE Ha ONOJATKOBYBaHHU NPHOYTOK, JOKH I'POLIOBI KOIITH HE
OyayTb OTpHMaHi;

0) aMOPTH3allisl, [0 BUKOPUCTOBYETHCS MTPHU BU3HAYECHHI OMOJIATKOBAHOTO MPHUOYTKY (IIOAaTKOBOrO 30UTKY),
MOX€ BIZIPI3HATHUCS BiJ| Ti€l, 10 BUKOPUCTOBYETHCS NMPHU BU3HA4YEHHI 00JikoBoro npubytky. Tumuacosa
PI3HMILIA — i€ PI3HUIL MiX 0aNaHCOBOIO BapTICTIO aKTHUBY Ta MO0 MOJATKOBOIO 0a3010, sika € MEePBICHOIO
COO0IBapTICTIO aKTHUBY MIHYC YCI BUpPaxyBaHHs], J03BOJICHI MOJATKOBUMHU OpPraHAMHM OO0 IIbOTO AKTHBY
MPY BU3HAYCHHI OMOaTKOBAHOTO MPUOYTKY 3a IOTOYHUM Ta MOMEpeHi epioan. TuMuacoBa pisHHIS, IO
MiJISTa€e OMOAaTKYBaHHIO, BUHHUKAE 1 BEJIe 0 BUHUKHEHHS BIICTPOYEHOTO ITOIATKOBOTO 3000B’13aHH IPU
MPUCKOPEHIM MONATKOBIH aMOpTH3alii (AKIO0 MOJATKOBAa aMOPTH3allisl BiIOYBA€ThCS IMOBLILHIIIIMU
TEMIIaMH, HiXK 00JIIKOBa aMOPTH3allisl, TO/I BUHIKAE THMYACcOBa Pi3HUIIS, KA HE MiIJISrae Omo1aTKyBaHHIO
i BeJie /10 BUHUKHEHHS BiJICTPOYSHOTO MOJAaTKOBOTO aKTHBY); Ta

B) BUTPATH Ha pO3pOOKY MOXKYTh OyTH KalliTalli30BaHi Ta aMOPTH30BaHi MPOTIATOM MalOyTHIX MepioaiB, aye
MOJKYTh BUPAaXOBYBATHUCS NP BU3HAYEHHI 00JIIKOBOTO IPpHUOYTKY B TOMY IEpioJi, y IKOMY BOHHU ITOHECEHI.
Bbaza omomaTkyBaHHS TakuxX BHTPaT Ha PO3POOKM IOPIBHIOE HYIIO, OCKIJIBKH IX YK€ BHUpPaXyBaJId 3
OTIOJJATKOBAHOTO MPHOYTKY. TUMYacoBa PI3HUIL € PI3HUICI0O MiX 0aJaHCOBOIO BapTICTIO BHTpAaT Ha
PO3pOOKH Ta IXHBOIO HYJIOBOIO 0a3010 OTIOJATKYBAHHS.
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18

19

20

21

TuM4acoBi pi3HHILI TAKOK BUHUKAIOTh, KOJIH:

a) npunOaHi 1IeHTU(IKOBaHI aKTHBU Ta NMPHHHSTI 3000B’s13aHHS NMpH 00’€1HaHHI Oi3HECy BHU3HAIOTHCS 3a
iXHBOIO CITPaBEUINBOO BapTicTiO 3rimHO 3 MC®3 3 “O6 'eonanus 6isnecy”, ane BiOIOBIIHI KOPUTYBaHHS
JUTSI TTJTEH OTIOIATKYBAHHS HE 3MiMCHIOIOTHCS (IUB. TyHKT 19);

0) aKTUBH TEPEOUIiHIOIOTHCS, alle BIAMOBiMHE KOPWUTYBAaHHS IJIS LIJIEH OMONATKyBAaHHS HE 3MIHCHIOETHCS
(muB. mynkT 20);

B) npu 00’ €IHaHHI Gi3HeCY BUHHKAE TYABIN (IUB. TyHKT 21);

T) 0a3a omomaTKyBaHHS akTHBY a00 3000B’s3aHHS MICII1 TEPBICHOTO BH3HAHHA BiAPI3HAETBCSA Bim HOTO
MEepBiCHOI 0allaHCOBOI BapTOCTI, HANMPUKIAJ, KOJMU CYO €KT TOCIONAPIOBAHHS OTPHUMYE BHUIOIY BiJl
JIEpyKaBHUX TPAHTIB, 10 HE MiUIATal0Th OMOJAATKYBAHHIO 1 OB s3aHi 3 akTuBaMu (IUB. myHKTH 22 Ta 33),
abo

r) OayaHcoOBa BapTiCTh IHBECTHLIH y AOUipHI miAnpHeMcTBa, Qinii Ta acouilioBaHi MiANPUEMCTBA YU YACTKH Yy
CHIIbHINA NISUTBHOCTI BiZpI3HSEThCS BiJ MOAATKOBOI 0a3u iHBecTHLil a00 yacTOK y4acTi (AMB. ITyHKTH
38-45).

O6’egHaHHA GisHecy

3a JesKUMH BHHSATKaMU NpuaOaHi ineHTH(IKOBaHI aKTHBU Ta NPUHHATI 3000B’SI3aHHS BU3HAIOTHCS IPH
00’e1HaHHI Oi3HeCy 3a IXHBOIO CIPaBEUIMBOIO BAPTICTIO HA JaTy NpuaOaHHs. TUMYacoBi pi3HUIII BHHUKAIOTHTO],
Ko 00’eaHaHHs Oi3Hecy He BIUMBae (abo BIUIMBAE IHIIMM YWHOM) Ha MOJATKOBI 0a3u NpHIOaHHX
IICHTU(IKOBAHUX aKTHUBIB 1 3000B’sI3aHb, MPUHHATHAX 32 IXHBOIO CIIPABEIIMBOIO BapTiCTIO,. Hampukian, sSKmo
OanaHcoBa BAapTICTh aKTHBY 30UIBLIYEThCA 10 CIPaBEIUIMBOI BApTOCTi, @ MOJATKOBOK 0a3010 IIEOIO aKTHBY
3aIMIIAETHCS CO0IBapTICTh aKTHBY IS IONEPEAHBOTO BIACHUKA, TO BHHHMKAE THMYacOBa Pi3HHMIL, SKa MiJUIArae
OIOAATKYBAaHHIO 1 Belle 10 BAHUKHEHHS BIICTPOYCHOTO MOJATKOBOTO 3000B’13aHHs. Take ocTaTouHE BiIcTpOYCHE
MOJaTKOBE 3000B’I3aHHS BIUTUBAE HA I'YABLT (AMB. TyHKT 60).

AKTMBM, WO 06NiKOBYIOTHLCA 3a cnpaBeaSIMBOIO BapTiCTHO

MC®3 n03BONSAI0TH 200 BUMAraroTh 00JIIKOBYBATH IIEBHI aKTHBH 32 CITPABENIMBOIO BAPTICTIO a00 MEPEOIiHIOBATH
ix (muB., Hampukian, MCBO 16 “Ocuosni 3acobu”, MCBO 38 “Hemamepianeni axmusu”, MCBO 40
“Ineecmuyiuna nepyxomicme”, MC®3 9 «Dinancosi incmpymenmu» ta MCOD3 16 «Opennmay). Y meskux
IOPUCIMKIISIX TepeoliiHka abo iHIe mepepaxyBaHHS BapTOCTI aKTHUBY /IO CIPAaBEIJIMBOI BAPTOCTI BIIMBAE Ha
OTI0/TaTKOBYBaHUH MPHOYTOK (TIOAATKOBHUI 30UTOK) 3a MMOTOYHUH IMepiod. YHACTIIOK Oro 0a3y OMOJATKyBaHHS
aKTHBY KOPHTYIOTh i THMYacoBa Pi3HHUIS HE BHHUKAaE. B IHIIMX FOPUCAMKIISNX MEPEOLiHKa YHIepepaxyBaHHs
BapTOCTI aKTUBY HE BILUIMBA€E HA OIOJATKOBYBaHUI NPUOYTOK Mepiojy MepeoliHKh abo rnepepaxyBaHHs, a OTKe,
0a3y OnoJaTKyBaHHS aKTUBY HE KOPUTYIOTh. He3Bakarouu Ha 1ie, MafiOyTHE BiIIKOAYBaHHS 0aJaHCOBOI BAPTOCTI
NpUBEJIE JI0 OTPUMAaHHs Cy0’ €KTOM TOCHOAApIOBaHHS €KOHOMIUHMX BUTiJ, SKi MiJUIAraloTh ONOJATKYBAHHIO, a
cyMa, siKa BUPAaxOBYETHCS UIsl I[lJIell ONOAATKYBaHHS, BIAPIZHATUMETBCS BiJi CyMH IMX EKOHOMIYHHX BHTI.
PisHuns Mixk 0ajaHCOBOIO BapTICTIO IEPEOLiHEHOTO aKTHUBY Ta HOro 0a30i0 ONOAATKYBaHHS € THMYacOBOIO
Ppi3HHMIIEIO, 1 BOHA CIPUYMHSIE BAHUKHEHHSI BIZICTPOYEHOTO 1T0IaTKOBOTO 30008’ 13aHHS UM aKTHBY. Lle TBepmKeHHs
€ NIPaBUIIHUM, HaBITb SIKIIO:

a) Cy0’€KT TOCHOAAPIOBAHHS HE Mae HaMipy NpOJATH akTUB. Y TakUX BHIIAJKax NepeoLiHeHa OGalaHcoBa
BapTICTh AaKTUBY BIANIKOJOBYBaTHMETHCS LUISXOM IHOro BHKOPHCTaHHS, a I€ TeHepyBaTume
OIIOJIATKOBYBaHMWH NPUOYTOK, IO IEpeBHIIyBaTUME aMOPTH3aLlil0, sKa € JOIMYCTHMOIO Ui IiIeH
OIIOJIATKyBaHHs B MallOyTHIX nepioaax, abo

0) MOJATOK Ha MPHPICT KamiTalxy BiACTPOUYETHCS, SIKIIO HAIXOKEHHS BiJl MPOJAXy aKTHBY IHBECTYIOTH Y
nmofiOHI akTUBH. Y TakWX BHIAAKaX MOJATOK BPEIITi-peINT MiAjsArae cIoiaTi IMicas Mpomaxy abo
BUKOPHCTAHHS MOAIOHMX aKTHBIB.

l'yasin

T'yasin, o BUHUKAE Bijg 00’ €aHaHHA 0i3HECY, BU3HAYAECTHLCA K 3a3HaYeHe HIDKYE TepeBunieHns (a) Haz (6):

a) CYKYITHOCTI:
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1) nepeaHol KOMIIeHcalii, Bu3Ha4eHoi 3rijHo 3 MC®3 3, ska, sk MpaBuUio, BUMAarae CrpaBeIuBOL
BapTOCTI Ha JaTy NPUIOAHHS;

ii) cyMa 4YacTKM y4acTi, 10 He 3abe3nedye KOHTpPOJIO, B 00’€KTi MpUIOaHHs, BU3HAHOI 3TiJHO 3
MC®3 3; Ta

ill)  cmpaBemMBOi BapTOCTi Ha Jary mpuaOGaHHS paHille YTPUMYBaHOI MOKYIIIEM YacTKH y4yacTi B
00’exTi mpuabaHHs NpH NOETaTHOMY 00’ €JHaHHI Oi3HeCYy.

0) YUCTUM TIPHOYTKOM CYM iNeHTH()IKOBAaHMX aKTHUBIB Ta NPUHHATHX 3000B’s3aHb Ha HaTy NpUAOaHHS,
BH3HAaYeHUX 3rigHo 3 MCP3 3.

ITomaTkoBi oprann OaraTe0X FOPUCAWKIINA HE JO3BOJITIOTH BITHOCHTH 3MCHIICHHS OalaHCOBOI BapTOCTi I'yABITY
Ha BUTpaTU 10 BUpaxXyBaHHs] IPH BH3HAYCHHI ONOAATKOBYBaHOTO NPHOYTKY. KpiM TOro, B TaKMX OPHCAMKIIAX
coO0iBapTICTh TYABLTY YacTO HE IUIATa€ BHPAXyBAaHHIO, SKIIO IOYipHE MIATIPHEMCTBO JIKBiTy€eCBiii OCHOBHHI
0i3Hec. Y TakuX FOPUCAMKIIAX 0a3a OMOJaTKyBaHH I'yBUTY TOPiBHIOE HYO. Byb-siKka pi3HUIA MiXK OaJIaHCOBOIO
BapTICTIO TyABITY Ta IOro HYJIbOBOIO 0a30l0 ONOJATKyBaHHS € THMYAacCOBOIO pI3HHLEI, IO IiAJsrae
ononarkyBaHHio. [Ipore neid CraHmapT He J03BOJSE BH3HAHHS OCTATOYHOIO BiJICTPOYEHOTO MOJATKOBOTO
3000B’s13aHHSI, OCKIIBKH TYABI OLIHIOETHCS 33 3aIMIIKOBOIO CYMOIO, @ BU3HAHHS BiJICTPOUCHOTO MOJATKOBOTO
3000B’s13aHHS CIIPUYUHIIIO O 301IbIIEHHS 0aTaHCOBOI BApTOCTI I'YABLIY.

[Moxaspini 3MEHIIEHHS BiICTPOYEHOT'0 OAaTKOBOTO 30008’ A3aHHS, SIKE € HEBU3HAHUM Yepe3 Te, 1110 BOHO BUHUKAE
BiJl IEPBICHOIO BH3HAHHSA TYABITY, TAKOXX PO3IIIANAIOTHCS SIK TakKi, 110 BUHHWKAIOTH BiJ MEPBICHOTO BU3HAHHSI
TYIBLTY 1 TOMy HE BU3HAIOTHCS 3TiTHO 3 IMyHKTOM 15a). Hampukian, sKmo rynsii, nmpuadaHuil mproO’eqHaHHI
0i3Hecy, mae BapTicTh 100 BO, aze #ioro 6a3a onogatkyBaHHs JOPiBHIOE HYIIO, IIYHKT 15a) 3a00poHsie cy0’eKTOBI
TOCTIO/IaPIOBAaHHSA BH3HAHHSA OCTaTOYHOTO BIJCTPOYEHOTO IIOJATKOBOTO 3000B’s3aHHA. JSIKIIO CyO’€KT
TOCTIO/IaPIOBAaHHS y MOJAJBIIOMY BH3HA€ 30WTOK Bif 3MEHIIEHHS KOpHCHOCTI po3mipom 20 BO mis Takoro
I'yABULY, TO CyMa TUMYAcOBOI Pi3HMII, IO MiJISArae ONOJATKYBaHHIO 1 BIAHOCUTBCS 10 I'yJBLITY, 3MEHIIYETHCS 31
100 BO 10 80 BO, 3 ocTaTo4HNM 3MEHILIEHHSM BapTOCTI HEBU3HAHOTOBIICTPOUYEHOT'0 OAATKOBOTO 30008’ I3aHHSL.
Lle 3MeHIIEHHsST BapTOCTI HEBU3HAHOTO BIJICTPOYEHOIO MOJATKOBOTO 3000B’SI3aHHS TaKOX PO3IIISAAETHCS SIK
OB’ s13aHE 3 EPBICHUM BU3HAHHSM I'y/IBLIY, @ TOMY HOTO BU3HAHHS 3a00pPOHEHO 3TiHO 3 MyHKTOM 153).

[Tpore BifcTpoyeHi MOJATKOBI 3000B’s3aHHS LIOA0 THMYAaCOBUX PI3HHIb, IO MiJUITAIOTh ONOAATKYBaHHIO Ta
MOB’s3aHi 3 T'YABUIOM, BH3HAIOTHCS 332 YMOBH, SIKIIIO BOHH HE BHHUKAIOTH BijJ MEPBICHOTO BU3HAHHS IyIBLTY.
Hanpuknan, skmo ryasii, npuabanuii mpu 00’ eqHaHHI 0i3Hecy, Mae BapTicts 100 BO, sika miisrae BupaxyBaHHIO
JUIA [iJed OomojaTKyBaHHA 3a craBkoro 20 BiZCOTKIB Ha pik, MOYMHAIOYM 3 POKY NpuadaHHS, To Oaza
orofaTKyBaHHs T'ynBiny nopiBaroe 100 BO micist mepBicHOTO BU3HaHHSA 1 cTaHOBUTH 80 BO HampukiHI poky
npunaOaHHs. SIKmo OarxaHCOBa BapTiCTh T'yABUTY HANPHKIHII POKY NMpHUAOAHHS 3aJUIIAETHCS HE3MIHHOIO B CyMi
100 BO, To TMMYacoBa pi3HUI, IO MiUIATaE OMONATKyBaHHIO i jgopiBHIoe 20 BO, BUHMKAae HAPUKIHII IHOTO
poky. OCKIJIBKH i1 THMYacoBa PI3HMIL, IO MiJUIsrae OnoAaTKyBaHHIO, HE MMOB’sA3aHa 3 MEPBICHUM BU3HAHHAM
I'yABLTY, OCTaTOYHE BiICTPOYCHE MOJATKOBE 3000B’sI3aHHS BU3HAETHCSL.

MNMepBicHe BU3HAHHA aKTUBY Y1 3000B’A3aHHA

TumuacoBa pi3HULA MOXKE BUHUKHYTH IiCIIS MEPBICHOTO BH3HAHHS AKTHBY YM 3000B’SI3aHHS, HAMPUKIAJ, SKIIO
yacThHA a00 BCS COOIBApTICTh aKTHBY HE MIUIATaTUME BUPAXyBAaHHIO JJIS IUIEH OMOAaTKyBaHHA. MeToJ 00Ky
TaKHX THMYaCOBHUX Pi3HMIIb 3aJISKHUTH BiJl XapaKTepy omepallii, ska MpuBesa 10 IepBiCHOrO BU3HAHHS aKTHBY:

a) npu 00’ eTHaHHI Oi3HECY Cy0’€KT roCIoJaplOBaHHs BU3HAE BiJICTPOUCHE MOAATKOBE 30008’ sI3aHHS YU aKTHB,
a 1e BINTMBAE Ha CyMy TyABiITYy a00 MPUOYTKY Bijl BUTiIHOT OKYIIKH, SKWH BiH BU3HAE (I¥B. TyHKT 19);

0) SKIO OTepalis BIJIMBa€ Ha OOJIKOBHH ab0 OMOJATKOBYBaHWH MPHUOYTOK, a0 MPU3BOIUTH JI0 PIBHHUX
OTI0/IaATKOBYBAaHMX Ta BUPAaXyBaHMX THMYACOBUX PI3HHI CYO €KT TOCIIOJAPIOBAHHS BHU3HA€ Oyab-sike
BiZICTPOYCHE MMOJATKOBE 3000B’s13aHHS UM aKTHB 1 OCTATOYHI BiICTPOUYCHI ITOJAaTKOBI BUTpATH 200 JOXia Yy
npuOyTKy abo 30UTKY (AMB. TyHKT 59);

B) SKIIO orlepallis He € 00’ eTHaHH;IM Oi3Hecy, He BIUTMBAE Hi HA 00JIiIKOBHI PUOYTOK, Hi HA ONOJATKOBYBaHUH
npuOyTOK Ta HE IPU3BOANTD JIO PIBHUX ONOAATKOBYBAHUX Ta BUPAXyBaHUX THMYACOBHUX PI3HUIb, CY0’€KT
rOCIO/IapIOBaHHs BU3HABAB OU (y pasi BiCyTHOCTI 0OMeXeHb, 3a3HaYeHHUX y MyHKTax 15 Ta 24) ocraroune
BIZICTpOUYEHE II0JIaTKOBE 3000B’s3aHHS ab0 aKTHB Ta KOpPHUIyBaB OM OallaHCOBY BapTIiCTh aKTHBY YH
3000B’s13aHHS Ha Taky camy cymy. [loniOHe KopUryBaHHS 3p0OUTH (DiHAHCOBY 3BITHICTH MEHII PO30POIO,
a tomy neil CranHmapt 3a00poHs€ cy0’€KTOBI IOCHOAApIOBAaHHS BH3HABAaTH OCTATOYHE BiJCTPOUYCHE
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MOJATKOBE 3000B’sI3aHHS YM AKTHB SIK IIPH IIEPBICHOMY, TaK 1 MpPU IOAAIBIIOMY BH3HaHHI (JUB. jAaii
npuknan). Kpim toro, cy6’ekT rocrnoaaproBanHs He BU3HAE MOJAIBIIMX 3MiH HEBU3HAHOTO BiJICTPOYEHOTO
MIOZIATKOBOT'0 3000B’s13aHHS YW aKTUBY IPH aMOPTHU3allii aKTUBY.

Mpuknaa [o NnyHKTy 22B)

Cy0’exT rocromapioBaHHS Ma€ HaMip BUKOPHUCTOBYBATH aKTHB, coOiBapTicTh sikoro ctaHoBUTH 1000, mpoTsrom
CTPOKY H0T0 KOPHCHOI eKCIuTyaTarlii (I’ ATk pOKiB), a MOTIM IPOJIATH 3a HYJIFOBOIO JIKBiHaIiitHoo BapTicTio. CTaBKa
ononarkyBaHHs nopiBHioe 40%. AMopTH3allis aKTUBY HeE MiJUISITa€ BUpaXyBaHHIO JJIs Hijted onoaaTkyBaHHs. [Ticis
NpoJaKy OyAb-sKMH TPUPICT KamiTalny HE MNiAIsraTiMe ONOAAaTKYBaHHIO, a Oyab-siKka BTpara KaliTally He
miuIaraTiMe BUpaxyBaHHIO IS LiJIeH OIoaTKyBaHHSI.

Konu cy6’exm eocnodapiosanns 6iowkodye 6anancosy 6apmicms aKmugy, 6iH Ompumae Onooamro8y8aHuil
npubymoxk 1000 i cnaamums nooamok 400. Cy6’ekm 20cno0apro8anHs He GU3HAE OCMAMOYHO20 BIOCHPOYEHO20
no0amk06020 30008 ’azanus 400, 0CKinbKU 60HO BUHUKAE 8I0 NEPBICHO2O BU3HAHHS AKINUBY .

Y nacmynunomy poyi 6anancosa eapmicme akmugy cmanosumume 800. Ompumaguiu onodamxogysanuti npudymox
800, cyd’exm eocnooapiosanus cnramums nooamok 320. Cy6’ekm 20cno0apro8aHHs He BUSHAE BIOCMPOYEHO20
noodamko6o2o 30606 ’a3annsn 320, 0CKinbKU 60HO BUHUKAE 8i0 NEPBICHO20 BUIHAHHI AKMUBY.

22A  Omeparis, sKa He € 00’ exHaAHHIM Oi3HECY MOKE MPHU3BECTH JIO MEPBICHOTO BU3HAHHS aKTHBIB Ta 3000B’s3aHb Ta
Ha MOMEHT 3/IiiCHeHHS OIepallii He BIUTHBaE Ha 00JIiKOBHI a00 omomaTKkoByBaHuU nprlOyToK. Hanmpukiran, Ha naty
MOYaTKy OPEHIM OpeHJap 3a3BHYail BU3HAE OpEHIHE 3000B’A3aHHS Ta BIANOBIAHY CyMy, SK YacTHHY BapTOCTi
aKTHBY 3 TIpaBa KOPUCTYBaHHS. 3aJIeHO Bijl 3aCTOCOBAHUX HOPM IOJIATKOBOT'O 3aKOHOJJABCTBA MOXYTh BUHUKATH
B Takiil omepauii piBHI ONMOJAaTKOBYBaHI Ta TUMYACOBI Pi3HUII, SIKI MiIJISITalOTh BUpaXyBaHHIO NPU NEPBICHOMY
BU3HAHHI aKTHBY 4u 3000B’s3aHHs. BuHATKHM, nependadeHi myHkramu 15 Ta 24, He 3aCTOCOBYIOTBCS JI0 TaKUX
TUMYacOBHX Pi3HUIb, 1 Cy0 €KT rOCHOAAPIOBaHHsS BH3HAE OyIb-SKi BIICTPOYEHI MOAATKOBI 3000B’SI3aHHS Ta
aKTHBH, 5IKi B pe3yJIbTaTi BUHUKAIOT.

23 Binmosimao mo MCBO 32 “@inancosi incmpymenmu: nodanHsa”, eMITEHT CKIaIHOTO (piHAHCOBOTO IHCTpYMEHTa
(mampuknag, oOmirariii, ski MOXKHAa KOHBEPTYBaTH) KIACH]iKye KOMIIOHCHT 3000B’sS3aHHS IHCTpYMEHTa SIK
3000B’513aHHs, a KOMIIOHEHT BJIACHOTO KalliTaly — SK BJIACHMH KamiTan. Y [AesKknX OpPHCAMKLIAX Oasza
OTI0/TaTKyBaHHS KOMIIOHEHTa 3000B’13aHHSI IMiCIIs IEPBICHOT'O BU3HAHHS JOPiBHIOE MIEPBiCHIN OallaHCOBIi BapTOCTI
CyMH KOMIIOHEHTIB 3000B’s3aHHS Ta BIAacHOTO Kamitasy. OcTaTodHa ONOAATKOBYBaHA THMYAcoBa Pi3HUIS
BUHHKAE TIICJIS MEPBICHOTO BU3HAHHS KOMIIOHEHTA BJIACHOTO KaIliTaly OKPEMO BiJl KOMIOHEHTa 3000B’I3aHHS.
ToMy BHHSTOK, yCTaHOBJIEHMH y TyHKTI 15 0), He 3acrocoByeTbcs. OTiKe, Cy0’€KT TOCIOJAPIOBAHHS BH3HAE
OCTaTo4yHe BiJCTpOUeHE 3000B’s3aHHA. 3rifHO 3 MyHKTOM 61A, BiICTpoueHe IOJaTKOBE 3000B’s3aHHS
Oe3nocepeIHbO BKIIOYAETHCS 10 0ANaHCOBOT BAPTOCTI KOMIIOHEHTA BJIACHOTO Kamitany. BiANoBiIHO 70 MyHKTY
58, mojanbIi 3MiHM BiJICTPOUEHOTO ITOIATKOBOIO 3000B’13aHHS BU3HAIOTH Y NPUOYTKY a00 30MTKY SIK BiICTpPOYEHI
MOJATKOBI BUTpATH (IOXi).

Tumyacosi pi3Huui, Wo nignsaraloTb BUpaxyBaHHIO

24 Bincrpoyenuii mogaTkoBUil aKTUB CJ1iJ BH3HABATH HIOA0 BCIX TMMYACOBHX Pi3HMUb, W0 MiIATalTh
BUPAXyBaHHIO, IKIIO € iIMOBIpHUM Te, 110 Oy/le OTPUMAHO ONOJATKOBYBAHUIM NPUOYTOK, 10 AKOI0 MOKHA
3aCTOCOBYBATH THMYACOBY Pi3HHMIIO, fIKAa NUIATac BHPAXyBaHHIO, 32 BHHATKOM CHTyalid, KoJIH
BiicTpOUYeHMIi MOAATKOBHUI AKTHB BUHUKACE Bil IEPBiCHOT0 BU3HAHHSA AKTHBY 200 3000B’A3aHHS B onepauii,

siKa:

a) He € 00’ €qHAHHAM 0Oi3Hecy;

0) He BIUIMBAa€ MiA 4yac 3ailicHeHHs1 omepanii Hi Ha o0.aikoBMii MpuUOYTOK, Hi HA OMOAATKOBYBAHMIA
npudyToK (MoaaTkoBMii 30MTOK); Ta

B) HA MOMEHT 3/iliCHeHHsI onepauiii, He MPU3BOAUTH /0 PiBHUX ONMOJATKOBYBAHHX Ta BHPaXyBaHUX

THMYACOBHUX pi3Hl/ll[l).

OnHak y BUNAAKY TUMYACOBUX Pi3HUIb, 10 MiVIATal0Th BUPAXYBAHHIO i BiZHOCATHLCS 10 iHBeCcTHIH Y
pouipHi miampuemcrTBa, ¢igii Ta acouilioBani minmpmemcTBa, a TaK0XK A0 YACTOK Y4YacTi y cminbHii
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HiSTbHOCTI, BiICTPOYEHHIT MOAATKOBHI AKTHB CJIi/I BU3BHABATH BiINMOBiTHO 10 MyHKTY 44.

25 [IpuponHuM 1py BU3HaHHI 3000B’sI3aHHS € Te, 110 OajaHcoBa BapTICTh Oyze morameHa y MalOyTHIX mepiogax
HIIIXOM BHOYTTS i3 Cy0’€KTa TrOCIIOJApIOBaHHS PECypCiB, sSKi BTUIIOIOTH €KOHOMi4HI BUroau. Komm pecypeu
BUOYBaIOTh 13 Cy0’€KTa TOCIIOJNApPIOBaHHS, IXHIO CyMy 4YacTKOBO a00 IOBHICTIO MOKHAa BHPAaxOBYBaTH HpHU
BU3HAYCHHI OIIOJJATKOBAHOTO MPHUOYTKY ITi3HIIIOI0 MEpioy, HiK TOH, y SIKOMY BU3HA€EThCSI 3000B’s13aHHS. Y TaKHX
BUMAJIKaX ICHy€ THMYacoBa PIi3HUII MK 0aJaHCOBOIO BapTicTIO 3000B’s3aHHS Ta HOTO IMOJATKOBOIO 0a3oilo.
BinmoBimHO, BiACTPOYCHHWH NONATKOBHIM aKTHB BHHHUKAE€ IIONO IIOJATKIB Ha NPHOYTOK, IO IX MOXKHA
BIIIKOAYBaTH B MaWOyTHIX mepiofax, KOJNHM II0 YaCTHHY 3000B’S3aHHS BH3HAIOTH SIK BHPAxXyBaHHA NpPH
BHU3HAYCHHI OMOJaTKOBaHOTO MpHuOYTKY. [ToniOHO 10 IBOTO, KO 6a3a OMOAATKYBAaHHS aKTHBY IEPEBHILYE HOTO
OanaHCOBY BapTiCTh, TaKa Pi3HUILI Bee O BUHUKHEHHS BiICTPOYEHOTO MOJATKOBOTO aKTHBY MIOAO MOJATKIB Ha
npHUOYTOK, SIKi BiIIIKOJZOBYBaTUMYThCS B MaHOYTHIX Iepiogax.

Mpuknap

Cy0’exT rocnonaproBanHs BuzHae 30008’ s13aHHs 100 3a HapaxOBaHUMHM BHTpATaMU II0JI0 TapaHTIH Ha TMPOIYKILIO.
Jnst wineii onojaTkyBaHHS BUTPATH LIOJO TapaHTil HAa MPOAYKIIIO HE MiUIAraTUMYTh BUPAaXyBaHHIO, TIOKU CY0 €KT
rOCIIOJIAPIOBaHHS HE CIUIATHTh NpeTensii. CTaBka ONnoAaTKyBaHHS CTaHOBUTH 25%.

basa onooamxkysanus 30008 a3anna OopisHioe Hyao (banancosa eapmicme 100 minyc cyma, wo nionseamume
BUPAXYBAHHIO 05 Yinell ONOOAMKYBAHHA CMOCOBHO Yb020 30008’ A3aHHA 8 Malbymuix nepiodax). Ilpu nocawenti
30008 ’513aHHA 3a 6ANAHCOB0I0 BAPMICMIO CYO '€KM 20CNO0APIOBANHS 3MEHWUMNb CIll MAtlOYMHIL ONO00AMKO8Y8aHUl
npubymox na 100 i, 8i0nogioHo, 3meHuwums c6oi manubymui nodamxosi niamesxci na 25 (100 3a cmaskoro 25%).
Pisnuys miosc banancosoro eapmicmio 100 i Hynv08010 n00AMK080I 6A3010 € MUMYACOB0I0 PI3HUYE!D, AKA NIONA2AE
supaxysannro, cymoro 100. Takum yunom, cyd’exm 2ocnodapros8ants usHAE 8i0CMpOYeHUll NOOamKosuil akmus 25
(100 3a cmaexow 25%) 3a ymosu UMOGIpHOCMI M020, WO CYO €KmM 20CN00apO8anHs 3apooums O00CMAMHIU
0nOOAMKO8Y8aAHUNl NPUOYMOK Y MAUOYMHIX Nepiodax, wod ompumamu 6u200u 6i0 3MEHULEHHs. CYyMU NOOAMKOBUX
nAAmedxcis.

26 Jani HaBeleHO NPUKIAAM TUMYACOBHX PI3HHI, IO MiJJISITAlOTh BHPAaXyBaHHIO 1 BEAYTh OO BHHHKHEHHS
BIJICTPOYCHHUX MMOJITATKOBUX aKTUBIB:

a) BUTPATH Ha MeHCiiiHe 3a0e3MeYeHHsI MOXKYTh BUPaxOBYBaTHCS IIPU BU3HAYEHHI 0OJIIKOBOTO MPHOYTKY SIK
MOCJTyTa, 10 HAJAETHCS MPAI[iBHUKOM, ajle BUPaXOBYIOThCS IPH BH3HAYEHHI OMOJATKOBAHOTO MPUOYTKY,
KOJIM Cy0’€KT roCIIo/IapIOBaHHs CIUIA4y€e BHECKH JI0 TEHCIHHOTO (hOH/TY a00 KOJIM Cy0’€KT rOCHOAAPIOBAHHS
BUILIauye neHcii. TuMyacoBa pi3HUI iCHYE MiXK 0a1aHCOBOIO BapTICTIO 3000B’s13aHHS Ta HOT0 T0IaTKOBOIO
6a3010; 6a3a OMOATKYBaHHS IOTO 3000B’I3aHHS, SIK IPABHJIO, JOPIBHIOE HyJHO. Taka THMYacoBa pi3HHUII,
IO Mi/UIArae BUPAXyBaHHIO, BEJIE /IO BiJICTPOYECHOTO MOJJATKOBOT'O aKTHUBY, OCKIIBKM €KOHOMIYHI BUTOH
HANIAAYTh O CyO’€KTa rocromaproBaHHsA y (GOpMi BHpaxyBaHHS 3 ONOJATKOBAHHX NPHOYTKIB, KOIH
CIUTAYYIOThCSI BHECKH 200 TIeHCIT,

0) BUTPATH HA JOCIIXKEHHS BU3HAIOTHCS SIK BUTPATH IPH BH3HAYCHHI 00IIKOBOTO MPHOYTKY B TOMY HEPioi,
y SIKOMY BOHH IOHECEHI, ajie 1X BUpaxyBaHHS MPU BU3HAYCHHI OMOJATKOBAHOTO NPHOYTKY (IIOAaTKOBOTO
30UTKY) MOX€E HE JIO3BOJISITHCS JIO Mi3HIIOro mnepioay. Pi3Huus Mik momaTkoBoro 0a30i0 BHTpaT Ha
JIOCITiKeHHS (TOOTO CyMOM0, IO 11 T0IaTKOBI OpraHy JI03BOJISITH BUPAXOBYBAaTH B MailOyTHIX nepioaax)i
HYJIOBOIO 0allaHCOBOIO BAPTICTIO € THMYACOBOIO PI3HUIICIO, L0 HE IiJUISTa€e OIMOJATKYBaHHIO 1 BeJe 10
BUHHMKHEHHS BiJICTPOYEHOTO MOJIATKOBOTO aKTUBY;

B) 3a JIeIKUMH BHHATKAMH, Cy0 €KT TOCIIOIapIOBaHHS BU3HAE MPHUI0aHi ieHTH(IKOBaHI aKTHBU Ta MPUHHATI
3000B’s13aHHS IPU 00’ €aHAaHHI Oi3HECy 3a IXHBOIO CIIPaBEIIMBOIO BapTICTIO Ha JaTy NMpHIOaHHS. SIKIIO
NPUIHATE 3000B°I3aHHS BU3HAETHCS HA JIaTy NPHUIOaHH, aje NOB’s3aHi 3 HUM BUTPATH HE BUPaXOBYIOTh
IpY BU3HAYECHHI ONTOJATKOBAHMX MPHUOYTKIB 10 Mi3HIIOT0 Nepiojy, TO BUHUKAE TUMYAcOBa Pi3HUILLS, 1110 HE
miuIarae BUpPaxyBaHHIO 1 BeJle /10 BUHMKHEHHS BiJICTPOYEHOTO MOAATKOBOTO AaKTUBY. BincTpouenuii
MOJATKOBUI aKTHB TaK0)X BUHMKAE, KOJM CIIPABEAJIMBA BApPTICTh MPUAOAHOTO 1IECHTU()IKOBAHOTO AKTUBY
MEeHIIIe Horo MoJaTkoBoi 6a3u. B 000X BHUNajKax 0CTaTOYHMI BIJACTPOYCHHUH IOIATKOBUH aKTHUB BILUTUBAE
Ha I'yIBi1 (I¥B. MyHKT 66); Ta

T) MIeBHI aKTUBU MOXYTh BioOpakaTHCs 3a IXHBOIO CHpPABEIIMBOIO BapTICTIO a00 mepeoliHIoBaTHCA 0e3
BI/INIOBITHOTO KOPUTYBAHHS U 1Tisieit onogarkyBanHs (auB. myHKT 20). TUMYIacoBa Pi3HUIL, IO MiJIArae
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BHUpaxXyBaHHIO, BAHUKAE TOHi, KoJu Oa3a OINOJAATKYBaHHA aKTHUBY NEPCBULLYE Horo 63HaHCOBy BapTiCTL.

Mpuknag, AKMN intoCTpye NYHKT 26r)

BusHadueHHS THMYacOBOI Pi3HMUIIL, IO MiIIATae BUPAXyBaHHIO, HA KiHEIb POKY 2:

Ha mouwarox poky | cy0’ext rocmomaptoBanHs A kymye 3a 1000 TpomoBuX OJWHHWIE OOProBHN IHCTPYMEHT
HOMiHaIbpHOO BapTicTi0 1000 rpomoBUX OJWHHUIE 31 CTPOKOM IOTANICHHS 5 POKIB Ta CTAaBKOIO BifcoTka 2%, IO
BUILTAYYIOThCS Ha KiHEIb KOKHOTO poKy. EexTuBHa cTaBka BincoTka — 2%. boprosuii iHCTpyMEHT OLIHIOETHCS 3a
CIIPaBEITUBOIO BAPTICTIO.

Hanpukinni poky 2 cripaBeiiinBa BapTiCTh 00ProBoro iHCTpyMeHTa 3HU3MIacs 10 918 rpomoBux oIMHAb YHACTIIOK
3pOCTaHHsS PUHKOBHUX CTAaBOK BifIcOTKa 10 5%. € HMOBIpHICTH* TOTrO, 110 CY0’ €KT TOCHOapIOBaHHsI A OTpUMAE BCi
MIOTOKHU IPOIIOBUX KOLITIB 32 JIOTOBOPOM, SIKIIIO BiH 1 HaJalll yTpUMyBaTHMeE 1€l OOpProBuil iIHCTpyMEHT.

Bynp-axi npuOyTku (30MTKN) 32 GOPrOBUM IHCTPYMEHTOM € ONOJATKOBYBaHUMH (I1iUISATal0Th BUPAXyBaHHIO) TIJIBKH
KOJIM BOHM peaizyroThest. [IpuOyTkn (30MTKM), 110 BUHHKAIOTH IPH MPOJAXy YM HACTaHHI CTPOKY IOTalleHHS
OOproBOro IHCTPYMEHTY, PO3PaXxOBYIOTHCSA JJIsl IIJICH OMOMATKYBaHHS SK PI3HHUIII MiX OTPUMYBAHOK CYMOK Ta
MIEPBICHOO BapTIiCTIO OOPrOBOTO IHCTPYMEHTA.

BinmoBigHO, mogaTKOBOO 023010 OOPTrOBOTO IHCTPYMEHTA € HOTO IEepBiCHA BapTiCTh.

Pisnuys mioe Oanancosoro eapmicmio 60p206o2o IHcmpymeHma y 36imi npo @inancosuii cmau cy6’€kma
eocnooapiosanusn A y cymi 918 epowiosux oounuys ma tioeo nooamrosoio 6azor y cymi 1000 epoutogux odunuys ede
00 BUHUKHEHHSI MUMYACO80I PI3HUYI, W0 Nidiseae 8Upaxyeannio, y cymi 82 epoutosux oOunuyi Ha Kieywv poky 2 (Ous.
nyukmu 20 ma 26 2)) meszanexcno 8i0 moeo, sk cy6’ekm eocnodaproeants A niawye 8iOwkooysamu OANAHCO8Y
sapmicmv O0p208020 THCMPYMEHMA: WIAXOM 1020 HPOOAXCY, BUKOPUCMAHHA, MOOMO 1020 YMPUMAHHA MA
OMPUMAHHAM SPOULOBUX NOMOKIB 3 002080POM; ADO WAAXOM NOEOHAHHS 000X cnocobis.

Tax 6i06ysacmvcst momy, wo MUMYACOGI PIHUYL, WO RIONSA2AIOMb BUPAXYEAHHIO, € PISHUYIMU MIJNC DALAHCOBOI0
seapmicmio akmugy abo 30606 sI3aHHS Y 36IMi PO PIHAHCOBUT CIAH MA 11020 NOOAMKO08010 OA3010, KL 6 pe3yIbmami
0arms Cymu, wjo 8UPAxXo8yIOmMsCsi NPU BU3HAUCHHI ONOOAMKO8YE8AHO20 NPUOYMKY (NOOAMK08020 30UmKY) Maubymuix
nepiodis, Koau 6alAHCO8A 8APMICMb AKMUBY A60 30008 'A3AHHS BIOUKOO08YEMbCS AO0 NO2AUAEMbCS (0Us. nyHkm 5).
Busnauarouu onooamxosysanuti npubymox (nodamkoguii 30umok) npu npooaxcy abo npu nozauteHHi 60p206020
iHCmpymeHma, cy6’€km 20Cn00aprO8aHHs A OMpumye cymy 8Upaxy8aHnHs, wo 6i0nogioae nooamrosii 6asi akmuay,
saxa cmanosumsv 1000 epowiosux oournuyb.

27 CropHyBaHHsS TUMYacOBHMX PI3HHIb, IO MiJJISTAlOTh BUPAaXyBaHHIO, CIIPUYMHIE BUPAaXyBaHHS IPH BU3HAYCHHI
OTI0/IaTKOBAaHUX MPUOYTKIB MailOyTHIX mepiofis. [IpoTe eKOHOMIUHI BUTOIHM y BUTIISALI 3MEHIIECHHS MOJATKOBUX
TUTATEXKIB HAIXOMUTHMYTh IO CYO’€KTa TOCIIOJapiOBaHHS TIIBKH y TOMY pasi, SIKIIO BiH 3apOOHTH JOCTATHI
OIOJIATKOBaHI NMPHOYTKH, 3 SKMMH MOKHA 3ropTatu Iie BUpaxyBaHHs. OTxe, Cy0’€KT rocrnofaproBaHHs BH3HA€E
BIJICTPOYCHI TOJATKOBI aKTHBH TUIBKH TOi, KOJHU iCHYE HMOBIPHICTH TOrO, IO OYJyTh HAasSBHI OMOJATKOBAaHI
npuOyTKH, 338 paXyHOK SIKHX MOYKHA BUKOPHCTATH TUMYACOBI Pi3HHIL, KOTPI M/IJIAraloTh BUPaxXyBaHHIO.

27A  OIiHIOWYH HAasBHICTh OIOJATKOBYBaHOTO NPHOYTKY, 328 PaxyHOK SIKOTO CY0’€KT TOCHOAapIOBaHHS MOXKe

BUKOPHUCTATH THMYacOBY PI3HHIIIO, IO MiJUIArae BUPaXyBaHHIO, BiH 3Ba)ka€ Ha Te, Y OOMEXY€e MOJAaTKOBE
3aKOHOJIAaBCTBO JDKEpesa OMOJATKOBYBAaHHX NMPHOYTKIB, 32 PaXyHOK SIKUX BIH MOXKE POOWTH BHUpaxyBaHHS MpH
CTOpHYBaHHI Takoi THMYacoBOi DI3HHMI], IO IJUIITa€ BHPAaXyBaHHIO. SIKIIO MOJATKOBE 3aKOHOJABCTBO HE
HaKJIala€ TakuX OOMEXeHb, TO CyO’€KT TOCIOJAapIOBaHHS OLIHIOE THMYAacoBY pI3HHMILO, IO MiJIsrae
BUpaxXyBaHHIO, Y TMOEJHAHHI 3 yCiMa CBOIMM IHIIMMH TUMYacCOBHMH PI3HHISIMH, IO MiJUITAIOTh BUPAXyBaHHIO.
[Ipote, SAKIIO MOJATKOBE 3aKOHOJABCTBO 0OMEKYE BUKOPHUCTAHHS 30UTKIB JIMIIE MOXKJIIMBICTIO IX BUPaXyBaHHI 3
JIOXOJy IEBHOTO KOHKPETHOTO BHLY, TO THMYACcOBa Pi3HUIIS, IO ITiJISITa€ BUPAXYBaHHIO, OL[IHIOETHCS Y TTO€AHAHHI
TUIBKY 3 IHIIUMH THMYAaCOBUMH Pi3HUISIMU, 11O MiJJISTaloTh BUPaxXyBaHHIO, TAKOTO 5K BUILY .

28 HasBHICTh omomaTkoBaHOTO MPHUOYTKY, 32 PaxyHOK SKOTO MOXXKHAa BHKOPHCTATH THMYAacOBY Pi3HHUIO, KOTpa
MiANITae BUPaxXyBaHHIO, € WMOBIPHOIO TOJI, KOJHM iICHYIOTH JOCTaTHI THMYAcoBi pIi3HHUII, SKi MiAJISATAIOTh
OMOJATKYBAHHIO 1 BIJHOCATBCS JIO TOLO CaMOro IMOJATKOBOTO OpraHy Ta TOro caMoro cy0’ekTa

TOCIOapIOBAHHS — IUIATHHUKA TTOJIATKY, 1 KOJIM CTOPHYBAHHS [IUX TUMYACOBUX PI3HMIIb IIepe10adacThCs:

a) y TOMy caMoMy Tepioni, B SKOMy mepeadaueHe CTOPHYBAaHHS THMYacOBOI PI3HHMIN, IO IiJUIATae

10 © IFRS Foundation



29

29A

30

31

MCBO 12

BUpaxyBaHHIO, a00

6) Yy noJajblunx 4u r[or[epez(Hix nepio,uax, Ha SKi MOJKHA MEPEHOCUTU HO[[aTKOBi 361/ITKI/I, 110 BUHHUKAKOTh
Bi,[[ Bi]lCTpO‘IeHOFO IMOJATKOBOI'O aKTHUBY.

VY Takux BUMaAKax BiJICTPOYCHHH MONATKOBHI aKTHB BH3HAETHCS B TOMY IMEPiONi, y SKOMY BHHUKAIOTh THMYACOBi
PI3HHUIII, IO MiAJISTa0Th BUPaXyBaHHIO.

YV paszi HeOCTaTHOCTI CYMH TUMYACOBHX ITOaTKOBUX PI3HUIB, IO MiUIATAI0Th OMTOJATKYBAHHIO 1 BITHOCATHCS 10
TOrO CaMOTo MOJJATKOBOTO OpPraHy Ta TOT0 CaMOro cy0’€KTa TOCIOIapPIOBAHHA-TUIATHUKA MMOIATKY, BiICTPOUYCHUN
[MOAATKOBUM aKTHB BU3HAETLCS B MEKaX TOTO, II10:

a) € WMOBIpHICTb, IO Cy0’€KT TOCIOJAPIOBAHHA MaTHME JOCTaTHIN OIOJATKOBYBAaHWI NPUOYTOK, SIKUI
BIJIHOCHTBCS I0 TOTO CamMoro IMOJATKOBOTO OpPraHy Ta TOrO0 CaMoro Cy0’eKTa rocnoJaploBaHHs — IUIATHHKA
HOJATKy Yy TOW caMHUid Mepiof, 1110 1 CTOPHYBaHHS TUMYacOBOI Pi3HUII, SKa MiJysirac BUpaxyBaHHIO (abo B
nepiogax, Ha SKi MOKHa NEPEHOCUTH TI0IATKOBUIl 30MTOK, II0 BUHUKAE BiJ BiICTPOUEHOTO MOAATKOBOTO
akTuBy). Cy0’€KT TOCIIOAPIOBAHHS, OIHIOIOYH, YW MaTHME BiH JOCTAaTHiHf OMOZAaTKOBYBAaHHWH HMPHOYTOK y
MaiOyTHIX Iepioax:

i) MOPIBHIOE THMYACOBI PI3HMII, IO IMiUITalOTh BHPAaXyBaHHIO, 3 MaiOYTHIM OITOJaTKOBYBaHIM
npUOYTKOM,IO BUKIIIOYAE MOJATKOBI BUPAXyBaHHS B PE3YJIbTATi CTOPHYBAHHS TaKMX THMYacOBUX
pi3HUI, IO MUTAlOTh BHpPAxXyBaHHIO. Take TMOPIBHSAHHS IIOKa3ye, HACKUIBKA MaHOyTHil
OIOJATKOBYBaHMII MPUOYTOK €JOCTATHIM IUIs TOTO, 0O Cy0’€KT rOCHOAAPIOBAHHS MIl BUITYYUTH 3
OIIOJIATKOBYBAHOTO MPHOYTKY CYMH,0TPHUMaHi BHACIIIIOK CTOPHYBaHHS TaKUX THMYACOBHX Pi3HHUIIb, 1110
I UISITal0Th BUPaXyBaHHIO.

ii) HE BPaxoBYyE CyM, sIKi IJUITalOTh OMNOAATKYBAaHHIO, L0 BHHHMKAIOTh BHACTIJOK TUMYacOBHX
PI3HMILB, IO MiAJSTaloTh BUPAXyBaHHIO, 10, SIK OYIKY€ThCs, BUHUKHYTh y MailOyTHIX nepiojax,
TOMY IIIO JJIsl BAKOPUCTAHHS CaMOT'0 BIZICTPOYEHOTO ITOJIATKOBOTI'O aKTUBY, SIKUI BUHUKAE BHACIIJIOK
WX THUMYACOBHX PpIi3HHIlb, IO MiJITal0Th BHPaxXyBaHHIO, Oyle HEOOXITHUM MaHOyTHIi
OI0JITaTKOBYBAaHHH IPUOYTOK.

0) Cy0’€KT roCIoJaproBaHHs Ma€ MOXJIMBOCTI IUIAHYBATH IIOJATKH, IO BEJIE IO CTBOPEHHS OMOAATKOBAHOTO
npuOYTKY Y BiAMOBITHUX Hepioax.

[IporHo3Ha omiHKa HMOBIpHOTO Maif0yTHHOTO OMOAATKOBYBAHOTO NPHOYTKY MOKE BKIIOYATH BiJIIKOJyBAaHHS
BapTOCTI IESIKUX aKTUBIB Cy0’ €KTa TOCIOAAPIOBAHHS 3 IEPEBUILICHHAM iXHBOI OaJlaHCOBA BapTOCTI, SKIIIO iICHYIOTb
JIOCTaTHI JI0Ka3W MMOBIPHOCTI" JOCATHEHHS LLOrO Cy0’€KTOM TOCMOJapOBaHHA. Hanpukian, KoM akTHB
OIIHIOETHCS 3@ CIIPABEIMBOIO BApPTICTIO, CY0’€KT TOCIOJAPIOBAHHS BHU3HAYAE, UM ICHYIOTh JOCTATHI MiJCTaBU
3pOOHMTH BUCHOBOK IIPO T€, 10 € HMOBIPHIiCTh ™ Bi/IIKO1yBaHHS BAPTOCTI aKTUBY 3 NEPEBUIIEHHAM HOT0 6alaHCcOBOT
BaprocTi. Ile Moxke BinOyBaTHCs, HANPHKIAJ, KOJIU CY0’€KT rOCIOJAPIOBAHHS IJIAHYE YTPHUMYBAaTH OOPrOBHiA
IHCTPYMEHT 3 (DJiKCOBAHOIO CTABKOIO Ta OTPUMYBATH JOTOBIpHI I'POIIOBI MOTOKH.

MOXJIIHBICTb TJIAHYBATH TIOIATKH — 1Ie KOMIUIEKC 3aX0/IiB, /10 SIKMX CY0’€KT rOCIOoIapIOBaHHS MOYKE BIATHCS 3317151
CTBOPCHHSI YM 30UTBIICHHS OIIOJAaTKOBAHOTO MPHOYTKY B KOHKPETHOMY MeEpioli A0 3aKiHYCHHS CTPOKY il
NEePEHEeCeHHsT MOJATKOBOrO0 30UTKY a00 MOJATKOBHX Wb Ha HAcTymHI mnepioan. Hanpuknan, y neskux
IOPUCIMKIISIX OMOJAATKOBYBaHUH NPHUOYTOK MOXKE CTBOPIOBATHCS UM 301IBIIYBATUCS LUIAXOM:

a) BHOOPY IiIXOIY 10 OTIOAaTKyBaHHS JIOXOIY BiJl IIPOLICHTIB a00 MpH OTpUMaHHi, a00 IMpH HapaXyBaHHI;
0) BiICTPOYCHHSI BUMOT ISl ICBHUX BUPaxXyBaHb 3 OMOJATKOBAHOTO IPUOYTKY;
B) NpoJaKy akTUBIB (i, MOXKJIMBO, NMPOJAXy 3 IMOJAJBIIOI OPEHJIO0), BapTICTh SIKMX 3pocia, ayne 0asa

OINOJATKYBAaHHA HE 6yna CKOpUroBaHa JJid BiI[O6pa)KCHHH TAKOT'0 3pOCTAaHHS;

T) MPOJaXy aKTUBY, SIKUI NPUHOCUTH HMPUOYTOK, IO HE MiJUIAra€ ONOAATKyBaHHIO (HANpWKIam, oOmirarii
JIepKaBHOI MO3MKH B JEAKHX FOPHUCAMKINAX), 3 METOI0 NMPHAOAHHS IHINOI iHBECTHINI, SKa NMPUHOCHTH
OTI0/1aTKOBYBaHU MPUOYTOK.

VY Bumajikax, KOJIM MOXIIMBOCTI [UIAHYBAaTH TOJATKH JI03BOJISIFOTH TIEPEHOCUTH OIOJATKOBYBAHUI NMPHOYTOK Ha
HacTYITHHH abo momnepeHii mepios, BUKOPUCTaHHS MOJaTKOBOTO 30MTKY a0 IMOJIaTKOBUX IMUIBT yCe I 3aJIEeXKHUTh
BiZl Mail0yTHHOTO OIOJATKOBAaHOTO MPUOYTKY 3 IHIIMX JUKEped, HDK THMYacoBi Pi3HMI, 10 BHHUKHYTH Yy
Mai0yTHBOMY.

SIKmio cy0’eKT rocnoaproBaHHs HENOAaBHO 3a3HaB 30UTKIB, BIH KEPYETHCS MOJIOKEHHIMHU ITyHKTIB 35 Ta 36.
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[Bunyueno]

l'yasin

Sxmo OajaHcoBa BapTICTh I'y[BUTY, IO BHUHHMKAaE Ipu 00’enHaHHI Oi3Hecy, € MEHIIOI, HDK Horo Oasza
ONOJATKYyBAaHHS, PI3HHI CIPUYMHSIE BUHUKHEHHS BIJICTPOUCHOIO IOJATKOBOTO aKTUBY. BincTpodenuii
MOJATKOBUH aKTWB, L0 BUHUKAE BiJi NMEPBICHOrO BU3HAHHS TY/ABiLTY, BH3HABATUMEThCS y MeXKax OOJIKY
00’eHaHHs Oi3HECY, SKIIO iCHYe HMOBIPHICTB TOTO, 1110 Oy/Ie OTPUMAaHO OIOAATKOBYBaHH IPUOYTOK, 32 PaXyHOK
SIKOTO MOYHa 0yJ10 6 BUKOPUCTATH THMYACOBY PI3HUIIIO, 1[0 HIJUIArae BUPAXyBaHHIO.

MepBicHe BU3HAHHA aKTUBY Y1 3000B’A3aHHSA

€IMHUM BHIIAJKOM BUHUKHCHHS BiJICTPOYCHOTO MOJATKOBOTO AKTHUBY IICJsl TEPBICHOTO BU3HAHHS AKTHBY €
BUTMAJIOK, KOJIH JCP>KaBHUH IPAHT, 10 HE MiJISTae ONOAaTKYBAHHIO i OB’ SI3aHUN 3 aKTHBOM, BUPaXOBYETHCS MPU
BU3HAYCHHI 0allaHCOBOI BApTOCTI aKTHBY; aje JJs IJIel OMOJaTKyBaHHS BiH HC BUPAXOBYETHCS 3 CYMHU aKTHBY,
sIKa aMOPTH3YEThCs (IHIIUMU CIIOBaMHU, 3 HOTO MOJATKOBOI 0a3u); OaaHCOBa BapPTICTh aKTUBY € MEHIIIO 33 HOTO
MOJATKOBY 0a3y, i Ie BeleJ0 BUHUKHEHHS] TUMYACOBOT PIi3HHMI, IO IMiAsrae BUpaxyBaHHio. JlepkaBHi rpaHTH
MOJKHA TaKOK BH3HABATH SK BIACTPOUYCHUI MOXi, 1 TOAI Pi3HHUI MK BiICTPOYCHHAM JOXOJIOM Ta HOTO HYJIEOBOIO
MOJIATKOBOIO 0a30i0 € THMYACOBOIO PI3HHUIICIO, 10 MiAJSIrae BUpaxyBaHHIO. Skuil OM MeTOA MOJaHHS Cy0’ €KT
rOCMO/IaPIOBaHHsl HE MPUIHSB, BiH HE BU3HAE OCTATOYHOIO BIJICTPOYECHOrO MOJATKOBOrO AKTHBY 3 MPHYHH,
HaBeJICHUX B MyHKTI 22.

HeBukopucTaHi nogaTkoBi 30UTKU Ta HEBUKOPUCTaHI NoAaTKoOBI Ninbru

Bincrpoyenuii mojaTkoBWii aKTMB ¢/l BHM3HABATH JUIA TepeHeCeHHSI HA HACTYNHi mepioau
HEBMKOPUCTAHUX NMOAATKOBUX 30UTKIB i HEBUKOPUCTAHUX MOJAATKOBHUX MiJIbT 32 YMOBH, SIKIIO € HMOBIpPHOIO
HASIBHICTb Maiil0yTHHOI0 OMNMOJAATKOBAHOTO MNPUOYTKY, 32 PaXyHOK SIKOTO MOKHA BHKOPHUCTATH
HEBMKOPHUCTAHI MOJATKOBI 30UTKM Ta HEBUKOPUCTAHI MOJATKOBI NUIBIU.

Kpurepil BU3HaHHS BiJCTPOYEHHUX NOAATKOBUX aKTUBIB, 10 BUHUKAIOTh BiJ MEPEHECEHHs HAa HACTYIHI Mepionu
HEBHKOPHUCTaHHUX MOJATKOBHX 30MTKIB 1 HEBUKOPUCTAHHX IMOJATKOBHX MBI, € TAKUMH CaMHMH, SIK KpUTEpii
BU3HAHHS BiJCTPOUYCHHUX ITOJATKOBHX AaKTWBIB, IO BHHUKAIOTH BiJl THMYACOBHX pPI3HHUI, SKi MiAISATAIOTH
BUpaxyBaHHIO. OIHAaK iCHYBaHHS HEBHKOPHCTAaHMX MOJATKOBUX 30WTKIB € BaroMHUM CBIIYCHHSM TOTO, IO
Maii0yTHBOTO OITOJJATKOBAHOTO MPUOYTKY OTpUMaHO He Oyre. OTxke, SKII0 Cy0’ €KT rocroJaploBaHHsI Mae HelaBHI
30UTKH, BiH BU3HAE BiICTPOUYCHUN ITOTaTKOBHIA aKTHB, 1[0 BUHUKAE BiJl HCBUKOPHCTAHHUX ITOIaTKOBHUX 30UTKIB 200
HEBUKOPHUCTAHUX MOJATKOBHX BT, TUTBKH 32 YMOBH, SIKIO Cy0’€KT rOCIOJapIOBaHHS Ma€ TOCTATHI THMYAcOBi
PI3HUIN, MO MiUIATalOTh OMOJATKYBaHHIO, a00 € iHIIe TMEPEeKOHJIUBE CBIMYCHHS TOTO, IO OyIe OTPUMAHO
JIOCTaTHI# OMOJAaTKOBYBaHMH NPHOYTOK, 32 PAaXyHOK SKOTO Cy0’€KT TOCIOAApIOBaHHA MOX€E BHUKOPHUCTATH
HEBMKOPHCTaHI IT0IaTKOBI 30MTKM a00 HEBUKOPHCTAHI MMOJATKOBI MJIbTH. 32 TAKUX 0OCTaBUH MYHKT 82 BUMarae
PO3KpUTTS iHPOPMAILIT TPO CyMy BiZICTPOUYCHOTO ITOAATKOBOTO aKTHBY, @ TAKOXK IPO XapaKTep CBIAYCHHS, SKHM
MAKPITUTIOETHCS HOTO BU3HAHHS.

Cy0’€eKT rocnoJiaproBaHHsl, OLIHIOIOYN HMOBIPHICTh HAsBHOCTI OIOJATKOBAHOTO MPHUOYTKY, 32 PaxyHOK SKOTO
MOYKHa BUKOPHUCTATH HEBUKOPHCTAHI MOAATKOBI 30MTKM 200 HEBUKOPHMCTAHI MOAATKOBI IMUIBIH, PO3IIIANAE TaKi
KpHUTepii:

a) Yl Ma€ Cy0’€KT TOCHOJApIOBaHHS JIOCTAaTHI THMYACOBI PI3HUIN, IO MiJIATAlOTh OMOJATKYBaHHIO i
BIZTHOCATBCS IO TOTO CaMOTO TIOIATKOBOI'O OPraHy Ta TOTO CaMOro Cy0’€KTa TOCHOAAapIOBaHHS IIaTHUKA
MOJATKIB 1 SIKI MPUBEAYTh 710 BUHUKHEHHS CyM, IO MiJJISTAlOTh OMOJATKYBAHHIO, a TAaKOX ILIOA0 SKHX
MOXHA BUKOPHCTATH HEBHKOPHCTAaHI MOJAaTKOBI 30MTKH a00 HEBMKOPUCTAHI MOAATKOBI MUIBIH, TEPII HIK
3aKiHYUTHCS TEPMiH IXHBOI'O BUKOPUCTAHHS;

0) Yl € ¥MOBIpHHMM, IO MiANPHEMCTBO MAaTHME OIOJATKOBAaHI MNPHOYTKM [0 3aKiHYCHHS TEPMiHy
BUKOPUCTAHHS HEBUKOPHUCTAHMUX ITOIATKOBHMX 30UTKIB UM HEBUKOPHCTAHHX ITOAATKOBUX IILIIBT;

B) Yl BHUHUKAIOTh HEBUKOPHUCTAHI ITOAATKOBI 30WMTKM dYepe3 BiAOMi NPHYMHM, TOBTOPEHHS SKUX Majo
HMOBipHE; Ta

T) Yl Mae Cy0’€KT TOCHOAApIOBAaHHS MOXKIMBOCTI IUIaHYBaTH IMOAATKU (IuB. MyHKT 30), IO CTBOPSATH

© IFRS Foundation



37

38

39

40

41

MCBO 12

OIOJIATKOBYBaHMWH NPUOYTOK y TOMY NEpioAi, B SKOMY MOXXHA BUKOPHCTaTH HEBHKOPUCTaHI MOJATKOBI
30MTKH 200 HEBUKOPHUCTAH] MOAATKOBI MiJIbIH.

S0 He € HMOBIpHHM, 1[0 OY/Ie OTPUMAHO OMOIATKOBYBaHUI MPUOYTOK, 32 paXYHOK SKOT'O MO’KHA BUKOPHCTATH
HEBUKOPHUCTAHI MOJATKOBI 30UTKH a00 HEBUKOPUCTAHI MMOJATKOBI MUIbTH, BIICTPOYCHUI TOJIATKOBUI aKTHUB HE
BU3HAETHCA.

NMepeouiHKka HEBM3HAHUX BiACTPOYEHUX NOAATKOBUX aKTUBIB

Y KiHII KOKHOTO 3BITHOTO TEpioxy CyO’€KT TOCIONapIOBaHHS IEPEOIiHIOE HEBU3HAHI BiICTPOYCHI IMOAATKOBI
aktuBH. Cy0’€KT rocriolapioBaHHs BU3HAE paHillle He BU3HAHI BiJACTPOYEHI MOAATKOBI aKTHBH, SKIIO BUHHUKAE
HMOBIpHICTH TOTO, IO MaHOyTHIH OIIOAAaTKOBYBaHHI NMPHUOYTOK yYMOXKJIMBHTEH BiNIIKOAYBaHHS BiJICTPOYCHOTO
MOJATKOBOTO aKTUBY. Hampuxiiaa, MOMIMIICHHS YMOB TOPTiBJIi MOKe 30UTBIINTH HMOBIPHICTBTOTO, IO CYO €KT
rocrogaproBaHHs OyJie CIIPOMOKHUM T€HEPYBaTH JOCTATHIN OMOJATKOBYBaHHU HMPHOYTOKY MailOyTHROMY, 100
BiJICTPOYCHHUH TOAATKOBUI aKTUB BiJTIOBIZIaB KPUTEPIisAM BU3HAHHS, BUKJIAJCHAM y MyHKTax 24 a6o 34. lle onun
NPUKJIAT — KOJIU Cy0’€KT TOCIOJapIOBaHHS IEPEOIiHIOE BiJCTPOUCHI IOJATKOBI aKTHBH Ha HaTy 00’€JHaHHS
0i3Hecy abo micins Hel (auB. myHKTH 67 Ta 68).

IHBecTMUIi B AoYipHi nignpuemcTBa, ¢hinii, acouinoBaHi nignpnemcrea Ta
YacCTKU Yy CNiNbHiN AIANbLHOCTI

TuM4acoBi pi3HHII BUHMKAIOTH TOJi, KOJM OallaHCOBAa BapTICTh IHBECTHIIH y AOUIpHI miampueMcTsa, ¢imii,
acoIiioBaHI MiANPUEMCTBA Ta YACTKU Y CHUIBHIH IiSUIBHOCTI (TOOTO YaCTKM MAaTEePUHCHKOTO MigIpHeMCTBa abo
iHBECTOpa B YMCTUX aKTHBaxX AOYIPHBOTO MiJNpHEMCTBa, (iiii, acoliifoBaHoro mignpueMcrBa abo 00’exTa
IHBECTYBaHHsI, BKJIIOYAlOUM OaJaHCOBY BapTICTh I'yJBLITYy) BIIpPI3HSAETHCS BiJ MOAATKOBOI 0a3u (ska 4acro €
co01BapTICTIO) iHBECTULIT YK YacTKH. Taki pi3HUILI MOKYTh BUHUKATH 32 PI3HUX YMOB, HAPUKIIAJ, Y pasi:

a) HassBHOCTI HEPO3NOAUICHUX MPUOYTKIB JOYIPHIX MiANPUEMCTB, BiJJIIEHb, aCOLIHOBaHMX 1 BiI CHIIBHOT
JUSUTEHOCTI,

0) 3MiHH BaJIFOTHOTO KypCY, KOJH MaTepPHHCHKE 1 OYipHE MiAIPHUEMCTBO PO3TAIIOBaHI B Pi3HUX KpalHax; Ta

B) 3MEHIIEHHS OallaHCOBOI BapTOCTI IHBECTHIi B acOIHOBaHYy KOMIIAHIIO 110 CyMH II OYiKyBaHOTO
BiJIIIKO/TYBaHHSI.

Y xoHcominoBaHil (iHAHCOBIA 3BITHOCTI THMYAcOBa PI3HHI MOXE BIAPI3HATHCS Bil THMYAacOBOi Pi3HMIIL,
MOB’s13aHOI 3 II€I0 IHBECTHIIEI, Y (DiHAHCOBIH 3BITHOCTI MAaTEPWHCHKOTO MiATIPHEMCTBA, SKIIO0 MATCPHUHCHKE
HIANPUEMCTBO OOJIKOBYE IHBECTHIIIO Yy CBOIH OKpeMidi (iHaHCOBiH 3BiTHOCTI 3a coOiBapricTi0O abo 3a
MEePEOLIIHEHOIO CYMOIO.

Cy0’€eKT rocnojaproBaHHsi BU3HAE BiIcCTPOYeHE MOJAATKOBE 3000B’I3aHHSI (010 BCIX TUMYACOBHUX Pi3HUIb,
sIKi MiAJISIral0Th ONMOJATKYBAHHIO i MOB’s13aHi 3 iHBecTHLisIMU Y Ao4ipHi minnpuemcTBa, Pinii, acouiioBani
NiANPUEMCTBA TA 3 YACTKAMU Yy CHiJIbLHIN AiANBHOCTI, 32 BUHATKOM THX CUTYaliii, KOJIM BUKOHYIOThCS TaKi
0o0uaBi yMOBH:

a) MaTepUHCbKe NiANPHEMCTBO, IHBECTOP, YYACHUK CIJIbHOI onepauii 200 y4aCHUK cniJIbHOI onepauii
31aTHi KOHTPOJIIOBATH BU3HAYEHHS Yacy CTOPHYBAHHS TUMYAacOBOI pi3HMI; Ta

0) € IMOBIpHUM, 110 TUMYACOBA Pi3HULS He CTEPHYBATUMEThCS B HelaleKOMY Mali0yTHbOMY.

OCKITbKM MaT€pUHCHKE MiIIPUEMCTBO KOHTPOJIIOE JIMBIJICH/HY MOJTITHKY CBOTO JOYipHBOTO IiIIPHEMCTBA, BOHO
CIPOMOXKHE KOHTPOJIIOBATH BU3HAYEHHS Yacy CTOPHYBAHHs THMYACOBHX Pi3HHIIb, IIOB’SI3aHUX 3 LI€I0 IHBECTHIIIEIO
(y ToMy 9mnCITi THMYAaCOBHUX Pi3HHUIb, III0 BHHUKAIOTH HE TIJIHKH BiJl HEPO3IMOIIEHOTO IPUOYTKY,a i BiJ Oy Ib-SIKIX
3MiH KypcOBHUX Pi3HHUIIE). OKpPiM TOTO, 9aCTO MPAKTHIHO HEMOXIINBO BU3HAUNTH CyMY TOJIATKiB HA IPUOYTOK, AKY
Tpeba OyJe CIIATUTH NPU CTOPHYBAHHI TUMYACOBOI pi3HHUI. TakuM YWHOM, SKIIO MAaTePUHCHKE MiAMPUEMCTBO
BHU3HAYMJIO, IO I1i NpUOYTKH He OyAyTh pPO3MOAiNICH] B HelaleKoMy MaiOyTHOMY, BOHO HE BH3HAE BiJICTPOUCHE
mojgaTkoBe 30008’ s13aHHs. Lle crocyeTses i iHBecTHIIH y (idmii.

HemoneTapHi akTiBH Ta 3000B’s13aHHS Cy0’€KTa rOCIOJapIOBAHHS OLIHIOIOTHCS B HOTO (yHKIIOHAJBHIN BaIIOTI
(muB. MCBO 21 “Bnaus 3min eantomuux xypcig”’). SIKIIO ONOJATKOBYBaHHN MPUOYTOK YW MOAATKOBHN 30HTOK
cy0’ekTa TOCHOmaproBaHHA (a OTXe, 0a3a OMONATKYBaHHS MHOro HEMOHETAPHUX AaKTHBIB 1 3000B’s13aHb)
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BU3HAYAETHCS B 1HIIIIH BAIFOTI, TOJI 3MiHU BaJIFOTHUX KYPCiB CIIPUYUHSIOTh BUHUKHEHHS THMYAaCOBHX Pi3HHIIb, [0
BE/YTh JI0 BUHUKHEHHS BU3HAHOTO BiJICTPOYEHOTO MOJATKOBOT0 30008 s13aHHs 460 (3riHO 3 MyHKTOM 24) aKTHBY.
OcTaToYHMA BiICTPOUYSHHN ITOJATOK BimoOpakaeTbcs 3a nedeTtoM abo KpeauToM NpUOYTKY 4H 30MTKY (AWB.
nyHKT 58).

IaBecTop B acormiifioBaHe MiAMPUEMCTBO HE KOHTPOJIOE IIOTO Cy0’€KTa TOCIIONAPIOBAHHSA 1, 3a3BHYail HE B 3MO3i
BHU3HAYaTH HOTro AWMBiNEHAHY MONMITHKY. OTXe, 3a BiACYTHOCTI yronmuW, 3TiTHO 3 BHMOTaMH SKOi HPHUOYTKH
acoIiH0BaHOTO MM JIPUEMCTBA HE PO3MOIUIATUMYTECS B HEJAJIEKOMY MailOyTHEOMY, iHBECTOp BH3HAE BiZICTPOUCHE
MOJATKOBE 3000B’s13aHHS, [0 BUHUKAE Bil THMYAaCOBHX Pi3HHIIb, SKi MiUIATAIOTh OMOIATKYBAaHHIO 1 BITHOCATHCS
JI0 IHBeCTHLIi B acowiifoBaHe MiANPUEMCTBO. Y NESKUX BUMAAKaX IHBECTOP MOKe OyTH HECIIPOMOKHUM BU3HAYUTH
CyMy MOJIaTKy, sika Oyna O crutaueHa, sKIIO BiH BiJIIKOYE BapTICTh IHBECTHUIIII B acOLlifOBaHE MiIPHUEMCTBO, aje
MOX€ BHU3HAYMTH, L0 BOHA JOPIBHIOBATMME MiHIMaJbHIN cyMmi abo0 mepeBHIIyBaTUME ii. Y TakuX BHIIAJKax
BIZICTpOYEHE ITOJJaTKOBE 3000B’13aHHS OL[IHIOETHCS 32 LIE€I0 CYMOIO.

B yropi, sKy ykiagaroTh Y4aCHMKU CIUIBHOI JISJIBHOCTI, SIK MPABHJIO, NepeadadacThesi pO3NOAL MPUOYTKIB Ta
BHU3HAYAETHCS, UM MOTPIOHA A IPUHHSTTS PIilICHb 3 TAKUX MHUTAaHb 3r0/Ia BCIX YYACHUKIB a00 TPYITN YYIaCHUKIB.
SIKmo y9acHHK CHUIBHOTO MiATIPHEMCTBA a00 YYaCHWK CHUIBHOI omeparii Moke KOHTPOJIOBATH Yac PO3IOALTY
CBO€1 9acTKM MPHUOYTKIB Bil CHUIBHOI JisSUTBHOCTI Ta iCHY€ HMOBIPHICTB TOTO, IO HOTO YacTKa IUX MPUOYTKIB HE
Oyne po3nojisieHa B OCSHKHOMY MailOyTHROMY, TO BIICTpOYCHE ITOJATKOBE 3000B sI3aHHS HE BU3HAETHCSL.

Cy0’€KkTOBI rocnoJaproBaHHs CJ1iJi BUBHABATH BiICTPOYeHMIl NOAATKOBHI AKTHB IIOA0 BCiX THMYACOBHMX
Pi3HHLb, 110 MiIJATAIOTH BUPAXyBAHHIO i BUHMKAKTH BiJ iHBecTuUNil y mou4ipHi miampuemcrsa, ¢imii,
acouiiioBaHi MiANPHEMCTBA Ta YaCTOK Yy CNVIBHIN AisVIBHOCTI, TOAI i TIILKM ToAi, KOIM icHY€e HMOBipHicTH
TOro, I0:

a) THMYAcOBAa Pi3HULS CTOPHYBATHMEThCS B HeAaJleKOMY Mail0yTHBOMY; Ta
0) ONOAATKOBYBAHMI1 NPUOYTOK Oyae AOCTYIHHUM, i 10 HHOI0 MOKHA 3aCTOCYBATH TUMYACOBY Pi3HHIIO.

Cy0’eKT rocnojaproBaHHs BPaxOBYE PEKOMEHMAIlli, BUKJIAJACHI B MyHKTax 28—31, BHpINIYIOUM, YU BH3HABATH
BIJICTPOYCHHUH TMOMAATKOBUI AKTHB II[OJI0 TUMYACOBHX PI3HHUIlb, SKI MiUIATAI0Th BUPAXYBAHHIO 1 BiTHOCATHCS 10
{oro iHBECTHUIIIH Y TOUipHI MANPHEMCTBA, (imii, acomiiioBaHi MIMIPUEMCTBA, @ TAKOX J0 HOT0 YaCTOK y CHUTBbHIN
ISITBHOCTI.

OuiHloBaHHA
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IMoTouHi moxaTKOBI 3000B’s13aHHS (AKTUBH) 32 NOTOYHMI i MonepeaHiil mepioau cJiix olliHIOBaTH 32 CyMOIO,
SIKy mependavyacThCsl CIJIATHTH TMOJAATKOBMM OpraHam (BiIIIKOAyBaTH Yy NOJATKOBUX OpraHiB) i3
3aCTOCYBAHHSIM CTABOK ONMOJATKYBAHHS Ta MOJAATKOBOI0 3aKOHOJABCTBA, IO TilOTH 200 MPEeBATIOITH 10
KiHLg 3BiTHOrO nepioay.

Bincrpoyeni moaaTrkoBi akTHUBM Ta 3000B’A3aHHSl CJIil OUIHIOBATH 32 CTAaBKaMU ONOJATKYBAHHA, SIKI
nepeadavYaeTbCcsi BUKOPUCTOBYBATH B IepioA peanizauii akTMBY 4Yd HorameHHsi 3000B’si3aHHsI, HAOCHOBI
CTAaBOK ONOJATKYBAHHS Ta MOJATKOBOI0 3aKOHOAABCTBA, 10 AiI0TH 200 NPeBAJIOKTH 10 KiHUS 3BiTHOIO
nepioay.

[ToTouHi Ta BiACTPOYEHI MOJATKOBI aKTUBU 1 3000B’s3aHHS, SK IPAaBWIIO, OLIHIOIOTHCS 13 3aCTOCYBaHHAM
NPUIHATHX CTABOK OINOJIATKYBaHHS (Ta MOJATKOBOTO 3aKOHOABCTBA). [IpoTe B NESKUX FOPHCIAMKIIIAX OTOJIOIIEH]
JIepKaBHAMHU OpTaHaMHM ITOJJaTKOBI CTaBKHM (Ta MOJATKOBE 3aKOHOJABCTBO) BIUIMB IOYHHAIOTH NPEBATIOBATH Ta
MaroTh 3HAUHWH BIUTUB JI0 iXHHOTO ()aKTUIHOTO BCTAHOBJICHHS, SIKE MOXKE BiIOYTHCS Yepe3 KiJIbKa MICSIiB Mics
OTOJIOIICHHS. Y TaKHMX BHIAIKaX MOAATKOBI aKTHBH Ta 3000B’sI3aHHS OLIHIOIOTHCS 13 3aCTOCYBAHHIM OTOJIOIIEHOT
CTaBKH OTIOAATKYyBaHHA (Ta MOJJaTKOBOTO 3aKOHOaBCTBA).

SIK11o 10 pi3HUX PiBHIB ONOAATKOBAHOTO NPUOYTKY 3aCTOCOBYIOTHCS Pi3HI CTABKH OINOJATKyBaHHS, BiICTPOYEH]
MOJATKOBI aKTUBH Ta 3000B’S3aHHS OLIHIOIOTHCS 13 3aCTOCYBAHHSM CEpENHIX CTaBOK OIOJATKyBaHHS, SKi
nepen0avyaEcTbCsl 3aCTOCYBaTH JIO OINOJATKOBAHOTO MPHOYTKY (TIOJAaTKOBOTO 30MTKY) B THX Iepiojax, y SKHX
OYIKYETHCS] CTOPHYBAHHS TAMYACOBUX Pi3HUIIb.

[Buntyueno]

Ouinka BiICTpOUeHHX MOJATKOBHUX 3000B’si3aHb i BiACTPOYEHMX MOJATKOBHX AKTHUBIB Mae€ BinoOpakaTu
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MOJATKOBI HACTIAKY, sIKi BiinoBinaau 6 cnocody, AKUM cy0’€KT rocrnoJapoBaHHs nepeadadac Ha KiHelb
3BITHOr0 nepioay BifmIKoAyBaTH 200 MOracuTH 0ATAHCOBY BAPTICTh CBOIX AKTHBIB i 3000B’A3aHb.

51A 'V neskux IOPUCOUKILIAX CHOCIO BiJIIKOYBaHHS (TIOTAIEHHS) Cy0’€KTOM rOCIoJaploBaHHs 0a1aHCOBOI BapTOCTI
aKTHBY (3000B’s13aHH:) MOXKE BIUIMBATH Ha OJJMH a00 Ha OOM/IBA TaKi €IEMEHTH:

a) 3aCTOCOBYBaHY CTaBKy OIIOJIATKYBaHHs, KOJIM CYO’€KT TOCHOAApIOBAaHHS BIALIKOAOBYE (Toramiae)
0ayaHCOBY BapTicTh aKTHBY (3000B’s13aHH);

0) MOJATKOBY 0a3y akTHBY (3000B’sI3aHHS).

VY Takux BUDamkax Cy0’€KT TOCIIOJAapIOBaHHS OIIIHIOE BiICTPOYEHI ITOAATKOBI 3000B’S3aHHS Ta BiACTpOYEHI
MOJATKOBI aKTHBH, 3aCTOCOBYIOUH CTaBKYy OIIOJIaTKYBaHHSA 1 TOJATKOBY 0a3y, AKi BiAMOBINAIOTH CIIOCOOY
BiJIIKOAYBaHHA a00 ITOTAIICHHS.

Mpuknag A

banancosa BapTicTh 00’€kTa OCHOBHHUX 3ac00iB craHoBUTH 100, ii 6a3a onoxaTkyBanHs — 60. CTaBka ONOAATKYBaHHS
20% 3actocoByBayacs 0, skOu 00’€kT OYB MpoaHMii, a cTaBka omoaaTtkyBanHs 30% 3acTocoByBanacs 0 10 iHIINX
HIpHOYTKIB.

Cy6’cxm 2ocnodapiosanms eusHae siocmpouere nooamxoge 30608 szanns 8 (40 3a cmaexoio 20%), sxwo 6in
nepedbauaenpooamu 06’ekm 6e3 11020 NOOATLULO20 BUKOPUCMAHHA, | 8I0cmpoyeHe nodamkose 30006 ’asanns 12 (40
3a cmaskoro 30%), akwosin nepedbauac ympumysamu 06’ €km ma 8iouko0yeamu 1020 6aiaHcosy 6apmicme WIAXOM
BUKOPUCMAHHS.

Mpuknag b

CoGiBapTicTh 00’€kTa 0OCHOBHUX 3aco0iB cranoButh 100, #oro GamancoBy BapTicth 80 mepeouineno no 150. [{ns
IJIeH OTIOIATKYBaHHS BiJIIOBITHE KOPUT'YBaHHS HE nMpoBezcHe. KyMyliaTHBHA aMOpTU3AIlist IS IIUJICH 0o JaTKyBaHHS
ctaHoBUTh 30, cTaBKa omomaTkyBaHHs HopiBHIOE 30%. SKmio 00’€KT mpomaeThes 3a IHOK, OUIBIIOI, HiK HOro
co0iBapTICTh, KyMYJISTHBHA IIOAATKOBA aMOPTH3allis B po3Mipi 30 Oyie BKIFOYEHA IO OMOJATKOBAHOTO MPHOYTKY, alie
HAJIXOJDKEHHS BiJl TIPOJIAXKy, IO TIEPEBUIYIOTH COOIBapPTICTh 00’ €KTA, OMOJATKYBAaHHIO HE iAJIATAIOTh.

basza onooamxyeanns 06’ exkma cmanogums 70, a mumuacosa pizHuys, wo nioineae onooamky8anto, cmanogums 80.
Axwo cy6’ekm eocnodaproganns nepeobauac GiowKodygamu O6aiancogy apmicmes 00 °'€Kma UuLIAXOM 1020
BUKOPUCMAHHS, BIH MAE OMPUMAMU ONOO0AmMKo8yeanull npubymox na cymy 150, ane npu ybomy 3modice supaxysamu
amopmusayiio minoku 70. 3a yicio cxemoro, giocmpouene nodamxose 30606 sizanus cmanosumsv 24 (80 3a cmasxoro
30%). AHxwo cy6’ekm 2ocnodaprosanns nepedbauac 8iouKoOysamu 6aIanco8y eapmicms 00 €Kma WIAXOM 1020
nezavinoeo npooadcy 3a 150, mo eidcmpouene nooamkose 30606 ’s13anHs 0OUUCIOBAMUMEMbCSL MAK.

TumyacosapisHuus, Cmaeka BidcmpouyeHe

wo nidnsieae ornodamkygsaHHs1 rnodamkose

ornodamkyeaHH 30608 ’s13aHHS
KymynatusHa nogaTkoBa amopTusauis 30 30% 9
HaaxomKeHHs, LWo nepeBunLyloTb cobiBapTICTb 50 nil -
Ycboro 80 9

(Ilpumimxa. Bionosiono 0o nynxmy 614, dodamxosuii 8i0cmpoueHuti nOOAmoK, w0 BUHUKAE NICNSL NePeoyiHKU,
BU3HAEMbCSA BIHUOMY CYKYIHOMY 00X00i).
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Mpuknag B

BU3HAECMBCSL 8 THULOMY CYKYNHOMY 00X00i).

YMmoBH Taki cami, o # y npukiani b, 3a BUHATKOM TOTO, 110 y pasi, AKII0 00 €KT Oy/e MpoJaHuii 3a MiHOKO, BUIIOK
BiJ foro coOiBapToCTi, KyMyJIATHBHA TTOJATKOBA aMOpTH3allis Oyae BKIIOUYEHA /0 OMOJATKOBAHOTO MPHOYTKY (3a
craBkoro 30%), a HaaXOMKEHHsS BiJl NPOJaXy ONOJATKOBYBAaTHMYThCS 3a cTaBKoio 40% micis BHpaxyBaHHS
CKOpHuTOBaHOI Ha iH}IIAII0 cobiBapTocTi 110.

Axwo cyb’ekm 2ocnodapiosanus nepedbauae Giowikooygsamu 0OaiaHco8y 8apmicmes 00 '€KMa WAAXOM U020
BUKOPUCMAHHA, BIH MAE Ompumamu onooamkogysanuti npubymox ua cymy 150, ane 3moorce eupaxysamu
amopmuszayiro mintoku 6 posmipi 70. 3a yiero cxemoro b6aza onodamkysanns dopisHioe 70, [ npu ybomy SUHUKAE
mumuyacosa pisnuys 80, sika nidasicae ono0amKy8anHio, a giocmpouene nooamrose 30006 s13anns cmanogums 24 (80
3a cmaskoio 30%,), sik i 6 npuknaoi b.

Axuo cyd’exm eocnodaprosants nepeddavae iowKo0yeamu 6AIAHCO8Y 8aAPMICMb ULIAXOM He2auH020 NPOOaicy
06’ekma 3a 150, mo 6in 3mooice supaxysamu npoinoexkcogany cobieapmicme 110. Yucmi naoxoovcenns 40
onooamkogysamumymoscs 3a cmagkow 40%. Kpim moeo, 00 onodamkosanoco npubymky 0Oyoe 6KIOUYeHd
Kymyasamugna nooamkoea amopmuzayia 30, wo onooamkogyeamumemscs 3a cmagkoio 30%. 3a yieto cxemoro 6asa
onoodamkysauns Odopiguroe 80 (110 minyc 30), icnye mumuacosa pisnuya 70, wo nidnsieae OnOOAMKY8AHHIO, d
siocmpouere nodamxkoge 30608 ’a3anna cmanogums 25 (40 3a cmaskoro 40% naroc 30 3a cmasxoro 30%). Axwo b6asa
ONOOAMKY6AHHSL 8 YbOMY NPUKIAOL He € OHeBUOHOI 8IOpA3y, KOPUCHUM OyOe 8paXy8aHHsi OCHOBHO20 NPUHYUNY,
suriadenozo 6 nynkmi 10.

Ipumimka: 32i0no 3 nynkmom 61A, dodamkoguil GiOcCmpoueHuli nooamox, Wo GUHUKAE NICIsA NepeoyinKu,

516  Slkmo BigcTpoueHe monaTkoBe 3000B’s13aHHS a00 BIICTPOUYCHHI MOJATKOBUI aKTHB BUHUKAE BHACIIZIOK OIIHKU

aKTHBY, II0 HE aMOPTHU3YETHCS, 3 BUKOPHCTaHHAM Mojeni mnepeoninku, onucaHoi B MCBO 16, To ouiHka
BIJICTPOYCHOTO IOJATKOBOIO 3000B’s3aHHS 200 BiJCTPOUYCHOIO IMOJATKOBOIO aKTHBY IOBHHHA BimoOpa)kaTu
MOJATKOBI HACHIZKH BI/IIKOMYBaHHs 0alaHCOBOI BAPTOCTI aKTUBY, 110 HE aMOPTHU3YEThCS, YHACIHIZAOK MIPOJAKY,
He3aJIe)KHO Bij 0a3u OLiHIOBaHHs OaJlaHCOBOI BapTOCTI TaKOTO aKTUBY. BiANOBiTHO, SIKIIO MOJATKOBHH 3aKOH
BU3HAYa€ CTAaBKY OINOJATKYBaHHS, IO 3aCTOCOBYETHCS N0 ONOJATKOBYBAHOI CyMH, OTPHMAaHOI BiJ MpOJaxy
AKTHUBY, SIKa BIZIPI3HAETHCA BiJl CTABKH ONIOAATKYBaHHS, 1110 3aCTOCOBYETHCS JI0 OIIOJaTKOBYBaHOT CyMH, OTPUMAHOT
BiJl BUKOPUCTAaHHsS aKTHBY, TO IIeplIa CTaBKa 3aCTOCOBYETHCS JUIS OLIHIOBAHHS BiACTPOYEHOrO IMOAATKOBOIO
3000B’s13aHHS 200 aKTUBY, OB’ 3aHOTO 3 AKTHBOM, IO HE aMOPTU3YETHCS.

51B  fxmo BigcTpodeHe MmoJaTKoBe 3000B’s13aHHS 200 aKTHB BHHHUKA€ BHACIIIOK OI[IHKHM IHBECTHIIITHOT HEPYXOMOCTI

3 BUKOPUCTaHHIM MOJEINi crpaBeiuBoi BapTocTi, onucanoi B MCBO 40, To € cnpoCTOBHE NPUIYLICHHS, IO
OasaHCcOBa BapTIiCTh 1HBECTHUIIIHOT HEPYXOMOCTI Oy/e BiJIIKOAOBAHA NMUIAXOM MPOAAXKY. BiAMOBIAHO, AKIIO 1€
NPUITYIIEHHS. HE CIPOCTOBYETHCS, OLIHKA BIJICTPOYCHOrO MOAATKOBOrO 3000B’s3aHHS a00 BiJCTPOUYEHOTO
MOIATKOBOT'O aKTHBY Ma€ BiZIoOpa)kaT MOJATKOBI HACII/IKM BIIIIKOAyBaHHs 0ajJaHCOBOT BapTOCT] IHBECTULIIHHOT
HEPYXOMOCTI IMOBHICTIO HUISIXOM MNpojaxy. [IpumylieHHs CIpOCTOBYETHCS, SIKIIO IHBECTUIIHHA HEPYXOMICTh
aMOPTH3YETHCS 1 YTPUMYETHCS B MOJENI Oi3HECY, METa SKOT — CIIOKUBATH MPAKTUYHO BCI CKOHOMIYHI BUTOJIH,
BTUICHI B IHBECTHLIHHIH HEPYXOMOCTI MHpOTArOM 4Yacy, a He YHACHiJOK Npojaxy. SIKIIo punylieHHs
CIIPOCTOBYETBCSI, BUKOHYIOTHCSI BAMOT'H IyHKTIiB 51 Ta 51A.

IntocTpaTMBHMM NpuKnag A0 NnyHKTy 51B

CobiBapricTs iHBecTHLIHHOI HepyxomocTi 100, a cripaBeayuBa BapTicTs 150. BoHa oriHeHa 3 BUKOPHCTaHHSIM MOJAETI
cnpaBenuBoi Baprocti, onrcaHoi B MCBO 40. IaBecTHIIiiiHa HEPYXOMICTh OXOIUTIOE 3eMiTto cobiBapTicTio 40 i
CIpaBeMBOIO BapTicTio 60 Ta OymiBito cobiBapTicTio 60 1 cipaBemBoiO BapTticTio 90. 3emiis Mmae HeOOMEXKEeHU I
CTPOK KOPHCHOT eKCILTyaTallii.

Kymynsatuaa amopTmsanis OynmiBmi 3 meroro omonatkyBaHHS 30. HepeamizoBaHi 3MiHM CIpaBeJIUBOi BapTOCTI
IHBECTHIIITHOI HEPYXOMOCTI He BIUIMBAIOTh HAa OIOJATKOBYBAaHMH MPHOYTOK. SIKImIO iHBECTHIIiIiHA HEPYXOMICTh
NPOJIA€ThCs 33 CYMY, LIO NEPEeBHUILye coOiBapTiCTh, TO CTOPHYBaHHS KyMYJSITUBHOI 1MOJATKOBOi amopTu3auii y 30
Oyze BKJIIOYEHE B OIOJATKOBYBaHMH NMPHUOYTOK Ta OMOJATKOBYBAaTUMEThCS 32 CTaBKOIO oronatkyBaHHs 30%. s
KOIUTIB Bifl POJIaXy, SIKi IEPEBUILYIOTh CO0IBapTICTh, NOAATKOBHH 3aKOH BCTAHOBJIIOE CTABKH ONOJAaTKyBaHHs 25%

16
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JUISl aKTHBIB, YTPUMYBaHUX JUISl MPOJAXy NPOTSArOM MEHII HIK JBOX pOKiB, Ta 20% I/l aKTHBIB, yTPUMYBaHHX
NPOTATOM JBOX POKIB i Oinb1e.

OcKinbKu THGeCMUYIUHA HEPYXOMICMb OYIHIOEMbCSL 3 BUKOPUCTNAHHAM MOOENi Cnpaseoiusoi eapmocmi, OnucaHoi 6
MCEO 40, mo ¢ cnpocmosHe npunyujeHHs, wo cy0’cKm 20cnooapriogants 6iouwkodye 6aiancogy eapmicmo
iHBECMUYIIHOI HEPYXOMOCMI NOBHICMIO WLISAXOM Npooadxcy. AKwo ye npunywenus He CHPOCMOBYEMbCA, MO
8I0CmMPOUeHUL NOOAMOK 81000PaANCAE NOOAMKOBL HACTIOKU GIOUKOOYBAHHS OANAHCOB0T 6APMOCI NOGHICIIO ULTAXOM
npooaxicy, Hasimv AKWO CyO EKM 20CNO0APIO8ants nepeddaiac ompumamu 00Xio 8i0 opeHou yiei Hepyxomocmi 0o
npooaxcy.

baza onodamxysanus 3emui, sikuwgo 6ona npodacmucs, 40 i ichye mumuacosa pishuys, wo nioasieae ono0amKyeaHHio,
20 (60 — 40). basa onooamkyeanus 6ydieni, akwo eona npooacmocs, 30 (60 — 30) i icnye mumuacosa pisnuys, uwjo
nionszae onooamkysantio, 60 (90 — 30). Bracniook ybo2o cyKynHa mumiacosa pisHuys, nos sa3aud 3 iH8eCmuyitiHowo
nepyxomicmio, 80 (20 + 60).

Bionosiono oo nynkmy 47 cmagka onodamxyeanhs — ye cmaska, siKy nepeobavyacmscs BUKOpUCmo8yeamu 8 nepioo
peanizayii ingecmuyiinoi Hepyxomocmi. Omoice, sKujo cyd ’ekm 20cnodaprosants nepeddaiac npooamu Hepyxomicmo
nicisi ympumyeauHns ii npomseom Oinvuie HIdC 080X pPOKIG, 3aedibHe BIOCHpOUeHe NoOamKoge 30008 Si3aHHs.
00YUCTIOEMbCSL MAK:

Tumyacoea Cmaeka BidcmpoueHi
Pi3HUUs Wo nodamky nodamkoei
nionseaae, 306086’s13aHHsA
onodamkyeaHHI
KymynsatmBHa nogaTtkoBa amopTu3saLis 30 30% 9
HapxomkeHHsi, LWo nepeBuLLyoTb coBiBapTICTb 50 20% 10
Ycboro 80 19

Akuo cyd’exm eocnodapiosanus nepedbauae npooamu Hepyxomicms NiCas YmMpUMYSauHs ii NPOMA20M MeHue HixHC
080X POKi6, MO HABeOeHUl 8Ule PO3PAXYHOK CIO 3MIHUMU, 3acmocysasuiu cmasky onooamxysanns 25%, a ne 20%,
00 Kowmis, o nepesuyioms cobieapmicme.

Axwo e, Hasnaxu, cyd’ekm 2ocnodapiosanHs ympumye 0yoienro 8 moodeni OizHecy, Mema AKOI — CROJ’CU8AMU
NPAKMUYHO 6CI eKOHOMIUHI 8U200U, 8MINEHI 8 OYOi6i NPOMALOM YACY, A He ULIAXOM HPOOadiCy, Mo ye NPUNyujeHHs
6yde cnpocmosane ons 06yoieni. [Ipome 3emnsn ne amopmusyemucs. Tomy npunyujeHHss npo 8i0WKOOY8AHHS ULIAXOM
npooaxcy He 0Oyde cmpocmosame 018 3emui. 36i0cu eumikae, wjo i0cmpouyene nooamrkoge 30008 A3anHs
8i0obpadcamume nNOOAMKO8i HACAIOKU BIOUWKOOY8AHHSA OANAHCO80I dapmocmi OYOiGni WISAXOM SUKOPUCNAHHSA, d
banancoeoi 6apmocmi 3eMi WIIAXOM NPOOAiCy.

basza onooamkysanns 6yoieni, axuo eona euxopucmosyecmocs, 30 (60 — 30) i icuye mumuacosa piznuys, wo nioineac
onooamxkysannio, 60 (90 — 30), enacniook woeo unukac giocmpouene nooamroge 30006 ’szanus 18 (60 3a 30%).

baza onooamxysanns zemii, akujo 6ona npooacmucsi, 40 i ichye mumuacosa pizHuys, wo niorsieae onoOamKy8antio,
20 (60 — 40), snacniook woeo sunuxae siocmpouene nodamroge 30606 ’szannsi 4 (20 3a 20%).

Omoice, AKWO NPURYUIEHHS NPO GIOWKOOYBAHHSA ULIAXOM NPOOANCY CKACOBYEMbCA 0 0YO0iéni, mo giocmpouene
nooamxkoge 30008 ’s13anHs, N08 sA3ane 3 IHgeCMUYiHo0 Hepyxomicmio, 22 (18 + 4).

51" CupocroBaHe IpUITyIIEHHs y TYHKTI 51 B TakoK 3aCTOCOBYETHCS KOJIM BIICTPOUYEHE II0JaTKOBE 30008’ s13aHHs a00
p puity ynoy Y p

BiZICTpOYECHNII NMOJATKOBHH aKTHUB BHHHWKAE B DPE3yJIbTAaTi OIIIHKM IHBECTHIIHHOI HEpyXoMocTi B 00’€qHaHHI
0i3Hecy, SIKIIO CY0’€KT rocrolaploBaHHs Oyjie BUKOPHUCTOBYBAaTH MOJIENb CIIPABEIMBOI BAPTOCTI, KOJIH 3r0I0M
OLIIHWUTH LIO IHBECTHULIIIHY HEPYXOMICTb.

51 Ilymkta 51 B-51T" He 3MiHIOIOTH BHMOTHM WIOJO 3aCTOCYBaHHsS NPHHIMINB BHKIANEHHX B IIyHKTax 24-33

52

(BUKIIIOYAOYM THMYACOBI pi3HMIN) Ta NMyHKTH 34-36 (HEBHKOPHCTAaHI MOJATKOBI 30MTKHM Ta HEBHKOPHCTAHI
MOJIATKOBI MJIBTH) IIHOTO CTAHAAPTY MPH BU3HAHHI Ta OIIHIII BiICTPOYSHUX MOJATKOBUX aKTHBIB.

(mepemimieHo Ta 3MiHEeHO HyMepaitiiio 51A)

52A B pesxux IOPUCIUKIIAX MOAATKH HAa MPHOYTOK CIUIAYYIOTHCS 33 BHIIOIO a00 HIDKYOIO CTaBKaMU, SKIIO YacTHHA
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a00 Bech yuCTHH NPHOYTOK a00 HEPO3MOAUICHNI NPUOYTOK BUILIAYYIOTHCS, SIK IMBIICHIIM aKLioHepaM cy0’exTa
TOCIO/IAPIOBaHHs. B NEesKMX IHIIMX IOPUCAMKIINX, NOAATKH Ha NMPHOYTOK MOXKYTh OyTH BIIIIKOIOBaHI abo
CIUIa4eHi, SAKIIO0 YacTWHa ab0 BeCh YHCTHH NMPHUOYTOK a00 HEPO3MONUICHHH NPHOYTOK BHUILIAYYIOTBCA SIK
JIUBiICHAN aKI[iOHEpaM Cy0’ €KTa rocIoJapioBaHHs. Y IIMX YMOBaX IOTOYHI a00 BiICTPOYEHi.

526 [Bumyueno]

IntocTpaTMBHUI NpuKnag Ao NyHKTiB 52A ta 57A

VY HaBeJICHOMY JlaJTi IPUKJIA]Ti PO3TIISAIAETHCS OLlIHKA IIOTOYHUX Ta BiICTPOUYCHHX MMOTATKOBHUX aKTUBIB 1 3000B’sI3aHb
Cy0’€KTOM roCIIOIapIOBAHHS B Till FOPUCIUKILIT, € MTOATKU HA MPUOYTOK IMiUISATar0Th CILIATI 3@ 3aBUIICHOK) CTABKOIO
Ha Heposnoninenuit npubytok (50%), mpuuoMy JAesika cyma BiIIIKOIOBYETHCS, KOJH PO3MOALISIOTHCS MPUOYTKH.
CraBka ONoAaTKyBaHHs PO3MOALIEHUX NPUOYTKIB cTaHOBUTH 35%. B Kinui 3BiTHOTO nepioxay, 31 rpyans 20X1 p.,
Cy0’€KT TOCIOAAPIOBaHHS HE BU3HAE 3000B’S3aHHS IIOJAO TUBIJCHIIB, 3alPOMOHOBAHUX a00 OTOJOIICHUX MIiCIs
3BITHOTO Iiepiony. BHaciok 1poro auBineHan He Bu3HatoThes B poui 20X1. [Ipubyrok 3a 20X1 p., mio migmsirae
omoaatkyBaHHI0, nopiBaoe 100000. Ymcra TMMuacoBa pi3HHIM, IO MiAsIrae omojatkyBaHHIO 3a pik 20X1,
cra"osuts 40000.

Cy6’exm 20cno0apr6arHs 6U3HAE NOMOYHe NOOAMKo8e 30008 A3aHHA | NOMOYHI NOOAMKOSL GUMPAMU Y POSMIDI
50000.7K00nuii akmue He 8U3HAEMbCA HA CYyMY, SKY NOMEHYIUHO OYIKYIOMb 8i0WKOO0Y8AMU BHACAIOOK MAUOYMHIX
ousioendis. Cy6’€km 20CnOOAPIOBAHHA BUSHAE MAKONC 8I0CMpOYeHe NOOAmKose 30008 A3aHHA mda 8i0CMpPOYeHi
nooamkogi eumpamu na cymy 20000 (40000 3a cmaskoro 50%,), sxi gidobpadicaioms nodamku Ha npubYmox, wo ix
cnaamums cy0’ekm 20Cno0apro8ants, Koau 8in 8i0uKo0ye abo KOMNeHcye 6anancosy apmicms c80ixX akmugie ma
30006 ’a3anb, 6a3y104UCL HA CMABYT ONOOAKY8ANHSL, WO 3ACTNOCOBYEMbCA 00 HEPO3NOOINeHUX NPUOYMKIS.

3romom 15 Gepesns 20X2 p. cy0’ekT rocmomapioBaHHs BusHae auBineHnu Ha cymy 10000 momo momepenmHix
orepariiHuX NPUOYTKIB sIK 3000B’I3aHHS.

15 bepesns 20X2 p. cy6’exm 20cno0apiosants 6U3HAE GiOWKOOY8AHH NOOAmMKIé Ha npubymok na cymy 1500 (15%
8I0 OUBIOEHOI8, BUBHAHUX SIK 30008 A3aHHS) K NOMOYHUL NOOAMKOSUL AKMUE MA K 3MEHUIeHHS NOMOYHUX
nooamkosux sumpam Ha suniamy npubymxy 3a 20X2 p.

53 BincrpoyeHi moaaTkoBi akTMBH Ta 3000B’sI3aHHSI He CJIil AUCKOHTYBATH.

54 JocToBipHEe BH3HAYEHHS BiICTPOYCHUX MOJATKOBHUX aKTHBIB i 3000B’s13aHh HA OCHOBI JVCKOHTYBAaHHS BHMAarae
CKJIQIaHHs AETaILHOTO rpadika CTOPHYBaHHS KOXHOI THUMYAcOBOI pi3HUILI. Y 0araTbox BHIAJKaX CKJIACTH TaKUH
rpadik MpakTHYHO HEMOXKIMBO a00 myxe ckinagHo. OTxe, HeOUIBHO BUMAraTHIMCKOHTYBAHHS BiJICTPOUYECHHUX
MOJATKOBUX AaKTUBIB Ta 3000B’s3aHb. JI03BiN (ase He BUMOra) JMCKOHTYBAaTH YHEMOXKJIMBUTH IMOPIBHSHHS
BIZICTPOYEHHUX MOJATKOBUX AaKTHBIB Ta 3000B’s13aHb Pi3HUX Cy0’€KTIiB rocrnojapioBanns. Tomy nei Cranmapt He
BUMAarae Ta He JI03BOJISIE JUCKOHTYBATH BIJICTPOYEHI ITOJIATKOBI aKTHBHU Ta 3000B’A3aHHL.

55 TuM9acoBi pi3HHILI BU3HAYAIOTHCS 3 OIJIsLy Ha OalaHCOBY BapTiCTh akTUBY uH 3000B’s13aHHs. Lle 3acTocoByeThCs,
HABITh SIKIIIO OaTaHCOBA BAPTICTh CaMa BU3HAYAETHCS HA OCHOBI AMCKOHTYBAHHS, HATIPUKJIIA/, IO BIJHOIICHHIO 10
3000B’s13aHb 111010 NIeHCiiHOro0 3a6e3neuenns (auB. MCBO 19 “Bunaamu npayienuxam”).

56 BasancoBy BapTicTh BiACTPOYEHOI0 NMOJAATKOBOI0 aKTHBY CJiJ NeperyisigaTv B KiHLI KOKHOI0 3BiTHOIO
nepioay. Cy0’€KTOBI rocnoJapOBaHHA CJIi 3MEHIIUTH 0AJAHCOBY BApPTICTh BiICTPOYEHOI0 MOJATKOBOIO
aKTHBY B THX MeKaX, y SIKMX Oiabme He Oyae HMOBIpHOI0 HasIBHICTH ONOJATKOBAHOr0 NPHOYTKY,
AOCTATHBLOIO, 1100 103BOJINTH BHKOPHCTATH BUTOY Bill BIICTPO4€HOr0 NMOJATKOBOr0 AKTHBY NMOBHICTIO 200
4acTKOBO. Byiab-fike Take 3MeHIIEHHs CJiJl CTOPHYBATH 32 YMOBH, SIKIIO CTA€ HMOBIPHOI HAAIBHICTH
JAOCTATHLOI'0 ONOJATKOBAHOI0 MPUOYTKY.

Bu3HaHHA NOTOYHOroO Ta BiACTPOYEHOro noaaTky

57 OO0k BIUTMBY OIEpallii UM HIIOT OIi1 HA IIOTOYHI Ta BiICTPOYCHI MOJATKH BiAIOBIAa€e 00Ky caMoi oreparii 4u
noxii. [leit mpuHIMN po3kpuTo B myHKTax 58—68B.

57A Cy0’eKT ToCIOJaprOBaHHsA BU3HAE IMOJATKOBI HACIIAKH NOXOAY Yy (OpMi IUBIACHIIB 3TiTHO 3 BU3HAUCHHSIM,
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nogaruM y MC®3 9, i yac BU3HAHHS HUM 3000B’sI3aHHS BUIUIATUTH AUBiACHIU. [10aTKOBI HACIIAKH JOXOAY Y
(hopmi auBiEHIB OLIBII IPSIMO MOB’SI3aH1 3 MHUHYJIMMH OIIEpPALisIMU Y1 TIOISIMH, SIKI COPMYBaIN NPUOYTOK, 110
miuiarae po3nojiry, HDK 13 BHIUIATAMH BIACHUKAM. 3a TaKMX OOCTaBMH CyO’€KT TOCIOJAapIOBaHHS BH3HAE
MOJATKOBI HACIIJIKU JT0XOAy Y (GOopMi AMBIAEHAIB y NMpuOYTKy abo 30HMTKy, IHIIOMY CYKYITHOMY 10X01i abo
BJIACHOMY KaIliTadi BiJIOBITHO 0 TOTO, JI¢ caMe CyO’ €KT TOCIIOJapIOBAaHHS IEPBICHO BHU3HABAB TaKi MHHYJII
orepariii uu moxuii.

CrarTrTi, WO BM3HaOTbLCA Y NPUOYTKY abo 30MTKY

IMoTouHi Ta BiAcTpoUYeHi MOAATKH il BU3HABATH K A0XiA a00 BHTPATH i BKJIIOYATH 10 NpUOYTKY 260
30UTKY 32 nmepioa, 0KpiM BUNAKIB, KOJIU MOJATKH BUHMKAIOTDH Bil:

a) onepanii a6o monii, AKa BU3HAETHCS, B TOMY caMoMy a00 B iHmioMy nepioai moza mpudyrkom abo
30MTKOM 4H B iHIIOMY CYKYNHOMY NPUOYTKY 260 0e31mocepeIHbO y BJACHOMY KamiTaji (IUB. MyHKTH
61A-65); a6o

0) 00’enHaHHsA Oi3Hecy (32 BHHATKOM NPUAOAHHS iHBeCTHHIHHMM Ccy0’€KTOM rocrnojaplOBaHHsA, K

BusHaueHo B MC®@3 10 «Konconioosana pinancosa 36imnicmo», 104ipHbOT0 NiANPUEMCTBA, SIKE MA€
OHIOBATHCS 32 CNPABEIIMBOIO BAPTICTIO Yepe3 NPUOYTOK 260 30MTOK) (IMB. MyHKTH 66—68).

binpuricTh BiACTPOYEHHMX MOAATKOBHX 3000B’s3aHb 1 BIJICTPOYCHUX IIOJATKOBHX AKTUBIB BHHHKA€E TOI, KOJIU
J0X01u ab0 BUTpATH BKIIFOYAIOTHCS /10 0OJIIKOBOTO NPUOYTKY OAHOTO MEpiojy Ta JO ONOJATKOBAHOTO NMPUOYTKY
(momatkoBoro 30UTKY) iHIIOTO TIepioay. OCTaTOYHUIT BiICTPOUYCHUH MOJATOK BU3HAETHCS y IPUOYTKY a00 30UTKY.
[puknagamu 0poro €:

a) JOXIT BiJ TIPOICHTIB, POSUITI, AWBINEHIIB, OTPUMAaHHH i3 3aTPUMKOI0 Ta BKIIOYCHHH IO OOJIIKOBOTO
npuOyTKy BiamoBimHo mo MC®3 15 “/loxio 6i0 oozosopie 3 wxaienmamu”, MCBO 39 “®inancosi
incmpymenmu: eusHanHa ma oyinka” abo MC®3 9 “@inancosi incmpymenmu”, BINMOBITHO, aie
BKITIOYEHUH IO OTIOAATKOBAHOTO MPHOYTKY (IIOIATKOBOTO 30MTKY) Ha KacoBiii OCHOBI; Ta

0) BUTpATH Ha HEMaTepialbHi aKTHBY, KarmiTanizoBaHi BianosigHo 10 MCBO 38 ta amopTH30BaHi y IpHOyTKY
a0o 30HMTKy, ajie BUpaxyBaHi Ul 1iJiel ONoJaTKyBaHHs B MOMEHT iXHbOT'O BHHUKHEHHS.

banancoBa BapTICTh BIJICTPOUCHHMX MOJATKOBUX aKTHBIB 1 3000B’s3aHb MOXKE 3MIHIOBATHCS, HABITh KOJU CyMma
BIJIMIOBITHUX TUMYACOBHX PI3HUIIb HE 3MIHIOEThCS. L{e Moke BiOyBaTHCS BHACIIIOK, HAIPUKIIA;

a) 3MiHM CTaBOK OMOJAaTKyBaHHs a00 IMOJaTKOBOI'O 3aKOHOIABCTBA;
0) MEePEOLiHKN CIIPOMOXKHOCTI BI/INIKOYBAaTH BiJICTPOUEHI IOJATKOBI aKTHBH; a00
B) 3MiHH [epe10a4eHOro Crioco0y Bi/IIIKOLyBaHHS aKTHBY.

OcTaTouYHMIA BiICTPOYCHUH ITOJATOK BHU3HAETHCA y NPUOYTKY ab0 30MTKYy, KpiM BHIIAJAKIB, KOJH IOJATOK
OB’ SI3aHUIT 31 CTATTSAMH, MOTIEPEAHBO BiTOOPAKEHUMH 11032 IPUOYTKOM ab0 30UTKOM (AMB. MyHKT 63).

CrarTi, Wo BM3HAIOTLCS NO03a NPUGYTKOM abo 36UTKOM

[Bunyueno]

IloTouHni Ta BiacTPOYeHi MOJATKHU CJiA BU3HABATH N03a NPUOYTKOM a00 30MTKOM, SIKIIO NOJATOK
BiITHOCUTBHCSI /10 CTaTeid, 110 BU3HAKWTHLCA B TOMY caMoMy ado iHmiomy mepioai mo3a mpuOyTkoMm a6o
30uTKOM. OTiKe, MOTOYHI Ta BiICTPOYeHi MOJATKH, SIKi BiIHOCATHCS 0 cTaTeil, 0 BU3HAKTHCA B TOMY
camoMy a0o B iHIIOMY nepiofi:

a) B iHIIOMY CYKYIMHOMY NPHOYTKY, CJIil BU3HABATH B iHIIOMY CYKYMHOMY NPUOYTKY (IMB. MyHKT 62);

0) 0e3mocepelHbO 'y BJACHOMY KamiTajdi, cJil BuU3HaBaTH 0e3mocepeaHbO y BJIACHOMY KamiTaJi
(IMB. MyHKT 62A).

MixHapozaHi cTanaapTé (GiHaHCOBOI 3BITHOCTI BUMararoTb ab0 J03BOJIAIOTH BH3HABATH NEBHI CTATTi B IHIIOMY
CyKynHOMY npuOyTKy. [IpuKiafiamMu Takux crartei €:

a) 3MiHa 0aJaHCOBOI BApTOCTI, L0 BUHUKAE BiJ] epeoLiHKH OCHOBHUX 3aco06iB (muB. MCBO 16); Ta

0) [BrTydeHO|
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B) KypCOBI pi3HMILI, 110 BUHMKAIOTH NPH NepeBeJcHHI (iHaHCOBOI 3BITHOCTI 3aKOPJOHHOI OIMHMII (JHB.
MCBO21);
r) [BuydeHO]

MixkHapoHi craHnapTH (iHAHCOBOT 3BITHOCTI BUMAraroTh a00 J03BOJISIOTH BiJOOpakaTH MEBHI CTATTI 32 KpeAUTOM abo
Je0eToM BIIACHOTO KariTany. [[pukiagaMu Takux cTatei €:

a) KOPUTYBaHHS 3aJIMIIKy HEPO3MOIUICHOT0 MPUOYTKY Ha MOYATOK MEpiojy, 10 BUHHUKAE BHACIHIIOK 3MiHU
00JTIKOBOT MOJIITHKY, SIKa 3aCTOCOBYETHCS PETPOCIEKTUBHO, a00 BHACIIJOK BUMPABICHHS TOMWIKH (JHB.
MCBO 8 “Ob6aixosi norimuxu, 3miHu 8 06KIKOSUX OYIHKAX MA ROMUIKU "),

0) CyMH, L0 BHUHHMKAIOTh IPH NEPBICHOMY BH3HAaHHI KOMIIOHEHTAa BIJIACHOTO KaIliTaly y CKJIQJIHOMY
(iHaHCOBOMY 1HCTpYMEHTI (IUB. yHKT 23).

3a BHUHATKOBHX OOCTaBHH MOXKE€ OyTH Ba)KKO BH3HAYHTH CyMy IHOTOYHOTO Ta BiJICTPOYCHOTO IIOAATKY, IIIO
BiTHOCHUTBCS JI0 CTaTel, IKi BU3HAIOTHCSA 1032 MPUOYTKOM 200 30uTKOM (200 B IHIIOMY CYKYITHOMY IPHUOYTKY HH
Oe3mocepeHRO Yy BIaCHOMY KamiTaii). Hanpuximaz, 1ie Moske BizOyBaTHCS, KOJIH:

a) ICHye Tpajamisi CTaBOK MOAATKYy HAa NMPHUOYTOK I HEMOMJIMBO BU3HAYWTH CTAaBKY, 33 SIKOIO KOHKPETHHH
KOMITOHEHT OIIOAaTKOBAHOTO NMPUOYTKY (II0AaTKOBOTO 30MTKY) OyB ONOAATKOBYBaHUII;

0) 3MiHa CTaBKH ONOAATKYBaHHS a0o0 IHIIMX MPaBHI ONOAATKYBaHHS BIUIMBA€E HA BiJICTPOUYEHHH MOJATKOBHI
aKTUB YM 3000B’sI3aHHS, 5Ki BIAHOCATHCS (TMOBHICTIO ab0 YACTKOBO) O CTATTi, 1[0 MOIEPEAHLO Oyia
BU3HaHa 11033 NpUOYTKOM abo 30MTKOM; 200

B) Cy0’€KT TOCIOJAapIOBaHHS BH3HAYa€ HEOOXIAHICTH BH3HATH BIACTPOYCHWI NOAATKOBUN akTHB abo
MOBHICTIO TPHUITHHATH HOT0 BH3HAHHSI, a BiJCTPOYCHHI MOJATKOBHI aKTHB CTOCYEThCs (TIOBHICTIO 4H
9aCcTKOBO) CTaTTI, III0 paHilie Oyjia BU3HAHA 11032 IPUOYTKOM a00 30UTKOM.

VY TakHX BUIAJKaX IOTOYHHUH 1 BiICTPOYCHHH TOJATKH, OB’ A3aHi 31 CTATTAMH, 10 BU3HAIOTHCS 11032 NPUOYTKOM
a60 30uTKOM, 0a3yIOTHCS Ha OOTPYHTOBAHOMY IPOMOPIIIHHOMY PO3IOALNII MOTOYHOTO i BiICTPOYCHOTO MOJATKIB
cy0’€eKTa rocrogaproBaHHs y BIIIOBIAHIA IOPUCAUKIIT a00 1HIIOMY cHOCO0i, SKUi Bexe 0 OUIbII MPHHHATHOTO
pO3MOaiTy 32 JaHUX YMOB.

MCEBO 16 He BU3Ha4ae, 9 Ma€ Cy0’€KT FOCHOJAPIOBAHHS MIEPEHOCUTH MIOPIYHO 13 JOOIIHKH JI0 HEPO3IMOILIICHOTO
npuOyTKY CyMy, 11O JIOPIBHIOE Pi3HMII MK aMOPTHU3AIi€0 HA JOOIIHEHHH aKTUB i aMOPTHU3AIli€l0, BU3HAYEHOIO
Ha OCHOBI COOIBapPTOCTI I[LOTO aKTUBY. SIKIIO Cy0’EKT roCIIoIaprOBaHHs POOUTH TaKe MEPEHECEHHS, TO IIepeHeceHa
cyMa He BKJIIOYa€ Oy/1b-5IKOTO MOB’SI3aHOTO 3 HEI0 BiJICTPOUEHOTo 1oAaTKy. [1oi0HI MipKyBaHHS 3aCTOCOBYIOThCS
JI0 TIepEeHECeHH s IpU BUOYTTI 00’ €KTa OCHOBHHX 3aC0O0IB.

SIKIIO aKTHB MEPEOLIHIOETHCS IS LJIeH ONOJAaTKyBaHHs 1 MepeoliHKa I[bOr0 aKTHBY IIOB’s3aHa 3 00JIIKOBOIO
MEePEOLIHKOI TONEePEeIHHOr0 Iepioy ado 3 TEepeoliHKO, SIKy MepeadadaeTbcss MPOBECTH Yy MalOyTHBOMY
Tepioii, TOJI MOJATKOBUI BIUIMB IEPEOIIHKH aKTHUBY i KOPUTYBAaHHS IMOJATKOBOI 0a3W BHU3HAIOTHCSA B IHIIOMY
CYKYITHOMY TIpHOYTKY B THX IepiojaX, KOJU BOHU BinOyBatoThcsa. OIHAK, SKIIO MEpEOLiHKa aKTUBY LI ILiTel
OTIO/IaTKyBaHHS HE TIOB’s3aHa 3 OOJIIKOBOKO MEPEOILIHKOI IMOMEPEIHBOrO IMEepiogy ado 3 IMEepeolliHKO, SKY
nepeadavyaeTbCs NPOBECTH B MaiOyTHHOMY Mepioli, TO MOJATKOBHH BIUIMB KOPHI'YBaHHS IOJATKOBOI Oasu
BU3HAETHCS y IPUOYTKY a00 30HTKY.

SIKIo cy0’eKT roCHOapIOBaHHs BUILIAYY€ AUBIICHIN CBOIM aKI[iOHEpaM, BiJl HhOI'O MOYKEe BUMAraTHCs CIUIATHUTH
YaCTHHY JMBIJICHAIB MOJATKOBMM OpraHaM 3a JIOPYYEHHSM akiioHepiB. Y 0araTthbOX HOPHCAMKIISX L0 CyMy
Ha3WBaIOTh MOJATKOM Ha JMBIACHIM. Taka cyma, MO CIUlaueHa 4Yd MiAJsrae cIulaTi MOAAaTKOBUM OpraHam,
BiToOpakaeThCs 3a 160€TOM BJIACHOTO KaIliTaly SIK YaCTHHA IUBiICH/IIB.

BigcTpoyeHun nogaTok, WO BUHMKAE BHACNiAOK 00’eaHaHHA GisHecy

3rigHo 3 pO3’SICHEHHSIMHM, HABEACHUMH y MyHKTax 19 Ta 26 B), THMYacoBi Pi3HMI MOXYTb BHHHKATH IPH
00’enHanHi Oi3Hecy. Bimnosigno no MC®3 3, cy0’ekT rocrnomapioBaHHS BH3HA€ BCi OCTAaTOYHI BiACTPOYEHI
MOJIATKOBI aKTHUBH (32 yMOBH, SIKIIIO BOHH BIiIIIOBIJIAIOTh KPUTEPisSM BH3HAHHA y MYHKTI 24) abo BixcTpoueHi
MOATKOBI 3000B’A3aHHS SIK 11eHTH(IKOBaHI aKTHBH YM 3000B’A3aHHs Ha 1aTy npuadaHas. OTxe, TaKiBiACTpOUYeHI
MOIATKOBI aKTHBH Ta 3000B’I3aHHSI BILIMBAIOTH HA CyMY I'y/IBLTY UM IPUOYTKY Bijl BUTITHOT HOKYIIKH, 11O iX BU3HAE
cy0’exT rocrogaproBanssi. [Ipote, BinnoBigHo 10 myHKTY 15 @), Cy0’€KT rocroaaproBaHHs He BU3HAE BiICTPOYCHI
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MOAATKOBI 3000B’s13aHHSI, 1110 BUHUKAIOTH BiJ] IEPBICHOTO BU3HAHHS T'yJBLIY.

BHacninok 06’eqHaHHS Oi3Hecy HMOBIpHICTH peaiizaiii A0 NpHIOaHHS BIICTPOYEHOTO IOAATKOBOTO aKTHUBY
MOKYIS MOXe 3MiHUTHCS. [ToKyTens Moske BBaKaTH HMOBIPHUM, IO BiH BiJIIKO/Y€ CBii BIaCHUI BIACTPOYCHUIH
MOJATKOBUM aKTHB, SKUH He OyB BH3HaHWM 10 00’eqHaHHs Oi3Hecy. Hampukman, mokyneup Moxxe OyTH
CIIPOMOXXHUM BHMKOPUCTAaTH BHTOJNY BiJ] HEBUKOPHCTaHUX IOJATKOBHX 30UTKIB 3a paxyHOK Mail0yTHBHOTO
OTI0/TaTKOBAHOTO NPUOYTKY 00’ekTa mpuaOaHHA. B iHIIOMy BHMIAgKy BHACHiZOK 00’e€qHaHHS Oi3HECy MOoOke
Oimpmme He OyTH WMOBIpHMM, OO MaWOYTHIM OMOJATKOBYBAaHMH NPHUOYTOK JMO3BOJIUTH BiANIKOIYyBATH
BIICTPOUCHHUH ITOJATKOBUI aKTHB. Y TaKHMX BHIAJKAX IOKYIeE[b BH3HA€E 3MiHY Y BIACTPOYCHOMY IOJATKOBOMY
aKTHUBi B mepiox 00’eqHaHHA Oi3HECY, ajie He BKJIIOYAE WOTO SK YaCTHHY 00JiKy 00’emHaHHS Oi3HECy i TOMy He
BpPaxoBY€ HOTro mMpH BH3HAYEHHI I'yABITY 9M NMPUOYTKY BiJ BHTIIHOI MOKYTIKH, SIKi BiH BU3HAE€ MPHU 00’ €IHAHHI
Oi3Hecy.

SIk11o moTeHIiiHA BUTO/A BiJl IEPEHECEHB MOJJATKOBOTO 30MTKY Bijl BUILIATH JOXOAY 00’ €KTOM mpuadaHHs (abo
Bil IHIIMX BIICTPOYEHMX IOJATKOBUX aKTHBIB) HE 3a/JI0BOJIBHsUIA KPUTEPISAM IIONO OKPEMOTO BU3HAHHS, KOJH
00’enHaHHs Oi3Hecy IMEepBICHO OOJIKOBYETHCS, ajle peaji3y€eThbesl y MOJANBbIIOMY, TO MOKYIILEB] CJIiJ] BU3HABATH
npuaOaHi BiICTPOYEHI MOJATKOBI MiJIBIH, SIKI BIH pealtizye micis 00’ eAHaHHs Oi3HECY TaKHM YHHOM:

a) npuA0aHi BiACTPOYEHI MOJATKOBI MUIBCH, II0 BU3HAIOTHCS B IEPiOA OIHKHM i BUIUIMBAIOTH 3 HOBOI
iHpopMmauii npo ¢axTu Ta 0OCTABHHM, SIKi ICHYBaJIM Ha AaTy NPUI0aHHS, 3aCTOCOBYIOTHCS ISl 3MEHIIICHHS
OamaHcoBOi BapTOCTI OYAB-IKOTO TyBLITY, TIOB’S3aHOTO 3 TAKMM IpUAOaHHAM. SIKmio OamaHCOBa BapTiCTh
TaKOro I'yIBily CTAHOBUTH HYJb, Oy[b-SKa PEIITa BiICTPOYCHUX MOAATKOBHX MJBI Oy/Ae BU3HABATUCA Y
npuOyTKy ab0 30UTKY.

0) yci iHOI TpUAOaHi BiICTPOUYECHI MTOAATKOBI MUTBTH, IO OYJIM peati3oBaHi, CIIi BU3HABAaTH Y IPUOYTKY a0bo
30uTKYy (200, K0 MHOT0 BUMarae 1eit Ctanmapr, mo3a npuOyTkoM abo 30UTKOM).

NMoTo4yHMM Ta BiACTPOYEHUI NPUOYTOK, WO BUHUKAE BHACNiAOK onepauin,
nnaTix 3a AKUMU 3AIMCHIOETLCA Ha OCHOBI akLUin

VY nesKkux MoJaTKOBHX IOPUCIUKIISX CYO €KT TOCHOAAPIOBAHHS OTPUMYE ITOJATKOBE BHPaxyBaHHSA (TOOTO cymy,
AKa MUIrae BUPaxyBaHHIO NPH BH3HAYEHHI OIIOJAaTKOBAHOTO MNPHOYTKY), SIKE IMOB’S3aHE 3 BHHArOPOIOIO,
CIUIAYCHOK0 aKIiIMH, ONI[IOHAMH Ha aKIii Yd IHIIUMH IHCTPYMEHTaMH BJIACHOTO KaIliTally CcyO €KTa
rocriojapoBantsi. CyMma IbOr0 IIOJAaTKOBOTO BHpPaxyBaHHS MOJXE BIJPI3HATHCS Bil TIOB’SI3aHUX 3 HHUM
KyMYJISITUBHHX BUTpAT HAa BUHATOPO/LY 1 MOKE BUHHMKATH Y IMi3HIIIOMY 00J1ikoBoMY niepioai. Hanpukinan, y neskux
IOPUCIUKIISIX CYy0’€KT TOCHOAApIOBaHHS MOXKE BU3HABaTH BUTPATH Ha CIIOKUBAHHS IOCIYr IPalliBHUKIB,
OTPUMAaHUX K KOMIICHCAIlis 3a HaJaHi OMI[IOHU Ha aKiil, BiamoBiauo 1o MC®3 2 “Ilnamixc na ocnosi axyiti” 1
HE OJIep)KyBaTH BUpaxXyBaHHs MOJATKIB, JOKM He OYAyTb 371HCHEHI OMNILIOHU Ha aKIil, 3 OLIHKOI BHPaxyBaHHS
MOJATKIB, sika 0a3y€ThCs Ha IIiHI aKI[iil Cy0’€KTa rOCIOoAapIOBaHHS HA ATy 3A1MCHEHHS OMIIIOHY.

SIK 1 y BUNMAAKy 3 BUTpAaTaMH Ha JOCIIUKEHHS, PO3TIITHYTHMH B MyHKTax 9 Ta 26 0) nporo CraHnapTy, pi3HUIA
MiX TIOZaTKOBOO 0a3010 (sKa € CyMO¥0, IO 11 OJaTKOBI OpTaHd TO3BOJIATH BUPAXyBaTH B MaHOYTHIX Mepionax)
MOCJIYT TIPAI[iBHUKIB, OTPIMAHMUX Ha NIEBHY /ATy, i HyJbOBOIO OAlaHCOBOIO BAPTICTIO € THMYACOBOIO Pi3HHUIIEIO,
IO MiAJIsra€ BUPaxXyBaHHIO 1 CIPHYMHSAE BUHUKHEHHS BICTPOYCHOTO MOAATKOBOTO aKTHBY. SIKIIO cyma, mio ii
MOJATKOBI OpraHW [O3BOJIATh BUpAXyBaTH B MaHOyTHIX mepionaxX, HEBijoMa HANPHUKIHIN mepiomy, il ciifg
MOTIEPETHRO OLIHUTH, BUXOASYU 3 iH(popMalii, HasBHOI Ha KiHEIs Hepioxy. Hampukian, skmo cyma, mo ii
MOJIATKOBI OpraHd [O3BOJISITH BHpAaxyBaTH B MaiOyTHIX mepiofax, 3aJieKUTh Bl LiHM akiii cy0’ekra
TOCIIOJAPIOBaHHSA Ha MaMOyTHIO JaTy, TOAI OIliHKAa THMYacoBOI DI3HHMIN, IO MiAJArae BHUPAXyBaHHIO, Mae
Ga3yBaTHCS Ha IiHI aKIiii cy0’eKTa TOCIOapIOBaHHS Ha KiHEIb Iepiofy.

Sk 3a3HaganoCch y MyHKTI 68A, cyma MOJAaTKOBOTO BHpaxyBaHHA (ab0 MOIEpenHBO OI[IHEHOTO Mai0yTHHOTO
MOJJATKOBOTO BHPaxXyBaHHS, OL[IHEHOTO BiAMOBIIHO M0 MyHKTY 68B) Mo)ke BiApi3HATHCS BiJ MOB’S3aHUX 3 HEIO
KyMYJISITHBHUX BUTpaT Ha BuHaropoay. ITynkr 58 CranpmapTy BMMarae BH3HaBaTH NOTOYHHUI Ta BiJCTPOYECHUH
TOJIATKH SIK JIOX1J 200 BUTPATH Ta BKJIFOYATH iX 10 MpHOYTKY a00 30MTKY 3a 1mepio], 32 BUHATKOM BUIIAJIKiB, KOJIU
MOJJATOK BUHHMKA€E BHACIHIJOK a) omeparii abo moxii, mo ii BU3HAIOTh Y TOMY CaMOMY YH IiHIIIOMY IEpioji mo3a
npulOyTkoM abo 30uTKoM um 0) 00’eqHaHHs Oi3Hecy. SIKIIO cyma MOAATKOBOrO BHpaxyBaHHS (200 HAOIMKEHO
OLIIHEHOT0 MallOyTHBOTO MOJIATKOBOTO BUPAXyBaHHs ) NEPEBUILYE CYMY ITOB’I3aHHUX 3 HEIO KyMYJISITUBHUX BUTpAT
Ha BUHAropojy, Iie€ CBiT4MTb, 110 MOJAaTKOBE BHPaxyBaHHS BIHOCUTHCS HE JIMIIE JI0 BUTPAT HAa BUHAropoju, a
TAKOX 1 IO CTATTi BIIACHOTO KaIliTary. ¥ Takiif CUTYyallil HepeBUIIEHHS BiAOBITHOTO TIOTOYHOTO YH BiICTPOYEHOTO
MOJATKY CJIiJ] BU3HABAaTH Oe3MocepeHh0 y BIACHOMY KaIiTai.
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3ropTaHHs

Cy0’ekTOBi rocmonapOBaHHA CJiJ 3ropraTd MOTOYHI MOAATKOBI AKTHBH Ta MOTOYHI MOAATKOBI
3000B’sI3aHHA TOJI i TIILKH TO/i, KOJIN:

a) cy0’€KT rocnogapoBaHHs Ma€ IOPUANYHO 3a0e3MeyeHe MPAaBO 3rOPTATH BU3HAHI CyMU; Ta

0) cy0’€KT rocrnoapoOBaHHs Ma€ HaMip NOracuTH 3000B’I3aHHA HA HETTO-OCHOBI 200 NPOAATH AKTHUBI
0THOYACHO MOTACUTH 3000B’SI3aHHS.

Xoya MOTOYHI NOAATKOBI aKTUBH Ta 3000B’s13aHHS BU3HAIOTHCS i OLIHIOIOTHCS OKPEMO, 1X 3ropTaroTh y OajaHci
3riIHO 3 KPUTEPIsIMH, TTOAIOHUMH 10 KPUTEPIIB, yCTAHOBICHUX JUIs piHaHcoBUX iHCTpymeHTiB y MCBO 32. Sk
NpaBWIO, Cy0’€KT rOCHOAAPIOBaHHS MaTUME IOPUAMYHO 3a0e3ledeHe MpPaBO 3ropTaTd IOTOYHHMH IMOJATKOBHMA
aKTHB 1 TIOTOYHE [0JJATKOBE 3000B’A3aHH, SKIIIO BOHH BITHOCSTHCS 10 TO/IATKIB HA MPUOYTOK, SIKi OYJIM HaKJIaeHi
THUM CaMHM HOAATKOBHM OPTaHOM, a MOJATKOBUH OpraH J03BOJIAE Cy0 €KTOBI TOCIIOapIOBaHHS 31HCHIOBATH Y1
OTPUMYBATH €IWHUHA YUCTHH IUTATIXK.

Y KoHCOiT0BaHi# (piHAHCOBIH 3BITHOCTI MOTOYHHIA TIOAATKOBUH aKTHB OJTHOTO CY0’ €KTa rOCHOJapIOBaHHS MEBHOT
TPYIU 3TOPTAETHCS 3 OTOYHUM [MOJATKOBUM 3000B’I3aHHSM THIIOTO Cy0’€KTa TOCIOIaPIOBAHHS Mi€l TPYIIH TO1
1 TUTBKH TOJIi, KOJH BIATIOBIAHI CY0’€KTH TOCIONAPIOBAHHS MAlOTh OPUANIHO 3a0e3IedeHe MpaBo 3IiHCHIOBATH
a00 OTPUMYBATH €AMHUI YMCTHH IUIATIX 1 MAIOTh HAMIp NMPOBECTH ab0 OTPUMATH TAKWil €JMHUHA YUCTHH IJIaTixN
a00 BIJIIKOIYBAaTH aKTHUB Ta OJTHOYACHO ITOTACHUTH 3000B’I3aHHS.

Cy0’€KkTOBI rocrnoJaplOBaHHs CJIil 3ropTATH BiACTPOYEHi MOJATKOBI aKTHMBHU Ta BiICTPOYeHi MOAATKOBI
3000B’A3aHHSA, AKIIO i TUILKH SIKIIO:

a) cy0’€KT rocnoIaproBaHHs Ma€ IOPUIUYHO 3a0e3MevyeHe MPaBo 3ropTaATH NOTOYHI MOAATKOBI AKTUBH
MOTOYHI IMOJATKOBI 3000B’A3aHHS; TA

0) BiICTPOYEHi MOJATKOBI AKTMBH Ta BiICTPOYeHi MOAATKOBI 3000B’A3aHHA CTOCYIOTHCS MOJATKIB Ha
NpuOYTOK, 0 CTATYIOTHCS THM CAMHM MOJTATKOBHM OPTraHOM:

i) TOW camMuii Cy6’€KT rocnoaapoBaHHsl, 0 NiUISIra€ 0MOAATKYBAHHIO, 200

i) Ha iHIIUX CY0’€KTiB rocrnojgapoBaHHs, sKi MiJIAralwTh ONOAATKYBAHHIO i MalOTh HaMip
NOracuTH NMOTOYHI MOJATKOBI 3000B’si3aHHSl TA AKTHBU Ha HETTO-OCHOBi a00 peajizyBaTu
AKTHB Ta OJIHOYACHO NMOTAacCUTU 3000B’SI3aHHSA Yy KOKHOMY Mali0yTHLOMY mepioli, B sIKOMY
nepeadavyaeTbesi MOracUTH a00 BIAIIKOAYBATH CYTTEBI CYMH BiACTPOYEHMX MOAATKOBMX
3000B’s13aHb YU AKTHUBIB.

1106 yHUKHYTH HEOOXIJHOCTI CKJIaAaTH JOKIAJAHUH rpadik CTOPHYBAaHHS JJIsi KOKHOT TUMYAacOBOI Pi3HUII, Lei
Cranzapt BuMarae Bij cy0’ekTa TOCIOJAapIOBaHHS 3ropTaTd BiJCTPOUEHI ITOJATKOBI aKTHUBHM Ta BiJCTPOYEHI
MOJIATKOBI 3000B’s13aHHS TOr'O CaMOTo Cy0’€KTa rOCIOapIOBaHHs, 10 IiUISTaEe OMOJATKyBaHHIO, TOMI 1 TIJIbKH
TOJIi, KOJI BOHU ITOB’sI3aHi 3 HOJaTKaMH Ha MPHUOYTOK, SIKi CTATYIOTHCSI THM CaMHM ITOJIaTKOBHM OPTaHOM, i KON
Cy0’€KT TOCHO/AapIOBaHHS Ma€ IOPHIMYHO 3a0e3neyeHe NMpaBo 3rOPTAaTUIIOTOYHI ITOJATKOBI aKTHBU Ta MOTOYHI
MOJATKOBI 3000B’ sI3aHHSI.

3a pigkicHUX 00cTaBHH Cy0’€KT TOCIOJapIOBaHHS MOXKE MaTH IOPUAMYHO 3a0e3leueHe MpaBo Ha 3TOpTaHHS Ta
HaMip 31iHCHUTH PO3paxyHOK Ha HETTO-OCHOBI TUIBKH B JISSKHX II€piosiax, ajle He MaTH iX B IHIIUX nepionax. 3a
TaKHUX PiJKICHUX 00CTaBUH MOXe OyTH IOTPiIOHUM JIOKJIaTHUH rpadik, 00 JOCTOBIPHO BCTAHOBUTH, YH TIPU3BE/IE
BIJICTpOYEHE MOAATKOBE 3000B’SI3aHHS OJHOTO Cy0’€KTa T'OCIOAAPIOBAHHSA, IO MMiJUIATa€ OTMOJATKYBAHHIO, JIO
301IBIICHAS TOJATKOBUX IUIATEXKIB Y TOMY CaMOMY Iepiofi, y SKOMY BiICTpPOYEHHHA MOJATKOBUI aKTHUB 1HIIOTO
Cy0’€KTa TOCHOAApIOBaHHs, L0 MiJUISITA€ ONOJATKYBaHHIO, CIPUYMHUTH 3MEHIIEHHS IUIATEXKIB LUM JAPYTUM
cy0’€KTOM TOCIIOAaPIOBAHHS, IO MiAJIATAE OTIOJATKYBaHHIO.
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NMopaTtkoBi BUTpaTn

MopaTkoBi BUTpaTH (Qoxia), Wo BiAHOCATLCA A0 NPUOYTKY abo 30MTKY Big 3BUYaNHOI
BisANbHOCTI

IMonaTkoBi BUTpaTH (10Xix), M0 BiZHOCATHCH A0 MPUOYTKY a6o 30MTKY Bil 3BHYAiHOI TislILHOCTI, cJIif
MOJABATH SIK YACTHHY MPUOYTKY 200 30MTKY Yy 3BiTi (3BiTax) mpo mpudyTKH Ta 30MTKH Ta iHIIMI CyKyImHUI
aoxin.

[Bumyueno]

KypcoBi pisHuUi Big BiACTpo4YeHNX NOAATKOBUX 3060B’si3aHb YM aKTUBIB B iHO3eMHil
BasnoTi

MCBO 21 Bumarae BU3HaHHS IIEBHUX KypCOBHUX PI3HHMIIb SIK JJOXOJIB UM BUTpAT, alle HE BKa3ye, Jie caMme y 3BiTi
NpO CyKYIHI JOXOJAW CIIiJI MOJaBaTH Taki pi3HUII. BinmosimHo, y Tiif yacTuHI 3BITY IPO CYKYNHI AOXOIH, J€
BU3HAIOTHCS KYPCOBI Pi3HHUII BiJ BIICTPOYEHHX ITOJATKOBUX 3000B’s13aHb YM aKTHBIB B 1HO3EMHIMBAJIOTI, TaKi
pi3HMLI MOXHa Kiacu(iKyBaTH SK BiICTPOYECHI MOAATKOBI BUTpaTH (JOXif), SIKIIO TaKe IOJaHHS BBAXKAETHCS
HaWKOPHUCHIIINM ISl KOPUCTYBauiB (piHAHCOBOT 3BITHOCTI.

Po3kputTta iHcopmauii

79
80

81

Indopmaniro npo 0CHOBHI KOMIIOHEHTH MOAATKOBUX BUTPAT (10X01Y) CJIi PO3KPUBATH OKPEMO.

J10 KOMITIOHEHTIB OJJATKOBUX BUTPAT (JOXO/Y) MOKYTh HaJICKATH:

a) MOTOYHI ITOJIATKOBI BUTPATH (OXIT);
0) yCi KOpUT'YBaHHsI, BU3HAHI 32 MEPIOJI 11010 TOTOYHOTO MOAATKY MONEPEIHIX MepioIiB;
B) cyMa BIJIICTPOYEHHX ITIOJIATKOBUX BUTpAT (IOXOAY), IO BIHOCHTHCS O BUHMKHEHHS Ta CTOPHYBAaHHSI

TUMYaCOBHX Pi3HUIIb;

r) CyMa BiJJICTPOYCHHX ITOJaTKOBUX BUTPAT (IOXOIY), IO BITHOCHTHCS JO 3MIHU CTaBOK OIIOJAaTKyBaHHS a00
BBEIEHHS HOBUX IIOJATKIB;

T) CyMa BWTOJM, II0 BHHUKAE BiJ| paHille HE BU3HAHOTO ITOJAATKOBOTO 30WMTKY, MOJATKOBOI MUIEIH abo
TUMYACOBOT PI3HUII MOMEPEIHHOTO TEpioay, sIKa BUKOPUCTOBYETHCS ISl 3MEHIICHHS MOTOYHUX
MOJIATKOBUX BUTPAT;

o) CyMa BUTOJH BiJ] paHillie He BU3HAHOTO MOJATKOBOTO 30UTKY, MOJATKOBOT MUIBIH 00 TUMYACOBOI Pi3HHMIT
MOMEPETHHOTO MEPiOY, SKa BUKOPUCTOBYETHLCS ISl SMEHIIICHHS BiICTPOUCHHX MMOJaTKOBUX BUTPAT;

e) BIZICTPOYEHI T10/IaTKOBI BUTPATH, III0 BUHUKAIOTH BiJl CITUCAHHS 200 CTOPHYBaHHS MONEPEAHBOTO CITHCAHHS
BIZICTPOYEHOTO T10/IATKOBOTO aKTHBY BIAMOBIIHO 110 MyHKTY 56; Ta

€) CyMa MOJAaTKOBUX BUTPAT (IOXOAY), IO BIAHOCHTHCS J0 THUX 3MiH OOJIKOBOT MOJIITUKH Ta MOMUIIOK, SIKi
BKJIIOYAIOTHCSl B YMCTUH MPUOYTOK 4u 30uTOK 3rigHo 3 MCBO 8, ockinbku iX He MOXXHA OOJIIKOBYBAaTH
PETPOCIIEKTHBHO.

Ciix TaKoK OKpeMo PO3KPUBATH TaKy iH(popMmaniro:

a) CYKYNHHH NOTOYHHUI i BiACTpOYEeHHMI NOJATOK, NOB’fI3aHMI 3i CTATTAMH, 10 BinoOpaxkawThCs
Oe3nmocepeHbO 32 1e0eTOM 200 KPeAUTOM BJIACHOI0 KamiTaay (IMB. MYHKT 62A);

a0) cyMy IOAATKY Ha MPUOYTOK, 10 BiTHOCUTHCS /10 KOKHOT0 KOMIIOHEHTA IHIIOr0 CyKYITHOI 0 IPUOYTKY
(auB. myHkT 62 Ta MCBO 1 (neperasimytuii B 2007 p.);

0) [BunyueHo];

B) PO3’siCHEHHs1 B3a€EMO3B’A3KY MiK MOAATKOBHMH BHUTPATaMHU (A0X0/10M) Ta 00J1iKOBMM NMPHOYTKOM.
Take po3’sicHeHHSI TOAA€THCs (popMax oOHil 3 HaBeJeHUX HUKYe popm abo B 000X popmax, a came:
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r)

r)

)

)

)

i) YHCJIO0BE Y3TrOJKeHHs CyM IOJATKOBHX BHTPAT (10X01y) Ta J00yTKY 00,1iKOBOro MpHOYTKY
MOMHO’KEHOT0 HA CTABKY (CTABKH) ONMOJATKYBAaHHSI, IO iX CJIi/ 32CTOCOBYBATH,PO3KPHBAIOYH
TakoX iHopManilo MPo 0CHOBY, 32 SIKOI0 00YHCIIOBAJINCH CTABKU OMOAATKYBAaHHS, SIKi ¢JIig
3aCTOCOBYBATH, 200

i) YHCJIOBE Y3rOMJKEHHSI CyM CepPeIHBbOi if040i CTaBKH OMOJATKYBAHHS TACTABKH
ONMOAATKYBaHHS, IO ii CJIiJ 32CTOCOBYBAaTH, PO3KPUBAIOYH TAaK0X iHpopManiio mpo ocHOBY, 3a
AIKOI0 00YHCJIIOBAJIACH CTABKA OMOJATKYBAaHHS, IKY CJIiJl 32CTOCOBYBATH;

pPo3’siCHEHHsI 3MiH CTaBOK OMOJATKYBaHHS, IIO iX CJiI 3aCTOCOBYBATH, MOPIiBHSIHO 3 MOMepeIHIM
00J1iKkoBUM nepioaom;

cymy (Ta fgary 3akiHYeHHsl TepMiHY BHMKOPHMCTAHHS) THMMYACOBHX Pi3HHIb, IN0 NiUIAralOTh
BHPAXyBAHHIO, HEBUKOPUCTAHUX MOAATKOBUX 30MTKIB i HEBHKOPHCTAHMX NMOJATKOBMX HiJIbr, 3a
SIKMMH Y 3BiTi npo (iHaHCcOBMIi cTaH BiACTpOYeHNIi NOJATKOBHI1 AKTHB He BUSHAHMIA;

CYKYIIHY CyMYy TUMYaCOBHMX Pi3HHIb, OB’ SI3aHUX 3 iHBeCTHIisIMH B A04ipHi mignpuemcrna, Qinii Ta
acouiioBaHi MiAMPHEMCTBA, a TAKOXK i3 YaCTKAMH B CHIIBHUX MiANMPHEMCTBAX, 1010 SIKMX He BU3HAHI
BilcTpoueHi mogaTKOBi 30008’ s13aHHs (IUB. NyHKT 39);

JJISl KOKHOT'O THIY TUMYACOBOI Pi3HHLI TA KOKHOI'0 THILYy HEBUKOPUCTAHUX NOAATKOBHUX 30UTKIB i
HEBHKOPHUCTAHUX MOAATKOBUX IJIBI:

i) CyMY BiICTPOYEeHUX NOJATKOBHMX AKTHUBIB i 3000B’si3aHb, 110 BU3HAHI B MOJaHOMY 3BiTi npo
(dinancoBuii cTaH 3a KOKHMI nepiox;

i) CYMY BiICTPOYEHOI0 NOJATKOBOIO I0X0y Y¥ BUTPAT, 110 BU3HAHI y npubyTKy ado 30UTKY,
SIKIIIO BOHM He € 0YeBHHUMH 3i 3MiH cyM, BU3HAHMX Y 3BiTi Ipo (pinaHcoBMii cTaH;

11[0/10 MPUNIMHEHOI iSVIbHOCTI — MOIATKOBI BUTPAaTH, OB’ A3aHi 3:
i) npudyTKOM 200 30MTKOM BiJl IPUNUHEHHSA AiIIbHOCTI; Ta

i) npudyTKoM 200 30MTKOM BiJl 3BHYAIiHOI AiAIBHOCTI, NOB’A3aHOI 3 NPUIIMHEHOIO AiSVIBHICTIO 32
nepioa, pa3oM 3 NOJAHHAM BilIIOBiITHNX cyM 3a KO:KHMII monepeaHiil nepiox;

CyMy NOJATKOBMX HACJIAKIB [0X0Ay Big BHIUIATHM JUBideHIiB akuioHepaM cy0’ekTa
rocnoJapoBaHHsA, ki 0y/14 3aNpoNoOHOBaHi 200 OroJIOLIeHi 10 MOMEHTY 3aTBep/:keHHs QiHaHCcOBOT
3BITHOCTI 10 BUILYCKY, aJi¢ He BU3HAHI K 3000B’A3aHHA y (iHAHCOBIM 3BiTHOCTI;

SIKIIO 00’ €AHaHHS Oi3Hecy, B IKOMY Cy0’€KT rocnogapoBaHHsl € OKYILeM, CIPUYMHSIE 3MiHY B CyMi,
BU3HAHY ISl IONIEPEAHBOT0 NPUIOAHHS HUM BiICTPOYEHOI0 MOJATKOBOI0 AKTUBY (IMB. MyHKT 67),
cyMmy Ui€i 3MiHM; Ta

SIKIIO BiICTpOYeHi MOJATKOBI BUroau, NpuaAdGaHi npu 00’e¢qHaHHi Oi3Hecy, He BU3HAIOThCA Ha AaTy
npuAGaHHs, ajie BU3HAIOTHCSA MicJst Hi€l qaTu (AuB. nyHKT 68), onuc moaii a6o 3MiHu B 00cTaBHHAX,
SIKi CHPUYMHUJIM 10 BUZHAHHA BiACTPOYEHNX NMOJATKOBUX BUTi/.

Cy0’eKTOBi rocrnosapoBaHHs CJIil po3KpuBaTH iH(popMaLilo mMpo cymMy BiICTPOYeHOr0 NMOJATKOBOI0 AKTHBY Ta
XapakTep CBiTUeHH, IO MiATBEPIKY€ ii0ro BUSHAHHS, AKIIO:

a)

0)

BUKOPHCTAHHS BiICTPOYEHOI0 MOJATKOBOr0 AKTHUBY 3aJIeKMTBBiI Mal0yTHIX ONOAATKOBAHUX
npuoyTKiB, AKi NepeBUIIYIOTH NPUOYTKH, 0 BHAHUKAIOTH BiJl CTOPHYBAHHS iCHYIOUHX THMYacOBHX
Pi3HHIB, IO NiAVIATaI0Th ONOAATKYBAHHIO; Ta

cy0’€KT rocrnoapoBaHHs 3a3HAaB 30MTKIB y MOTOYHOMY a00 B MonepeAHbLOMY Iepiodi B moaaTkoBiii
IOpUCANKIIL, 10 AKOI BiTHOCUTHCS BiICTPOYEHHUI MOAATKOBU AKTHB.

3a o0cTaBMH, HaBeleHUX Y MYHKTi 52A, cy0’€KTOBi rocnogapoBaHHs cJ1i po3kpuBaTH iHdopmalio npo
XapakTep MOTEeHUiHUX MOJATKOBHMX HACIIIKIB 10X01y, SIKi CHIPUYMHATHL BUIJIATH JIUBigeHAIB iioro
aknionepaMm. Kpim Toro, cy0’ekToBi rocmogaproBaHHs cJig po3kpuBaTH iHdopMmanilo mnpo cymm
NMOTeHUIHUX MOJATKOBUX HACJHIAKIB JA0X01y, AKi MOKHA BU3HAYMTH, 2 TAKOXK NPO Te, YU € NMOTeHUiliHi
NMOAATKOBI HACJIIIKY 10X0Ay TAKMMM, IO iX HEe MOKHA BU3HAYMTH.

[Bunyueno]
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Poskpurrs iHdopmanii 3rigHO 3 BUMoramu NyHKTY 81 B) nae kopucryBadaMm (iHaHCOBOI 3BITHOCTI 3MOTy
3pO3YMITH, YH B3a€MO3B’SI30K MK [10JJATKOBUMH BUTpaTaMu (I0X010M) Ta 0OJIKOBUM IPUOYTKOM € HE3BUYAHNM,
YH Hi, @ TAKOX 3PO3YyMITH BayKJIMBI YNHHUKH, SIKI MOXKYTh BIUIMHYTH Ha LieH B3a€MO3B’s130K y MaiOyTHboMy. Ha
B32€EMO3B’30K MDK IOJATKOBHMHU BUTpaTtaMH (IOXOJaMM) Ta OOJIKOBUM NPHOYTKOM MOKYTh BIUIMBATH Taki
YHHHHKH, K JI0Xi]], 3BIIbHEHHUH BiJl ONOAATKyBaHHS, BUTPATH, SIKI HE MiUIral0Th BUPaxXyBaHHIO IPY BU3HAYEHHI
OTI0/TaTKOBAHOTO TMPHOYTKY (MOJATKOBOTO 30MTKY), BIUIMB MOJATKOBUX 30MTKIB i BIUIMB 3aKOPIOHHHX CTaBOK
OIOJATKYBaHHS.

Po3’sicHIOI09M B32€MO3B’SI30K MK IIOJaTKOBHMH BHTpaTaMu (IOXOZOM) Ta OOJIKOBHM NIPHUOYTKOM, CyO’€KT
TOCIIOJAPIOBaHHS BHKOPHUCTOBYE CTaBKy OIOJATKyBaHHS, L0 IIIJIATAa€ 3aCTOCYBAaHHIO, Ta HAJa€ HaHOLIbII
3HaYyIly iH(pOopMamio KopucTyBadaM (iHaHCOBOI 3BITHOCTI. YacTo HAMOLIBII 3HAYYIIO0 CTABKOIO € BHYTPIIIHSA
CTaBKa OMOJATKyBaHHS B KpaiHi, sIKa € MICIIeM po3TallyBaHHS Cy0’ekTa rocnomapioBaHHs. L[ cTaBka moenHye
CTaBKY OIOJJaTKyBaHHsI, 1[0 3aCTOCOBYETHCS JI0 3arajibHOIEPKABHUX MIOJJATKIB, Ta CTABKH, 110 3aCTOCOBYIOTHCS JI0
MICLIEBHX MOAATKIB, SIKI OOUMCIIOIOTHCS 32 Mai)ke OJJHAKOBHM PIBHEM ONOAATKOBAHOTO MPHOYTKY (II0aTKOBOTO
30uTKy). [IpoTe st cy0’ekTa rocrnogaproBaHHs, isUIbHICT SKOTO BiIOYBA€ThCS B KITBKOX FOPUCAUKIIIAX, OLIBII
3HAYYIIMM MOXe OyTH 00’€JHaHHS OKPEMHUX Yy3TOJ/DKEHb, CKJIQJICHHX 3 BHKOPUCTAHHSM BHYTPIIIHBOI CTaBKH
OIIOJIATKyBaHH:I, iICHYI04O1 B KOXKHIM OKpeMmil topucaukuii. HaBenenuit nani npukian nokasye, sik Biidip cTaBKH

OINOJIaTKYBaHH4, 11O Hi}IHﬂFaG 3aCTOCYBAHHIO, BIUIMBA€ HA MOJAaHH YUCJIOBOI'O Y3TOIKCHHA.

InocTpaTMBHMIA NpUKNag Ao NyHKTY 85

VYV 19X2 p. ob6aikoBuii mpuOYTOK cy0’€KTa rOCIOapIOBaHHs B HOTo BiacHii ropucaukiii (kpaini A) craHoBuTh 1500 (y
19X1 p. —2000) i 1500 y xpaini b (y 19X1 p. — 500). CraBka onogarkyBanHs B kpaini A — 30%, B xpaini b — 20%. ¥
kpaini A Butparu 100 (y 19X1 p. — 200) He BUpaXOBYOTBCS IS LiJIeH OMOJATKyBaHHS.

Hani nasedeno npuxiad y3e000icens 3 BHYMpPiutHb010 CIABKOI0 ONOOAMKYBAHHS .

19X1 p. 19X2 p.
O6nikosuti pubymok 2500 3000
lModamok 3a eHympiwHb0t0 cmaekor 30% 750 900
Modamkoesuli ennue sumpam, 51 WO He nidnsg2ams
supaxysaHHIo 0115 yineti ornodamkyeaHHsI 60 30
Brinue HUx4ux cmasok ornodamkyeaHHsl y KpaiHi b (50) 150
lModamkosi sumpamu 760 780

Jlani nasedeno npuxiad y3e00cents, CKAAOEH020 3a IOPUCOUKYIEID KOJICHOI Kpainu, npu 00 €OHaHHi OKpeMux
V32000iceHb. 3a yumM MemoooM 6NAUE PIHUYb MINC 6IACHOI0 GHYMPIUWHBOIO CMABKOI ONOOAMKYEAHHS KpaiHu
cyb’ekma 20cno0aproGants, wo 36imye, ma GHYMPIUHIMU CMABKAMU ONOOAMKYBAHHS THUUX IOPUCOUKYIL He
NOKA3YEMbCAL K OKpema cmamms npu y3200icenni. Cyo’exm 20cnooapiosants modice mamu nompeoy 062o8opumu
BNIIUB 3HAYHUX 3MIH Y CTABKAX ONOOAMKYGAHHSL | 8 CMPYKMYPI RPUOYIMKIG, OMPUMAHUX Y PI3HUX IOPUCOUKYIAX, WOO
PO3 SICHUMU 3MIHU 6 CIABKAX ONOOAMKYSEAHHS, KL NIOAS2AIOMb 3ACMOCY8AHHIO 32I0HO 3 gumozamu nynkmy 81 2)

O6nikosutl npubymok 2500 3000
Modamok 3a 8HymMpilUHbOK CMAasKo\o,

Lllo nidnsazae 3acmocysaHH0 0o npubymkie y 700 750
8i0MoeGIidHIl KpaiHi 60 30

lModamkosul ennue sumpam, w0 He nidnszarms
supaxyeaHHo 015 yinel onodamkygaHHs

~
(ep]
o
~
(0]

lModamkosi sumpamu

86

CepenHs YMHHA CTaBKa OIOIATKYBaHHS — 1€ TTOJIaTKOBI BUTPATH (10Xix), HOALIEHI Ha 00IiKOBUI IPHUOYTOK.
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YacTo HEMOXJIMBO OOYMCIMTH CyMy HEBH3HAHUX BiJICTPOUCHMX IMOJATKOBHX 3000B’S13aHb, 1110 BUHUKAIOTH Bil
IHBECTHLIHN y JOYipHI MiAnpueMcTBa, (inii i acomiioBaH] MiNPUEMCTBA Ta YAaCTKU y CHUIBHIN AiSTIBHOCTI (JUB.
myHKT 39). OTxe, ueit CTaHOapT BUMArae BiJ cy0’€KTa TOCIIOIapIOBaHHS PO3KPHUBATH iHPOPMAIIiO PO 3aTrajibHy
CyMy OCHOBHHX THMYaCOBHX PI3HHUIIb, aje PO3KPHUTTS iH(OpMAIlii mMpo BiACTpOUEHI MOAAaTKOBI 3000B’I3aHHS HE
BHUMaraeTbcs. Hespakatoun Ha 11e, Cy0’ €KTH TOCTIOAapIOBAaHHI3a0X0IYIOTHCS IO PO3KPHUTTS iH(popMartii mpo cymu
HEBU3HAHMX BiJCTPOYCHUX MOJATKOBHX 3000B’S3aHb (AKIIO II€ MOXKJIHMBO), OCKUTBKH KOPHCTyBadi (piHaHCOBOI
3BITHOCTiI MOXKYTh BBaXKAaTH LI iH(YOPMAIIII0 KOPHCHOIO.

IIyakr 82A BuMarae Big Ccy0’eKkTa TOCIIONAPIOBAHHSA PO3KPUBATH iH(GOPMAIIIO MPO XapakTep IMOTEHIHHIX
MOJATKOBUX HACII/IKIB IOXO/Y, SIKi CHPUYMHATH BUILIATH IUBiAEH B Horo akiionepam. Cy0’€KT rocrofapioBaHHs
PO3KpUBaEe 1HPOPMAIIO TMPO BAXKIMUBI OCOOIUBOCTI CUCTEM OMNOJATKYBaHHS MPUOYTKIB Ta YHHHUKH, SKi
BIUTMBAIOTh Ha CyMY MOTCHIIHUX MOJJATKOBUX HACIIIKIB IHMBIICHIIB.

IHOni Oyne HEMOXKIIMBO OOYHMCIINTH 3arajbHy CyMy THX IIOTEHIIHHUX ITOJATKOBUX HACHTIJKIB TOXOAY, IO OYAYTh
CIpPUYMHCHI BWIUIATOI JUBIACHIIB akiiioHepaMm. Ile Moxke BiAOyBaTHCS, HANpUKIAN, SKIIO CYO €KT
TOCIIOapIOBaHHA Mae 0araTo 3aKOpJOHHHX NOYipHIX MignmpueMCTB. [IpoTe, HaBITH 3a TakMX OOCTAaBWH, HCSKi
YaCTHHM 3arajibHOi CyMH MOJKHAQ JIETKO BH3HAYMTH. Hanpukiax, y KOHCONIZOBaHIM Ipyni MaTepUHCBHKE
MATIPEEMCTBO 1 AedKi 3 HOro JOYipHIX MiAIPHUEMCTB MOTJIH B)KE CIUIATUTH MOJATKH Ha MPUOYTOK 3a BHIIOIO
CTaBKOIO Ha HEPO3MOAiICHI MPUOYTKH 1 3HATH CyMy, IO BiNIIKOJAOBYBATUMETHCS IICIA BHIUIATH MaHOyTHIX
JMBIJCHIIB aKmiOHEpaM 3 KOHCOJIZOBAHOTO HEPO3MOIINICHOro NpHOYTKy. B 1IbOMY BHIAAKY PO3KPHUBAETHCS
iHdopMallis Ipo TaKky cyMmy, IO BiAIIKOJOBYEThCA. SIKIO IPUHHATHO, CYy0’€KT FOCIOAAPIOBAHHS TAKOXK PO3KPHBAE
iHpopMalil0 Tpo ICHyBaHHS JOJATKOBUX IOTEHLIHHMX MOJAaTKOBHX HACTIIKIB JIOXOAY, SKIi HEMOXXJIHBO
BU3HAYUTH. B okpeMiii (hiHaHCOBIH 3BITHOCTI MATEPHHCHKOTO IMTIAMPUEMCTBA (SKIIO BOHH €) PO3KPUTTS iHpopMarii
PO TOTEHIMHI IMOJAaTKOBI HACTIJKU JOXOJY IOB’S3aHE 3 HEPO3MOJUICHHM IMPUOYTKOM MaTepUHCHKOTO
HiANPUEMCTBA.

Bin cy6’exTa rocrnonaproBaHHs, KM TIOBHHEH HajaBaTu iHQopMalilo, 3a3HaueHy B IyHKTI 82A, MOXE TaKoxX
BUMaraTucs HajgaBaTH iH(OpMAIlifo, MOB’I3aHy 3 THMYACOBUMH Pi3HHISIMH, IO BiTHOCATHCS JO IHBECTHIIN B
JOYipHI M IIprueMCTBa, (il Ta aconiioBaHi miAMpreMcTBa 200 J0 YaCTOK YYaCTl Y CIUTBHIN TiSUTBHOCTI. Y Takux
BUTIAJIKaX Cy0’ €KT TOCTIOIAapIOBaHHsS BPaxoOBYe IIe MPH BU3HAYCHHI iH(OpMAIIii, sIKy CIiJ pO3KpHUBATH 3TiTHO 3
myaktom 82A. Hampukmax, Bim cy0’ekTa rocmojaplOBaHHS MO)KE BHMAraTHcs PO3KpUTTA iH(popMarii mpo
CYKYITHY CyMY TUMYaCOBUX Pi3HHUIIB, IO BITHOCUTHCS IO IHBECTHIIIH B JOTipHI MiAMIPUEMCTBA, MO0 IKUX He OyIn
BU3HAHI BiZICTPOYEHI ITOJATKOBI 3000B’s13aHHS (IUB. MyHKT 81 1). SIKII0 HEMOXKITMBO OOYHMCINTH CYyMH HEBU3HAHIX
BIJICTPOYCHHX IOJATKOBHUX 3000B’s3aHb (AMB. MYHKT 87), MOXyTh OyTH CyMH MOTCHIIWHHX MOJATKOBHX
HACIIKIB JOXOMdY, SKi HEMOXJIMBO BHU3HAYUTH, IO BIIHOCATHCS AOTAKUX AOUIPHIX MiAIPHEMCTB.

Cy0’€eKT rocroaproBaHHs pO3KpUBae iHpopMallito mpo Oy/Ib-sKi OB’ s3aHi 3 MOJaTKAMH YMOBHI 3000B’s13aHHS Ta
YMOBHI akTuBH BiAMOBiAHO 10 BuMor MCBO 37 “3abesneuenns, ymoeni 30006 ’s3anns ma yMoGHi akmueu’” .
YMOBHI 3000B’s13aHHS Ta YMOBHI aKTHBH MOXXYTh BHUHUKATH, HAlpPUKIAJ, BiJl HEPO3B’SI3aHHUX CYIEPEuoK 3
NoAaTKOBUMH opraHamu. [lomiOHO 1O 1BOro, SKIIO 3MIHM CTaBOK OINOAATKyBaHHS a00 MOAaTKOBOTO
3aKOHOJIaBCTBAa 3aIlPOBAKYIOThCSI abO OTOJIONIYIOTHCS IICHS 3BITHOTO TEpiofy, CyO’€KT TroCHoAaprOBaHHS
po3kpuBae iHPOPMAIIiO PO OYAb-IKUN CYTTEBHIA BIUIMB TAKUX 3MiH Ha HOTO MOTOYHI Ta BiICTPOUYCHI MOAATKOBI
akThBH 1 30008’ s13aHHs (quB. MCBO 10 “I100ii nics 36imuo2o nepiody”).

MixHapoaHa nogaTkoBa pecgopma — Tunosi npasuna [pyroro
KOMMOHEHTa

Cy0’ekT TOCmoJaproBaHHs pO3KpuBae iH(oOpMaliro mpo Te, MO0 BiH 3aCTOCYBaB BHUHSATOK MO0 BU3HAHHS
BiZICTPOYCHHUX ITOJJATKOBHUX aKTUBIB 1 3000B’s3aHb 3a MOJAaTKaMH Ha MPHOYTOK J[pyroro KOMIOHEHTa i PO3KPUTTS
iHpopMamii mpo HUX (AWB. IMyHKT 4A).

Cy0’€eKT TocnoiaproBaHHs pO3KpHUBA€E OKPEMO CBO1 TIOTOYHI MOJATKOBI BUTPATH (JOXO0/IH), TTOB’sI3aHi 3 OJaTKaMu
Ha puOyTOK J[pyroro KOMHoHeHTa.

VY nepioay, B sIKi 3aKOHOAABCTBO J{pyroro xoMmnoHeHTa Oyjo BBeJeHE ab0 CYTTEBO BBEAEHE B 0, aJie IIe HE
Ha0paJio YMHHOCTI, cy0’€KT rocoAapioBaHHs PO3KpHBaE iH(pOpMaIliro, o Bizoma abo Moxe OyTH 00IpyHTOBAaHO
OLIiHEeHa, sIKa JI0TIOMarae KoprucTyBauaM (piHaHCOBOT 3BITHOCTI 3pO3yMITH BpPa3JIMBICTh Cy0’€KTa roCHOAapIOBaHHS
JI0 TIO/IaTKiB Ha MPUOYTOK [Ipyroro KOMIIOHEHTa, [0 BUIUIMBAIOTh i3 TAKOTO 3aKOHOABCTBA.

s mocsirHeHHS MeTH po3KpUTTs iH(popMarii, nependadeHoi myHKTOM 88B, cy0’eKT rocriogapioBaHHs pO3KPHBAE
KIJIBKICHY Ta SIKICHY iH(OpMaIiio Ipo CBOIO BPA3IHMBICTh 0 MOJATKIB Ha MPpUOYTOK J{pyroro KOMIIOHEHTa CTAHOM
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Ha KiHelp 3BiTHOTrO mepiony. Ll iHdopmaris Moke He BiANOBiZaTH BCIM KOHKPETHMM BHMOI'aM 3aKOHOJIABCTBA
Jpyroro komrnoneHTa it Moxe OyTH HajaHa y GOpMi iIHAMKATUBHOTO Aiana3oHy. Tiero Mipolo, sikoro iHdopmaris
He € BiZIOMOIO YM HEe MOXke OyTH OOIpYHTOBAHO OIliHEHa, Cy0’€KT rOCHOAapIOBaHHS HATOMICTh PO3KPHUBAE 3BIiT PO
1Ie i pO3KpHUBae iHPOPMAIIirO PO MPOrpec cyd’eKTa TOCIOAAPIOBAHHS B OIIHIOBAHHI CBOET BPA3JIHBOCTI.

a)

6)

Mpuknagu, wWo incTpyroTb NYHKTH 88B-88I

Jo npuxiazgis iHpopmarii, sIKy cy0’€KT TOCIOJapIOBaHHS MITr OM PO3KPHUTH JUIA JTOCSITHEHHS METH Ta Ha BUKOHAHHS
BuMoT IyHKTIB 88B—88I", HanmexaTs:

sKicHa iH(popMamis Ha 3pa3ok iHpopMamii mpo Te, K 3aKOHOAABCTBO J[pyroro KOMIOHEHTa BIUIMHYJO Ha
cy0’€KTa rocrolaproBaHHs, Ta PO OCHOBHI IOPUCIUKILI], B IKHX MOXKYTh iCHYBaTH BPa3IMBOCTI J0 ITOJATKIB HA
npubyTOK [Ipyroro KOMIIOHEHTa; Ta

KiJIbKiCHa iH(OpMaIlisl Ha 3pa30K:

i) 3a3HAYCHHSI YaCTKH MPHOYTKIB Cy0’€KTa rOCMOJAPIOBAHHS, 10 MOXYTh MiJANaJaTH MiJ MOJATKHA HA
npubyToK J[pyroro KOMIOHEHTa, Ta CepenHI0 ePeKTHBHY CTABKY MOAATKY, 3aCTOCOBHY 10 3a3HAYCHHX
npuOyTKiB; abo

i) 3a3HauCHHS TOTO, SIK 3MiHMIAcs O cepeqHs e(heKTHBHA CTaBKa IMOJATKy Cy0’€KTa rocrojaploBaHH, KON
3aKOHOJAaBCTBO Jlpyroro KOMIIOHEHTa HaOpajIo YHHHOCTI.

[JaTta HaOpaHHA YUHHOCTI

89

90
91

92

93

94

95

Llei Crannmapt HaOupae YMHHOCTI Ut piHAHCOBOT 3BITHOCTI 3a Mepioju, 110 MOYMHAIThes 3 1 ciung 1998 p.,3a
BUHATKOM 3a3HadeHux y myHkti 91. SIkmio cy0’ekt rocrogaproBanHs 3acTocoBye 1eit Ctanaapt 1o ¢piHaHCOBOT
3BITHOCTI 3a mepiony, 1o no4nHarooThest 10 1 ciuns 1998 p. abo mi3Himie, cy0’€KTOBI rOCIONApIOBAHHS CIIi[
po3kpuBaTH iHpOpMamito mpo ¢akT 3actocyBaHHA Hboro Crarmapty 3amicte MCBO 12 “O6aik nodamkis na
npubymok”’, 3aTBepmKeHoro B 1979 p.

Hett Cranmapt 3amiatoe MCBO 12 “O6aik nodamxie na npubymox ", 3atBepxenuii B 1979 p.

IIyaxru 52A, 52B, 65A, 81 , 82A, 87A, 876, 87B Ta BurydeHHs MyHKTIB 3 1 50 HAOMParoTh YUHHOCTI [T PigHOT
(iHaHCOBOT 3BITHOCTI 3a MEPioay, MO HOYHHAIOTECA 3 1 ciumsa 2001 p. abo mismime?. 3acTocyBanus 10 iei gatw
320X04y€eThCsI. SIKIIO 3aCTOCYBaHHS JI0 L€l 1aTH BIUIMBA€E Ha (hIHAHCOBY 3BITHICTh, Cy0 €KTOBI rOCHOAAPIOBAHHS
CJIiJ] pPO3KPUBATH 11ei (aKT.

Buacninok npuiinsatrtss MCBO 1 (neperssinytuit 8 2007 p.) BHECEHO 3MIiHM JI0 TEPMIHOJIOT ], 110 BAKOPUCTOBYETHCSI
B ycix MC®3 i, 30kpema, B mynkTu 23, 52, 58, 60, 62, 63, 65, 68B, 77 Ta 81, Buiny4eHo myHKT 61 i 101aHO MYHKTH
61A, 62A ta 77A. Cy0’eKT rocrnoiapioBaHHsl 3aCTOCOBYBaTHME Il 3MiHU J0 PIYHHUX TEPiOAiB, IO HOYUHAIOTHCS
1 ciuns 2009 p. a6o mizHimre. Skiro cy0’ekt rocnoaapioBanus 3acrocoBye MCBO 1 (nepersstayTuii B8 2007 p.) 10
MOMNEPeTHHOTO NMEPIoy, 3MIHH TaKOXK CIIiJI 32CTOCOBYBATH/IO 1IbOTO MONEPEIHBOTO NEPioay.

ITynkr 68 ciig 3acTOCOBYBaTH MEPCIEKTUBHO, 3 qati HabpaHHs ynHHOCTI MC®3 3 (mepermstayToro B 2008p.) mo
BU3HAHHSI BiICTPOYCHHX ITOJJATKOBHUX aKTUBIB, IPUI0AHUX ITPH 00’ €JHaHHI Oi3HECY.

OTxe, cy0’eKTaM TOCIOJAPIOBAHHS HE CIiJl KOPUTYBATH OOJIK MUHYNIHX 00 €IHaHb Oi3HECy, SKIIO MOJaTKOBI
MUIBTW HE 33/I0BOJILHSIOTH KPHUTEPISIM OKPEMOro BHM3HAHHS Ha JaTy NPHUIOAHHS 1 BU3HAIOTHCS ICHS JaTH
Npu0aHHs, SKIIO 3rafaHi MJIbIY He BU3HAIOTHCS B IIEPi0/1 OLIHKY 1 HE BUILTUBAIOTH 3 HOBOI iH(opMarii npo dakTu
Ta 00CTaBWHM, 10 ICHYBaJIM Ha AaTy NMpua0aHHsa. Bu3HaHi iHIT MOAATKOBI MiJIBTH CJIi/T BA3HABATH Y MPUOYTKY 200
30uTKy (200, Ha BUMOTY boro CTaHAAPTY, 1032 MPUOYTKOM a00 30MTKOM).

MC®3 3 (nmepernsaaytuii y 2008 p.) BHIC 3MiHM 70 myHKTIB 21 1 67 i momaB myHkTH 32A 1 813) Ta u). Cy0’exTy
TOCIIOJAPIOBAHHS CJiJl 3aCTOCOBYBATH IIi 3MiHH JI0 PIYHHUX NEpiofiB, Aki mounmHatoThes 1 mumas 2009 p. abo
mizHime. Skmo cy6’exT rocmomaproBaHHsa 3acTocoBye MC®3 3 (mepernsaytuit y 2008 p.) 1m0 mepiofdy, 1o

IlyskT 91 cTocyerhes “pidHOT hiHAHCOBOT 3BITHOCTI” Pa30M 3 WiTKIIIIMM BHUCIIOBICHHSM JaT HAOpaHHA YAHHOCTI, IPUAHATHAX Y
1998 p. [TynkT 89 crocyerscs “¢diHaHCOBOT 3BITHOCTI”.
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MOYHMHAETHCS paHillle BKa3aHOI JaTH, TO 3MIHM TAKOX CJIiJl 3aCTOCOBYBATH JI0 L[bOT'O NEPioy.
[Bunyueno]
[Bunyueno]

ITynkr 52 6yB neperymMepoBaHuii Ha MyHKT 51 A, myHKT 10 i mpukianu micis nyHKTY 51A Oyiu 3MiHEHi, a MyHKTH
51B ta 51B, Hactynuuii npukian Ta nydktd 51T, 51T ta 99 Gynu nonani BHACHinok BuaaHHs y rpyani 2010 p.
TOKYMEHTY ‘“‘BiocmpoueHuii nooamox: ioukooysants 6azosux akmugie”’. Cy0’ €KT rocrogapioBaHHs 3aCTOCOBYE
i 3MIHHM A piYHUX TEpiofiB, sAKi mouymHatoThes 1 cigg 2012 p. abo mi3mime. binpm paHHe 3acTOoCyBaHHS
JIO3BOJICHO. SIKIIO CyO’€KT TOCIONApIOBAaHHS 3aCTOCOBYE IIi 3MIiHH N0 TEpiONiB paHille BKa3aHOi JaTH, BiH
pO3KpHBac 1ei GaxT.

MC®3 11 “Cninvna disivnicms”, Buniymenuii y Tpasi 2011 p., 3minuB nyHkTH 2, 15, 181), 24, 38, 39, 43— 45,
81m), 87 Ta 87B. Cy0’€KT rocrnoaproBaHHs 3aCTOCOBYE I1i 3MiHH, SKIIO BiH 3acTocoBye MCD3 11.

Hoxyment “Ilooanns cmameil inuio2o cykynnozo 0oxody” (3miau 1o MCBO 1), Bunymienuii B yepBHi 2011 p.,
3MIHUB MMyHKT 77 Ta BUIyduB MyHKT 77A. Cy6’e€KT TOCIOIapIOBaHHS 3aCTOCOBYE I1i 3MiHHM, SIKIIO BiH 3aCTOCOBYE
MCBO 1, 3minenuii y uepsHi 2011 p.

Hoxyment “Insecmuyitini cy6’exmu eocnooaproganna” (3mian 1o MC®3 10, MC®3 12 ta MCBO 27,
BUMyIIeHNH y >k0BTHI 2012 p., 3MiEuB myHKTH 58 Ta 68B. Cy0’eKT rocnogaproBaHHs 3aCTOCOBYE IIi 3MiHH IS
piYHUX TepioAiB, Mo HoYrHAIOTECS 1 cidnsg 2014 p. abo micns miei gatu. Binbin paHHe 3acTOCYBaHHS JO3BOJICHO.
Sxmo cy0’eKT TocogaproBaHHA 3aCTOCOBYE IIi 3MIiHH O OLIBIN PaHHBOTO MEPiOLy BiH TAKOXK Ma€ 3aCTOCYBATH
BCl 3MiHH BKITIOUCHI 10 “THBECTHIIIITHI Cy0’€KTH TOCTIONapIOBaHHSA B TOW CaMHi Yac.

[Bunyueno]

MC®3 15 “foxio 6i0 dozosopie 3 knienmamu’’, BUNymeHnit y tpaBHi 2014 p., 3minuB nyHKT 59. Cy0’ekT
TOCIIO[apIOBAHHs 3aCTOCOBYE IIf0 3MiHY, AKIIO BiH 3acTocoBye MCD3 15.

Crangapr MC®3 9, Bunymenuii y nunsi 2014 p., 3minuB nyHKT 20 1 BuityuuB nyHkTH 96, 97 it 98I Cy0 ekt
rOCIIOJIapIOBaHHS 3aCTOCOBYE 3a3Ha4yeHi 3MiHU MpH 3acTocyBaHHi HUM MC®3 9.

MC®3 16, Bunyiuenuii y ciuni 2016 p., 3minuB nmyHKT 20. Cy0’eKT rocrnoiaproBaHHs 3aCTOCOBYE L0 3MiHY, SKIIO
BiH 3acTocoBye MC®3 16.

JlokyMeHT “BusHarnHsa 8i0CcmpoueHux no0amKosux akmueie 0/ Hepeanizoeanux 30umkie (3minu 0o MCEO 12)”,
BUMyIIeHnH y ciuHi 2016 p., 3MiHuB myHKT 29 1 gogaB myHKTH 27A, 29A Ta npukian micis myHKTy 26. Cy0’exT
TOCIIOJapIOBaHHS 3aCTOCOBYE I1i 3MIHH JI0 PIYHHX MEPiOJiB, MO MOYNHAIOThCA 1 cignst 2017 p. abo micis mi€ei TaTH.
Jlo3BONIsEThCSA TOCTPOKOBE 3aCTOCYBaHHS. SIKIIO cy0’€KT TOCHONApOBaHHS 3aCTOCOBYE Ii 3MiHM 1O Oinbi
PaHHBOTO EPIOTy, TO BiH po3KpuBae 1eit (akt. Cy0’€KT roCrnoaprOBaHHs 3aCTOCOBYE I1i 3MiHH PETPOCIICKTUBHO
BianoBigHo 10 MCBO 8 “O6uikoei nonimuxu, sminu 6 obnikosux oyinkax ma nomuaxu”. TIpoTe Tpu mepuomy
3aCTOCYBaHHI L€l 3MIHM 3MiHa BJIACHOTO KalliTally Ha NOYaTOK HaHO1Ib1I PAHHBOTO MOPIBHSIBHOTO IIEPi0y MOXE
OyTH BU3HAHA y HEPO3IOIICHOMY NPUOYTKY Ha MOYATOK TAKOT'O 3BITHOTO Mepiony (abo B iHIIOMY KOMITOHEHTI
BJIACHOTO KarliTally py HeoOXiAHOCTI) 0€3 pO3Moiy BEIMYMHH TaK0T 3MiHM Mi>K HEPO3IOIIIEHUM MPUOYTKOM Ha
MOYaTOK 3BITHOTO IEpioAy Ta IHIIUMHM KOMIIOHEHTAMH BJIACHOTO KamiTany. SIKIo cy0’eKT rocrnofaproBaHHs
3aCTOCOBYE 1€ CIIPOILEHHS, TO BiH PO3KPHUBAE 1ei (PaKT.

Hoxymenrt “Ilopiuni yoockonanenuss MCD3, yuxn 2015-2017 pokis”, unymiennii y rpynai 2017 p. mogaB myHKT
57A Ta BunmyunB myHKT 52b. Cy0’ekT rocmomaproBaHHS 3aCTOCOBYE Ii 3MIiHH I PIYHHAX TEPIOfiB, SKi
nouynHaroteest 1 ciwns 2019 p. abo misHime. binbmr paHHe 3acTocyBaHHS J103BOJICHO. SIKIIO CyO’€KT
TOCIIO/IaPIOBAHHS 3aCTOCOBYE 3a3HaueHi 3MIHM paHille, BiH NMOBHHEH po3kpuBaTH ned ¢axrt. [Ipn nepimomy
3aCTOCYBaHHI IIMX 3MiH Cy0’€KTOM r'OCIIO/IapIOBAaHHS BiH 3aCTOCOBYE iX JI0 HACJIAKIB MOAATKY Ha MPHOYTOK BiJ
JIMBIJICHIIB, BU3HAHUX HA ITOYATKy 200 MiCJIsl 0YaTKy HaHOLIbII PaHHBOTO OPIBHSUIBHOTO IIEPioy.

JlokyMeHT “Bidcmpouenuii nooamox, noé’s3auuii 3 aKmueamu ma 30008 S3aHHAMU, WO BUHUKAE BHACTIOOK
ooHiei onepayii’”, Bunymenuil y TpaBHi 2021 p. 3minuB myHKTH 15, 22 Ta 24 Ta nomaB myHKT 22A. Cy0’exT
rOCIHOIAPIOBAHHS 3aCTOCOBYE IIi 3MiHM 3rigHo 3 myHkTammu 981-981 nns piummx 3BiTHHX mnepiomiB, sKi
nounHatoThes 1 ciyas 2023 p. abo misHimre. Bijgblml paHHE 3aCTOCYBaHHS [O3BOJCHO. SKIIO Cy0’€kT
TOCIIOJaPIOBAaHHS 3aCTOCOBYE IIi 3MiHU JI0 TIEPi0JIiB paHilIe BKa3aHOI JaTH, BiH PO3KpHUBAE el (hakT.

Cy0’ekT rocromapioBaHHS 3aCTOCOBYE Ookymenm ‘“‘Biocmpouenuti nodamox noe’szanuti 3 axmueamu md
30006 "A3AHHAMU, WO BUHUKAE BHACTIOOK OOHIET onepayii” 0o onepayitl, 6UHAHUX HA NOYAMKY ab0 NICIA NOYAMKY
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HAUOLIbW PAHHLO20 NOPIBHATLHOZ0 NEPiody.

Cy0’eKT TrOCHOJapIOBaHHS 3aCTOCOBYE IOKYMCHT “Bidcmpouenuti nooamok, noe si3anutl 3 axmueamu ma

30008 SI3AHHAMU, WO GUHUKAE BHACTIOOK OOHIel onepayii’

1l

TaKOK Ha MOYaTKy HaWOIIbII PAaHHBOI'O0 MOJAHOTO

MOPIBHSUILHOTO NEpPioJy:

a)

0)

BU3HATH BIJICTPOYEHHUH TOJATKOBUI aKTHB — Y Till Mipi, B sIKii iCHye HIMOBIpHICTB TOTO, 1110 Oy/1e HAsIBHUI
OTI0/IaTKOBYBAaHUH NMPUOYTOK, 0 SKOTO MOXKHa OyJe BUKOPHUCTATH BHPaxXyBaHy TUMYACOBY PI3HHUIO i
BiZICTPOYCHE MOJATKOBE 3000B’A3aHHA IS BCiX TUMYACOBHX Pi3HUIlb, IO MiISATAIOTh BUPAaXyBaHHIO Ta
OIIOJATKYBAaHHIO, [TOB’SI3aHUX 3:

)] aKTHUBAMH 3 TIpaBa KOPUCTYBAaHHS Ta OPEHAHUMH 3000B’ I3aHHAMH, Ta

(i) 3000B’s13aHHS TIOB’sI3aHHI 3 BUBEICHHSIM 3 €KCIDTyaTallii, BiTHOBICHHAM Ta MOAIOHI 3000B’s13aHHS,
Ta BiATIOBITHUX CYMH, SKi BU3HAHI YAaCTHHOIO BAPTOCTI ITOB’S[3aHOTO aKTHUBY; Ta

BU3HATH KyMYJSITHBHUI BIUIMB MOYaTKOBOTO 3aCTOCYBaHHS 3MiH, SIK KOPUTYBAaHHS BIJIKPHTOTO OanaHCy
HEpO3IOiIEHOTo NPUOYTKY (200 1HIIOrO0 KOMIOHEHTA BJIACHOTO KaliTaly 3aJe)KHO BiJl 00CTaBHH) Ha IO
Jary.

JoxymeHT “Mixcnapoona nooamxosa pegpopma — munosi npasuna /J[pyeoeo komnonenma’, ONPUIIOJHEHUN y
tpaBHi 2023 p., nonas nmyHkTH 4A Ta 88 A—88I". Cy0’€eKT rocnojaproBaHHs:

a)

0)

3acTocoBye NMyHKTH 4A Ta 88A HeralHO Micisl ONPHWIIOJHEHHS LUX 3MiH 1 PETPOCIEKTHBHO 3TiHO 3
MCBEO 8§; ta

3actocoBye myHKTH 885—88I" 10 pivHMX 3BITHUX MEpioiB, M0 MOYHHAIOTECA 1 ciunsg 2023 p. abo mi3Hime.
Cy0’exT TOCTIOHapIOBaHHS He 3000B’I3aHAN PO3KpUBATH iH(pOpMAaIlifo, IependadeHy MU TyHKTaMH, 3a
Oyap-sKuif IPOMDKHHN TIepio, mo 3akiHayeTbes 31 rpymas 2023 p. abo panimre.

BunydyeHHsa MNKT-21

99

3MiHH, BHECEHI TOKYMEHTOM ‘“‘Bidcmpouenutl nooamox: 8i0uikooysants 6a306ux akmuegie”’, BANAHUM y TPYIHI
2010 p., 3amintotote [IKT-21 “Ilooamku Ha npubymox — GiOWKOOYBAHHS NEPeOYIHeHUX aKMmueis, wo He
amopmusyromscs’.
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