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MixHapoaHun ctaHaapT dpiHaHcoBOI 3BiTHOCTI 16
OpeHOa

MeTa

1 Ileii cTaHaapT BCTAHOB.IIO€ IPMHIMIIY BUSHAHHSA, OIHKY, IOJAHHS 0peHOu Ta PO3KPUTTH iHdopmaii
npo Hei. MeTa nossrae y Tomy, moo 3a0e3ne4uTs HaAaHHA OPEeHOAPAMU TA OPEHO00aAsUAMU TOPETHOL
indopmanii y Takmii cmoci0, mo6 ui onepauii 0ysim nopani nocrosipno. Ha ocHosi ni€i indopmanii
KOpUCTYBayi (piHAHCOBOI 3BITHOCTI MOXKYTh OLiIHUTH BILIMB OpeHAM Ha ¢iHaHCOBHIl cTaH, (piHaHCOBI
pe3yJbTaTH AislJIbHOCTI Ta IPOIOBi NOTOKH Y0’ €KTa rocIoJaploBaHHs.

2 3acTocoByrouM L CTaHIapT, Cy0’€KT rOCIOJaploBaHHSA Mae OpaTH A0 yBaru BCl YMOBH Ta TEPMiHU

0o2060pié Ta BCl BiANOBiAHI GaxkTu # ob6ctaBuHU. Cy0’€KT rocnofiaplOBaHHs 3aCTOCOBYE Lied cTaHaapT
TIOCJIIOBHO M Y3TO/PKEHO JI0 IOTOBOPIB 3 MOJIOHUMHU XapaKTepUCTHKAMHU Ta 33 MOAI0HMX 00CTaBUH.

Cdrepa 3acTocyBaHHA

3 Cy0’€ekT rocrofaploBaHHs 3aCTOCOBYE IIeH CTaHAAPT [0 BCIX BHAIB OPSHAHM, BKIIOYAE OPCHIY aKMU6ig 3
npasa Kopucmysanusi B cyOopeHoy, KpiM:

(@) OpPEHJIHMX [IOTOBOpPIiB HAa pO3BiAyBaHHS a00 BUKOPUCTAHHS KOPUCHHUX KOINAJIWH, HadTy,
IPUPOAHOIO ra3y Ta MOAIOHUX HEB1THOBIIIO | BAJIbBHUX PECYPCIB,;

©) OpeHIM OiOJIOTIYHUX aKTHBIB, 110 Hanexath 10 cpepu 3acrocyBanHsi MCBO 41 Cinbcoke
20¢nooapcmeo, yTpUMYBaHHX OPEHIAPEM;

(8) TIOCIIYT 32 YroJaMu MPO KOHIIECI0, 110 HajexaThb 10 cgepu 3actocyBaHHss KTM®3 12 ITocryeu 3a
yeo0amu npo KOHYeci,

(r) JIIEH31HHIX JOrOBOPIB I0/I0 IHTENEKTYaIbHOI BIIACHOCTI, HAJTAHUX OPCHIO/AABIIEM, SIKi HAaJlIeXaTh
1o chepu 3acrocyBanas MCD3 15 Jloxio 6i0 doeosopis 3 knienmamu; ta

(9] npaB, YTPUMYBaHHX OpEHIApeM 3a JIICH3IWHUMU JIOrOBOpaMH, IO HajexaTh 10 chepu
3acrocyBanHsi MCBO 38 Hemamepianvui axmueu Ha Taki BUAW TPOAYKIIl, K KiHO(PIIbEMH,
BiJI€O3aIKCH, I1'€CH, PYKOIHKCH, TATCHTH H aBTOPCHKi MpaBa

4 Openiap Moxe, ane He 3000B’13aHUH, 3aCTOCOBYBATH LICH CTaHIAPT O OPEH/IM HeMaTepiaJbHUX aKTHBIB,
OKpiM THX, 10 3a3Ha4eHi B IMyHKTI 3().

3BinNbHeHHA Bia BU3HaHHA (NyHKTU B53—-68)

5 Openyiap MOXKe BUPILIUTH HE 3aCTOCOBYBATH BUMOTY TYHKTiB 22—49 no:
(a) KOPOMKOCMPOKOBOI OpeHou; Ta
(6) OPCH/IH, 32 KO 6A308Ull aKmMue-€ MAJOLIHHUM (K OnucaHo B myHKTax b3—b8).
6 SIk1110 OpeHAap BUPILIYE HE 3aCTOCOBYBATH BUMOTH IYHKTIB 22—49 10 KOPOTKOCTPOKOBOT OPEHH Y1 OPCHIH,

3a KO 0a30BHI aKTHB € MAJIOIIIHHUM, TO OPEHJIAP BU3HAE OpeHOHI niamedici, TIOB’ A3aHi 3 TAKOK OPEHJIOH0,
SIK BUTPATH Ha TPSIMOJIHIMHIA OCHOBI MPOTATOM CMPOKY opeHOu abo Ha IHIIINA CHCTEeMaTH4HIH OCHOBI.
Openap 3acTOCOBYE IHIIY CHCTEMaTHYHY OCHOBY, SIKIIO Taka OCHOBa OulblIe BimoOpakae MOJENb
OTPHMAaHHS BUTOJIH OPCHIAPEM.

7 S0 opeHmap o0IIKOBYE KOPOTKOCTPOKOBY OPEHJY, 3aCTOCOBYIOUHM MYHKT 6, TO BiH BBaXKA€E IO OPCHIY
HOBOKO OPCH/IOK0 [UTS IiJIell BOTO CTAHAAPTY, SIKIIO
(a) BimOymacst moougpixayis openou; abo
(6) cranacst Oyap-sKa 3MiHa CTPOKY OpeHIH (HampHKiald, OpeHIap CKOPHUCTABCS MOMKIIMBICTIO, SKa
paHiIe He Oyina BKIFOUEHa y HOro BU3HAYEHHS CTPOKY OPEHIIH).

8 Bubip 10710 KOpOTKOCTPOKOBOT OpEH/IH 3iFICHIOETHCS 32 KJIACOM 0a30BOT0 AKTHBY 3 SIKUM TIOB’sSI3aHE IIPaBO
Ha BUKOpucTaHHA. Kiac 6a3oBoro aktuBy — 1ie rpyna 0a30BHUX aKTHBIB IO MAarOTh MOAIOHY MPUPOIY Ta
BHUKOPHCTAHHS B JisUTBHOCTI Cy0’€KTa TOCIOAaproBaHHs. Bubip momo opeHnu, s sikoi 0a30BUil aKTHB €
MAJIOL[IHHUM, MOYe OyTH 3iHCHEHUI 151 KOXKHOTO OKPEMOT'0 BUTIAJKY OPEH/IH.
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laeHTudikauia opeHam (nyHktn 69-633)
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Ha nouarky aii A0roBopy cy0’€KT rocmnosaproBaHHs Ma€ OLIHMTH YU € JOroBip opeHjow, abo uu
MiCTHTB J0roBip opeHay. JloroBip €, U1 MiCTUThL OPEHAY, KIIIO 10T 0Bip Nepeaac NpaBo KOHTPOJIIOBATH
KOPUCTYBAHHA ileHTU(IKOBAHMM AKTHBOM IIPOTSITOM IIEBHOI0 Ilepioay yacy B 00MiH Ha KOMIIeHCAIil0.
IIynkru B9-B31 BU3Ha4al0Th KepiBHMITBO NIPH BH3HAYEHHI I0r0BOPY SIK J0r0BOPY OpeHIH 200 sIK
J0Tr0BOPY, AKHH BKJIIOYA€ OPEHLY.

Iepion yacy Moxe OyTH ONHCAHWHA Yy TepMiHAX OOCITY BHKOPHCTAHHS 1ICHTU(IKOBAHOTO AaKTUBY
(HanpuKnanm, KilbKiCTh OJAWHHIL MPOMYKIII, JJIsi BUPOOHUITBA SKUX OyJe BHKOPUCTAHA TEBHA OIMHHIIS
o0JiaiHaHHS).

Cy0’€eKT rocrofgaploBaHHs IPOBOANTE IIOBTOPHY OLIHKY JJOrOBOPY YH € JIOTOBIp OPEH/IOI0, a00 UM MICTHTb
JIOTOBIp OPEHY, JIUILE KO 3MIHIOIOThCS. YMOBH JJOTOBOPY.

PO3Me)KyBaH HA KOMMNOHEHTIB AoroBopy

Jns norosopy, sikuil €, ab0 MiCTUTh OpeHAY, Cy0 €KT TOCHOAAPIOBAHHSA OONIKOBYE KOXHUI KOMIIOHEHT
OPEHJIU B JIOTOBOPI, SIK OPEH]Ly OKPEMO BiJl KOMIIOHEHTIB 1110 HE [IOB’13aH1 3 OPEHIO0I0 1IbOT'0 JOT0BOPY, OKPIM
BUIAJKIB, KOJIM Cy0 €KT TIOCIOJApIOBaHHS 3acCTOCOBYE MpaKTH4YHUI IpuiloM, omucaHuii B NMyHKTI 15.
V¥ nynkrax b32-b33 BukianeHo KepiBHULTBO IOA0 PO3MEXKYBaHHSI KOMIIOHEHTIB JJOrOBOPY.

OpeHaap

Jlnst 1OroBOpY, SIKMH MICTHUTh KOMITOHEHT OPEHIH, a TaKoX OIWH abo Oifblle JOJaTKOBUX KOMIIOHEHTIB
OpeHH i a0o, 10 HE TOB’sA3aHi 3 OPEHJI0 OpPEHIAp PO3MOALISE KOMIICH AL, repeadadeHy B JIOrOBOpi,
Ha KOXXHHH KOMIIOHEHT OPEHAM Ha TiJICTaBi BiHOCHOI OKPEMO B3TOi I[iHW KOMIIOHEHTa OPEHIU Ta
arperoBaHol ©KpeMo B3ATOI I[iHH KOMITOHEHTIB, 1[0 HE OB’ A3aHi 3 OPEHIO0I0.

BimHOocHa OKpeMo B3sTa 11iHa KOMITOHEHTIB OPEH/TH Ta, 1110 HE ITOB’s3aHi 3 OPEH/I0K0 BU3HAYAETHCS HA OCHOBI
I[IHK, SKY OpPEHI0JaBellb a00 MOMIOHMI MOCTAYaIBHUK CTATYBaB OM 3 Cy0’€KTa rocroJaproBaHHS 3a Ied
KOMITOHEHT a00 MO/iOHUI KOMITOHEHT OKpeMo. SIKIIO HasBHY OKpEMY B3STY LiHY 3HAHTH HEMOXIJIMBO, TO
OpEHAp CKJIA/Ia€ OL[IHKY OKPEMO B3ATOI I[iHH, MAKCUMAJIbHO BUKOPHCTOBYIOYH HasiBHY iH(opMaliiro.

Sk mpakTHYHMH TIPUHAOM, OpeHIAp MOXKE BUPIIIMTH, 33 KJIACOM 0a30BOT0 aKTHBY, HE PO3MEKOBYBATH
KOMITOHEHTH 1110 He OB’ s13aHi 3 OPEH/IOK0 Ta OPEH/IM, @ HATOMICTh OOJIIKOBYBAaTH KOKHHUI KOMITOHEHT OpEHTU
Ta OyIb-sIKi TIOB’S13aHI 3 HUM KOMITOHEHTH, 110 HE HOB’s3aHi 3 OPCHAOI0 SK €IUHUNA KOMIIOHCHT OpPCH[IU.
OpeHniap HE MOXKE 3aCTOCOBYBATH ILIEH NMPaKTHYHUNA NMPUHOM 10 BOYJOBaHUX MOXiJHUX 1HCTPYMEHTIB, SKi
BIJINOBIAAIOTh KPUTEPisAM, BUKIaeHUM y yHKTI 4.3.3 MC®3 9 @inancosi incmpymenmu.

OxpiM BHIIAAKIB 3aCTOCYBaHHS MPAKTHYHOIO NPUHOMY, OmMMcaHOro B MyHKTI 15, opeHmap oOmikoBye
KOMITOHEHTH, 1110 HE ITOB’s13aHi 3 OPEHAOI0 13 3aCTOCYBaHHSM 1HIITMX 3aCTOCOBAHUX CTaHJIAPTiB.

OpeHagopaBeLb

s 1oroBoOpy, SIKWH MiCTHTh KOMIIOHEHT OPEHJM Ta OfMH a00 Oiiblie JOAATKOBUX KOMIIOHEHTIB OPEHIH
a0o, 110 HE IMOB’s3aHI 3 OPEHIIO, OPEHIIOJABEIh PO3IOAUISE KOMIICHCAIIII0, TIepe10ayeHy B JIOTOBOPI,
3acTocoBYrOUH MyHKTH 73-90 MC®3 15.

Ctpok opeHam (nyHKTH B34-b541)

18

19

Cy0’€eKT rocroJaptoBaHHs BU3HAYA€ CTPOK OPCH/IH, SIK HEBIJIMOBHHUIA TIEPi0jl OPSHIM pa3oM 3 000Ma TaKUMH
TepiolaMHu:

(a) TepiolaMu, SKi OXOILUTFOETHCS MOKJIMBICTIO TIPOJIOBXKEHHS OPCHIM Yy BUIAJKY, SKIIO OpPEHAAp
0OTPYHTOBAHO BIICBHEHHUI Y TOMY, 1110 BiH pealli3ye TaKy MOXJIMBICTbh; Ta

(©) TIepioIaMH, SIKi OXOIUTIOETHCS MOYKIIMBICTIO IPUITMHUTH JIIF0 OPEHITH, SIKIIIO OPEH/Iap OOTPYHTOBAHO
BIIEBHEHUH Y TOMY, 1110 BiH HE peali3ye TaKy MOXKIIUBICTb.

OiHIOIOYM, YU € OpeHJap OOIPYHTOBAHO BIICBHEHHM y TOMY, IO BiH CKOPHUCTA€THCS MOMKIJIMBICTIO
IPOAOBXHUTH OPEHIY UM He CKOPUCTAETHCS MOXKIIMBICTIO IPUIIMHUTH JI{10 OPEHIH, Cy0’€KT TOCHONapIOBAHHS
Mae OpaTH 1O yBarW BCi BIAMOBimHI (pakTH Ta OOCTaBHWHHM, SIKi CTBOPIOIOTH CKOHOMIYHHH CTHMYI IS
opeHzapsi CKOPHCTATHCS MOXKITUBICTIO TIPOIOBYKUTH OPEHIY UM HE CKOPUCTATUCS MOMKIIMBICTIO TIPUITUHUATH
IO OpEeHIH, SIK OIMCcaHo B MyHKTaX b37-b40.
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20 Opennap 37ifiCHIOE TIOBTOPHY OIIIHKY TOT0, IIIO BiH OOTPYHTOBAHO BIIEBHEHUI Y TOMY, IIIO BiH CKOPHCTAETHCS
MOKJIHBICTIO TIPOXOBXKHTH OPEHY UM HE CKOPUCTAETHCS MOXKIIMBICTIO TIPUITHHUTH 10 OPEH/IH, MICIIS TOTO,
SIK CTaJjlacs 3Ha4yIa Mo/is abo 3Ha4YyIIa 3MiHa OOCTABHH, 5Ka:

(a) € y M&Xax KOHTPOJIIO OpeHapsl; Ta

0) BIUIMBAa€ HAa T€, YA € OpPCHAAP OOTPYHTOBAHO BIIEBHEHHM Y TOMY, IO BiH CKOPHCTa€THCS
MOXXJIMBICTIO, SKa paHimle He Oyna BKIIOYEHA y HOro BH3HA4YCHHS CTPOKY OpeHAH, abo He
CKOPHCTAETHCSI MOXKIIMBICTIO, SIKA paHilIe Oylia BKIIOYEHA Y HOro BUSHAUCHHS CTPOKY OPEHIH (SIK
OIMCAHO B IIyHKTI b41).

21 Cy0’€eKT rocroiaproBaHHs Ieperisiae CTpOK OPEHIH, SKIIO cTayacs 3MiHa HEBIIMOBHOT'O IIEPioly OpPSHAH.
JUst mpuKItay, HeBiIMOBHUH-TIEPIO]] OPEHIU 3MIHUTECS, SKIIO:

(a) OpEHIIap CKOPHCTAETHCS MOXKIIHMBICTIO, sIKa paHilmie He Oyna BKIIOYEHa MPU BH3HAYCHHI
Cy0’€KTOM rOCIOapIOBaHHS CTPOKY OpPEH/IY;

©) OpEeHIAap HE CKOPHCTAETHCS MOXKIIMBICTIO, SKa paHilie Oyna BKIIOUEHA MpH BU3HAYECHHI
Cy0’€KTOM rOCIOapIOBaHHS CTPOKY OpPEH/IY;

(8) cTajacs MoJis, sika 3a JIOrOBOpOM 3000B’513ye OpeH/Iapsi CKOPUCTATHCS MOXIIMBICTIO, SIKa paHile
He OyIla BKITIOYEHA IIPU BU3HAYCHHI CY0’ €KTOM IOCIIOAaPIOBaHHS CTPOKY OpeH/IH; abo

(r) crajacs Mogis, sIKa 3a JOroBOpoM 3a00pOHSE OPEHAPI0 CKOPHCTATUCS MOXKIIMBICTIO, sIKa paHille
OyJna BKIIIOUEHA ¥ IIPH BU3HAUYECHHI Cy0 €KTOM I'OCHOAAPIOBAHHS CTPOKY OPEHIH.

OpeHaap

Busnanus

22 Ha oamy nouamky openou opeHap BU3HA€ aKTHB 3 IPABa KOPHCTYBAaHHS Ta OPeHIHE 3000B’ sI3aHHSL.

OuiHka
MepBicHa ouiHKa

lNepeicHa ouiHka akmuay 3 ripasa KopucmyeaHHs

23 Ha naty noyaTky opeH/IH OpeHAap OLiHIOE AKTHB 3 MIPaBa KOPUCTYBAHHSA 32 cofiBapTicTIO.
24 Co0iBapTicTh aKTHBY 3 NIPaBa KOPUCTYBAHHSI CKIIAIA€ETHCS 3:
(a) CYMHU MEPBICHOI OLIIHKK OPEHIHOT0 3000B’ I3aHHS, SIK OMMCAHO B MMYHKTI 26;
(6) Oy/b-SIKUX OPEHIHUX IUIATEXKIB, 3MIHCHEHUX Ha, 00 JI0 IaTH MOYaTKy OPEH/IH, 32 BUPAXyBAHHSIM
OTPUMAHHX CIUMYILIE 00 OpPeHOU,;
(B) Oynb-sIKi nepsicHi npsmi eumpamu, TIOHECEH] OpEHAapeM; Ta
() OLIIHKY BUTpAT, sIKi Oy/IyTh IOHECEH] OpeHIapeM y MpoIieci IEMOHTAXKY Ta MepeMillieHHst 6a30BOro

AKTHBY, BIIHOBJICHHS MICIIs, HAa IKOMY BiH PO3TalllOBaHUM, 200 BiJIHOBJICHHS 0a30BOI'0 aKTHUBY 110
CTaHy, 1[0 BUMAra€ThCs yMOBAMHU OPEH/IM, OKPIM BHIIAJIKIB, KOJIM TaKi BUTPATH 3IHCHIOIOTHCS 3
METOI BUpOOHUITBA 3amaciB. OpeHaap Hece 3000B’A3aHHS 3a TAKUMH BUTpaTaMu abo 10 Jary
MOYaTKy OpeHM, a0 BHACIIOK BUKOPUCTAHHS 0a30BOT0 aKTHBY MPOTATOM IIEBHOIO MEPioay.

25 OpeHnap BU3HA€E BUTPATH, ONKCaHi B MyHKTI 24(T), K 4aCTHHY cOOiBapTOCTI aKTHBY 3 MpaBa KOPHUCTYBAHHS
TOJIi, KOJIU BiH BiioOpaxae 30008’ 13aHHS 3a UMK BUTpaTtami. [1{o1o BUTpaT, MOHECEHUX MPOTITOM IIEBHOTO
Mepioly BHACIIIOK BHKOPHUCTAHHS aKTHBY 3 IpaBa KOPUCTYBAHHS JUIS BUPOOHHUIITBA 3amaciB MPOTSTOM
TakKoro nepioay, openaap 3acrocosye MCBO 2 3anacu. 30008’ 13aHHSI 11010 TAKUX BUTPAT, SKi 00JIIKOBYIOTh
i3 3acrocyBaHHSM 11bOTO craHmapty abo MCBO 2, BU3HaIOTh Ta OLIHIOWTH i3 3actocyBanHs M MCBO 37
3abeszneuenns, ymosHi 30008 a3a1HHA Ma YMOBHI AKMUBU.

lMepsicHa oyjiHka opeHOHO20 30608 3aHHS

26 Ha pnaty moyaTky OpeHIM oOpeHAap OLIHIOE OpeHJIHe 3000B’sI3aHHS 324 TeNepillHbOI BapPTiCTIO
OpeHJHMX ILIATEeXKiB, He CINIAYeHHX Ha Taky gaary. OpenaHi miaarexi cJil IHCKOHTYBAaTH,
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3aCTOCOBYIOYH HPUNRYCHUMY CIHAGKY GI0COMKA 6 OpeHOi, IKIIO TAKY CTABKY MOKHA JIerKO BUSHAYUTH.
SIKmo Taky CTaBKY He MOKHA JIeTKO BH3HAYHMTH, TO OPEHIAP 3aCTOCOBYE CIMAGKY 000AMKOGUX
3ano3uyeHns openoaps.

Ha nmaty mouatky opeHAM OpeH[HI IUIaTeXi, BKIIOUCH] B OIIHKY OPEHIHOr0 3000B’I3aHH, CKJIQAIOThCS 3
BKA3aHUX JiaJli IUIATEeXIB 3a PABO BUKOPHCTAHHS 0A30BOTr0 aKTHBY IPOTIATOM CTPOKY OPEHIH, SIKi He OyiH
CIUTAaYeHI Ha J]ATy II0YaTKy OPEH/IH:

(2) @ixcosani nnamesci (B TOMy YHCITI 1O CyTi (iKCOBaHI IDIaTEXI, SK ONMHUCAHO B IyHKTI b42), 3a
BUPaxyBaHHAM Oy/Ib-SIKHX CTUMYIIIB 10 OPEH/IH, LIO Mi/ULSIFA0Th OTPHMAHHIO.

©) 3MIHI OpeHOHI naamedicl, SIKi 3aJIeKaTh BiJI IHACKCY Y CTABKH, IEPBICHO OIIHEHI 3 BUKOPUCTAHHSIM
TAKOI'0 IHIEKCY YM CTABKHM Ha JaTy MOYaTKy OpPEH/H (SIK OMUCAHO B MyHKTI 28);

(8) CyM, IO, K OYIKYEThCS, OYIyTh CIUIAUeHI OpPEHAAPEM 3a eapaHmismu JikeioayiiHoi eapmocmi; T)

[[IHy BUKOHAHHS MO>KJIMBOCTI IPUIOAHHS, SIKIIO OPSHAAP O0IPYHTOBAHO BIICBHEHUH y TOMY, IO
BiH CKOPHCTA€ThCS TaKOK MOXJIMBICTIO (OLIHEHY 3 ypaxyBaHHSAM YHHHHKIB, OIMHCAHHX Yy
nyHkTax b37-b40); ta

(¥) IUIATEX1 B paXyHOK IITpadiB 3a MIPUITMHEHHS OPEH/IH, SKIIO0 CTPOK OPEHHU BifjoOpaxae peaizallito
OpeHIapeM MOKJIMBOCTI MPHUITHHEHHS OPEHIH.

3MiHHI OpeH/IHI IUIaTexXi, IO 3aJIeKaTh BiJ| iHAEKCY a00 CTaBKH, ONMHCAHMUX y MYHKTI 270), BKIIOYAIOTh,
HaIpPUKIAJ, TUIATeXKi, MOB’s3aHl 3 1HAEKCOM CHOXMBYHUX IIiH, IJIATEXIi, MOB’A3aHI 3 €TAJIOHHOK CTaBKOK
Bizncorka (takoro sik LIBOR), abo rutatexamu, siki 3MiHIOIOTBCS 31 3MiHAME PHHKOBHX OPEHTHUX CTABOK.

MopanbLua ouiHKa

lModanbwa ouiHka akmusy 3 rpasa KopucmyeaHHs1

IMicas 7aTH MOYATKY OPeHIN OpPeHAAP OLIHIOE AKTUB 3 MPaBa KOPHCTYBaHHS, 3aCTOCOBYIOYH MOJIe]Ib
codiBapTOCTi, OKPiM BUTIAJIKIB, KOJIM BiH 32CTOCOBYE Oy/1b-AKY 3 MO/IeJIeii OIIHKH, OMUCAHUX B MYHKTAX
34 Ta 35.

Mopaenb cobiBapTocTi

1ITo6 3acTocyBaTi Mojiellb COOIBAPTOCTI, OPEHAAP OLIIHIOE AKTUB 3 IIPaBa KOPUCTYBAHHS 32 COOIBAPTICTIO

(a) 3 BHUpaxyBaHHsAM Oyb-fKOI HAKOMMYCHOI aMopTH3aiii Ta OyJb-KMX HAKOINHYCHHUX 30MTKIiB
BHACJIIJIOK 3MEHIIICHHS! KOPHCHOCTI; Ta

(6) 3 KOPUT'YBaHHSM Ha OyJb-sIKY MEPEOLIIHKY OPEHIHOT0 30008’ sI3aHHS, 3a3HAUYEHUM B ITYHKTI 36(B).

OpeHnpap, HapaxOBYIOUH aMOPTU3ALIII0 aKTHBY 3 IPaBa KOPHCTYBaHHS, MOBHHEH 3aCTOCYBATH BUMOIHIIIOO
amopru3anii MCBO 16 OcrosHi 3acobu, 3 ypaxyBaHHSIM BUMOTH ITYHKTY 32.

S0 opeH/ia nepeiae mpaBo BIACHOCTI Ha 0a30BUI aKTUB OPEHIAPI0 HATIPUKIHIN CTPOKY OPEHIU a00 SKIIO
c00iBapTICTh AKTUBY 3 IIPaBa KOPUCTYBAHHS BiloOpaxkae Tou (hakT, 1110 OPEHAAP CKOPUCTAETHCS MOYKITMBICTIO
Horo npuadaTH, TO OPEHIAP Ma€ aMOPTU3YBATH aKTHB 3 IPaBa KOPUCTYBAHHS Bi/] AaTH MMOYATKY OPECH/IH 1 10
KIHLISL CIMPOKY KOPUCHO20 8UKOpUcmanHs 0a30BOro akTuBy. B iHIIMX BUIAIKaX OPEHIAP Ma€ aMOPTHU3yBaTH
aKTHUB 3 IMPaBa KOPUCTYBAaHHS 3 JATH [I0YATKY OPEHIH 0 OLIbLI PAHHBOI 3 IBOX TAKHX JAT: KiHELb CHIPOKY
KOPUCHO20 6UKOPUCMAHHS aKTUBY 3 TIPaBa KOPHCTYBAHHS Ta KiHELb CTPOKY OPCH/IH.

[I{o6 BM3HAYMTH, YM 3MEHIIMIACH KOPUCHICTh AKTHUBY 3 MpaBa KOPUCTYBAHHS, Ta Ui OONIKY OYAb-SKUX
30WTKIB yHACHIJIOK 3MEHILIEHHsSI KOpHCHOCTI, openaap 3actrocoBye MCBO 36 3mernwenns xopucrhocmi
aKmueis.

IHWi moAaeni ouiHKKn

SIKIo OpeHJap 3acTOCOBYE IMIOAO CBOET IHBECTHIIIMHOI HEPYXOMOCTI MOJETh CIPaBEIUIMBOI BapTOCTI,
ormucany B MCBO 40 [ngecmuyiiina nepyxomicms TO BIH TaKOX 3aCTOCOBYE IO MOJIENb CIPABETUBOL
BapTOCTi /10 aKTHBIB 3 MpaBa KOPUCTYBaHHS, SKi BiJIMOBIIAI0Th BU3HAYCHHIO 1HBECTHIIIHHOI HEPYXOMOCTI,
orucany B MCBO 40.

SIKI0 aKTHBH 3 TIpaBa KOPHCTYBAHHS ITOB’sI3aHI 3 KJIACOM OCHOBHHUX 3ac00iB, 10 IKHX OpPEHIAp 3aCTOCOBYE
Mozens nepeotinky, omucany B8 MCBO 16, To opermap Moxe BHOpaTH MOXUIIMBICTB 3aCTOCOBYBAaTH TaKy
MOZENh MEPEOLiHKH J0 BCIX aKTHBIB 3 NpaBa KOPUCTYBAHHS, SIKi TIOB’S3aHiI 3 TAKAM KJIACOM OCHOBHHX
3aco0iB.
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lNodanbwa ouiHka opeHAHO20 30608 ’a3aHHS

IMicas aTH MOYATKY OPEHIN OPeHIAP OLiHIOE OPEeH/IHE 30008’ A3aHHS,

(a) 30inbIIyI0OUM  0aJIAHCOBY BAapTicTb 3 MeTOI0 Bilo0pas’MTH NPOLUEHT 32 OPeHIHHM
3000B’SI3aHHAM;

©) 3MEeHIIYI0YH 0AaJIaHCOBY BapTiCTh 3 METOI0 BiloOpa3uTH 3/1iiicHeHi OpeH/IHI maTe:xi; Ta

(B) nepeoliHOYU 0aJIaHCOBY BapTicTh 3 MeTOW BinoOpasuTu Oyiab-fiKi mepeouiHku ado

Moaudikauii opeHau, BKazaHi B NyHKTi 39-46, 200 3 MeT010 Bi1o0pa3uTU NeperIsiHyTi 10 cyTi
(dikcoBani openni niaarexi (1uB. nyHkT b42).

IpomeHToM 3a OpeHIHUM 3000B’S3aHHSAM Yy KOKHOMY IEpiofii MPOTATOM CTPOKY OpPEHIH € CyMa, siKa
MPOJYKY€E MOCTIHHY MEepiogUYHy CTaBKY BiJICOTKAa 3a BIAMOBIIHUM 3QJIUIIKOM OPEHIHOrO 3000B’sS3aHHSI.
INepionquuHa craBka BiCOTKa Il CTaBKa AMCKOHTY, ONHCaHAa B IyHKTI 26, a0o, sKmo me Moxe OyTn
3aCTOCOBAHO, — [IEPErIISIHYTA CTaBKa IUCKOHTY, orucaHa B myHKTi 41, myHkti 43 a6o myHkrti 45(B).

ITicast naTu novaTKy OpeHAM OpPEeHIAp BU3HAE Y NPUOYTKY a00 30MTKY — OKpiM BHIIAJKiB, KOJIU Ii BUTPATH
BKJIIOYAIOThCS B OalaHCOBY BapTiCTh iHIIOIO aKTUBY, 3aCTOCOBYIOUM iHINI BiJIIOBiAHI CTaHIApTH, — TaKi
00UJIBi CKJIA/IOBI:

(a) TIPOIICHTH 33 OPEHAHUM 3000B’I3aHHSM; Ta

©) 3MiHHI OpEHHI IUIATEX1, He BKJIIOUEH] B OLIIHKY OPEHJHOr0 3000B’13aHHS y TOMY IEPioAi, y IKOMY
CTas1acst OISl UM YMOBH, Ki CIPUUMHIIN 31HCHEHHS TaKUX IJIaTEeXIB.

MepeouiHka opeHAHOro 3060B’A3aHHA

ITicns nati moyaTKy OpeHIM OpeHAap, NI00 MEpEeoIiHUTH OPEHIHE 3000B’A3aHHS 3 METOK BiJIOOpaKEHHS
3MiH OpCHJHUX IIaTeXKiB, 3acTocoBye NMyHKTH 40-43. OpeHpap BU3HAE CyMY MEPEOIiHKH OPEHIHOIrO
3000B’s3aHHS K KOPUTYBaHHS aKTHUBY 3 TpaBa KopuctyBaHHsA. O/HaK sIKIIO OajaHCOBa BapTICTh aKTUBY 3
IpaBa KOPHCTYBAaHHS 3MEHILIWJIACS JO HYJs 1 BiOYBAa€ThCS IMOJAJIBIIEC 3MEHIICHHS OI[IHKH OPEHIHOTO
3000B’s13aHHS, TO OpEHIAp BU3HAE OY/b-SKY PEIITY CYMH MEPEOLIIHKH Y TPUOYTKY a00 30UTKY.

OpeHap TEpeolliHIOE OpeHAHE 3000B’s3aHHS, IUCKOHTYIOYHM TIEPErJISHYTI OpEHJHI IulaTexi 3
BUKOPHCTAHHSM MEPErJISIHYTOI CTABKU AUCKOHTY, SIKILO BUKOHYETHCS Oy/b-sKa 3 TAKHUX JIBOX YMOB!

(a) 3MIHUBCS CTPOK OPEHJIH, SIK onrcaHo y nmyHkTax 20-21. Openiap BU3HAYAE MEPETJISIHYTI OpPEH/IHI
TUIATEXKi HA OCHOBI IIEPETIIIHYTOTO CTPOKY OPEH[TH; 200

(6) 3MIHMJIACS OL[IHKA MOXKJIMBOCTI MpHI0aHHS 0a30BOr0 aKTHBY OLIHEHA 3 ypaxyBaHHAM MOJIii Ta
oOcTaBuH, sIK onmucaHo y myHKTax 20-21, y KOHTeKCTI MOIMBOCTI npuadanHsi. OpeHaap mae
BH3HAYKUTH TEPETJISHYTI OPEH/HI TUIATeXi 3 METOK BiJOOpa3uTH 3MiHY CyM, IO MarTh OyTH
CIUTa4EeHI y pa3i BUKOPUCTAHHS MOXKJIMBOCTI MPHUIO0AHHS.

3actocoBytoun myHKT 40, opeHzmap BU3HA4Ya€ NEPEIrSIHYTY CTaBKY OUCKOHTY SIK NPHIYCTUMY CTaBKY
BiJICOTKA B OPEHJIi Ha PEIITy CTPOKY OPEH[H, SIKIIO TaKy CTAaBKY MOYKHA JIETKO BH3HAUUTH, a00 SIK CTaBKY
JIOIaTKOBHX 3aIll03MYEHb OpeHIapsl Ha JaTy MEPEOLiHKH, SKII0 MPUIYCTUMY CTaBKY BiJICOTKa B OpEHII HE
MOKHA JIETKO BU3HAYHTH.

OpeHaap MepeoIiHioe OpeHaHE 30008’ I3aHHS IIJISIXOM IMCKOHTYBAHHS ITEPETIITHYTHX OPSHIHNX TUIATEXIB,
SIKITO 200

(a) 3MIHMJIMCSL CYMH, IO, SIK OYIKYEThCS, OyAyTh CIUIAYeHI 3a rapaHTIEr0 JIKBIAAaliiHOI BapTOCTI.
Openap BU3HAUYA€E TMEPErJITHYTI OPEHIHI IUIATEeX i 3 METOK BiOOpa3sHTH 3MiHY CyM, IO, K
OYiKYy€eThCs, OYyTh CIIAuCHI 32 rapaHTIEr JIKBIJAIiiHOT BAPTOCTI;

abo

(©) 3MIHMIMCS MaiOyTHI OpEH/HI IJaTeXi BHACHIIOK 3MiHHM IHAEKCY abo CTaBKH, SKi Oyiu
BHKOPHUCTAHI JJiIi BU3HAYCHHS TaKUX IUIATEXKIB, B TOMY YHCI, HANPHUKIAJA, 3MiHA 3 METOMO
BiIOOpA3UTH 3MiHU PHHKOBHUX OPCHIHHMX CTaBOK IICIIS MEPEryisy PUHKOBUX OPEHIHHX YMOB.
Openiap TEpeoLiHIOe OpeHIHE 3000B’sI3aHHSA 3 METOI BiJIOOPa3WTH IIi MEPEryIsIHYTI OpeHIHI
IJIATEX] JIUIIE TO/I, KOJIU 3MIHUJIUCS TPOIIOBI MOTOKH (TOOTO, KOJIM TIOUHMHAE JIISITH KOPUTYBaHHS
OpeHIHMX aTexiB). OpeHaap Mae BU3HAUNTH NMEPETJISIHYTI OPEHIIHI TUIATEXI1 IS PEUITH CTPOKY
OpCHIIM Ha OCHOBI MEPETITHYTHX IOTOBIPHUX TUIATEXKIB.

3acTOCOBYIOUM MYHKT 42, OpeHAap Mae BUKOPHCTOBYBATH HE3MiHEHY CTaBKY IUCKOHTY, OKpIM BHIAJKY,
KOJIM 3MiHa OPEHIHUX IJIaTeKIB CTAJIACS BHACITIIOK 3MIHHU TIJIaBalOYMX CTaBOK BiJICOTKA. Y TaKMX BHIAJKAX
OpeHIap Ma€ 3aCTOCOBYBATH NEPETIITHYTY CTaBKY TUCKOHTY, SKa BiJToOpakae 3MiHM CTaBKHU BiJICOTKA.
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Modudbikauii opeHduU

Opennap 0071iKOBYe MOAN(IKAIIIO OPEHAH K OKPEMY OpPEHITY, SKIIO BUKOHYIOThCS OOHIBI TaKi YMOBH:

(2) Momudikamis posmmproe cdepy il OpeHIH, NOTAI0YM MPABO Ha BHKOPHUCTaHHS OXHOTO abo
O1IbIII0T KIJTBKOCTI 0A30BHMX AKTHBIB; Ta

©) KOMIIEHCAIliS 32 OPEHIY 3pOCTaE Ha CYMY, 31CTABHY 3 OKPEMO B3SATOKO LIHOI PO3LIMPEHHS chepu
JiT OpeH/IH, Ta BIJAMOBIJHUMH KOPUT'YBAaHHSIMH TaKOI OKPEMO B3ATOI I[iHU 3 METOIO BiIOOpaskeHHS
00CTaBHH KOHKPETHOT'O JIOTOBOPY.

CrocoBHO Momudikaiii opeHIH, sika He OOJIKOBYEThCS SIK OKpeMa OpeHJa, Ha 0amy HAOPAHHS YUHHOCHI
Mooughixayiero openou OpeHaap

(a) PO3MOIsIsIE KOMIICHCAIIi0, 3a3HaUeHY Y MOIU(IKOBAHOMY JIOTOBOPY, 3aCTOCOBYIOUH MYHKTH 13—
16;

©) BH3HAYAE CTPOK OPEHIU MOH(IKOBAHOI OPSH/IH, 3aCTOCOBYIOUM myHKTH 18—19; Ta

(8) MIEPEOLIHIOE OPEHIHE 30008’ I3aHHS IUISIXOM JMCKOHTYBAHHS MIEPErNITHYTUX OPCHIHKMX [LIATEKIB

3a JJOIIOMOTOI0 IIEPETTIIHYTOI CTaBKU AUCKOHTY. IlepernsiHyra cTaBKa AUCKOHTY BU3HAUA€ThCS SIK
IIPUIYCTHMA CTaBKa BIJICOTKAa B OpEHJ, Ul PEIUTH CTPOKY OPEHAH, SIKIO TaKy CTaBKY JIETKO
BU3HAUUTH, a00, 5K CTaBKa JOJATKOBUX 3aIllO3MUCHb OpEHJaps Ha JaTy HaOpaHHS YMHHOCTI
MoauQiKalli€lo OpeHIH, SKIIO IPUIYCTUMY CTaBKYy BiJCOTKAa B OpEHIi, HE MOXHA JIETKO
BU3HAYMTH.

CrocoBHO Monudikalii opeHaH, sika He 00JIIKOBYEThCS K OKpeMa OpeH/la, OpeHaap OOIIKOBYE MEPEOLiHKY
OPEHIHOT0 3000B’I3aHHS IIUISIXOM:

(2) 3MEHIIEeHHs 0alaHCOBOi BapTOCTI aKTUBY 3 IIPaBa KOPUCTYBAHHS AJIsI BiZOOpa’keHHS 4aCTKOBOTO
a00 MOBHOT'0 IIPUIIMHEHHS OpeHIH Julsl Moaudikauiil opeHaH, sSKi 3MEHIIYIOTh chepy Aii opeHIu.
Openpap BU3HAE y npuOyTKy abo 30UTKYy Oyab-sikuii mpuOyTok abo 30WUTOK, MOB'S3aHUN 3
9aCTKOBUM a00 MOBHUM MPUITHHEHHIM TaKOi OpeHN.

©) 3/IIHCHEHHS BiJIOBIJHOrO KOPUTYBAaHHS aKTUBY 3 TMpaBa KOPUCTYBaHHS JUIsl BCIX IHIIMX
Moauikaiii opeHaH.

Openap MOXe 3aCTOCYBAaTH NMPAKTUYHUN NMpHHOM y (HopMi pillICHHS HE MPOBOIUTH OLIHKY TOTO, YU €
MOCTYITIKa 3 OPEH]I, 1110 BiJIOBiZae yMOBaM, HaBelIeHUM Y myHKTi 466, Moaudikauiero opennu. Openaap,
10 TpUiiMae Take pillleHHs, OOJIIKOBYE OyIb-fKy 3MiHY OPEHIHHX IUIATEXIB, 3yMOBJIEHY IMOCTYIKOI 3
OpCHIH, B TOW caMUii criociO, y sSKuil BiH 00J1iKOBYBaB OM 3MiHY i3 3acToCyBaHHsIM 11b0ro CTaHAapTy, SKOU
3a3Ha4yeHa 3MiHa He sBJIsIa COO0 MomUdiKallii opeH Iu.

[TpakTuyHuii npuiioM, onucaHuid y myHKTi 46A, 3aCTOCOBYETBCS JIMIIIE JIO0 TIOCTYIOK 3 OPEHJIH, IO MAIOTh
Micie sk Oe3rocepe/IHii Haciiok nanaemii «covid-19», i nuiie B pa3i JOTpUMaHHS BCIX HaBEJCHUX Halli
YMOB:

(a) 3MiHM OPCHHMX IJIATEXIB MPU3BOATH JI0 MEPETIIsay KOMITEHCAIlii 32 OpeHy, 110 B OCHOBHOMY
€ TAaKOK CaMOI0, 1110 ¥ KOMITEHcallisl 32 OpeHAY 0e3MocepeIHbO Haepe0HI 3MiHHU, 200 MEHIIIOK
3a Hei;

(6) Oy/b-siKa 3MiHA OPCHIHUX IJIATEXKIB BIUIMBAE JIMIIIE HA TJIATEXKI, 110 TIEPBICHO HAJIS)KAIIH JIO CILUIATH

30 yepBHst 2022 poky abo paHilie (HaIpPUKIA[, MOCTYNKA 3 OPSHIHM BIAMOBiIATHME IIiii YMOBI,
SIKIIO BOHA 3yMOBIIIOE 3MEHILICHHS OpPEHIHUX TuiaTexiB 10 30 uepBHs 2022 poky abo paHiiie Ta
301J1bIIYE OpeH/IHI TaTexi 3a nepion micns 30 yepBHs 2022 poky); Ta

(B) CYTTEBHUX 3MiH B IHIIMX YMOBaxX OPEHIU HE BiIOYBA€ETHCS.

MopaHHA

Openpap abo nogae y 3BiTi mpo GpiHAHCOBHIA cTaH, a00 PO3KPUBAE Y MPUMITKAX

(a) aKTHBH 3 TIpaBa KOPUCTYBAaHHsS OKPEMO BiJ IHIIMX aKTUBIB. SIKIIO OpeHIAp HE MOAA€ aKTHBH 3
TpaBa KOPUCTYBAHHS OKPEMO Y 3BiTi Ipo (PiHAHCOBHI CTaH, TO BiH

(i BKJIFOYA€E aKTUBH 3 [TpaBa KOPUCTYBAHHS Y TOH CaMHi PSIOK, Y IKOMY BiIIOBiqHI 6a30Bi
AKTHBH TOJaBasucs O, IKOM BOHU OyJIM BJIACHICTIO OpEHIAps; Ta

(i) PO3KpHBac iHPOPMAILLIIO PO Te, Y SAKI PAAKH 3BITY PO (PiHAHCOBHMI CTaH BKIIIOUEHI TaKi
aKTHBH 3 ITpaBa KOPUCTYBAHHS.

(©) opeHIHEe 3000B’sI3aHHS OKpEMO Bif iHIIMX 3000B’s3aHb. SIKIIO OpeHIap HE MOIAa€ OpeHIHE
3000B’s13aHHS OKPEMO Y 3BiTi Npo (hiHAHCOBUIA CTaH, TO BiH PO3KpPHUBA€E iH(POPMAIIiI0 TIPO Te, Y sIKi
PSIKH 3BITY PO (PiHAHCOBHH CTaH BKIIOYEHI Taki 3000B’sI3aHHS.
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Bumorn nmysakTy 47(a) He 3aCTOCOBYIOTBCS IO AKTUBIB 3 TIPaBa KOPUCTYBAHHS, SIKi BiITOBINAIOTH BU3HAUCHHIO
IHBECTHIIIHHOI HEpyXOMOCTI Ta BiJOOpakaroThcs B 3BITI NIpo (IHAHCOBHH CTaH SK IHBECTHINHHA
HEPYXOMICTb.

V 3BiTi npo npuOYTKN Ta 30MTKM Ta IHINMI CYKYIMHHUH JOXiZ OpeHIap Mae ITOAATH NPOIEHTHI BUTPATH 3a
3000B’s3aHHAM 3 OPCHIM OKPEMO BiJ aMOPTH3aWiffHUX BiJpaxyBaHb 3a aKTHUB 3 IpaBa KOPHCTYBAHHS.
INpoLeHTHI BUTpaTH 32 OPEHAHMM 3000B’S3aHHSAM — € KOMIIOHEHT (hiHAHCOBHX BHTpAT, siki IyHKT 82(06)
MCEO 1 Iooanns ghinarcosoi 36imnocmi BUMarae mojaBaTH OKPEMO y 3BiTi PO NPHOYTKH Ta 30UTKH Ta
IHIIAI CYKYTTHHI TOXIJ.

YV 3BiTi IO pyX IPOIIOBUX KOIITIB OPEHAAP BiJJHOCHTH:

(a) IPOIIOBI TJIATEXI B paXyHOK OCHOBHOT YaCTKH OPEHAHOT0 30008’ sI3aHHsI — 710 (hiHAHCOBOI
JUSUTBHOCTI,
©) TPOIIOBI TJIATEX1 B paXyHOK MPOIEHTHOI YaCTKU 32 OPEHIHUM 3000B’sI3aHHSM — 3aCTOCOBYIOYH

BuMorut MCBO 7 36im npo pyx epowiosux xouimis Moo CIijlaueHuX MPOIEeHTIB - Ta

(8) KOPOTKOCTPOKOBI OPEH/IHI IJIaTeXKi, IUIaTeX1 3 OPEeHIU MAJIOLIHHUX aKTUBIB Ta 3MiHHI OpEHIHI
IUIaTEX1, He BKJIIOYEHI B OLIIHKY OpPEHJHOr0 3000B’13aHHS, — IO ONEpaLiiiHOi AisUIbHOCTI.

Po3kputta iHcbopmauii

MeTta po3kpurTs indopmauii nojsrae y romy, mod indpopmauisi, po3KpuTa OpeHAAPIMHM Y NPUMITKAX,
pa3oMm 3 iHdopmanicro, HaBeAeHOI0 Yy 3BiTi npo ¢inaHcoBuUii cTaH, 3BiTi Mpo NpUOYTKH Ta 30MTKH Ta
3BiTi IPO PyX rPOLIOBUX KOWITIB, HAJABAJIA KOPHCTYBayaM (iHAHCOBOI 3BiTHOCTI MiZCTaBY /151 OLIHKH
BIUIUBY OpeHAu Ha ¢iHaHcoBHIl cTaH, ¢iHaHCOBI pe3yabTaTH IifVILHOCTI Ta TIPOLIOBI MOTOKM
openaapsi. B mynkrax 52—60 BuK/IageHi BHMOTH III0/I0 TOTO, SIK AOCSTTH i€l MeTH.

Openpap po3kpuBae iHGOPMALIIIO PO CBOK OpEHIy, Yy sKid BiH € OpeHJapeM, B OJHIH Hpumitii ado
OKpEMOMY po3aiJi cBoei (iHaHCOBOI 3BiTHOCTI. OfHAK OpeHAapeBi He MOTPIOHO AyOIrOBaTH iHPOPMAILIiO,
sKa BXE MojaHa jeiHae y (iHAHCOBiM 3BITHOCTI, 32 yMOBH, IO Taka iH(OpMAIlisi BKIHOYEHA IIISXOM
MTOCWJIAHHSM B IO OIHY IIPUMITKY UM OKPEMHUH PO3IiJl, TPUCBSIYCHUH OPEH/II.

Openpap po3kpuBae iH(popMalliro mpo Taki CyMu 3a 3BITHUHN MEpiof;

(a) aMOpTHU3alliiiHi BiipaxyBaHH I0/I0 aKTHBIB 3 MPaBa KOPUCTYBaHHS 32 KJIaCOM 0a30BOT0 aKTHBY;
©) MPOLICHTHI BUTPATH 32 3000B’I3aHHIMU 3 OPCH/IN;
(8) BUTpATH, IOB’s3aHI 3 KOPOTKOCTPOKOBOK OpPEHIOI, sKi OOJIKOBYIOTHCS 13 3aCTOCYBaHHSIM

NMyHKTY 6. V 1Ii BUTPAaTH HE MOTPIOHO BKJIFOYATH Y BUTPATH, MOB’S3aHI 3 OPEHIIOI 3i CTPOKOM
OpEHIH OJIUH MICsI1Ib 200 MEHIIIE;

() BHTPATH, 1OB’s13aHi 3 OPCHOI0 MAJIOI[IHHUX aKTUBIB, 110 00JIIKOBYETHCSI 13 3CTOCYBAHHSIM ITYHKTY
6. Ili BUTpaTH HEe BKIIOYAIOTh B BUTPATH, OB’ s3aHi 3 KOPOTKOCTPOKOBOK OPEHIO MAJIOLIHHUX
AKTHBIB, BKJIIOYCHI y TyHKT 53(B);

(9] BHTpATH, [TOB’sA3aHi 31 3MIHHMMH OPEHJHUMH IUIATEIKAMH, HE BKIFOUCHUMH B OI[IHKY 3000B’s13aHb
3 OpeHIN;

(m) JIOXI1]T Bi CyOOpEeHM aKTUBIB 3 MpaBa KOPUCTYBAHHS;

(e) 3araJbHUI 00CAT BiITOKY TPOILIOBHX KOILTIB 33 OPEH/Y;

€) HAJXOJPKCHHS aKTHUBIB 3 ITPaBa KOPUCTYBAHHS;

(%) puOyTKU 200 30MTKH, 1110 BUHUKAIOTH BHACIIJIOK OIEpalliii 3 MPo/IaXKy Ta 3BOPOTHOT OPEH/IU; Ta

(3) 0anaHCOBY BapTICTh aKTHBIB 3 MpaBa KOPUCTYBAHHS HA KiHEI[b 3BITHOTO MEPioy 3a KJIacOM

0a30BOr0 aKTHUBY.

Openpap poskpuBae iHdopmMariiro, nepeiiueHy B MyHKTI 53, y TabmuuHiii Gopmi, OKpiM BHIAIKIB, KOIH
iHIMA Gopmar € nopeyHimuM. PO3KpHUTI CyMH TIOBHHHI BKJIFOYATH BHTPATH, SKi OpEHAAp BKIOYHB Y
0anaHCOBY BapTICTh IHIIIOTO AKTUBY MPOTSATOM 3BITHOTO HIEPIOTY.

OpeHzmap pO3KpHBAae BEIMYHHY CBOIX 3000B’S3aHb 3 OpPCHAM 32 KOPOTKOCTPOKOBOIO OPEHIOH), IO
00JIIKOBYETBCS 13 3aCTOCYBaHHSIM MYHKTY 6, SIKIIO MOPT(]ETh KOPOTKOCTPOKOBOI OPEH/IU, IO/I0 SKOI BiH y35B
3000B’s13aHHS, HA KiHEIlb 3BITHOTO TIEPiOAY, BIIPI3HIETHCS BiJl TOPTQEs KOPOTKOCTPOKOBOI OPEH/IH, 3IKOH
OB’ sI3aHi BUTPATH Ha KOPOTKOCTPOKOBY OPEH/TY, PO3KPHTI 13 3aCTOCYBaHHAM MYHKTY 53(B).

SIKIO0 aKTHBH 3 MpaBa KOPHCTYBAaHHS BiIIOBINAIOTH BU3HAUCHHIO IHBECTHI[IHOI HEPYXOMOCTI, TO OpeHAAp
3aCTOCOBY€E BUMOTH IOAO0 PO3KpuTTs iHdopmaii, Buknagexi 8 MCBO 40. Y takoMmy Bumaaky Bix opeHmapst
HE BEMAraeThCsi PO3KpHBaTH iH(pOpMAIlifo, Kol BuMarae myHKT 53(a), (o) (€) abo (3) st TakuxX aKkTHBIB 3
paBa KOPUCTYBaHHS.
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SIKIo OpeHJap OIIHIOE AKTHBH 3 IIpaBa KOPHUCTYBAHHS 3a MEPEOMiHCHHMH CyMaMH, 3aCTOCOBYIOUH
MCBO 16, To momo I¥X aKkTHBIB 3 IpaBa KOPHUCTYBAaHHA BiH pO3KpHBae iH(opMamito, sKOi BHMarae
myskt 77 MCBO 16.

OpeHzap po3KpHBAaE aHANII3 CTPOKIB IOralIeHHS 3000B’S3aHb 3 OPEHIH, 3aCTOCOBYIOUM ITyHKTH 39 Ta B11
MC®3 7 @inancogi incmpymenmu: po3kpummsi ingopmayii, OKPEMO BiJl aHaJi3y CTPOKIB MOTraIICHHs iHITUX
(iHAHCOBHX IHCTPYMEHTIB.

Oxpim iH}popMarii, pO3KPUTTS KO BUMAraroTs IMyHKTH 5358, opeHmap po3KpHuBae NONATKOBY KUIBKICHY 1
SKICHY iH(OpPMamil0 PO CBOIO OPEHIHY [iSUTBHICTh, HEOOXINHY JUIL JOCATHEHHS METH PO3KPHUTTS
indopmanii, BukiageHoi B myHKTI 51 (sx ommcano B myHKTi b48). 1ls momaTkoBa iH(opMaris BKIIOYAE,
30KpeMa, 1H(pOpMAIlilo, SKa JOIoMarae KOpucryBadaM (piHAHCOBOI 3BITHOCTI OLIHHTH:

(2) IIPUPOJTY OPEHITHOI AiSUTBHOCTI OpEHIAPS;

(6) MaiOyTHIH BiATIK IPOIIOBUX KOLITIB, IKi IOTEHLIHHO MOXYTh BUHUKHYTH 1 SIKi HE Bi1oOpakeHi B
OLIHII OpeHIHUX 3000B’s13aHb. Le BKIt0Yae pU3HK, 1110 BUHUKAE BHACIIIOK

() 3MIHHUX OpEHIHUX IIAaTeXIB (ki onucaHi B mMyHKTI b49);

(ii) MOXJIMBOCTEH NPUINUHEHHS OpPEHIM Ta MOXJIMBOCTEH IPOMOBXKEHHS OpeHaH (sKi
omucani B myHKTi b50);

(iii) rapaHTiif JIikBianiiHoi BapTocTi (siki onmcaHi B myHKTi B51); Ta

(iv) OpeH.IH, sKa Ie He po3IIodaacs, aje 010 KOl OpeHAap B3sB Ha ceOe 30008’ I3aHHSI.

(B) 0o0MexeHHs1 a00 YMOBH, HaKJIIeHi OPEHI010; Ta
(r) orepalii 3 MpoJaky Ta 3BOPOTHOI OPEHAH (SIKi onucaHi B MyHKTI B52).

Openpap, skuii 00JNIKOBYE KOPOTKOCTPOKOBY OpEHIy a00 OpEHJy MaJOI[iHHHUX aKTHBIB, 3aCTOCOBYIOUH
IYHKT 6 po3kpuBae 1eif paxr.

SIkmo opeHgap 3aCTOCOBYE MPAKTUYHUI TPUITOM, OMHMCAHUKA y MYHKTI 46A, opeHap po3KpUBa€E TaKky
iHpOpMaLito:

(a) 10 BiH 3aCTOCYBaB NMPaKTHYHHUN MPHUIHOM J0 BCIX MOCTYIOK 3 OPEH/H, SKi BiMOBIIAIOTH YMOBaM
nyHKTY 46B, ab0, KO HOro 3acTOCOBAHO HE JIO BCIX TAKHX IMOCTYNOK 3 OPEH/AH, TO
iHpOpMAILIiI0 PO XapaKTep AOrOBOPIB, JI0 AKUX BiH 3aCTOCYBAB MPAKTUYHUI NPUIOM (IMB. MyHKT
2); Ta

©) CyMy, BU3HaHy B NpUOYTKy abo 30MTKYy 3a 3BITHHH Tepioj i3 BiJIoOpa)KeHHSIM 3MiH OpEHIHUX
IUTIATEXKIB, 3yMOBJICHHUX [IOCTYIIKAMHE 3 OPEH/IH, 10 SIKHX OPEHIAP 3aCTOCYBAB MPAKTHYHHUIA TPHIOM,
OITMCAaHUH Yy MyHKTI 46A.

OpeHpopaBeub

61
62

63

Knacudpikauisa opeHam (nyHktn B653-b558)

Openpoaasens kiacudikye KoxkHy 3i cBOIX opeHa a00 AK onepauyiiiny openody, aoo aK ginancosy openoy.

Openpa kiaacudikyerbes sik pinancoBa opeHaa, K0 BOHA Nepeda€ B OCHOBHOMY BCi PM3MKH Ta
BHI'O/IM, OB’ sI3aHi 3 MpaBoM BJacHOCTi Ha 0a3oBuii akTuB. Openaa kiacudikyerbes Ak onepauniiina
OpeH/1a, SIKIIO BOHA He Nepeiac B OCHOBHOMY BCi PM3MKH Ta BUT'0/IM L1010 PABa BJIACHOCTI Ha 0a30BMii
aKTHB.

Uu € openya (iHAHCOBOIO, YU ONEPALIMHOI OPEHIION, 3aJISKHUTh Bijl CYyTHOCTI omeparlii, a He BiJ Gopmu
Joropopy. Jlani HaBeAeHO MPUKIIAIN CUTYAIIH, SKi, KOXHHUIA OKpeMo a0b0 y KOMOiHallii, K PaBuIIo, BEAYTh
1o knacudikartii opeH i 9K (iHAHCOBOT OpEH/IN:

(a) OpCeHJIa Tiepeiae OpEHIaPEBi MPABO BIACHOCTI Ha 0a30BUI aKTUB, HATIPUKIHII CTPOKY OpCH/IH;

(©) OpCHIAp Ma€ MOXKITUBICT MPUI0ATH OA30BUI aKTHB 3a I[IHOIO, 10, SIK O4IKYETHCS, Oy/Ie JOCTATHBO
HWKYOIO 34 CHpasediugy eapmicms Ha IaTy, KOJIM MOXIIMBICTH MOXe OyTH pealizoBaHo, 100
icHyBaJia OOIPYHTOBaHa BIIEBHEHICTh HA damy nouamxy Oii opeHou B TOMY, HIOMOXIIUBICTh Oy/e
peasizoBaHo;

(B) CTPOK OPEHIH CTAaHOBHUTH OUIBIIY YACTHHY CHIPOKY eKOHOMIUHOI ekcniyamayii 6a30BOr0 aKTUBY
HAaBITB SKIIO ITPaBO BIACHOCTI HE MEPENAETHCS;

(0) Ha JIaTy MOYaTKy Iil OpEeHIN TeNepilIHs BapTiCTh OPEHAHUX IUIATEXIB NOPIBHIOE MPUHAHMHI B
OCHOBHOMY BCIiii CIIpaBeIIMBili BAPTOCTI 6a30BOTO aKTUBY Ta
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(¥) 0a30BMI aKTHB Ma€ TaKWil CIeIiali30BaHWN XapakTep, IO TUIBKH OpeHIap MOoXe
BUKOPHCTOBYBATH HOT0, HE 3/(IHCHIOIOUN 3HAYHUX MOU(IKAIIiH.

OsHaku cutyamniif, ski okpeMo ab0 B KOMOIHAIi{ TakoX BexyTh N0 Kiacudikarii opeHau sk (piHaHCOBOT
OpEHH:

(a) SKIIO OpPEHIAp MOXE aHYJIOBATH JIOTOBIp TMPO OpPEHIY, 30MTKH OpPEHIOJABI, OB s3aHi 3
aHYJIIOBAaHHSM, HECe OpeHAp;

©) puOyTKH 200 30UTKH BiJl KOIMBAHHS CIIPABEIIMBOI BAPTOCTI 3AJIUINKY MPUTIAJAI0Th HAa OpeHaaps
(Hanpuknan, y Ghopmi 3HWKKH OPSHIHOI IUIATH, SIKA JIOPIBHIOE OUTBIIOCTI HAJIXOIKEHb BiJ
POy HAPUKIHII OPEHITH); Ta

(8) OpeHIap Mae MOXKJINBICTH IIPOJIOBKHUTH OPEHAY Ha JTOJATKOBHI IEPio]] 3a OpPEHIHY IUIATY, 3HAYHO
HIDKYY BiJ] PUHKOBOI OPEH/IHOI TITATH.

IIpuknanu Ta o3HaKW B yHKTaX 63—64 He 3aBXk/IU € BUPIMAIbHUMU. SIKIII0, BUXO/ASYH 3 1HIIUX O3HAK, SICHO,
10 OpPEHJA He Mepeac B OCHOBHOMY BCiX PHU3MKIB Ta BHUTIJ IIOJO MpaBa BJIACHOCTI Ha 0a30BHI aKTUBTO
opeHAy Kinacu(ikyroTh SIK onepauiiHy opeHny. Hampukian, e Moxe BiiOyBaTHCS, SKIIO MPAaBO BIACHOCTI
Ha 0a30BUil aKTHB NEpeNaeThCs HANPUKIHII OpPEHIH 3a 3MiHHY IUIaTy, LI0 JOPiBHIOE HOro crpaBeuIuBii
BapTOCTi Ha TOH yac, a0o SKIIO € 3MiHHI OPEH/IHI TIaTeXi, BHACIIIOK YOr0 OPEeHI0/IaBellb B OCHOBHOMY HE
nepejae BCiX PU3UKIB Ta BUTI].

Knacudikauito opeHau 3AiHCHIOIOTE Ha ATy MOYaTKy il OPEHIU; NOBTOPHA OLIHKA 3J1HCHIOETHCS JIUILE Y
pasi Mmopudikawii openan. 3MiHK OLIHOK (HANPUKIAL, 3MiHU OL[IHOK CTPOKY €KOHOMIUHOr0 eKCIlTyaTanii abo
JKBiAaIiiHOI BapTocTi 6a30BOro akTuBY) abo 3MiHM OOCTaBHH (HAaIpHKIal, HEBUKOHAHHS 3000B’s3aHb
OpEHIApeM) HE BELYTh JI0 HOBOI KiacH]iKallii OpeHIu 3 METO0 OOJIKY.

diHaHCcOBa opeHAaa

BusHaHHA Ta ouliHKa

Ha npaty moyaTKy opeHAM OpeHI0AaBelb BH3HAE aKTHBH, YTPUMYyBaHi 3a ¢iHAHCOBOIO OpeHI0I0, Y
cBOeMY 3BiTi mpo ¢inaHcoBMil cTaH Ta momae iX sk AeGiTOPCHLKY 3a00proBaHiCTH 3a CyMOIO, IO
JIOPiBHIOE yucmiil ingecmuyii 6 opeHoy.

lepeicHe 8U3HaHHS

[I{o6 OIIHUTH YUCTY IHBECTHIIIIO B OPEHAY, OPEH/IOJABEIh 3aCTOCOBYE NPHUIYCTUMY CTaBKY BiJICOTKa B
opeHzi. Y BUManKy cyOOpeHIH, SKIIO MPUITYCTUMY CTAaBKY BiJICOTKAa B CyOOPEH/Il, HEMOXJIMBO BU3HAUUTH,
TO JUIsl OI[IHKM YKCTOI 1HBECTHIIi B CyOOpEHIy MPOMIXHHUI OPEH/IOJIABEIb MOXKE CKOPHCTATHCS CTaBKOIO
JIMCKOHTY JUISl TOJIOBHOI OpEeHAM (CKOPHIOBAHOI 3 ypaxyBaHHSAM Oy/Ib-SKHX MEPBICHUX HEHPSIMHX BUTPAT,
OB’ s13aHUX 3 CYOOPEHI0M0).

IepBicHi mpsMi BUTpaTH, OKPIM THX, sIKi TMOHECEHI OpPEHIOJIABIEM - BUPOOHHKOM a00 OpEH/IOMABIEM-
JIAJIEPOM BKJIFOYAKOTHCS JIO MEPBICHOT OI[IHKM YMCTOI iHBECTHIIIl Ta 3MEHIIYIOTh CyMY JOXO/AY, BU3HAHOTO
3a cTpok opeHau. [IpurycTuMa cTaBka BiJICOTKA B OPEH/II, BU3HAYAETHCS TAKMM YHMHOM, 110 MEPBICHI MpsMi
BHUTPATH BKIIOYAOTHCS aBTOMATHYHO Y YMCTY IHBECTHIIIFO B OPEH/TY; X HE MOTPIOHO J10/1aBaTH OKPEMO.

MepBicHa ouiHKa OpeHAHMX NaTexiB, BKIMOYEHMX B YNCTY iHBECTULiIO B opeHay

Ha nmaty nmouyatky opeHAM OpPEH[HI IUIATEXi, BKIIOYCHI B OIIIHKY YHCTOI iIHBECTHUIIIT B OPEHY, BKIIOUAIOTh
TepetivyeHi Aaji IIaTexi 3a MpaBo BUKOPUCTaHHS 0a30BUM aKTHBOM MPOTATOM CTPOKY OPEH/IU, HE OTPUMaHI1
Ha JaTy MOYaTKy OPCHIH:

(a) (bikcoBaHi miatexi (B TOMY YHCIi 1O CyTi (iKCOBaHI IIIaTeXi, K ONMUCAHO B MyHKTI b42), 3a
BHpaxXyBaHHIM OY/ib-sIKUX CTUMYJIIB IO OPEH[TH, IO MiISATal0Th CILIATI;

(©) 3MiHHI OpEHIHI IUIATeXKi, IO 3aJeKaTh BiJA I1HACKCY ab0 CTaBKH, IEPBICHO OIlHEHI 3
BUKOPHCTAHHSIM TaKOT'O iHIEKCY 00 CTAaBKH HA ATy [IOYATKY OPCHII;

(B) Oynb-sKi TapaHTil JIKBiJaliiHOI BapTOCTi, HaJaHI OpPEHIOMAABIICBI OpEHIApeM, CTOPOHOLO,
TIOB’S13aHOI0 3 OpeHIapeM, ab0 TPEThOI CTOPOHOIO, HE OB’ A3aHOI0 3 OPEHIOAABIIEM, 1 3TaTHOIO 3
(hiHAHCOBOI TOYKHM 30pY MOTacUTH 3000B’ A3aHHS 3a TAPAHTIEIO;

(r) I[iHy peai3amnii MOXIIHBOCTI IPUAOAHHS, SKIIO OpEHAap OOIPYHTOBAHO BIEBHEHHH y TOMY, IIIO BiH
peatizye TaKy MOXUIUBICTB (OIIIHEHY 3 ypaxXyBaHHSM YHHHHKIB, OMMCaHUX y MyHKTi B37); Ta

(v) IUIaTeXi B paxyHOK MmTpadiB 3a TPHUIUHEHHS TEPMiHY Mii OpPEHAH, SKIIO YMOBH OpPEHIU
nependavaroTh peaizalliio MOKIMBOCTI IPUITUHEHHSI OPEHIN OpEHIapeM.
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OpeHponaBLUi — BAPOOHUKM abo opeHAoAaBLi — aunepu

Ha naty modaTky OpeHIH OpEHIOIaBellh - BUPOOHHMK ab0 OpEHIO/AaBelb - JHIEP HION0 KOXKHOI CBOET
(iHaHCOBOT OpeHIU BU3HAE Taky iH(opMmaIlito:

(a) JIOXiJ1, IKU# € CIIpaBeIMBOIO BaPTICTIO 0a30BOr0 aKTHBY 200 SIKIO BOHA MEHIIA, — TeEePIillHbOO
BapTICTIO OPSHIHUX IUIATEXKIB, 10 HAPAXOBYIOTHCSI OPSHIONABIIIO, TUCKOHTOBAHOKO 38 PHHKOBOIO
CTaBKOIO BiZICOTKa;

©) coOIBapTICTh MPOAAXKY, KA € CcOO0IBapTiCTI0O ab0 0AaJaHCOBOKO BapTICTIO (SKIIO BOHU Pi3Hi)
0a30BOr0 aKTUBY MIHYC TEHEPILIHS BAPTICTh Heeapanmoeanol nikeioayitinol éapmocmi; Ta

(8) puOyTOK ab0 30MTOK (SIKVMH € PI3SHUIICIO MiXK JJOXOIOM Ta COOIBapTICTIO MPOAAXY) BiIIOBIAHO JI0
Horo nmomiTuku Oe3rocepeHiX MpoJaxiB, A0 sKux 3acrocoByeTbcs MCD3 15. Openponasenp -
BUPOOHUK a00 OpEHI0/IABEIlb - UJIep BU3HAE MPUOYTOK 200 30MTOK 3a (DiHAHCOBOIO OPEHJIOK Ha
JIaTy II0YaTKy OPCHN, HE3aJICKHO BiJ] TOT0, UH IIepesiae OpeH/I01aBelb 0a30BHIf AKTHB, SIK OITHCAHO
B MCO3 15.

Bupobuuku ab6o aunepu 4acTo MPONOHYIOTh Kili€eHTaM BuOip: abo npuadatu akTuB abo OpeHayBaTu HOro.
dinaHCOBa OpEHIAa aKTUBY OPCHIOABIEM - BHPOOHHKOM a00 OpPCHIOIABIEM - JHICPOM NPU3BOAUTE 10
npudyrky abo 30MTKy, €KBiBaJ€HTHOMY NpHOYTKY a00 30MTKY BHACHIIZOK O€3MOCEPEAHBOrO MPOJAKy
0a30BOro akTHBY 3a 3BHYAMHMMH ILiHAMU HPOAAXY, IO BifoOpaxaroTh Oymb-siKi HNPUHHATHI 3HIKKH
BHACIIIJJOK 3HAYHOT'O 00Csry a00 TOProBeIbHi 3HHKKH.

Openznonaslii - BUPOOHUKH a00 OpeHJ0AABLI - AWIEPH 1HOAI I 3aJIy4eHHS KIIEHTIB MPU3HAYAIOTh LITYYHO
3aHIDKEHI CTaBKU BiJICOTKA. 3aCTOCYBAaHHS TaKMX CTaBOK BiJICOTKA IPHU3BEJO O 10 BU3ZHAHHS OPEHAOIABLIEM
HaJMIpHOI 4acTKy 3arajbHOro NpuOyTKy BiJ oneparii Ha AaTy HOYaTKy OpeHAU. SIKIIO NMpHU3HAYarOThCs
IITYYHO 3aHW)KEHI CTaBKU BifcoTKa, To OpeHaoaaBels - BUPOOHUK ab0 OpeHII0aBenb - AUIep 0OMexye
IpuOyTOK Bil MPOAaXy TaKUM, AKkuil OyB OM 32 yMOBH HapaxXyBaHHS PUHKOBOI CTaBKHU BiICOTKA.

Openponasenp - BUpOOHUK a00 OpeH10/1aBellb - JUJIep BU3HAE BUTPATH, IOHECEHI Y 3B’SI3KY 3 OTPUMAHHSIM
(hiHaHCOBOI OpEHIM, Ha JaTy IOYaTKy OpEHIH, OCKIJIBKM BOHH IIOB’S3aHi IMEPEBAXHO 3 OTPUMAHHSIM
npuOyTKY BiJl MPOJIaXy BUPOOHMKOM YM JTWIIEPOM. BUTpaTh, TIOHECEeHI OpeHI0aBIeM- BUPOOHUKOM a0o
OPSHIOIABLEM - JAWICPOM Y 3B’SI3KY 3 yKIaJaHHAM (hiHAHCOBOI OPCH/M, BUKIFOYAIOTHCS 3 BHU3HAUCHHS
MEPBICHUX MPSIMUAX BUTPAT i, OTIKE, BUKIFOYAIOTHCS 3 YKCTOI IHBECTHIIIT B OPEHTY.

lNodanbwa ouiHka

OpennonaBenb Bu3HA€ (iHAHCOBUI AOXiI NPOTArOM CTPOKY OpEHIH HAa OCHOBI Moxesi, sKa
BifloOpazkae cTajry nepioguyHy cTaBKy NPpUOYTKOBOCTI HAa YHCTi iHBeCTULII OpPEeH/101aBLS B OPEH/LY.

MeToro opeHoaBIs € po3noiin (iHAHCOBOrO JOXOAY MPOTSATOM CTPOKY OPEHAM Ha CHCTEMAaTHU4HIW Ta
pauioHanbHii OcHOBI. J[ysi 3MEHIIEHHsSI 1 OCHOBHOI CyMH OOpTYy, i He3apobienoeo (iHanco8020 00X00y
OpEH0AaBelb BiTHIMA€E OPEH/IHI IIATEX, SIKI BITHOCITHCS /10 O0JIIKOBOTO MEPIONY, Bil 8an08UX iH8ecmuyiil
6 OpeHay.

Hdo uuncroi iHBecTHUii B OpEHOY OpCHAOIABELh 3aCTOCOBYE BHMOTH IIOAO NPUINKMHEHHS BHU3HAHHSI Ta
3MEHIIICHHS KOPUCHOCTI, BukianeHi B MC®3 9. Openonaselb peryisipHoO Meperisiae CyMU po3paxyHKOBOT
HErapaHTOBAHOI JIIKBIJAIIMHOI BapTOCTi, BUKOPHCTaHI MPH OOYHUCICHHI BaJIOBUX IHBECTHIII B OpEHIY.
Slkio BigOynocs 3MEHIICHHS pPO3PaXyHKOBOI HErapaHTOBAHOI JIKBIAMiHHOI BapTOCTi, TO OPEHIOABEIb
MEPErisAaE PO3MOLT JOXOAY HPOTATOM CTPOKY OPEHIH Ta HErailHO BH3HA€ OyIb-SIKe 3MCHILCHHS BXKE
HApPaxOBaHUX CYM.

Openionaselipb, SKHid KI1acuQikye akTuB y GpiHAHCOBIH OpeHII SIK YTPUMYBaHHH JUIg poaxy (abo BKIOYaEe
Woro 1o JKBiAaLidHOI rpynu, kiacu(ikoBaHOI SK yTpHUMyBaHa JJs MPOJAaxy), 3acrocoByroun MCD3 5
Henomouni axmuéu, ympumyeaui 01 npooaxcy, ma NpunuHeHa OislbHICMb, OOJIIKOBYE TaKUH aKTHB
BIJIMIOBIHO JI0 3a3HAYEHOTO CTAHIAPTY.

Moawudikauii opeHan
Openponaserp 00iKoBYye Moudikailito GiHaHCOBOT OPEHIH SIK OKPEMY OPEH/TY, SIKIIIO BUKOHYIOTHCS OOU/IBI
TaKi yMOBH:

(2) Moxudikamis po3mmproe chepy Ail OpeHaH, T0Ja0IN IPABO HAa BUKOPUCTAHHS OHOT0 ab0 OiibIre
0a30BHX aKTHBIB; Ta

©) KOMIIEHCAIIiS 32 OPEH/TY 3pOCTaE HA CYMY, 31CTaBHY 3 OKPEMO B3STOIO LIHOK PO3LUIMPEHHS chepH
Iii OpeH/r, Ta BiAIIOBITHAMH KOPHT'YBaHHSIMH TaKOi OKPEMO B3ATOI LIHH 3 METOI0 BilOOpa3uTH
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00CTaBUHU KOHKPETHOTO 0T OBOPY.

CrocoBHO Momuikanii (piHaHCOBOI OpeHIHM, sIKa He OONIKOBYETHCS SK OKpEMa OpEHMA, OpPEHIOAABEIb
00JTiKOBY€e MOZM(IKAIIFO TAKAM YHHOM:

(a) skmo O 1s operna Oyna kiacudikoBaHa sIK orepalliiiHa opeHna skOu s Momudikaris Oyma
YUHHOIO Ha JIATY MOYATKY Jil OPSH/IH, OPEHI0/aBelIb:

0] 00JTiKOBYe MOIM(iIKAIlI0 OPEHIHN SK HOBY OPSHIY 3 JaTH HaOpaHHA MoAU(]iKaIli€ero
YUHHOCTI; Ta

(ii) OLIHIOE OalaHCOBY BAapTICTh 0a30BOr0 aKTHBY, SK YHCTy IHBECTHILIIO B OpCHIY
0e3mocepeIHbO TIepe] JaTOK0 HaOpaHHS YMHHOCTI MOAH(IKAIIIEIO.

©) B yCiX IHIINX BUMAKaxX OPEHIOMABeIb 3acTocoBye BUMoru MC®3 9.
OnepauinHa opeHaa

BusHaHHA Ta ouliHKa

OpeHnogaBenb BUSHAE OPEeHHI IUIaTe:Xi Bif onepaniiiHol opeHM sIK 10X HA NPAMOJIiHiHINH 0cHOBI
un Oyab-sikiii iHIii cucTemaTHyHiil ocHoBi. OpeHa0daBelb 32CTOCOBYE IHIIY CHCTEMATUYHY OCHOBY,
SIKIIO TaKa OCHOBA /03BOJISIE Kpalle Bigodpa)kaTu Molenb, 3aBASIKM sIKili BMroga, oTpuMaHa Bil
BHKOPUCTAHHS 0230BOI'0 AKTUBY 3MEHUIYEThCH.

OpeHonaBellb BU3HA€ BUTPATH, BKIIOYAIOUM aMOPTHU3allilo, IOHECEH] IIPH OTPUMAaHHI JOXOLY BiJl OPEHIH,
SIK BUTPATH.

OpenionaBenp 10/1a€ MEepBiCHI MPsiMi BUTPATH, TOHECEH] MPH YKJIAZaHHI IOTOBOPY PO ONepaiiHy OpeHay,
110 6a1aHCOBOI BapTOCTi 6a30BOr0 aKTHBY Ta BU3HAE X, SIK BUTPATH MPOTATOM CTPOKY OpEH/IM Ha TaKii camiit
OCHOBI, SIK JIOXIiJ1 BiJl OpEH/IH.

INoniTuka HapaxyBaHHS aMOpTH3allii Ha 0a30Bi aKTHBHU, IO AMOPTHU3YIOTHCS, € MPEIMETOM OIepaliitHol
OpEHIH, Mae OyTH Y3TOJDKCHOK 13 CTAHIAPTHO MOJITHKOK OPEHIOAABLS IIOJ0 aMOPTH3alii MomiOHMX
aktuBiB. OpeHaoaaBelp 00uncioe amoprusaito BianosigHo 1o MCBO 16 Ta MCBO 38.

[I{o6 BM3HAYMTH, YM 3MEHIIMIACS KOPHUCHICTH 0a30BOTO aKkTHBY B OIEpalliiiHid opeHzi Ta 00JIiIKOBYBaTH
BUSIBJICHUI 30MTOK BHACITIIOK 3MEHIIIEHHS KOPUCHOCTI, opeHaoaasels 3acrocopye MCBO 36.

Openpionaselpb - BApOOHUK a00 OPEHI0/IaBEellb ~UIIEp HE BU3HAIOTH HISIKOTO MPUOYTKY BiJl MPONAXXKYaKTHBY
IiJ] Yac YKJIaJaHHs JOrOBOPY IPO OIepawiiiHy OpeHay uepes Te, 10 BOHA HE € CKBIBAJICHTOM MPOJIAXKy

Modudpikauii opeHdu

Openonasenp 00J1iKOBYE MOTU(IKAII0 ONepalifiHOl OpEeHIN K HOBY OPEHIY 3 JIaTH HaOpaHHsS YMHHOCTI
Moaudikalli€ro, BpaxoBYrOUn OyIb-siKi IUIATEXi B paXyHOK MOMNEPEAHLOI OIUIATH YM HApPaXOBaHI OpEHJHI
IIaTeXi, OB’ sI3aHi 3 IEPBUHHOIO OPEHIIO0 SK YaCTHHY OPEHTHUX IUIATEKIB 32 HOBOKO OPEHJION0.

MNoaaHHA

Openyionagenp mojae 0a30Bi aKTHBM HaJlaHI B ONEpaliiiHy OpeHay, Y CBOEMY 3BiTi Ipo (hiHAHCOBHIA CTaH
BIJIMIOBIHO JI0 TPUPOAH OA30BOT'O AKTUBY.

Po3kputTta iHchopmauii

Meta po3kpurrts iHndopmauii moasirae y tomy, mod iHdopmaiis, po3KpuUTa OpeHIOJABUSIMH Y
NpUMITKax, pa3oM 3 indopmanieio, HaBeieHOI0 Yy 3BiTi npo ¢inaHcoBUii cTaH, 3BiTi Mpo NpudyTKU Ta
30MTKH Ta 3BiTi MPO pyX rpolIOBHX KOIITIB, HA/IaBajia KOPUCTYBaYaM (piHaHCOBOI 3BiTHOCTI migcTaBy
JUIs1 OUIHKHM BIUIMBY opeHIM Ha ¢inancoBuii ctaH, ¢iHaHCOBi pe3ylbTaTH AiJILHOCTI Ta IpolIoBi
noToku opeHaoaaBus. B nynkrax 90-97 BukiiajieHi BAMOIH 110/10 TOT0, SIK JIOCSITTH i€l MeTH.

OpenionaBelb pO3KPUBAE TaKi CYMH 3a 3BITHHI MEPioJ;:

(a) JuTst (HiHAHCOBOT OPEH/IN:
0] mpuOYTOK 200 30MTOK Bif IPOJAXKY;
(i) (iHaHCOBHI JOXiJ BiJ YUCTOI IHBECTHIIIi B OPEHY; Ta
(iii) JOXil, TOB'S3aHUil 31 3MiHHUMH OPEHIHHMH IUIATS)KAMHU, HE BKIFOUCHHMH B OLIHKY

YHCTOI iHBECTHIIIT B OPEHIY.
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©) JUISL OTEpaIlifHOT OpeHIN — JOXiJ BiJ OPEHJH, OKPEeMO pPO3KPUBAIOYU JOXiJ, MOB'S3aHHN 31
3MIHHAMHY OpEHIHUMHU TUIATeKAMHU, SIKI HE 3aJIeKaTh BiJI iHIEKCY a00 CTaBKH.

Opennonasels po3kpuBae iHGopMaito, mepenideHy B myHKTi 90, y TaOmIdHii (opMi, OKpiM BHITAIKIB, KOIH
iHmmAi opMaT € TOpEeUHINTHIM.

OpeHnyonaBels PO3KPUBAE JIONATKOBY KIUIBKICHY 1 SIKICHY IH(OpPMAIIiI0 IPO CBOIO OPEHIHY MisUIBHICTB,
HEOOXiHy VIS JOCSATHEHHS METH pO3KpUTTS iHdopmauii, BukiameHoi B myHkTi 89. Lls momaTtkoBa
iH(opMallis BKIIOYaE, 30KkpeMa iHdopMmalrito, sika JomoMarae KopucTyBadaM GpiHaHCOBOT 3BITHOCTI OLIHUTH

(a) MIPUPOY OPESHIHOI TISUTBHOCTI OPEHIOIaBIIS; T

©) OpEHI0aBelb 3/IHCHIOE YIIPABIiHHS PU3UKOM, ITOB’I3aHUM 3 Oy/b-SIKUMH MPaBaMH, 30epeKEeHIX
HIUM B 0a30BHX aKTHBaX. 30KpeMa, OPCHIOAABEIb PO3KPUBAE CBOIO CTPATEril0 YIPaBIiHHA
PpH3HKaMH 30epeKECHUX HUM IIpaB Ha 6a30Bi aKTHBH, Y TOMY YHCII Oyab-sKi 3aCO0H, 3aBJISIKH KM
OpeH0AaBelb 3MEHIIYE el pu3HK. Jlo TakuxX 3aco0iB MOXKYTh HaJIS)KATH, HAPUKIIAJL, YTOIIU IIPO
3BOpOTHE NpUNOaHHs, IapaHTii JdikBigaumiiiHoi BapTocTi ab0 3MiHHI OpPEHAHI IUIATEXi, IO
BUKOPHUCTOBYIOTHCS Y BUIIA/IKY IIEPEBUILEHHS BU3HAUEHUX OOMEIKEHb.

®diHaHcOBa opeHaa

Openyionasenp Hala€ SKiCHE Ta KUTbKICHE TOSICHEHHS 3HAaYHUX 3MiH 0aJlaHCOBOI BAPTOCTI YMCTOI iIHBECTHUIIIT
y GiHaHCOBY OpeHLY.

OpenyionaBenb pPO3KPHUBAE aHANI3 CTPOKIB IOTAIICHHsS JAe0ITOpChKOI 3a00pProBaHOCTI 3a OpPEHJIHUMH
IUIaTeKaMH, MOKA3yO4M HEIMCKOHTOBaHI OPEHIIHI IUIATeXi, SKi MAOTh HAJXOAWUTH IIOPIYHO MPOTArOM
MiHIMYM KO>KHOT'O 3 IIEPIIMX I1’SITH POKIB Ta 3arajbHy CyMY 3a POKH OpeHIH, o Jumuiucs. OpeHaonasens
3iCTaBisie HEIUCKOHTOBAHI OpPEHIHI IUIaTeXi 3 IHBECTUII€I0 B OpeHAY. 3iCTaBICHHS Ma€ BHSABUTU
He3apobieHui GiHaHCOBUI 10XiA, MOB'A3aHUM 3 1e0ITOPCHKOI0 3200PTOBAHICTIO 32 OPEHIHUMH IUIATEXKAMH,
Ta Oy/b-AKY JMCKOHTOBaHY HETapaHTOBAHY JIIKBiJalliiiHy BapTiCTb.

OnepauiiHa opeHaa

Jlo 00’€eKTiB OCHOBHUX 3ac00iB, SIKi € MPEIMETOM OIEepaliiiHOl OPEeHAH, OPEH/I0AaBelb 3aCTOCOBYE BUMOTH
moao po3kputrs iHpopmanii MCBO 16. 3actocoByrour BUMOTH 1I0A0 po3kputts iHpopmauii MCBO 16,
OpCHI0AABElb BiJOKPEMIIIOE B KO)KHOMY KJIaci OCHOBHHMX 3aCO0iB aKTHBH, IO HAJAKOThCS B ONEpalliiiHy
OpeHIY, Ta aKTHBHU, L0 HE HANAIOThCA B OIeEpalliiiHy opeHAy. BiamoBigHO, opeHI0IaBelb PO3KPHBAE
iHpopmaito, BianosigHo 1o MCBO 16, mis akTuBiB, SIK HAaJarOTHCS B ONEpalidHY OpPEeHIy (3a Kiacom
0a30BOr0 aKTHUBY), OKPEMO BiJl aKTUBIB, sIKI OPEH/I0/IaBEIlb YTPUMYE Ta BUKOPHUCTOBYE.

Jlo axkTWBIB, 110 HAZAIOTHCSA B OMEpAIliiiHy OpEHIY, OPEHIOMABEIb 3aCTOCOBYE BHMOTH OO0 PO3KPUTTS
inpopmarii, suknaaeHi B MCBO 36, MCBO 38, MCBO 40 Ta MCBO 41,

OpenyionaBelb pO3KPUBAE aHAI3 OPEHIIHUX IIATEXIB 32 CTPOKAMHM, TIOKa3yHOUH HEIMCKOHTOBAHI OpEH/IHI
IUIATEXI, SIKi MAIOTh HAJAXOAUTH IIOPIYHO MPOTATOM MiHIMYM KOXKHOT'O 3 TIEpIIMX IT'SITH POKIB Ta 3arajibHy
CyMY 32 POKH OPCH/IH, L0 JIUIIIIHCS.

Onepaduii 3 npoaaxy i 3BOPOTHOI OpeHaU

98

99

100

12

S0 cy0’ €T rocronaproBaHHs (OpeHIap-MpoIaBellb) MepeIae akTHB IHIIOMY Cy0’€KTOBI FOCHIOAaPIOBAHHS
(opeH10/1aBLIEBI-TTOKYIIIEB]) 1 3HOBY Oepe OpeHye el aKTHB Y IMOKYIIS-OpEHI0MAaBI, TO oOuaBa — i
OpeHIap-TPOAABELb, 1 OPEHI0AABEIL-IIOKYIICIh) — O0JIIKOBYIOTh JAOTOBIp MO Mepeaady akTHBY Ta OPCHIY,
3acrocoByroun myHkTH 99-103.

OuiHKka Toro, UM € nepegaya aKTUBY Npoaaxem

106 Bu3HAUMTH, Y OOJTIKOBYBATH IEpeauy akTHBY, K MIPOAAX TAKOTO aKTUBY CYO’€KT rOCIOAPIOBAHHS
3aCTOCOBYE BHMOTH Ul BU3HAUCHHS YH 3aJ0BOJIBHSETHCS 3000B’SI3aHHS LIONO BHKOHAHHS, BUKIIAJICHI B
MC®3 15.

lNMepepaya akTMBY € npogaxem
SIxmio mepemada akTUBY OpEHAapeM-TIpoiaBIeM 3amoBoibHsAe BuMorm MC®3 15 gma Toro, mobd
O0JIKOBYBATH i SIK IPOAaXK aKTHBY:

(a) OpeHIap-TIPO/IaBelb OLIHIOE aKTHB 3 MpaBa KOPHUCTYBAHHS, 10 BHHUKAE BHACTIJOK MOAATBIIO
OpeHIH, TPOMOPIIHHO ToNepeHilil 0aTaHCOBIi BAapTOCTI aKTUBY, SIKa CTOCYETHCS IIpaBa
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KOPHCTYBaHHS, 30€peXeHOro OpeHAapeM-TIpoAaBIieM. BinmoBiqHo, opeHIap-pofaBelb BU3HAE
JWIme Ty cyMy Oymb-fKOoro HpuOyTKy abo 30MTKy, fKka IMOB’S3aHa 3 IpaBaMH, NepeaaHUMH
OPEHI0JaBIIEBI-TIOKYIIIIEBI.

(6) OPEHIO/IaBeIb-TIOKYIICIIb O0TIKOBYE NIPHUA0AHHS aKTHBY, 3aCTOCOBYIOUH BiJIIOBIHI CTAHAAPTH, a
11010 OPSHIM — 3aCTOCOBYIOYH BUMOTH JI0 OPEHI0ABIIA 10 00JIIKY, BUKJIACH] Y IbOMY CTaHAAPTI.

101 SIKIIo crpaBeuIMBa BapTiCTh KOMITGHCANIT 3a TIPOJAHIH aKTHB HE JJOPIBHIOE CIIPAaBEUINBINA BapTOCTI IIOT0O
aKTHUBY, a0 SIKIIO IUTATEXKi 32 OPEHAY 3/IHCHEeH] He 32 PUHKOBHMH CTaBKaMH, TO CY0’ €KT TOCIIOapIOBaHHS,
00 c(hOopMyBaTH OIIIHKY BiJl IPOAAXKY, 32 CIPABEUTUBOIO BAPTICTIO 3/1iHCHIOE TaKi KOPUT'YBAHHSL:

(2) OyIb-sIKi CyMH HAJIXO/DKCHb HEJOOTPUMAHI IMOPIBHSIHO 3 PUHKOBUMH YMOBAaMH, OOJIIKOBYIOTE SIK
TIOTepeHsI OIIaTa OPSHJHUX IUIATeXKIB; Ta

©) OyIb-IKi CyMHU HaJXOKCHb HAJUTUIIIKOBO OTPHMaHi OOJIIKOBYIOTh, OOJIKOBYIOTH SIK JIOJJAaTKOBE
(hiHaHCYBaHHsI, HaJJaHE OPEHI0JaBLIEM-TIOKYIIIIEM OpeHIapeBi-IPOIaBLEBi.

102 Cy0’€eKT rocroJJaploBaHHs CKJIaJla€ OLIHKY OYyAb-SIKOI'0 IOTEHLIHHOI0 KOPUTyBaHHS, IKOI'O BUMAarae IyHKT

101, Ha ocHOBI Ti€l 3 yKka3aHUX JaJi BEJIMYMH, SKY JICTIIC BU3HAYHUTH:

(a) PI3HHUII MK CIpaBeUIMBOI BAPTICTIO KOMIIEHCAIl 3a MPOAaX Ta CHPaBEIJIMBOIO BapTICTIO
aKTUBY; Ta

(©) pI3HHMILI MDK TEMNEpilIHbOI BapTICTIO IUIATEXIB 3a OpEHAY BIJNOBIJHO A0 JOrOBOpYy Ta

TeHepiHIHLO}O BapTiCTI-O MJIATEXKIB 3a OpPCHAY 3a pPUHKOBHUMHU CTaBKaMH.

102A Ilicnst natw moyaTtky OpEeHIM, OpeHIap-NpojAaBellb 3acTOCOBYE MYyHKTH 29-35 1o axkTuBy 3 IIpaBa
KOPHCTYBaHH, 1[0 BUHUKA€E BiJl 3BOPOTHOI OpEHIM Ta IMYHKTU 36—46 IO OpEeHAHOro 3000B’sI3aHHS, IO
BUHUKAa€ BiJl 3BOPOTHOI OpEHAU. 3acTOCOBYIOUM IYHKTH 36—46, opeHIap-poJaBellb Ma€ BU3HAUUTH
«OpeHAHI IIaTexi» abo «IeperisHyTi OpeHIHI IUIaTeXi» Yy Takuil crocid, o opeHap-NpolaBelb He
BU3HABaB OU HisKOl cymH MpHOYTKY abo0 30MTKY, 110 CTOCYETHCS IIpaBa KOPUCTYBaHHS, 30€pekeHOro 3a
OpeHIapeM-TIPOoIaBLeM. 3aCTOCYBaHH BUMOT [[bOTO IIYHKTY HE M030aBIIsie OpeHAaps-IPOIaBIsi BUSHABATH
y npubyTKy abo 30MTKYy Oyab-siKkuii NpHUOYTOK abo 30MTOK, TOB'I3aHU 3 YAaCTKOBUM a00 IMOBHUM
TIPUITUHEHHSM TaKOi OPEH/IH, K TOTO BUMarae myHKT 46(a).

Mepenaua akTMBY He € Npogaxem

103 Slkmo mepenava akTUBY OpeHIapeM-TipojaBlieM He 3anoBosibHsie BumMorm MC®3 15 ans Ttoro, mob
00JIIKOBYBATH ii SIK IPOJIAJK AKTHBY:

(a) OpeHIap-NPOaBELlb MPOIOBKYE BU3HABATH TIEPEIaHUN aKTHB Ta BU3HAE (hiHAHCOBE 3000B’I3aHHS,

0 JIOPIBHIOE TMepeAaHuM Komutam. Take QiHaHcOBe 3000B’si3aHHS CiiJl OOJIIKOBYBAaTH,
3acrocoByroun MC®3 9;

(6) OPCH0aBelb-TIOKYIICI[b HE BU3HAE MEPEIaHMii aKTHUB Ta BU3HAE (JIHAHCOBUIT aKTHB, L0 JOPIBHIOE

repeaHuM Koiutam. Takuii (iHaHCOBUE aKTHB Cllij] 00IiKOBYBaTH, 3acTrocoByroun MC®3 9.

TM4yacoBi BUHATKN, LLO BUHUKAKOTL Big pehopmMun eTanoHHOI CTaBKU
BigcoOTKa

104. Openpap 3acrocoBye nmyHkTH 105-106 mo Bcix Momudikaliiii opeHau, 1Mo 3MiHIOTh 0a3y BU3HAYCHHS
MaHOyYTHIX OPEHIHMX IUIATEXIB, BHACIIZIOK pe)OPMH ETAIOHHOI CTaBKH BiJICOTKA (OUB. MyHKTU 5.4.6 Ta
5.4.8 MC®3 9). L1i myHKTH 3aCTOCOBYIOTBCS JIHIIIE ISl TAKUX MoAudikaiii operau. Jis 1ux 1ined, TepMin
«pedopma EeTaNOHHOI CTaBKH BIJICOTKA» CTOCYETHCS 3aralibHOPUHKOBOI pe)OpMH  CTAIIOHHOI CTABKH
BIJICOTKA, IK OMHKCAHO Yy MyHKTI 6.8.2 MC®3 9.

105. Sk mpakTHYHHUN MPUHOM OPEHAAp 3aCTOCOBYE MYHKT 42 ams 00miKy MoauGiKalliidi OpeH/iu, SKUX BUMArae
pedopMa erasoHHOI CTaBKHM BiJCOTKA. Takuii NMPAKTHUYHHA MPUHOM 3aCTOCOBYETHCS JIMIIC JJS TAKUX
Momudikarii. [y nux mijed MmoaudikaiasMi OpeHIH, SKMX BUMarae pehopma eTaTioHHOT CTABKH BIJICOTKa,
€ MomudiKallii JuIie 32 yMOBU JOTPUMAHHS 000X HACTYITHUX BUMOT':

(a) Moudikalis HeoOXiIHa SIK MPSIMHUI HACTIZOK pe)OPMH €TaTOHHOT CTABKH BiJICOTKA; Ta

©) HOBa 0a3a 11 BU3HAUCHHS OPEHTHHX TUIATE)KIB eKOHOMIYHO €KBiBaJICHTHA TIoNepe Hii 6a3i (To0To
6a3i, sika Oe3nocepeaHbo mepeaye mid Momudikarii).

106. [Ipore, sikmo mMoamdikamii opeHIN POOIATHCS AOJATKOBO O MOmMpiKamiii OpeHan, SKUX BHUMarae
pedopma eTaoHHOI CTaBKH BiICOTKA, OPEH/Iap 3aCTOCOBYE BHMOTH IIbOTO CTAHAAPTY Al OOJMIKY BCiX
Moaudikamiii opeHIu 3po0IeHUX OAHOYACHO, BKIIIOYAIOYM Ti, SKMX BHMarae pedopma eTamoHHOL
CTaBKH BI/ICOTKa
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JopaTok A

Buznadeni Tepminu

MC®3 16

Leii 000amox € Hesid 'eMHOI0 YaCMUHOIO0 CMAHOAPNY.

JaTa Mmo4arky opeHan
(maTta mo4arky)
(commencement date of
the lease (commencement
date))

CTPOK €KOHOMIYHOI -
eKcIuTyaTamii
(economic life)

JaTta HaGpaHHs YMHHOCTI
moaudikamieo

(effective date of the
modification)

cnpaBelINBa BapTicTh
(fair value)

¢dinancoBa openaa
(finance lease)

(ikcoBani nuarexi
(fixed payments)

BasioBa inBecTHIIisn B
opeHay

(gross investment in the
lease)

JaTa Mo4arTKy Jii opeHan
inception date of the lease
(inception date)

nepBicHi npsiMi BUTpaTH
(initial direct costs)

npunycTumMa CcTaBkKka
BicoTKa B opeHai
(interest rate implicit in
the lease)

opeHjaa
(lease)

CTHUMYJIXA 10 OPEHIH
(lease incentives)

Monudikauisi openan
(lease modification)

14

Jara, xonu opeHi0AaBelb HaJae 0a30BUI AKTHUB, UL BUKOPUCTAHHS OPeHapeM.

Lle aGo mepion, MpOTSAroM SIKOTO, SIK OYIKYETHCS, AKTUB MOXE OYTH EKOHOMIYHO
KOPHCTHUM OZHOMY a00 I€KIIBKOM KOpHCTyBauaM, a00 KUIbKICTh IPOAYKLIT UM MOiOHUX
OJIMHMIIb, IO, SIK OYIKyeTbcs, OyAyTh OTPHMAaHi Bil aKTUBY OAHMM a0o AEKiIbKoMa
KOpHCTYBauaMu.

Jara, craHOM Ha sIKy 00M/IB1 CTOPOHU OrOMINCH Ha MoaMdikanio opeHan.

Jns mineit 3acTocyBaHHsS BUMOT 10 OPeHAOJABLS 1110710 00iKY, BUKIAJEHUX Y ILOMY
CTaHAAPTI, — CyMa, 3a Ky MOXe OyTH OOMiHSIHMI akTHB ab0 moraiieHe 30008’ sI3aHHs
MiK OOI3HaHHUMHM, 3alliKaBICHHMMH CTOPOHAMH, $Ki 3/IHCHIOIOTH OIEpalilo Ha
JOOpOBIUTBHIM OCHOBI.

OpeHpa, sika Tiepeiac B OCHOBHOMY BCi PM3HMKH Ta BUTO/IH 11010 TPaBa BIACHOCTI Ha
0a30BMii aKTHB.

IInarexi, 3miliCHIOBaHI OpeHAApeM Ha KOPHCTh OpPCHAONABI 3a TPaBO
BHKOPHCTOBYBaTH 0a30BMil AKTHB INPOTITOM CTPOKY OPSHAHM, 338 BUHATKOM 3MiHHHX
OpEeHIHMX ILIATEXKiB.

Cyma:

(a) OpPEHIHHUX IJIATEKIB, SKi MalOTh OyTH OTPUMaHI OPEH/I0ABIIEM 32
(inancoBoI0 OpeHI010; T2

(6) Oynb-sKOi HerapaHTOBAaHOI JIKBiIaliliHOI BapTOCTi, HAPAXOBAHOT

OPCHIOIABLIO.

Binb1 panHs 3 ABOX JaT: IaTH YTOAW PO OPEHY Ta JIaTH 3000B’I3aHHS , KOJIMCTOPOHU
JUAIUTA 3TOH 100 OCHOBHHUX YMOB OPCH[IH.

JlonaTkoBi BHTpATH, MOHECEHI y 3B’S3KYy 3 YKJIAJaHHSAM OPEHAM, sKi He Oynu O
TIOHECEHI, SKOM Takoi opeHaM He Oyno O YKIaJeHO, 3a BHUHITKOM TAaKHX BUTpAT,
[IOHECEHUX OPEeHI0/1aBIeM - BUPOOHUKOM - a00 OpeH101aBLeM-AHJIePOM Y 3B’SI3KY
3 (PiHAHCOBOIO OPEH/IO0IO.

CraBKa BiJICOTKa, 3aB/SIKH SIKil TETICPIIIHS BAPTICTh (2) OPEHAHUX IUIaTeKiB Ta (0)
HErapaHToBaHoOi JikBinamiiiHoi Baprocti nopiBHIOE cymi (i) cnpaBerIUBOL
BaprocTi 0a3oBoro akrtuBy Ta (ii) OyAb-SKUX NEPBICHUX NPSAMHX BHTPAT
OPCHIOIABLIS.

HoroBip, abo 4acTHHA [IOrOBOpPY, SKa MEPENAE MPAaBO Ha BHUKOPUCTAHHS AKTUBY
(ba3oBOro akTHBY) MPOTATOM TIEPIOTY YaCy B OOMIH Ha KOMIICHCAIIIFO.

ITnarexi, 3aiiicHEHI OpeHI0aBIIeM Ha KOPUCTh OPeHAapsl, TIOB’s3aHi 3 OPEH/I010,
a00 BiJIIIKOTYBaHHS YH B3SITTS HA ceOe OPEH/I0IABIIeM BUTPAT OpEHIApS.

3minHa o0csry opeHau abo KOMITCHCAIlT 32 OpeH/TY, sIKa He 0yi1a YaCTUHOIO TTOYATKOBUX
YMOB OpeHIH (HAaNmpuKiIaj, NOAATKOBE BKIIIOYEHHS a00 TPHUITMHEHHS IpaBa Ha
BHUKOPHCTAaHHS OJJHOTO a00 Oibie 0a30BUX aKTHBIB 200 TIOIOBKEHHS Y1
CKOPOYEHHS CTPOKY OPEH/IH 32 JIOTOBOPOM).
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OpeH/HI nmaTexi
(lease payments)

CTPOK OpeHIH
(lease term)

opeHaap
(lessee)

CTaBKa 10JaTKOBHX
3alo3u1€eHb OpeHaapsa
(lessee’s incremental
borrowing rate)

opeHaoaaBelb
(lessor)

qucTa iHBeCTHINISI B
OpeHy

(net investment in the
lease)

onepaiiiiHa opeHjaa
(operating lease)

MOKJIMBI OpeHIHI nuaTexi
(optional lease payments)

nepiox BUKOPHUCTAHHS
(period of use)

rapanTist JikBigauiiisoi
BapTOCTi

(residual value guarantee)

AKTHB 3 MpaBa
KOPHUCTYBaHHS
(right-of-use asset)

Inarexi, 3xilicHIOBaHI OpeH/IapeM Ha KOPHCTh OPEHHOJABIA, ITOB’S3aHI 3 IPaBOM
KOPHCTYBaHHS 0230BOTO AKTHBY IIPOTATOM CTPOKY OPEH/IH, SIKi CKIIaIaloThCA 3:

(2) (ikcoBaHnx miarexiB (B TOMy 4YHCIi IO cyTi (piKcoBaHi IUIaTexi), 3a
BUPaxyBaHHAM Oyib-sIKUX CTHMYJIIB 10 OpeH/IH;

©) 3MIHHHUX OpPeHJHHMX TJIATEXKIB, 10 3aJXKATh BiJl TIEBHOTO 1HJEKCY YU
CTaBKH;

(8) [iHa peami3anii MOXJHMBOCTI TpHIAOAHHS, SKIIO OpPEHAap OOIPYHTOBAHO

BIIEBHEHUH y TOMY, IIIO BiH peaJli3ye II0 MOXKIIUBICTh; Ta

(r) IJIaTeXi B PaXyHOK MTpadiB 3a NPUITMHEHHS OPEHIH, SKIIO CTPOK OPSHIN
nependaydae peanizamito OpeHIapeM MOKIMBOCTI IPUITHHUTH OPEHY.

Jlns opeHjapst OpeH/IHI IUIaTeX1 TaKOX BKIIIOUAIOTh CYMHU, 1110, SIK OUiKy€eThCsl, OyayTh
CIUTa4eHi OpeH/JapeM 3a rapaHTisMu JikBigauniiiHoi BapTocTti. OpeHaHI TaTexi He
BKJIIOYAIOTh IUIATEXI, BiIHECEHI Ha KOMIIOHEHTHU ILIO HE IIOB’sI3aHi 3 OPEHJIOI0 I[bOTO
JIOrOBOPY, OKPIM BUIIAJIKiB, KOJIX OPEHAAP OOUPAE MOMKIIUBICT OETHATH KOMIIOHEHTH,
110 HE IIOB’SI3aHi 3 OPEHJOI0 3 OPEHIHUMU KOMIIOHEHTaMM Ta OOJIIKOBYBAaTH iX SIK
€VHUHN OPEHIHUI KOMITOHEHT.

Jns  opeHmonmaBus OpeHOHI IUIATEXI TAKOX BKIIOYAIOTh OyAb-sKi rapaHTii
JKBIJaiKHOI BapTOCTi, Ha/laHI OPEHAOAABIII0 OPEHIApPEM, CTOPOHOI0, TIOB’SI3aHOI0 3
opeHzapeM, abo TPEeThOIO CTOPOHOIO, HE IOB’A3aHOI0 3 OPEHAOABLEM, 1 34AaTHOIO 3
(iHaHCOBOI TOYKU 30py BUKOHYBATH 3000B’s13aHHS 3a rapanri€ro. OpeHIHi IaTexi
HE BKJIIOYAIOTh IUIATEX1, BiJTHECEH] Ha KOMIIOHEHTH, 1110 HE TI0B’A3aHi 3 OPEH/I010

HesigmoBHuil epion, MPOTAroM SIKOrO OpeHAap Mae NPaBo BUKOPHCTOBYBATH
0a30BMii AKTUB, a TAKOXX 00M/IBA TaKi CTPOKHU:

(a) NEPiOJIH, SKI OXOILUTIOE MOKIIUBICTh TIPOJIOBKEHHS OPEH/IH, SIKIIO OPEHJIap €
OOTpYHTOBAHO BIICBHEHHUI Y TOMY, 110 BiH peasizye TaKy MOXIIUBICTb; Ta

©) NEepiofIH, SIKi OXOIUTFOE MOXUIMBICTh MPUITMHUTH OPEHAY, SKIO OpeHaap
OOTPYHTOBAHO YIIEBHEHHUH y TOMY, III0 BiH HE peai3ye TaKy MOXJIUBICTb.

Cy0’€eKT rocriolaptoBaHHs, SKHi OTPHMaB IIPAaBO BUKOPUCTOBYBATH 0A30BHIl AKTHB
Ha MEBHUI epioj Yacy B OOMiH Ha KOMITCHCAILIIO.

CraBKa BiJICOTKA, SKY OpeHJap CIUIaTHB OW, 00 MMO3MYUTH Ha MOAIOHMIA CTPOK Ta 3
MOIOHNUM 3a0e3TIeYCHHSIM KOIITIB, SIKi HEOOXi/IHI /Ui TOro, o0 OTPUMATH aKTHB, 32
BapTICTIO MOAIOHUI 10 AKTHBY 3 MPaBa KOPUCTYBAHHS 32 MOAIOHMX SKOHOMIYHHUX
YMOB.

Cy0’€eKT rocroiaproBaHHs, SIKMI HaJIa€ MIPAaBO Ha BUKOPHCTaHHS 0a30BOr0 aKTHBY Ha
MIEBHUH Mepiof] yacy B OOMiH Ha KOMIICHCAIIIIO.

BanoBa iHBecTHIlisI B OpeHy, IUCKOHTOBA 3a MPUITYCTUMOIO CTABKOK BiICOTKA B
opeHJi.

Openjia, sika He Tiepeia€ B OCHOBHOMY BCi PU3HKH Ta BUTOJIH I110JI0 MPaBa BJIACHOCTIHA
0a30BHI AKTHB.

ITnarexi, siki OyayTh 3/1iHCHEHI OpeHJAapeM Ha KOPUCTh OPEHI0AABLs 32 MPaBO
BHKOPHUCTOBYBATH 0a30BUi AKTHB MPOTITOM TEPIOIiB, SKi OXOIUTIOE MOKIIMBICTh
TIPOIOBKUTH a00 PUITMHUTH OPEH/LY, SKi HE BKIIIOUCHI B CTPOK OPEH/IN.

3aranpHuil mepion Yacy, MPOTArOM SIKOrO aKTHB BHKOPHCTOBYETHCS Ul BUKOHAHHS
JIOTOBOPY 3 KiTieHTOM ( BKITFOYarOuH OyIb-sKi He TOCITiI0BHI ITEpiou Yacy).

TapanTisi, HaaHa OPeHI0JABIUEBI CTOPOHOIO, HE MOB’I3aHOK0 3 OPEHIOAABIIEM, II[O/I0
TOro, IO BapTicTh (a00 YacTMHA BAapTOCTi) 6a30BOr0 aKTHBY Ha KiHEIb OpPEHIU
HOHAaMMEHIIIe TOPIBHIOBATUME BKa3aHil CyMi.

AKTUB, KUl IIpeCTaBIIsE IIPAaBO OPEHAAPS BUKOPUCTOBYBATH 0a30BHIi AKTUB
IIPOTATOM CTPOKY OPEH/IH.
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KOPOTKOCTPOKOBA OpeH/1a
(short-term lease)

cybopenaa
(sublease)

0a30BHii aKTHB
(underlying asset)

He3apo0JieHmii
(dinancoBmii noxin
(unearned finance income)

HErapaHTOBaHa
JikBiganiiiHa BapTicTh
(unguaranteed residual
value)

3MiHHi OpeHHi mIaTexi
(variable lease payments)

MC®3 16

Openja, sxka Ha JaTy MOYATKY OPeHAM Mae CTPOK OpeHAW 12 MicsriB abo MeHIIe.
OpeHna, sIKa MICTHTh MOXIIMBICTS IPH0AHHS, HE € KOPOTKOCTPOKOBOIO OPSHJIOIO.

Ormepanis, y sKiii 6a30BHH AKTHB 3HOBY 31a€ThCS B IOJATBIIOMY B OpEHIY
opeHaapeM («IIPOMDKHHAM OPEHJIOaBLIEM») TPETiil CTOPOHI, a OpeH/Ia («roJI0BHA
OpPEHIa») MXK TOJIOBHUM OPEHJIOZIaBLIEM Ta OPEHAAPEM JIMIIAETHCS B CHIIL.

AKTHB, SIKHH € IPEMETOM OPEeH/IH, 1 PABO II0/I0 BUKOPUCTAHHSI IKOTO NIepejaHe
OpeHI0JABIeM OPEHAAPIO.

Pizanig Mix
@ BAJIOBOI0 iHBECTHIIIEI0 B OPEH/LY; Ta

0) YHCTOI0 iHBECTHIIIEI0 B OPEHY.

Yacrka JiKBiIAIifHOI BapTOCTi 6a30BOr0 aKTUBY peaji3allist SKoi opeH/101aBIeM He
rapaHToBaHa a00 rapaHTOBaHa JIMIIE CTOPOHOIO, IIOB’I3aHOI0 3 OPEHIOIaBIIEM.

YacTka Iu1aTexiB, 31HCHEHUX OpeHJapeM Ha KOPHUCTb OPEeHAOAABLS 3a IIPABO
BUKOPHUCTOBYBAaTU 0a30BHIi aKTHB NPOTATOM CTPOKY OPEHIH, sIKa 3MIHIOEThCS
BHACIIIJJOK 3MiHU (aKTiB a00 00CTaBHH, 1110 BiI0YBaIOTHCA MiC/Is AATH HOYATKY
OpeH/IM, OKPIM IUINHY Yacy.

Tepminu, BU3HAYEHI B IHIIMX CTAHAAPTAX TA BAKUTI Y ILOMY CTAHAAPTI Y TOMY

CaMOMY 3HA4YEeHHI

0T OBip
(contract)

CTPOK KOPHCHOI'0O
BUKOPHUCTAHHA
(useful life)

16

JloMOBIIEHICTh MiXK ZiBOMa a00 OiIbIIOI KUTBKICTIO CTOpPiH, KA MOPOJDKYE HAJIEKHI
npaBa Ta 3000B’ I3aHH.

Ilepion, mpoTAroM SKOTO aKTWUB, 32 OYIKYBaHHAM, MOXE OYyTH BHKOPHUCTOBYBAaHHWi
Cy0’€KTOM TOCIOJAapIOBaHHs; a00 KUIbKICTh OJMHUIB MPOJYKLIT 4YM MOAiOHMX
OJIHUIIb, 1110, 32 OUIKYBaHHSM, Oy/yTh OTpUMAaHI BiJl JAHOTO AKTHBY CYy0’€KTOM
rOCIO/IapIOBAHHSI.
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Dopatok b
KepiBHMUTBO i3 3acTOCYyBaHHA

L]eii 000amox € negio ’emmnoro yacmunoro cmandapmy. B yvomy onucano zacmocysanns nynkmie 1-103 i 6in mae maxy camy
CUY, Wo U THWI Yacmunu CImanoapmy.

MopTdenbHe 3acTocyBaHHS

bl et crapmapT BU3HAaYae MOPSIOK OOTIKY OKpeMo B3sTol opeHan. OIHaK, K NPAKTHYHHUN IPHIOM, Cy0’€KT
TOCIIO/IapIOBAHHS MOXKE 3aCTOCOBYBATH LIEH CTaHAAPT 0 TOPT( el OpeHA 3 MOAIOHUMH XapaKTepHCTHKAMH,
SKIIO Cy0’€KT TOCHONApIOBaHHA OOIPYHTOBAHO OUiKye, [I0 A1 (iHAHCOBOI 3BITHOCTI HACIIJIKH
3aCTOCYBaHHS IIbOI'0 CTAHAAPTY 0 NOPTdEIs OpeH ] CyTTEBO HE BIAPI3HATUMYTHCS BiJ HOTO 3aCTOCYBaHHS
JI0 OKPEMO B3STHUX OPEHJI, L0 BXOMATH IO JAHOr0 MmopTdens. 3AiHCHIOYN 00K MopThens opeH I 3a UM
CTaHJIApTOM, Cy0’€KT rOCIIOJIapIOBaHHS Ma€ 3aCTOCOBYBATH OLIHKM Ta NPUIYLIEHHS, SKI BiOOpa)karoTh
po3Mip Ta ckiia noptens.

KomGiHauis goroBopiB

b2 3acTocoByIOUU Liel cTaHapT, CyO’ €KT TOCHOAAPIOBAHHS OEJHYE 1Ba a00 OlIbIlIe AOTOBOPIB, YKIAJEHUX Y
Toll camuii ab0 MPUONN3HO y TOM caMMii Yyac 3 TUM CaMHUM KOHTpareHToM (a0 IOB’S3aHMMH CTOPOHAMH
KOHTpareHTa), Ta OOJIIKOBYE Ili JOTOBOPH SIK OJIUH JIOTOBIp, SIKIIO BUKOHYETHCS OJUH ab0 OLbIIEe TaKMX

KpUTEPIiB:

(2) HEPEMOBUHHU IIOJI0 LIUX JOrOBOPIB MPOBOIAMINCH SIK MEPEMOBHHH ILIOA0 MAaKeTy IOTrOBOpIB i3
3arajbHOI0 KOMEPLIMHOI0 MEeTO0, Ky HEMOXIIMBO 3p0O3yMiTH 0Oe3 ypaxyBaHHs BCiX JIOIOBODiB
pasowm;

©) cyMa KOMIIeHcallil, sika Mae OyTW CIUladueHa 3a OJHHM JIOrOBOPOM, 3aJISKUTh BiJl LIHU a0o

BHUKOHAHHSI 1HIIIOTO JI0rOBOPY; 200

(8) npaBa Ha BHKOPUCTaHHs Oa30BHX aKTUBIB, MEpEAaHUX B JOroBopax, (abo neski mpaBa Ha
BUKOpPHUCTaHHS 0a30BMX aKTUBIB, MEpPEIaHUX B KOXKHOMY 3 JIOOBOPIB) CTAHOBISTH €JUHUN
OpCHIHHUI KOMITOHEHT, SIK OMTUCAHO B MyHKTI b32.

3BiNbHEHHSA Big BU3HAHHA: opeHAM, Y AKUX 6a30BUA aKTUB €
ManouiHHMM aKTUBOM (NYHKTK 5-8)

B3 3a BHHSATKOM 3a3HA4€HOro B MyHKTI b7, el cranmapTt JA03BOJSE OpEHIAPEBI 3aCTOCOBYBATH MYHKT 6 LIS
00JIiKy OpeH/H, Y sIKiii 6a30BUi aKTHUB € MaJIOL[IHHUM akTHBOM. OpeHap OLHIOE BapTicTh 6a30BOTr0 AKTUBY
Ha OCHOBI BapTOCTi aKTHBY, KOJIA BiH € HOBUM, HE3JICKHO BiJl BIKY aKTUBY, 1110 OPEHIYETHCS.

b4 OriHKa TOro, 4u € 0a30BUI aKTHB MAJIOLIHHUM, 3A1HCHIOETHCS Ha aOCONMIOTHIN OocHOBI. OpeHza MaJlOLiHHUX
AKTHBIB BIMOBIIA€ KPUTEPIsAM JJIsl 0OJIIKOBOT'O i IXO/1Y, BUKJIAJICHOTO B MYHKTI 6, HE3aJICKHO Bijl TOTO, Y1
€ LI OpeH/Ia CYTTEBOIO JUIsl opeHaaps. Ha oliHKy He BIUIMBA€e po3Mip, Mpupoja abo 00CTaBMHU OpEHAApS.
Tomy ouikyeThCs, 110 pi3HI OpeHapi AIWAYTh OHAKOBUX BUCHOBKIB II0JI0 TOTO, UM € KOHKPETHUI 0a30BUi
AKTHB MaJIOL[IHHUM.

B5 Ba3oBuii akTHB-MOKE OyTH MJIOLIHHUM JIAIIEC SIKIIO:
(a) OpEHIap MOXE OTPUMATH BUTO/Y BiJI BAKOPHUCTAHHS CaMOro 0a30BOr0 akTHBY 200 Pa3oM 3 IHIIMMHU
pecypcamu, HaSSBHAMHA y OPEHIapPsL; Ta
(6) 0a30BUil aKTHB HE € CUJIBHO 3aJICKHUM BiJ[ IHIIUX aKTHBIiB 200 TICHO B3a€MOIIOB’ I3aHUM 3 HUMHU.
b6 Openyia 6a30BOro akTUBY HE BIMOBIIA€ KPUTEPISM OPESHIM MAJIOI[IHHOTO aKTUBY, SKIIO MPUPOA aKTUBY €

TaKO0, 110 Oyy4H HOBHUM, 1IeH aKTHUB, SIK MPABHIIO, HE € MaJIOLiHHMM. Hanpukiaa, opeHaa aBToMo01I1iB He
BIJINIOBIZIa€ KPUTEPisM OPEHAM MAJIOLIHHUX AaKTUBIB, TOMY IO HOBUH aBTOMOOLIb, SK MPABWIO, HE €
MaJIOL[iHHUAM.

b7 SIKII0 opeHap 31a€ akTHB y CyOOpeHy, a00 pO3paxoBye 37aTH aKTHB Y CYOOPEHIy, TO TOJIOBHA OpEH/Ia He
BIJIMIOBIZIa€ KPUTEPIsIM OPEHAN MAJIOLIHHOTO AKTHBY.

B8 IMpuknagamMu MayomiHHMX 0a30BMX AaKTHUBIB, MOXYTh OyTH IUIAHIIETH Ta TEPCOHAIBHI KOMII IOTEPH,
HEBEJHKI IpeAMeTH MeOIiB Ta Tened OHM.

laeHTUpikauia opeHan (NyHKTH 9-11)

B9 106 ormiHUTH, Y1 TIepeaae AOroBip MPaBO KOHTPOIIO BUKOPUCTAHHS iIeHTH(IKOBAHOTO aKTHBY (IHB. TyHKTH
b13-b20) Ha meBHuit mepiox yacy, cy0’ €KT TOCHONAPIOBAHHS OIHIOE, YA Ma€ KII€HT, MPOTITOM YChOT'O
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nepiooy guxkopucmants, OOUIBa Taki npasa:

(2) IIPaBO OTPHMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHTOJM BiJl BUKOPUCTAHHS i€HTH(IKOBAHOTO
aKTUBY (SIK OIIMCAHO B MyHKTax b21-b23); Ta

(6) IIpaBO KePYBAaTH BUKOPUCTAHHSM iJIeHTH(])IKOBAHOr0 aKTUBY (SIK omucaHo B myHKTax 524-530).

SIKIIO KJTIEHT Mae ITPaBO KOHTPONIOBATH BUKOPHCTAHHS 1ICHTHU(]IKOBAHOTO aKTHBY IPOTATOM JIHIIE
YAaCTHHU CTPOKY Ail JOrOBOPY, TO IOTOBIp MICTUTh OPSHIY HA TaKy YaCTHHY CTPOKY Aii IOrOBOPY.

JloroBip oo OTpUMaHHS TOBapiB a0 MOCIYT MOXke OyTH YKJIQJICHUM CIIUTBHOIO IISUIBHICTIO a00 BiX iMeHI
CIIUTBHOI MisUTbHOCTI, K Bu3Ha4eHO B MC D3 11 Crinvra disinbhicme. Y TakoMy BHIIAKY CILUIBHA isUTBHICTH
BBAKA€ETHCS KIIIEHTOM Yy 10roBopi. ToMy, OLIHIOIOYH, Y MICTHTB JIOTOBIp OpEHITY, CY0’€KT TOCIIOJaPIOBAHHS
OLIHIOE, UM Ma€ CIIUIbHA JisUIBHICTH HPAaBO KOHTPOJIOBATH BHKOPUCTAHHSA iXEHTH(]IKOBAHOTO aKTHBY
MPOTATOM YCBOTO IePi0ly BUKOPHCTAHHSL.

Cy0’€eKT TOCHOJAPIOBAHHS OLIHIOE, YU MICTUTH JIOIOBIp OPEHAY IJISi KOXKHOTO IOTEHIIMHO OKpPEMOro
KOMIIOHEHTa, 110 HOB’s3aHUM 3 opeH10t0. KepiBHUITBO 1110/I0 OKPEMUX KOMIIOHEHTIB OPEHIN BUKJIAJEHI B
nyHkTi b32.

laeHTUdikoBaHUN akTUB

AKTUB, K IPaBWIO, INEHTU(IKYETHCS TUM, IO BiH SIBHO BKa3aHUi B AoroBopi. OJIHaK aKTUB MOXKE TaKOX
ineHTUdIKyBaTUCS TUM, LIO BiH NPHUIIYCTUMO BKA3aHUN y MOMEHT, KOJIM aKTUB HAJa€ThCsl KIII€HTOBI IUIS
BUKOPUCTaHHSI.

Cymmesi npasa 3amiHu

HaBiTh SIKIIIO aKTWB BKa3aHWi, KII€HT HE Ma€ MpaBa BUKOPHUCTOBYBATH iJCHTH()IKOBAHHH aKTHB, SIKIIO
MOCTa4YaJbHUK MA€ CYTTEBE MPABO 3aMIHUTH aKTHB MPOTATOM TIepiony BUKOpUCTaHHs. [IpaBo mocravanbHHKA
3aMiHUTH aKTHB € CYTTEBHM, SIKILO ICHYIOTh OOUIBI TaKi yMOBH:

(a) MOCTAYaJIbHUK IPAKTUYHO CHPOMOXHHUH 3aMIHUTH aJIbTEPHATHBHI aKTUBU IPOTSATOM TMEpiony
BUKOPHUCTaHHS (HAMPHKIIAA KIIEHT HE MOXE MEPEIIKOJUTH MOCTaYalIbHUKOBI 3aMIHUTH aKTUB, a
MOCTaYaJIbHUK Ma€ ajJbTEPHATHBHI aKTHBHU IS 3aMiHM a00 MOXE y MPUHHATHHNA CTPOK 3HAWTH
iX); Ta

©) MOCTaYaJIbHUK OTPUMAE EKOHOMIUHY BHTOJIy BiJI peaiizailii CBOro mpaBa 3aMiHUTH aKTHB (TOOTO
OYIKY€ThCS, 110 CKOHOMIYHI BUTO/M, TIOB’S3aHiI 3 3aMiHOI AaKTUBY, TEPEBHIIATh BUTPATH,
OB’ s13aHi 3 3aMiHOI0 aKTHBY).

Slkimo mocrayanbHUK Mae mpaBo abo 3000B’S3aHHS 3aMiHUTH aKTUB JIMIIC Yy KOHKPETHY Aary abo mpu
HACTaHHI BM3HA4eHOI MoAii abo Miciisg TOro, TO MPaBO 3aMiHU MMOCTAYaJIbHUKA HE € CYTTEBUM, OCKIJIBKH
[OCTaYaJbHUK HE MA€ MPAKTHYHOI COPOMOXKHOCTI HaJaTH ISl 3aMiHM albTEPHATHBHI aKTHUBU IIPOTATOM
YCHOTO I1epioy BUKOPUCTAHHSI.

3pilicHIOBaHa Cy0’€KTOM TOCIIO/IAPIOBAHHS OIIHKA TOTrO, YM € MPaBO 3aMiHM IOCTa4ajbHUKA CYTTEBHM,
0a3zyerhcs Ha (akTax i 00CTaBUHAX HA MOYATOK JIii IOrOBOPY i HE Mae Opatu 10 yBaru MalOyTHI MOfil, siKi
Ha MOYaTKy il JOrOBOPY HE BBAXKAIOTHCS IMOBIPHUMHM HPOTATOM CTPOKY Aii. [Ipukmamu MaitOyTHIX momii,
SIKI Ha TIOYaTKY JIii IOrOBOPY HE BBAYKAOTHCS IMOBIPHUMU 1, OTXKE, MAIOTh OYTH BUKITFOUYCHI 3 OL[IHKH:

(a) 3roJja MalOyTHBOTO KIII€HTa CIUIA4yBaTH 3a BHKOPUCTAHHS AaKTHBY 3a CTAaBKOKO, BHIIOK 3a
PHHKOBY;

(6) 3aMpoBaPKEHHS. HOBOI TEXHOJIOTII, sIka HE € JIOCTATHRO PO3BHUHEHOK0 CTAHOM Ha IMOYaTOK il
JIOTOBOPY;

(B) 3HAYHA PI3HUIIS MIXK THM, K KJII€EHT BUKOPUCTOBYE aKTUB 200 ()yHKIIIOHYBAHHSIM aKTHBY Y KITi€EHTA

Ta crocoOOM BUKOpPHUCTaHHS a00 (pYHKI[IOHYBAaHHSIM aKTHBY, sIKi mependavanics Ha Mo4yatky mil
JOTOBOPY; Ta

() 3HAaYHA PI3HMI MK PUHKOBOO IIHOK aKTHUBY MPOTATOM MEpioly BUKOPUCTAHHS Ta PUHKOBOIO
LIHOIO, sIKa repeadayvaacs Ha MovYaTky Jii J0roBopy.

SIKIO aKTHB PO3TAIIOBAHWI Y MPUMIIIEHHIX KJIi€eHTa abo JACiHIe, TO BUTPATH, MOB’S3aHI 3 3aMIHO0, 5K
MPaBWJIO, BHIII, HIX TOJI, KOJU aKTHB PO3TAIlOBAHMI Yy MPHUMILICHHAX MOCTayalbHUKA, 1, OTXKE, OLIbII
IMOBIpHO, 1110 BOHH TIEPEBUILATH BUTO/IN, TIOB’s3aHi 3 3aMiHOIO aKTHBY.

IpaBo abo 3000B’s13aHHS MOCTAUaIbHAKA 3aMIHUTH aKTUB JII PEMOHTY a00 TEXHIYHOrO 00CITyrOBYBAaHHS,
SIKIIO aKTHB He (YHKIIOHYE HAJNGKHUM YHHOM, a00 SKIIO 3’SBHJIACS MOXJIHMBICTH HOTO TEXHIYHOT
MOJZepHi3allii, He mo30aBiisic KITi€HTa IpaBa Ha BUKOPUCTAHHA 11eHTH()IKOBAHOT'O aKTHBY.

SIKIIO KITiEHT HEe MOXKE 3 JIETKICTIO BH3HAYUTH, YM MA€ IIOCTAYAIbHHUK CYTTEBE MPABO 3aMiHU, KITI€HT Mae
BHXOJHTH 3 TOTO, IO OYIb-sKe IPaBO 3aMiHH HE € CYyTTEBUM.
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b20

b21

b22

b23

b24

b25

Yacmku akmusis

YacTka MOTYXHOCTEH aKTHBY € IACHTH(IKOBAaHMM aKTHBOM, SKIIO BOHa € ()I3HYHO OKPECICHOIO
(mampukian, mijprora Oynieii). IloTyxHicTe abo iHIIA 9YacTKa aKkTHBY, sIKa HE € (DI3UYHO OKPECIICHOIO
(HampuKIIaZ, YacTKa IOTY)KHOCTEH ONTOBOJOKOHHOTO Kalelio) He € iMeHTH(IKOBAaHHM aKTHBOM, OKPIM
BUITAJIKIB, KOJI BOHA CTAHOBHTH B OCHOBHOMY BCIO NOTY)KHICTh aKTHBY i, OTXKE, HAJIa€ KII€HTOBI IPaBO
OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOJIM BiJl BAKOPHCTAHHS AKTHBY.

NMpaBo oTpuMyBaTU €EKOHOMIYHI BUroau Bifi BUKOPUCTaAHHA

[Ilo6 KOHTPONIOBAaTH BHKOPUCTAHHS 1ICHTH(IKOBAHOTO aKTHBY, KII€HTY HEOOXiTHO MAaTH IpaBO
OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BHUTOIM BiJ BUKOPHUCTaHHS aKTUBY HPOTATOM YCHOTO Iepiomy
BUKOPUCTAHHS (HAIIPUKIIAJ, 3aBISKU EKCKIIO3UBHOMY IIpaBy HAa BUKOPHCTAHHS aKTHBY IPOTSIITOM YChOI'O
Takoro nepioay). KiieHT Moxe OTpUMYBAaTH €KOHOMIYHI BMIOM BiJl BUKOPHCTaHHS aKTUBY IIpAMO abo
OIIOCEPEIKOBAHO OaraTbMa Pi3HUMM CIIOCOOAMH, TAKMMH SIK KOPUCTYBAaHHs, YTpPUMYBaHHS a00 HaJaHHS
aKTUBY B cyOopeHy. EKOHOMIYHI BUT'OAU BiJ] BUKOPUCTAHHS aKTUBY BKIIIOUAIOTh Or0 OCHOBHY HPOJYKIIiO
Ta MOOIYHY MPOAYKIiIO (B TOMY YHCII TOTESHLIHHI I'pOMIOBI MOTOKH, OTPUMYBaHi BiJ Takoi MmoOidHOL
IIPOJYKIIi{), a TAKOXK 1HII €KOHOMIYHi BUI'OAU BiJl BUKOPHCTAHHS aKTUBY, SIKI MOXYTh OyTH OTpUMaHi BiX
TOPrOBOI OIepalii 3 TPETbOIO CTOPOHOIO.

OuiHIOI04Y NPaBO OTPUMYBATU B OCHOBHOMY BCi €KOHOMIYHI BUI'O/IU BiJl BUKOPUCTAHHS aKTUBY, Cy0’€KT
rocrofaploBaHHs Oepe 10 yBaru JIMIIE €KOHOMIiYHI BUTOIM, SIKi € HACIiJKOM BUKOPUCTAHHS aKTHBY Y
BU3HAYEHUX MEXax IpaBa KIi€HTa HAa BUKOPHCTaHHs akTUBY (auB. MyHKT b30). Hanpuxnan:

(a) SKIO JIOTOBIp OOMEXYE BHKOPHCTaHHS TPAHCIOPTHOrO 3aco0y JIMIIE OJIHIEFD KOHKPETHOIO
TEPUTOPI€IO IPOTATOM I1E€Pi0y BUKOPUCTAHHS, TO CYO €KT FOCIONapIOBaHHs Oepe 10 yBard Jiuiie
€KOHOMIYHI BUTOJM BiJl BUKOPUCTAHHS IIbOTO TPAHCIOPTHOrO 3aco0y JIMIIE y MeKaX Takoi
TEPUTOPIi.

©) SIKIIO JIOTOBIP BCTAHOBITIOE, IO KIIIEHT MOXKE HAI3JAUTH TPAHCHIOPTHUM 3aCO00M JIMIIE KOHKPETHY
KIUJIBKICTB KIJIOMETPiB (M1JIb) IPOTATOM NEPioly BUKOPUCTAHHS, TO Cy0’€KT rocnoiaproBaHHs Oepe
JI0 yBaru €KOHOMIiYHI BHUTOJH BiJl BAKOPHCTaHHS TPAHCIOPTHOrO 3aco0y JIMIIE HAa JO3BOJICHHM
KiJIOMeTpax (MUIBbSIK).

Slkio oroBip BUMarae Bij KIIi€HTA CIUIATUTH TOCTA4aJbHUKOBI a00 IHIIIA CTOpOHI HaeFHHy 4YacTKy
IPOLIOBUX TMOTOKIB, OTPMMAHUX BiJi BUKOPUCTAHHsS aKTUBY, SIK KOMIICHCAI[il0, TO TaKi I'POLIOBI MOTOKH,
CIUIa4eHl SK KOMIICHCAllis, CiJi BBa)XaTW YAaCTHHOK EKOHOMIYHMX BHIiJ, SIKi KJIIEHT OTPUMYE BiJ
BUKOPHCTaHHS aKTUBY. Hanpukiiaz, sSKIIO BiJl KJIIEHTa BUMAraeThCs CIUIa4yBaTH MOCTAYAIbHUKOBI BiJICOTOK
BiJl MPOA@XKy 32 BUKOPHCTAHHS TOPTOBEIBHOI IUIOMI SIK KOMIICHCALIIIO 32 TAKE BUKOPUCTAHHSI, TO TAKA BHMOTa
HE 1M030aBis€ KI€HTA TpaBa OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOIU BiJl BHKOPHCTaHHS
TOPrOBEJILHOIO IUIONICH0. [IpHYHHa HBOr0 MOJSTae y TOMY, IO IPOLIOBI MOTOKH, 1[0 BHHUKAIOTh BHACIIZIOK
TaKUX MPOJAAXiB, BBAXKAIOTHCS CKOHOMIYHMMH BHIOJAMH, SIKi OTPUMYE KIIE€HT BiJi BHUKOPHCTaHHS
TOProBEJIbHOI IUIOINII, YACTKy SKHX BIH TOTIM CIUIa4ye MOCTAYaJIBHUKOBI SIK KOMIICHCAIIO 3a MpPaBo
KOPHUCTYBATHUCS LI€I0 TUIOLICHO.

MpaBo kepyBaT BUKOPUCTAHHAM

KiieHT Mae mpaBO KepyBaTH BHUKOPHCTAHHAM iJCHTU(IKOBAHOTO aKTHUBY IMPOTATOM YChOrO TMEpioay
BUKOPHCTAHHSI, JIUILE SIKIIO BAKOHYETHCS OIHA 3 TAKMX YMOB!

(a) KJII€HT Ma€ MPaBO KEPYBAaTH, SIK 1 3 SKOK MCTOK aKTHB BHKOPHUCTOBYETHCS MPOTICOM YChOTO
Tepioly BUKOPUCTaHHA (SIK onucaHo B myHKkTax b25-b30); abo

(6) 3HAYYII-PIIIICHHS 100 TOTO, 5K 1 3 IKOK0 METOK BUKOPHUCTOBYETHCS AKTUB, BU3HAUYCHI HAIIEpe/ 1
(i KIIIEHT Ma€ MPaBO EKCILTyaTyBaTH aKTHB (200 KepyBaTH IHIIMM B EKCILTyaTallii akTUBY Y

JIO3BOJICHHI HHM CIOCIO) TPOTATOM YCBhOTO TIEPiONy BUKOPUCTAHHS, MPUUIOMY
MocTavyaIbHUK HE Ma€ MpaBa 3MIHIOBATH HOTO eKCIUTyaTalliifHi 1HCTpYKIIii; a00

(i) KITIEHT CIPOEKTYBaB akTWUB (ab0 KOHKPETHI acCleKTH aKTHBY) Y TaKWi crocib, o
Harepe/] BU3HAYMB, SIK 1 3 KO METOK aKTHB BHKOPHCTOBYBATUMETHCS MPOTATOM
YCBOr'O TEPiOy BUKOPHCTAHHSI.

5K i 3 AKOKO Memor akmue 8UKopUCMo8yembCs

KuieHT Mae mpaBo KepyBaTH, SIK i 3 SKOI METOI0 aKTHB BUKOPHCTOBYETHCS, SIKIO, Y MEXKaX CBOTO Mpapa
KOPHUCTYBaHHSI, BU3HAUYEHOr'0 JOrOBOPOM, BiH MOXKE 3MIHIOBATH, SIK 1 3 SIKOI0 METOI0 aKTHB BUKOPHUCTOBYETHCS
IPOTATOM YCBOTO Iepiofy BHKOPHCTAHHS. 3IiHCHIOIOYH ITfO OIIHKY, Cy0’€KT TrOCTIONApIOBAHHS PO3IIIIae
mpaBa MIOJO yXBaJEHHs PillleHHS, SKi € HAHOUTBII 3HATYIIMMH JUIsl 3MIHH TOTO, SIK 1 3 SIKOKO METOI0 aKTHB
BUKOPHCTOBYETbCSI IPOTATOM YChOTO TIepiofy BHKopucTaHHs. IIpaBa WI0ON0 yXBajeHHs pilleHHS €
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3HAUYIIUMH, SKIO BOHH BINIMBAIOTh HAa eKOHOMIYHI BUTOAIH, SIKi Oy/yTh OTpHMaHi Bix BUKOpUcTaHHA. [IpaBa
IIOJI0 YXBAJEHHS DIIIEHHs, IO € HaHOULTBII 3HAYyIIMMH IIBUIIIE 32 Bce, OyAyTh PI3HUMH JUIA PI3HHX
JIOTOBOPIB, 3aJISKHO BiJ{ IPHUPOIH aKTUBY Ta YMOB JIOTOBOPIB.

INprkagamu IpaB MO0 YXBAJEHHS PillleHb, SIKi, 3aJISKHO BiJl 00CTaBUH, HA/IAIOTh PaBO 3MIHIOBATH, SIK 1 3
SKOI0 METOI0 aKTHBY BHKOPHCTOBYETHCS Y MEKaX BH3HAYCHOTO OOCATY IpaBa KIII€EHTAa HAa BHKOPHUCTAHHS
aKTHUBY, €

(2) IpaBa 3MIHIOBATH THIT IPOIYKIIii, SIka BUITYCKA€THCS 3a JOMOMOIOI0 JJAHOTO aKTHBY (HAIIPHUKIIA,
BUPIIITYBATH, Y4 BHKOPHCTOBYBATH TPAHCIIOPTHI KOHTEHHEPH JUI TPaHCIOPTYBAaHHS TOBApiB 4n
Just 30epiraHHs, a0o0 BHPIITYBATH, SKHH ACOPTUMEHT NPOAYKIII NPOAABATH HA MEBHIH
TOPTOBEJIBHI IO );

©) IpaBa 3MIHIOBATH Yac BUITYCKY MPOJYKIII (HAMPHKIAJ, BUPINIYBATH, KON BHUKOPUCTOBYBATH
TIEBHY OIMHUIIIO 00aHaHHS a00 OJIOK eNEeKTPOCTAaHIIIT);

(8) IIpaBa 3MIHIOBATH MiCI€ BHMITYCKY NpPOJNYKLil (HAIIpUKIaJ, BUPILIYBaTH MUTAHHS INOJO IYHKTY
[IPU3HAUCHHS BAHTAXIBKM YHM CyIdHa, a0 BUPIIIyBaTH [J€ BUKOPUCTOBYBATU OJUHUILIIO
o0JiaiHaHH:); Ta

(r) [IpaBa 3MiHIOBATH PIIIEHHS PO T€, YU BUITYCKATH MPOAYKIIIO, @ TAKOX 11100 KIIBKOCTI MPOTYKIIT
(Hampukiaa, BUPINIYBAaTH, YW BHUPOOJSTH ENEKTPOCHEPTil0 Ha EJIEKTPOCTAaHLIl Ta CKUIbKU
eJIEKTPOEHePrii BUPOOJISATH Ha TaKiil eNeKTpocTaHLil).

Jlo npukianiB mpaB LIONO0 YXBaJCHHS PilllEHHs, SKi HE HAJalOTh IpaBa 3MiHIOBATH, SIK 1 3 SKOIO METOIO
aKTHB BHUKOPHCTOBYETHCS, HaJleKaTb IIpaBa, sIKi OOMEXYIOTbCA eKCIUTyaTalielo abo MiATpUMAaHHIM
TEXHIYHOT'O CTaHy aKTUBY. TakUMH IpaBaMU MOXKYTh BOJIOAITH KIII€HT a00 OCTayaJIbHUK. X04a IIpaBa, Taki
K IIPaBO Ha eKCIUTyaTalilo a00 MiATPUMAHHS TEXHIUHUN CTaH aKTUBY, 4AaCTO € CYTTEBUMHU IJIsl €EKTUBHOTO
BUKOPUCTAHHS aKTUBY, BOHH HE € IIpaBaMu KePyBaTH, SIK 1 3 SIKOI0 METOIO0 aKTUB BUKOPUCTOBYeThCSA. OHAK
IIpaBa Ha eKCIUIyaTallilo aKTUBY MOXKYTh HaJJaBaTH KJIIEHTOBI IPaBO KEpyBaTH BUKOPUCTAHHSIM aKTUBY, SIKIO
BIATIOBIIHI PillIEHHS LIO/I0 TOTO, SIK 1 3 IKOIO METOIO AKTUB BUKOPUCTOBYEThCS YXBaJICH] Harepes (AuB. IIyHKT

B24(06)(i)).
PiweHHs, yxBaneHi NpoTArom ta Ao nepioay BUKOPUCTaHHSA

BinnoBigHi pillleHHs MO0 TOTO, SIK 1 3 SKOK METOK aKTHB BUKOPHCTOBYETHCS MOXYTh OyTH YyXBajeHi
Hanepeq pi3HUMH criocobamu. Hanpukmnan, BiqmoBiiHI pillieHHS MOXKYTh OyTH 3yMOBJICHI MTPOEKTYBaHHAM
aKTHBY 200 BUKJIAJICHUMH B JIOTOBOPi OOMEKEHHIMU HA BUKOPUCTAHHS aKTHUBY.

O1iHIOI0YY, Y1 Ma€ KIIEHT PAaBO KEPYBATH BUKOPUCTAHHSIM aKTHBY, Cy0’€KT rOCHOJApIOBAHHS PO3TJISLIAE
JIMIIIE [PaBa YXBaIIOBATH PIIICHHS IIOI0 BUKOPUCTAHHS aKTHBY IPOTSAIOM IEePioqy BUKOPHUCTAHHS, OKPIM
BHITQ/IKiB, KOJIM KJTIEHT CIIPOCKTYBaB aKTHB (200 KOHKPETHI ACTIEKTH aKTUBY) SIK OITUCAHO B MYHKTI b240)(ii).
OTxe, OKpiM BHIIQJIKIB, KOJHM ICHYFOTh YMOBH, ONUcaHi B MyHKTI 5240)(ii), KJIiEHT HE PO3IIIAAae PillleHHS,
yXBaJIeHI Hamepex A0 mepiony BHKOpHCTaHHs. Hampukman, sKIIO KIIEHT MOXKE JIHIIE BU3HAYMTH BHUITYCK
MPOAYKINI 32 JOMOMOrOK aKTHBY A0 MEpiogy WOro BHKOPHUCTAHHS, TO KIIEHT HE Ma€ mpaBa KepyBaTH
BHKOPUCTAHHSIM TaKOI'O aKTHBY. 3[IaTHICTh BU3HAYMTH BUITYCK B JIOTOBOpI /IO MEPioay BUKOPUCTAHHS, Oe3
Oy/b-SIKUX 1HIIUX TpaB O[O0 YXBAJCHHS PillicHb, MOB’S3aHUX 3 BUKOPUCTAHHSIM aKTHUBY, HAJa€ KIIIEHTOBI
TaKi cami 1paga, 1o i Oy 1b-IKOMY KIII€HTOBI, KU KYIy€ TOBapHu a00 MOCIYTH.

3axucHi npaBa

JIoroBip Moke MiCTUTH YMOBH JIJIsl 3aXUCTY 1HTEpECy MocTavyajbHUKA B JaHOMY aKTHBI a00 IHIINX aKTHUBAX,
3aXHCTy HOro IepcoHaly, abo 3a0e3MeUeHHS JOTPUMAaHHS MOCTAYalIbHUKOM 3aKOHIB U4 HOPMATHBHHUX aKTiB.
Ile npuknamum 3axucHux mnpaB. Hampukian, aoroBip Moxe (i) BCTAHOBIIOBATH MAaKCHMAJBHUE 00CAT
BHKOPHUCTAHHS aKTUBY a00 OOMEXEHHS 111010 TOTO, /I 1 KOJIU KJIIEHT MOYKE BUKOPHUCTOBYBATH JIaHUI aKTHUB;
(i1) BUMaratu Bij| KJTiEHTa TOTPUMYBATHUCS KOHKPETHHUX OIEpalliiHUX MpaKTUK a0o (iii) BUMaraTu Bij KIli€HTa
iHpOpMYBaTH MOCTavajbHUKA PO 3MIiHH CIIOCOOY BUKOPHCTAHHS aKTHUBY. 3aXHCHI INpaBa, sIK MPaBUIIO,
BHM3HAYalOTh OOCAT MpaBa KI€HTAa HA BUKOPUCTaHHS aKTUBY, alie, caMi 1Mo coli, He 1030aBIsIOTh KIIiEHTa
npaBa KepyBaTH BUKOPUCTAHHSM aKTHBY.

Hagenena mani cxema MOe JIOIIOMOITH Cy0’ €KTaM rOCHOapIOBaHHs OI[IHUTH YH € JIOTOBIp OPEHJI0K, a00
YH MICTUTh OPEHJLY.
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KnieHt

Yu € aKTmB ineHTUdikoBaHUM ?

Oueunck nyHkTn 513-620

Tak

Yn Mmae knieHT NnpaBo OTPUMYBaTW B OCHOBHOMY BCi Hi
EKOHOMIiYHiI BUroau Bifl BUKOPUCTAHHS aKTUBY NPOTSAroM .
YCbOro nepiofy Moro KOpUCTyBaHHA? [uvB. nyHkTM B21-

523

Tak

\4

. [NocTavyanbHuK
Y mae npaBo KNiEHT, NnocTadyanbHuk abo 6yab ska

CTOpOHA KepyBaTu TUM, SK i 3 KOO METO0 el akTuB
BUKOPUCTOBYETHCA NPOTArOM BCbOro nepioay
KOpUCTYBaHHA? [mB. nyHkTN B525-630.

Hi: sk i 3 AKOIO METO0 aKTuB

6yne BUKOPUCTaHO
BM3HAYeHo 3asjanerigb

Y Mae KNiEHT NpaBO BUKOPUCTOBYBATU aKTUB NPOTArOM

BCbOro nepioay KOPUCTYBaHHSA, NPy LbOMY
nocravyanbHUK, He Mae NpaBa 3MiHIBaTU
eKkcnnyaTtauinHi iHcTpykuii? Oue. nyHKT B 24(6) (i).

Hi

A

Yn CNPOEKTYBAB KMIEHT aKTUB TaKUM YMHOM, 1106 Hi
BU3HAYMTV 3a30anerigb, SK i 3 AKOK METOo
BUKOPUCTOBYETLCA aKTMB, NPOTATOM YCbOro nepiody
KopucTyBaHHa 524(6) (ii)

Tak

e

[oroBip MicTUTb opeHay [oroBip He MICTUTb opeHay

b32

b33

Po3mexyBaHHA KOMMNOHEHTIB AoroBopy (NyHKTn 12-17)

[TpaBo BUKOPUCTOBYBATH 0a30BHI aKTHUB € OKPEMUM KOMIIOHEHTOM OPEH/IH, SIKIIIO BUKOHYIOThCS OOMIIBI TaKi

YMOBHU:
(a)

©)

OpEeHIap MOXKE OTPHMYBATH BHIOLY BiJl BHKOPUCTAaHHsI 0a30BOr0 aKTHBY — CAMOTO JIUIIE AKTUBY
a00 pa3oM 3 IHIIUMH pecypcamH, sIKi OpeHIap MOXKeE JIETKO OTpUMAaTH. PecypcH, skl opeHiap Moxe
JIETKO OTPHUMATH, — II¢ TOBapu a0 MOCIYrW, sIKi MPOAAIOTHCS a00 OPEHAYIOTHCS OKPEMO
(openmonaBueM abo IHIIMMHU TMOCTaYaJIbHUKaMK), ab0 pecypcH, siKi opeHaap yxke orpumar (Bin
OpeHI0AaBIIsg 200 BHACIIIOK 3/IIHCHEHHSI IHIIIMX ONepalliid Y BHACTIIOK 1HIITKX MMOJIiH); Ta

0a30BHIf aKTHB HE € aHi CHJIBHO 3aJCKHHM, aHi TICHO B3a€MOIIOB’SI3aHUM 3 1HITUMH 0a30BMMH
aKTHBaMH, 3a3HAYCHUMH Y JIaHOMY JoroBopi. Hampukian, Tol ¢akT, 10 NpudHATTS OpeHIapemM
pillicHHS HE OpeHIyBaTH Oa30BHi aKTHMB HE MaTUME 3HAYHOrO BIUIMBY Ha MOro mpasa
BHKOPUCTOBYBATH iHIII 0a30Bi aKTUBU Tiepeq0adyeHi B JIOTOBOPI, MOXKE CBIIUUTH MPO TE, IO
0a30BHIl aKTHB HE € CHJIBHO 3aJCKHUM YU TICHO B3a€MOIIOB’ I3aHUM 3 TAKUMHM 1HIIAMH 0a30BHMHU
aKTHBaMI.

JloroBip Mo)ke BKITIOYATH CyMYy, Ika Ma€ OYTH CIITadeHa OpSeHAAPEM 3a JisIbHICTh, 4 TAKOXK BUTPATH, SKi HE
nepearTs ToBap abo nociyry opeHaapesi. Hanpukiaza, openioaaBers Moxe BKIFOYUTH JI0 3arajibHoi CyMH,
sika Ma€e OyTH CIUTadyeHa, IUIaTy 3a aJMiHICTpaTHBHI 3aBJaHHS a0o iHIII BUTpATH, SKi BiH Hece, OB sA3aHi 3
OpeHIIol0, sSKi He TepeAaloTh ToBap ab0 MOCHyry opeHaapeBi. Taki CyMmH, sKi MalOTh OYTH CIDIadeHi
OpeH/iapeM, He 03HAYalOTh MOSBY OKPEMOr0 KOMIIOHEHTY JOrOBOPY, @ BBOKAIOTHCS YACTHUHOKO 3arajibHOl
KOMIIEHCallii, sIka PO3MOUISETHCS HAa OKPEMi ieHTH(iKOBaHI KOMIIOHEHTH JOTOBOPY.
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Ctpok opeHAau (NyHKTK 18-21)

Bu3Hauaroum CTPOK OpEHAM Ta OLIHIOIOYHM TPUBAIICTh HEBIIMOBHOTO TI€PiONy OpEHAH, CYO’€KT
TOCIIOJJAPIOBAHHS 3aCTOCOBYE BH3HAUCHHS JOTOBOPY Ta BCTAHOBIIOE IIEPIOJ, MPOTATOM SKOTO JOTOBIp €
3a0e3MeueHuM MPaBOBOK caHkmier. OpeHga Oimblie He € 3a0e3MEeYEHO0 TPABOBOIO CAHKINEID, KOIU
OpeHIap i OpeHIO0JaBellb — KOXXHHH Ma€ MpaBO MPHUIUHUTH Ji€ OpeHIU Oe3 J03BONY iHIIOI CTOPOHH,
3aIUIaTHBIIN He OLTbIIE HiXK HE3HAYHHUH 1Tpad.

SIKIIo JMIIe OpeHaap Mae MPaBO NMPUIMHUTH IO OPEHIHM, TO TaKe IPaBO BBAKAETHCS MOXIIHBICTIO
TIPUITIHAUTH 0 OPSH[H, SIKa € B OpEHIaps, IPU BU3HAUCHHI Cy0’€KTOM TOCIIOJJAPIOBAHHS CTPOKY OpPEHIIH.
SIKIIo JMIIe opeHI0AaBelb Ma€e PaBo NPUIIMHHUTH Ail0 OPEH/IH, TO HEBIIMOBHHUI ITEPiojl OPEHIH BKIIOYaE
HIepio, SIKOTO CTOCYETHCS [l MOXKJIMBICTD IIPUIIMHATH IO OPCH/IH.

CTpok OpeHIU MOYMHAEThCA 3 JAaTU IIOYaTKy OpEHAU Ta BKIIOYAae Oyab-iKi OpPEHAHI KaHIKy/IM, IO
HaJal0ThCsl OPEHAPEB OPEHT0ABIIEM.

Ha naty nouatky opeHIu cyO’€KT rOCHOIAPIOBAHHS OLIHIOE, YU € OpEeHAap OOIPYHTOBAHO BIIEBHEHUM Y
TOMY, L0 BiH pealli3ye MOXJIUBICTh IIPOIOBXKUTH OpeHAY abo npuadaTu 6a3oBuUil akTUB ab0 y TOMY, 1110 BiH
HE pealizye MOXJIMBICTb IPUNUHUTH 110 opeHu. Cy0’eKT rocroJaproBaHHs po3IJIsae BCi 1opeuHi GakTu
i o0cTaBUHY, SIKI CTBOPIOIOTH €KOHOMIUHMIA CTUMYJ AJsl OpeHAaps 1o peanizauii, abo He peaiizalii, Takol
MOXJIMBOCTI, B TOMY 4UCIIi OyJb-sIKi O4iKyBaHi 3MiHM (hakTiB I 0OCTaBUH 3 JaTH MOYATKy OPEHAU 10 AATH
peaizauii Takoi MoxJIMBOCTI. IIpHUKIagaMu TaKMX YUHHUKIB, SIKi Cl1iJ OpaTu 10 yBaru, 30Kpema, €

(a) YMOBU JOTrOBOpPY IIOAO TaKUX l'lepiOI[iB MOXJIMBOI'O IIPOJOBXKCHHS abo TMPUITMHCHHSA OPCHIU
l'IOpiBHHHO 3 PUHKOBUMHU CTaBKaMH, TaKi sK:

0] CyMa IUIaTeXiB 3a OpeHAy y Oyab-SKOMY 3 IEpioiiB MOXKJIHMBOTO MPOIOBXKEHHS a0o
NPUNUHEHHS OpPEH/IY;

(i) cyMa Oyap-SKMX 3MiHHUX IUIaTEXIB 32 OpeHAY a0o0 IHIIMX YMOBHMX IUIATEXIB, TaKHUX
K IUIATEXI1 B PaXyHOK IITpadiB 3a MPUIMHEHHS Aii opeHau abo rapaHTii JIikBialiiHol
BapTOCTI; Ta

(iii) YMOBH Oyjib-IKUX MOXKIIMBOCTEH, Ki MOKYTh OyTH peai3oBaHi INC/s MOYaTKOBUX
NepiofiB  MOXJIMBOCTEH TNPOAOBXKEHHS a00 TPUNHUHEHHS OpeHaAu (HANpHUKIaI,
MOXIIMBICTh TpUAOaHHS, SKa MOXe OyTH pealli3oBaHa HANpHKIHIL Tepiogy
MIPOJIOB)KEHHSI OPEH/TU 33 CTABKOIO, SIKa Hapa3i HWKYa 32 PUHKOBI CTaBKH).

©) 3HaYYIIli BIIOCKOHAJICHHS 0a30BOI0 aKTUBY 3JIiHCHEH] (200 3/11HCHEHHS IKUX OYiKYETBCS ) IPOTSIrOM
CTPOKY Jiii JOrOBOpY, IO, 5K Mepen0avacThes, JaCTh 3HAYYIY €KOHOMIYHY BUTOJly OpEHIapeBi
KOJIW MO)XKHa Oyzie peanizyBaTh MOXJIMBICTH MPOJOBXKHTH a00 NMPUIMHUTH Jit0 opeHau ado
npuadaTi 0a30BUI AKTHB,

(B) BHUTpPATH, TOB’Si3aHI 3 NPUIMHEHHSIM OpPEH/HW, TaKi SK BUTPATH, IOB’SA3aHI 3 MEPEMOBHHAMH,
BHUTpPATH HA MIEPEMIIIICHHS, BATPATH HA 1ICHTU(IKALIIO0 IHIIIOr0 0a30BOr0 aKTUBY, SIKUI BiMOBIIAE
norpebaM OpeHaaps, BUTPATH, MOB’s3aHi 3 IHTErPaLliel0 HOBOTO aKTHBY B JSUILHICTH OpeHZIApS,
a0o mtpadu 3a MPUIMHEHHS OPEH/TU YM 1HIL MOAIOHI BUTPATH, B TOMY YHMCJI1 BUTPATH, IOB’3aHi 3
MMOBEPHEHHSIM 0a30BOr0 aKTHBY JI0 Mepen0ayeHoro B JIOrOBOpi cTaHy abo y mependaueHe B
JIOTOBOPI MicCIIE;

() BXJIMBICTh 0Aa30BOr0 aKTUBY JUIsl JISUIBHOCTI OpeHpaaps, Oepy4d IO yBard, 30Kpema, Te, Y €
0a30BUIl aKTHUB CIEliali30BaHUM aKTHBOM, MICIle 3HAXO/KCHHSI 0a30BOr0 aKTHUBY Ta HASBHICTh
BIJIMIOBIJIHAX aJIbTEPHATHUB; Ta

(9] YMOBH, TI0B’s13aHi 3 peati3alli€lo MOXIJIMBOCTI IPOJOBXKEHHS 00 MPUITMHEHHS OpeH U (TOOTO KOJIH
MOXKJIMBICTh MOKE€ OyTH peaji3oBaHa JIMIIEC 32 BUKOHAHHS OJIHIET YM KiJIBKOX YMOB), a TaKOX
IMOBIPHICTb TOTO, IO Il YMOBH iICHYBaTUMYTh.

MOIHBICTh TIPOIOBKUTH a00 MPUITMHUTH OPEHIYy MOXE MOEJHYBATHUCS 3 OJHI€I0 a00 KiJbKOMa IHIIMMU
yYMOBaMH JIOTOBOPY (HAmpHKIad, TapaHTIE0 JKBIJAIHHOI BapTOCTi) TaK, IO OPEHIAp TapaHTYye
OpCHIOAABIICBI MiHIMalIbHY a00 ()iKCOBaHY y I'pOLIOBOMY BHUPa)KEHHI PEHTAOENbHICTh, SIKa B OCHOBHOMY
JIMIIAETHCS OJHAKOBOK HE3aJEKHO BiJ TOrO, YM MOXIIHBICTh peanizoBaHa. Y TaKMX BHIIAJKAX, Ta
HE3Ba)KAI0OUW Ha KEPiBHHUIITBO IIOJIO0 MO CYTi (hiKCOBAHUX TUIATEXKIB y MyHKTI b42, cy0’eKT rocrnonaproBaHHs
BHXOJUTh 3 TOrO, IO OpEHIAp € OOTPYHTOBAHO BIEBHEHHI y TOMY, IO BiH peayi3ye MOXKIIUBICTb
MIPOIOBKUTH OPEHY a00 Y TOMY, IO BiH HE peati3ye MOXJIMBOCTI TIPUIIUHUTH OPECHITY.

o xopoTIIHii HEBIAMOBHHMIA IEPiOA OPEHIH, TO OLITBII IMOBIPHIM € Te, II[0 OPEHIAp pealli3ye MOXKINBICTE
MPOMOBXKHUTH OpPEHAy abo IO BiH peali3ye MOXIMBICTh NPUIMHHUTH OpeHAy. Lle MOACHIOEThCS THM, IO
BUTpATH, TIOB’s13aHi 3 OTPUMAHHS aKTHBY Ha 3aMiHY, SIK IIPAaBUJIO, IPOMIOPLIHHO BHUIII, SKIIO HEBIAMOBHUI
TIepio; KOPOTILIHUH.

3acTocoBaHa OpeHIApeM y MHHYJIOMY IpakTHKa IONO Tepiomy, TPOTArOM SKOro BiH 3a3BHYAl
BHUKOPHCTOBYBAaB NOMIOHI BUIM aKTHBIB (UM OPEHIOBAHI, UM BIIACHI), & TAKOXX SKOHOMIiYHI NMPUYHUHH JUTIS
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b41

b42

b43

B44

I[bOT'0, MOXKYTh HaJaTH iH(opMaito, sika Oyie KOPUCHOIO IPH CKIIAJaHHI OMIHKH 100 TOTO, YU € OpeHAap
OOTPYHTOBAHO YIIEBHEHHUH y TOMY, IO BiH peaitizye abo He peaizye MeBHY MOXUINBICTE. Hampukian, SKmo
OpeHzap, sIK MPaBHII0, KOPUCTYBABCS ICBHIMH BHJAMH aKTHBIB IIPOTATOM IIEBHOTO IIEPioy Yacy, abo SKIIo
OpeHIap YacTo peaiizye Ti 9M Ti MOXJIMBOCTI, OPCHAYIOUHN II€BHI BHIN 0a30BHX aKTHBIB TO OpPEHIAP MAae
PO3TIISTHYTH €KOHOMIYHI NIPUYMHH TaKoi CBOET NIPAKTHKH, OLIHIOIOYH, UM € BiH OOIPYHTOBAHO BIICBHCHUH Y
TOMY, 1[0 BiH peaji3ye Ty Ui Ty MOXIJIMBICTb, OPEHIYIOUH TaKi aKTHBH.

B yHKkTi 20 BKa3aHo, 1110 MiCIist AATH MOYaTKy OPESH/IM OPSHAAp 1€ Pa3 OLIHIOE CTPOK OPEH/IH ITiCIsl HACTAHHS
3Ha4ywol noii abo 3Hadymoi 3MiHH OOCTaBHH, SIKA KOHTPOIOETHCSI OPEHAApEeM Ta BIUIMBAE HA TE,4H €
opeHzap o0IPyHTOBAaHO BIIEBHEHHM Y TOMY, IO BiH peaji3ye MOXJIMBICTD, sIKa paHilie He Oyia BKIIIOYCHa Y
HOro BU3HAUCHHS CTPOKY OPEHIIH, a0 IO BiH HE peasti3ye MOXIIMBICTB, sIKa paHille Oyia BKJIIOUCHa Yy HOro
BU3HAYCHHsI CTPOKY OpeHau. [IpukiiazaMu 3Hauymux nofii abo 3MiH 00CTaBHH €, 30KpeMa

(2) 3HAUYIIl BIOCKOHAIEHHS OPEHIIOBAaHOI HEPYXOMOCTI, He Iepei0aucHi Ha JaTy IO0YaTKy OpeHN,
3aBISIKU SIKMM OpPEHZAp, SIK OUIKYe€ThCS, MaTUME 3HaUHY €KOHOMIUHY BUTOJy, KOJIM MOXKHa Oyne
peai3yBaTé MOXKJIMBICTb IPOAOBKUTU 200 IPUIIUHUTH OpeHay abo npuadaTu 6a30BUii aKTHB.;

©) 3HauyIa Moaudikalis abo HalalTyBaHHs 6a30BOr0 aKTUBY, K1 He OyayTh llepei0aueHa Ha AaTy
II0YaTKy OpEHIIH;

(8) [I0YaTOK cyOopeHau ©0a30BOr0 akTHBY Ha Iepiof, L0 BUXOIAUTh 3a MEX1 IONEPEeaHbO
BCTaHOBJIEHOTO CTPOKY OPEH/IU; Ta

(r) Oi3Hec pileHHs opeHjaaps, sike 0e3nocepeslHbO CTOCYEThCS peaiizallii 4 He pealtizallii meBHOl
MOXIJIMBOCTI (HANpHUKIIAJ, PIlIEHHS TPOJOBXKHUTH OPEHAY JOMOBHSUIBHOTO AaKTHBY, MO30YTHCS
AIBTEPHATUBHOIO aKTHBY ab0 1mo30yTHcs Oi3HEC OJMHMIN, Y SKid 3aCTOCOBYIOTH aKTHB 3 IpaBa
KOPHUCTYBaHHS).

Mo cyTi chikcoBaHi opeHAHI nnaTexi (NnyHkTK 27(a), 36(B) Ta 70(a))

Jlo opeHTHUX IIaTeXiB HAJeKaTh Oynb-siki mo cyti (ikcoBani openani miatexi. [To cyri ¢ikcoBaHi
OpCHHI TUIaTeX1 — 1€ TUIATEeXKI, sKi 32 POPMOIO MICTATh 3MIHHICTB, OJTHAK MO CyTi € HeMUHY4uMH. [1o cyTi
(hikcoBaHi OpeH/HI TIIATEX1 ICHYIOTh, HAIPUKIIA], SIKIIO:

(a) TUIATEXKI MAIOTh CTPYKTYPY 3MIHHUX OPEH/IHUX TUIATEXKIB, aJie Y THX IUIaTeKaxX HEMAa€ CIPaBKHBOL
3MiHHOCTI. Taki miatexi MICTATh 3MiHHI IOJIOKEHHS, SIKI HE MarOTh peajbHOI €KOHOMIYHOI
cytHocri. [Ipukinagamu Takux BUIIB IJIATEXIB €:

0] IJIaTexi, fAKi MOBMHHI OyTH 3AilCHEHI JMIE SKIIO JOBEIEHO, L0 aKTHB MOXE
(hyHKIIIOHYBaTH MPOTSITOM OPEHIH, 00 JIUIIIE SKIIO CTAHETHCS MOIis, SKa HACTPAaB/Ii HE
MOXXE HE CTaTHCSL, YU

(i) IUIaTeXi, SAKI CIepIny Majak CTPYKTYPY 3MIHHHX OpPCHIHHX IUIATEXIB, MOB’S3aHHUX 3
BHKOPUCTAHHAM 0a30BOr0 aKTHBY; aJie JUIS SKUX 3MIHHICTh 3HUKHE Y MIEBHUH MOMEHT
MICNs JAaTH TOYaTKy OPEHIH, 1 i TUIATeXi CTaHYTh (PIKCOBAHMMHU MPOTSATOM PEIITH
CTPOKY OpeHau. Taki TuiaTexi CTarTh MO CyTi (PiHAHCOBAHUMH IUIATEKAMH, KOJIU
3MiHHICTb 3HHKAE.

(6) € OlJbllIe HIXK OJIHA CYKYITHICTD IUIATEXKIB, SKI OpEHIAp MOXKE 3IIHCHUTH, OHAK JIMIIE O/IHA 3 IIUX
CYKYITHOCTEH IIATeXKIB € PEaTiCTUYHOI. Y TaKOMY BHUIMAJIKY CyO’€KT TOCIONAPIOBAHHS BBa)kae
OPCHIHHMMH IUIATEKAMH JIUIIC PEaliCTUYHY CYKYITHICTh IUIATEXKIB,;

(B) € Oijbllie HIXK OJTHA PeaiCTHYHA CYKYIHICTh IJIATEXIB, SIKI OPEHIap MOXE 3/IHCHHUTH, alie BiH
TTOBHHEH 3/IMCHUTH I[OHAHMEHIIIE OJHY 3 TaKMX CYKYITHOCTEH IJIaTeXiB. Y TaKOMY BHINAIKY
Cy0’€KT TOCIOJAPIOBAHHS BB&XKA€ OPCHAHHUMH IUIATEKAMH Ty CYKYIHICTh IUIATEXIB, sKa
nependadae HAMEHIy CYKYIHY BETMYMHY BHIUIAT 3 YPaxXyBaHHSIM JUCKOHTYBAaHHSL.

YyacTb opeHAapA B 6a30BOMY aKTUBI A0 AaTK NOYaTKy OpeHAu

Butpatn opeHaaps, noB’A3aHi 3i cnopyakeHHsIM abo NpoeKTyBaHHSAM 6a30BOro
aKTMBy

Cy0’€KT rOCIIOapIOBaHHs MOYKE BECTH TIEPEMOBHHH IIIOI0 OPEHIN 0 TOTO, K 6a30BHil aKTHB MOYKE OyTH

HaJIaHWH 11 BUKOPUCTAHHS OpeHaapeM. Y JesKuX BHAAX OpeHAN 0a30BHH akTHB IUIS TOTO, MO0 opeHnap
MIr HOro BHKOPHCTOBYBAaTH, MOXIJIMBO, HEOOXiTHO MmoOymyBaTH abo mepepoOHTH. 3alekHO BiJ yMOB
JOTOBOPY BiJ OpeHIAps MOXKYTh BHMAaraTH 3IiHCHUTH IUIATEXi, TOB’S3aHi 3 TaKUM OYNiBHHLTBOM YH
[IPOCKTYBAHHSM aKTHBY.

SIKIo OpeHaap Hece BHTPATH, IMOB’s3aHi 31 CHOPYIDKEHHSM YHM HPOEKTYBAaHHSIM 0a30BOr0 akTHBY TO
opeHmap OONKOBYe Ii BHTpAaTH, 3aCTOCOBYIOYH IHIN BiAMOBiAHI craHmapTtw, Hampukiax, MCBO 16.
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BurpaTn, mos’s3aHi 31 CHOPYMKEHHSAM YH IPOCKTYBaHHSIM 0a30BOr0 aKTWBY HE BKIFOYAIOTH INIATEXI,
3IIMCHEHI OpeHIapeM 3a IpaBO BUKOPHCTOBYBAaTH 0a30BHil akTuB. [lmaTexi 3a mpaBO BHKOPHCTOBYBATH
0a30BUIf aKTHB, — IIe IUTATEXK1 32 OPEH/TY, HE3aJIEXKHO BiJ Hacy 3/IHCHCHHS TaKUX IIATEXKIB.

IOpuanyHe npaBo Ha 6a30BUN aKTUB.

OpeHnap MOXe OTpHMATH IOPUAMYHE NMPaBO Ha 0A30BUIl aKTUB JO TOTO, SIK TaKe IOPUIUYHE MPaBo Oyie
nepeiane OPESHIOIABIICBI 1 aKTUB Oyle mepeaHuil B OpeHay opeHaapeBi. OTpUMaHHS IOPHINYHOTO TpaBa
caMme 1o co0i He BU3HAYAE, K 00JIIKOBYBATH IIfO ONEPALLiIO.

Skmo opeHnap KoHTpoJroe 6a3oBuil akTuB (ab0 OTpUMYe KOHTPOJb HAaJ HHUM) JO TOro, SIK aKTHB
NepeflaHiii OpeHIONABIEBI, TO TaKa OIepalis € OIepalicld TPOoJaxy Ta 3BOPOTHOI OpEHMH, sKa
OOJTIKOBYETBCS BIANIOBITHO /10 MyHKTIB 98—103.

OpHak SKIIO OpeHIap He OTPUMYE KOHTPOIIO Hajl 0a30BUM aKTHBOM JI0 TOTO, SIK [ aKTHB MEPEIaeThCs
OPEHOAABIIEB], TO TaKa OIEpallis He € Omepali€lo MpoIaxy Ta 3BOpOTHOI opeHnu. Hanpuknan, ne mMoxe
OyTH y BUTIAJIKY, KOJIU BUPOOHUK, OpEHI0/IaBellb 1 OpeH1ap BeyTh IEPEMOBUHH LIOA0 Orepaiii npuaoaHHs
aKTHBY Y BUPOOHHMKa OpPEHIOAABIIEM, KU, CBOEIO UEprolo, HaJae 1el akTuB opeHaapeBi. OpeHgap Moxe
OTpUMAaTH IOPUINYHE MTPAaBO Ha 0A30BHIA AKTHB 10 TOT0, SIK IOPUIMYHE NPaBo Oy/ie repeaHe OpeHI0AaBIIEBI.
YV TakoMy BHUINAJIKY, SIKIIO OPEHIAp OTPUMYE FOpUIMYHE PABO HA 0a30BHIi aKTUB, aJie HE OTPUMYE KOHTPOITIO
HaJ aKTHBOM JIO TOTO, SIK BOHO OyJie rnepenaHe OpeHI0aBIIeBi, onepalliso0IiKOBYEThCS HE SK Orepais
MIPO/IaXy Ta 3BOPOTHOI OPEH/IH, a SIK OpeH/Ia.

Po3kputta iHcbopmauii opeHaapem (NyHKT 59)

Busnavaroun, yu HeoOXifHa HoAaTKoBa iHGOpMALil PO OPEHIHY JAisUIbHICTh, 100 BUKOHATH METY
Ppo3KpUTTA iH(OpMallii, BUKIIaJeHy B ITYHKTI 51, openaap po3risaae Take:

(a) Yl € JOpe4YHa Taka iHQopMalis s KopucTyBadiB (QiHaHCOBOi 3BiTHOCTI. OpeHmap Hamae
JIOAATKOBY iH(QOpMAIlit0, BU3HAUCHY B MYHKTI 59, JIMIIIE SKIIO O4iKYEThCS, O Taka iH(opmaris €
JIOPEYHOIO JUIsl KOPUCTYBaviB (DiHAHCOBOI 3BITHOCTI. Y IIbOMY KOHTEKCTI 1ie HMOBIpHO Oyze Tak,
SIKIIIO BOHA JOIIOMAarae KOpUCcTyBadaM 3pO3yMiTH:

0] THYYKICTb, SIKy 3a0e3neuye openga. OpeHna Moxke 3a0e3ledyBaTH IHYYKICTh, SKIIO,
HaTpUKIIAJ], OpPEHAApP MOXKE 3MCHIIMTH CBIi PU3MK 3aBASKH peaizaiii MOXIJIMBOCTEH
NPHUITMHEHHST OpPeHAN a00 MTOHOBJICHHS OPEH/IH HA CIIPUATIMBUX ISl HHOI'O YMOBAX;

(i) 0OMeKeHHs1, sKi cTBOpro€e openia. Openia MoKe CTBOPIOBATH OOMEKEHHS, HAIIPUKIIA,
BHMAararuu BiJi opeHaps 3a0e3neuyBaTH MeBHiI (JIHAHCOBI TTOKa3HUKH;

(iii) YYTIAMBICTH iH(OPMAIIii, 110 PO3KPUBAETHCS, J0 KIFOUOBUX 3MiHHUX. [H(OpMAILis, 1110
PO3KPUBAETHCS, MOXKE OYTH 4yTJIMBOIO, HANPUKIAJ, 10 MAaHOYTHIX 3MIHHHX OPEHIHUX
IUIATEXIB;

(iv) IHIII PU3HKH, 1110 BAHUKAIOTH Y 3B’ 3Ky 3 OPEHIIOI0;

(V) BIIXWJICHHS Bifl TaTy3€BOi MPAKTUKU. TaKMMU BiIXWIICHHIMU MOXKYTh OyTH, HAIIPUKIIAJI,
He3BHYaliHI a00 yHiKalIbHI YMOBHM OpPEHIH, sIKi BIUIMBAIOTh Ha BECh MOPTdEnb OopeHIu
OpeHzaaps;

(6) 4yd iHpOpMALliS OYEBHIHO BHXOAMTH 3 iH(opmalii, ska abo mojaHa B OCHOBHIH (hiHAHCOBIM

3BITHOCTI, 200 po3KkpHTa y npuMiTkax. OpeHaapro He oTpiOHO 1yOtoBaTH iHGOPMAIlito, sIKa BXKE
nojiana Aeixje y piHaHCOBIi 3BITHOCTI.

JonarkoBa iHdopMallis, MoB’s3aHa 3i 3MIHHUMHU OPCHIHMMHU IUIATEKAMH, 110, 3aJICKHO BiJl 00OCTAaBUH,
MOXKe OyTH HEOOXIJHOI JUIs JAOCSTHEHHS METH PO3KpUTTS iH(opMmallii, BUKIaJACHOI B MyHKTI 51, Moxe
BKJItOYATH 1H(OpMAaIi0, SKa ToroMarae KopucryBadaM (piHaHCOBOT 3BITHOCTI OI[IHUTH, HATIPUKIIAT;:

(a) MIPUYHMHHU, Yepe3 sSKi OpeHIap BUKOPUCTOBYE 3MiHHI OPEHJHI IUIATEKI Ta MOMIHUPEHICTh TaKUX
IUIATEXIB;

(©) BIIHOCHY BEJIMYMHY 3MIHHUX OPEHIHUX IUIATEXKIB MOA0 (PIKCOBAaHHUX TUIATEKIB;

(B) KJIFOYOBI 3MiHHI BEJTHUMHH, BiJ| SIKMX 3QJICKaTh 3MiHHI OPEHITHI TUIATEXKI, Ta K 3MiHIOBATUMYThHCS

IUIATEXI y BiIMOBIb HA 3MiHY TAKMX KIIFOYOBUX 3MIHHUX BEJTUUHH; Ta
(r) iHIII onepamniiiHi Ta (piHAHCOBI HACHIKH 3MIHHIX OPEHIHHX TUIATEXKIB.

HonatkoBa iH(popMallis, TOB’s3aHa 3 MOXJIMBOCTSAMH TPOJOBXKEHHS OpEHAM a00 MOXIIUBOCTIMHU
MPUNMHEHHS. OPEHIH, 10, 3aJeKHO Bif 00CTaBUMH, MOxe OyTH HEOOXiTHOIO IS IOCSATHEHHS METH,
BHKIJIJICHOI B ITyHKTI 51, MoXe BKITIOYaTH iHPOPMAIIiI0, SIKa AOTIOMarae KOpucTyBadaM (piHaHCOBOI 3BITHOCT1
OL[IHUTH, HATIPUKIIA]T:

(a) MIPUYMHH, Yepe3 sKi OpeHAap BUKOPHCTOBYE MOXIIMBOCTI IPOAOBKEHHSI OPEHIN a00 MOMKIIMBOCTI
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b51

b52

b53

b54
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b58

MIPUITUHCHHSI OPEH/IH, Ta MOIIUPEHICTh TAKUX MOKIIUBOCTEH;
) BiJTHOCHY BENTHUHMHY MOJICIUBUX OPEHOHUX NAamedicie, IOPIBHIHO 3 OPSHIHUMH IUIATEKAMU

(B) MIOIIUPEHICTh peai3alii MOXJIMBOCTEH MPOJOBXKEHHS a00 MPUIMHEHHS OpeH[H, sKi He Oyiu
BKJIIOYCHI B OIIHKY OPEHIHUX 3000B’A3aHb; Ta

(r) IHIII orrepaniiHi Ta GpiHAHCOBI HACIIIKH TAKMX MOXIIMBOCTEH.

JonatkoBa iHdopmalris, moB’si3aHa 3 TapaHTIAMH JIIKBiIaIiiHOT BAPTOCTI, 1110, 3aJI€)KHO BiJl 0OCTAaBUH, MOXKE
OyTH HEOOXiTHOI JUIsl JOCATHCHHS METH, BUKJIAJACHOI B TYHKTI 51, MOke BKIIOYaTH iH(OpMAIio, sKa
JlorToMarae KOpucTyBadaM (piHaHCOBOI 3BITHOCTI OLIHUTH, HAITPUKJIA

(a) MIPUYMHHM, Yepe3 sKi OpeHIAp HaJa€ TapaHTii JIKBigaliifiHOI BapTOCTI Ta MOIIUPEHICTh TAKUX
rapaHriii;

©) BEJIMYUHY PU3UKY JIKBIJaLliiHO BapTOCTi, Ha KU Hapa)kaeTbCsl OPEHAAp;

€) npupoy 6a30BUX aKTUBIB JUIS SIKUX TaKi rapaHTii HaJlaHi; Ta

(r) IHIII orrepaniiHi Ta (hiHAHCOBI HACIIIKHM TAaKUX TapaHTil.

JonarkoBa iH(dopmariis, noB’si3aHa 3 oOmepalisiM{A 3 MPOAAXyY Ta 3BOPOTHOI OPEHIH, IO, 3AJICKHO Bij
o0cTaBUH, MOXKe OyTHM HEOOXIJHOI Ul ITOCATHEHHS METH, BHKJIAZEHOI B IMYHKTI 51, MOXe BKIOYATH
iHdopMariro, sika JonoMarae KopucTyBadaM (hiHaHCOBOI 3BITHOCTI OI[IHUTH, HAIIPHKIIA]

(a) NPUYUHY, 4epe3 sKi opeHgap 3AiHCHIOe omepauii 3 MpOJaky Ta 3BOPOTHHOI OpEHIH, Ta
HOIIUPEHICTh TAKUX OMepaLiii;

©) KJIIOYOB1 yMOBHU OKPEMHUX oOllepaliii 3 IpoJaxKy Ta 3BOPOTHLOI OPEHIH ;

®) IUIATEX1, HE BKJIIOUCHI B OLIHKY 3000B’s13aHb 3 OPEHIHU; Ta

(r) BIUIUB OIlepaliif 3 MpoJaX<y Ta 3BOPOTHOI OPEHIU Ha IPOIIOBI IOTOKH y 3BITHOMY Iepiofi.

Knacudpikauisa opeHam opeHaoaaBuemM (NyHKTH 61-66)

Knacudikaiis openan sl OpeHIONABIIB Y 1IbOMY CTaHIapTi 0a3yeThbCcs Ha TOMY, SKOK MipOK OpeHIa
repeiae [OpeHIapeBi| pU3MKKM Ta BUTONM, MOB’s3aHi 3 MPaBOM BJIACHOCTI Ha 0a30BHH aKTUBOM. Pu3uku
BKIIIOYAIOTh MOXKIIMBOCTI 30MTKIB 4Yepe3 HEBHKOPHUCTAHHS MOTYXHOCTEH ab0 TEXHOJIOTIYHE CTapiHHS Ta
KOJIMBAaHHS PEHTA0ENbHOCTI BHACIIIOK 3MIHM €KOHOMIYHHMX YMOB. Buromamu MoxyTh OyTH OYiKyBaHHS
peHTadenbHOro GyHKIIOHYBaHHS 0a30BOr0 aKTHBY IPOTITOM CTPOKY HOTr0 eKOHOMIYHOTO BUKOPUCTaHHS Ta
OYiKyBaHHS JIOXOJY BiJl 301J1bIIIEHHS] BAPTOCTI YK peati3aliii JTiKBiIaiifHOi BapTOCTI.

JIoroBip mmpo opeHay MOXe BKJIFOYaTH YMOBH I0JI0 KOPUTYBaHHS OPEHIHHX IUIATESXKIB 38 KOHKPETHI 3MiHH,
1[0 CTAJIUCS Y TIEPI0/l MiXK IATOKO ITOYATKY JIil OPEH/IU Ta JATOK MOYATKY OpEH M (TaKi sk 3MiHa co0iBapTOCTI
0a30BOr0 aKTUBY JUIsl OPEH0JaBIIA a00 3MiHA BapTOCTI PiHAHCYBAHHS OPEHIM Y OPCHIONABI). Y TaKOMY
BMIIQJKY JUIS Lijei kinacuikaiii OpeHIu BIUTUB TaKUX 3MiH CIIiji BBAKATH TAKUMH, IO CTAJKMCSA HA ATy
MOYaTKYy Jil OpeH/IH.

SIkio opeHaa BKIOUYAE OOMBA €IEMEHTH — 1 3€MITIO, 1 OYIiBJIi, — TO OpeHI0/IaBelb OLHIOE Kilacupikailito
KOXKHOTO eJIeMEHTa siK (DiHaHCOBY OpeHy abo SIK omepaliiiiHy OpeHAy OKpEeMO, 3aCTOCOBYIOYH MyHKTH 62—
66 ta B53-b54. Bu3Havarouu, yu € €IEMEHTH 3eMIIi OIEpPallifHOK OpEH/IO 4K (HiHAHCOBOK OPEHIIOND,
Ba)KIIMBO 3BKATH HA TE, L0 3EMIISL, SIK IPABUIIO, MA€ HEOOMEKCHHI CTPOK EKOHOMIYHOIO BUKOPHCTAHHSL.

Skio e HeoOximHO 3 Meroro Kiacudikaiii Ta o0JiKy opeHaud 3emii Ta OyaiBeldb, OPEHIOIaBElb
po3MoiIsie OpeH/IHI IaTexi (B TOMY YHCIi Oy/b-5IKi aBAHCOBI OJJHOPA30BI TIATEXK1) MK €JIEMEHTaMHU 3eMJTi
Ta Oy/iBeNb NPOMOPIIIHO BIIHOCHIH CIIpaBeTUBIN BAPTOCTI YaCTKH OPEHAOBAHOI HEPYXOMOCTI B €JIEMEHTI
3eMJIl Ta eNeMEHTI OyIiBenb OpEHIU Ha JaTy TOYaTKy il opeHAM. SIKIIO OpeHIHI IJIaTeXi HEe MOXKHA
JIOCTOBIPHO PO3MOMIUIMTH MiX LIUMH JBOMa €JIEMEHTaMH, TO BCS OpeHAa Kiacu(ikyeThecs sk (piHaHCOBa
OpCHIa, OKPIM BHIIQJIKIiB, KOJIM OUEBUIHO, 1[0 OOW/IBA €JIEMEHTH € OIepaliiHO OPEH/ION, 1 B TAKOMY pasi
BCsL OpeH/1a Ki1acu(ikyeThes K onepailiiiHa opeH/a.

[Momo openau 3emii Ta OymiBesb, y sKii BEJMUHWHA €JIEMEHTY 3€MJIl € HECYTTEBOIO JUIS OPEHAM, TO TYT
OpCHIO0AABEeIb MOXKE TPAKTYBaTH 3eMJIIO Ta OYIIBII SK OJMH €JIEMEHT Jyis Iiyiei knacudikamii opeHau ta
knacudikyBaTH Horo sk iHAHCOBY OpeHay a0o sK omepaliiiHy OpeHy, 3aCTOCOBYIOUH MyHKTH 62—66 Ta
Bb53-b54. YV Taku BUMagKax OpeHIONABEIb BBAXKa€, IO CTPOK SKOHOMIYHOTO BUKOPUCTAHHS OyiBelb €
CTPOKOM €KOHOMIYHOTO BUKOPHCTAHHS BCHOTO 0a30BOT0 aKTHBY.

Knacudikauis cybopeHgmn

Knacudixyroun cydopenay, mpoMi>KHHI OpeHaoIaBelsb KiIachu(ikye cydbopeHny sk (iHaHCOBY OpeHIy abo
SIK OllepaliifHy OpeHy TAKUM YHHOM:
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SIKIIO TOJIOBHA OpPEHAA € KOPOTKOCTPOKOBOIO OPEHIOI0, SIKY CYO’€KT TOCIIONAapIOBAaHHS, SK

opeHmap, BimoOpasmB B OOJIIKy 3aCTOCOBYIOWM IIYHKT 6, TOo cyOopeHIma KiacH(iKyeTbes SK
omeparifHa opeHa;

SIKITIO K Hi, TO CyOOpeHaa KIaCH(IKYeThCS 3 MOCIWIAHHAM Ha aKTHB 3 IIPaBa KOPHCTYBAHHS, IO
BHHHUKA€ BHACIIJIOK TOJIOBHOI OPEH/IH, a HE 3 IOCHJIAHHAM Ha 0a30BHil aKTHB (HATPHKIAM, 00 €KT
OCHOBHHX 3aC00IB, ITI0 € 00’ €KTOM OpEHIHN).
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Hopatok B
[ata HaGpaHHA YMHHOCTI Ta NnepexiaHi NONoXeHHA

L]eii dooamox € negio '€MHOI0 YACMUHOW0 CIMAHOAPMY | MAE MAKY CAMY CULY, WO U iHW YACMUHU CIMAHOAPMY.

[Jata HabpaHHSA YNHHOCTI

B1

BIA

B1b

B1B

BIT

Cy0’€eKT rocrioJapioBaHHs 3aCTOCOBYE 1€l CTAaHAAPT J0 PIYHUX 3BITHHX ITEPiOAIB, IO MOYMHAIOTHCSA | CidHSA
2019 poky ado mi3Himre. J[ocTpOKOBE 3aCTOCYBaHHS JT03BOJICHE ISl Cy0’€KTIB FOCMONAPIOBAHHS, SIKi Ha Yac
[IEpUIOro 3aCTOCYBaHH I[bOr'0 cTaHAapTy 3actocoByr0Tb MCD3 15 Jloxio 6i0 docosopis 3 knicnmamu. SIKmo
Cy0’€KT TOCIIOJAPIOBAHHS 3aCTOCOBYE LIeH CTaHAAPT JOCTPOKOBO, TO BiH PO3KPHBAE Iieil (akxT.

Hoxymentom «llocmynku 3 opeHou, nog'szawi 3 namdemicio «covid-19», Bunanum y tpasai 2020 poky,
JonaHo NyHKTH 46A, 46b, 60A, B20A ta B20Bb. OpennapeBi ciiJl 3aCTOCOBYBATH Iii 3MiHU JUIS PIYHUX
riepiofiB, mo nounHaoThes 1 yepBHs 2020 poky abo mizHime. J[ocTpokoBe 3acTOCYBaHHS AOIMYCKAETHCS, B
TOMY 9YHCIi, Y ()iHAHCOBIH 3BITHOCTI, HE 3aTBEPIKEHIH JI0 BUITYCKY cTaHOM Ha 28 TpaBHs 2020 poky.

JokyMeHTOM «Pegpopma emanonnoi cmasku giocomrka—gpaza 2» BuganuM B ceprri 2020 poky BHECEHO
3mian 10 MC®3 9, MCBO 39, MC®3 7, MCD3 4, ta MC®3 16, nonano nynkru 104-106 ta B20B-B20T".
Cy0’€eKTy TOCTIOIaprOBaHHS CJIi/I 3aCTOCOBYBATH I1i 3MIHU JUIsl PIYHUX MEPIOAiB, 1110 MOYHHAIOTHCA | CiuHs
2021 poky abo misHime. JIOCTPOKOBE 3aCTOCYBAaHHS IOMYCKA€ThCS. SIKIIO CYO’€KT TOCIOIaprOBAHHSI
3aCTOCOBYE I1i 3MiHH JOCTPOKOBO, TO BiH PO3KPHUBAE IIeH (HaKT.

HoxymentoMm «llocmynku 3 openou, nog'szamni 3 nandemiero «covid-19» micnst 30 uepas 2021 poky»
BuaHuM y Oepesni 2021 poky BHeceHO 3MiHM 10 NyHKTY 46b Ta momano myHkth B20BA-B20BB.
Openzapesi ciij] 3aCTOCOBYBATH 11l 3MiHU AJIsl piYHUX MEpiofiB, Mo nounHaoThes 1 kBiTHS 2021 poky abo
mizHinre. JIocTpoKoBe 3aCTOCYBaHHS JJOMYCKAETHCS. B TOMY YHCII, Y JiHAHCOBIN 3BITHOCTI, HE 3aTBEPKEHIN
JI0 BUITYCKY cTaHoM Ha 31 6epesns 2021 poky.

JokymeHnToM « OperoHe 30008's13aHHA 6 Onepayiax npooaxcy ma 360pomHoi opeHouy , BAYIICHUM y BEpeCH1
2022 poky 3mineHo nyHkT B2 ta gomano nyHkt 102AT a B20I. Opennap-npoiaBelb 3aCTOCOBYE 11i 3MiHHU 10
PIYHUX 3BITHHUX MEpioAiB, M0 MOYMHAOTECS 1 ciunsg 2024 poky abo mi3Himie. binblnl paHHE 3aCTOCYBaHHS
JIO3BOJISIETBCS. SIKIO OpeHaap-TpOoJaBellb 3aCTOCOBYE Il 3MIHM Uil OUTBII paHHIX MEPio/iB BiH MOBHHEH
PO3KpUTH 1ieH (akT.

MepexiaHi NONOXeHHA_

B2

B3

B4

BS

27

Jlns winel BUMOT, BUKJIaAeHUX B IyHKTax Bl— B20I maToro mepImoro 3acToCyBaHHS € IOYATOK Pi4HOTO
3BITHOTO TIEPiOAY, Y AKOMY CYO’€KT IOCIIOIapIOBaHHS BIIEPIIIC 3aCTOCOBYE LICH CTaHIAPT.

BusHayeHHs opeHAMn

Sk nmpakTUUHHIA PUIOM, BiJI Cy0’€KTa rOCIIOIAPIOBAHHS HE BUMAra€ThCsl 3/1IHCHIOBATH TIOBTOPHY OIIHKY
TOrO, YM € JIOTOBIp OPEHIO0K a00 YW MICTHUTh BiH OpEHIY, KW BKJIIOYA€ OpPEHAY HA JaTy IMEpIIOoro
3acrocyBaHHs. HatomicTh, cy0’€KTOBI rOCIOJapIOBAHHS JO3BOJISETHCS:

(a) 3aCTOCOBYBATH LIeH CTaHIAPT JO JOTOBOPIB, sKi paHimie Oynau ineHTH(]IKOBaHI SK OpeHAH i3
3acrocyBanHsIM MCBO 17 Openoa ta KTM®3 4 Busnauenns, uu micmums yeooa operoy. J1o
TaKUX JOTOBOPIB CYO’€KT TOCMOAAPIOBAHHS 3aCTOCOBYE BUMOTH IIONO IIEPEXOAy, BUKIAIEHI B
myakTax B5-B18§;

(©) HE 3aCTOCOBYBATH IICi CTaHAAPT JI0 IOTOBOPIB, sIKi He OyiM paHiiie i1eHTH(IKOBaHI K TakKi, 110
MICTSTh OpeHay i3 3actocyBanHsAaM MCBO 17 ta KTM®3 4.

SIkI110 cy0’€KT rocrojaproBaHHs BUOUPAE TPAKTUYHUHN MPUHOM, BUKJIAZCHUH y TyHKTi B3, TO BiH po3KkpuBae
nei (akT Ta 3aCTOCOBYE ICH MPAKTUYHUI MPUHOM JI0 BCIX CBOIX JOTrOBOpiB. BHACHiIOK BOTO Cy0’€KT
TOCHOAAPIOBAaHHS 3aCTOCOBYE BHMOTH, BHKJIAICHI B MyHKTaX 9—11, muie 10 IOroBopiB, ykiaaeHux(abo
3MIHEHHX) Y JICHb TEPILIOT0o 3aCTOCYBAHHS CTAHIAPTY a00 Mi3HIIIIE.

OpeHaap

OpeHnap 3aCTOCOBYE LieH CTaHIaPT 40 CBOET OpeHau abo

(a) PETPOCHEKTUBHO /0 KOXXHOT'O IIONEPEAHHOr0 3BITHOTO IMEpiofy, MOAAHOTO i3 3aCTOCYBaHHIM
MCBO 8 Ob6ikosi norimuku, 3minu 6 0OIIKOBUX OYIHKAX MA NOMUIKU; 300

©) PETPOCIIEKTHBHO 3 BH3HAHHSIM KyMYJIATHBHOTO HACTIAKY MEPIIOrO 3aCTOCYBaHHS IIbOT'O
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B6

B7

B8

B9

B10

CTaHIIAPTY, KW € BU3HAHWM [y 3BITHOCTI] Ha ATy MEPIIOro 3aCTOCYBAaHHS [IIbOTO CTAaHIAPTY]
BiJIIIOBITHO 10 TyHKTiB B7-B13.

Opennap 3acTocoBye BHOIp, onmcaHuil y MyHKTI BS, y3romkeHo # mociioBHO 10 Beiei cBoel opeHan, y sKii
BiH € OpPEHIApEM.

SIKIIo opeHap BHPIIIye 3aCTOCOBYBATH II€i CTAaHIAPT BiIIOBIIHO 10 IIyHKTY B50), To BiH He mepepaxoBye
HOpIBHSIBHY iH(pOpMario. HaToMicTh OpeHmap BU3HAE KyMYJISITHBHUI HACHTIZOK NEPIIOTrO 3aCTOCYBaHHS
I[OT'0 CTAaHAAPTY SIK KOPUTYBAHHS 3aJIMIIKY HEPO3IOALICHOr 0 MPpUOYTKY (200 iHIIIOT0 KOMIIOHEHTY BIIACHOTO
KaIiTajy, 3aJIe)KHO BiJl CUTYyaIlii) Ha II0YaTOK Mepiofy CTAHOM Ha JIaTy HepIIoro 3aCTOCYBAaHHS.

OpeHpa, paHiwe kKnacudikoBaHa ik onepauinHa opeHaa

SIKIIIO OpeHzap BUpilIye 3aCTOCOBYBATH Lieil CTaHIaPT BiAMOBiHO 110 yHKTY B5(6), TO BiH:

(2) Ha JlaTy IepIIoro 3aCTOCYBaHHS JUIS OPSHIM, IO paHime Oynma kiacudikoBaHa sK olepariiiHa
operaa i3 3acrocyBanHsiM MCBO 17, Bu3Hae opeHaHe 3000B’s3aHHA. OpeHAap OLIHIOE Take
OpeHIHE 3000B’A3aHHS 3a TEMEPINIHBOI0 BapTICTI0O HE CIUIAYEHUX OPEHIHMUX IUIATEXKIB,
JIMCKOHTOBAHOIO 3 BUKOPHUCTAHHSM CTAaBKU JIOJATKOBUX 3all03WYCHb OpPEHMIAps Ha JaTy MepIIoro
3aCTOCYBaHHS,

©) Ha JaTy MEepIIOro 3aCTOCYBaHHS IS OPEHIH, 10 paHime Oyna kiacu(ikoBaHa SK omepariiHa
openza i3 3acrocyBanHsiM MCBO 17, Bu3Hae akTuB 3 npaBa KopuctyBaHHs. OpeHaap Mae BUOpaTH,
JULSL KOOKHOT OPEHITH OKPEMO, SIK OI[IHIOBATH TaKH aKTUB 3 IPaBa KOPHCTYBAHHS:

0] 4K 3a Horo 0GaJaHCOBOIO BApTICTIO Tak, HiOW ILeil CTaHIapT 3aCTOCOBYBAaBCS 3 JaTH
MOYaTKy OpEHIH, ajié JUCKOHTOBAHOI 3 BHKOPHCTAHHSIM CTaBKHA JIOJATKOBUX
3aM03M4YeHb OPeHAAps Ha JaTy MEpIIOoro 3acTOCYBaHHS;

(i) YW 3@ BEUYHHOIO, IO JOPIBHIOE OPEHAHOMY 3000B’SI3aHHIO, CKOPUTOBAHOMY Ha CYyMY
OyIb-SIKHMX CIUIAYEHUX aBaHCOM a00 HapaxOBaHUX OPECHIHMX IUIATEXKIB, MOB’SI3aHUX 3
IIIEF0 OPEHJIO0, BU3HAHUX Y 3BITI PO (piHAHCOBUII cTaH Oe3mocepeHbO Tepell TaTO
HEpIIOro 3aCTOCYBaHHS;

(8) Ha JaTy IMEpIIOro 3acTOCYBaHHs 10 aKTHBIB 3 TpaBa kKopucTyBaHHs 3acrocopye MCBO 36
3meHwenns KopucHocmi akmueie, OKpPIM BHIAIKIB, KOJIM OpPEHAApP 3aCTOCOBYE MPAKTHYHHUN
npuiiom, onucanuit B myHkTi B106).

HesBaxaroun Ha BUMoru nyHKTy B8, mis openau, sika paHinie Oyna kinacu(ikoBaHa sk orepailiiiHa opeHa
i3 3acrocyBannsiMm MCBO 17, opennap

(a) HE MOBHMHEH 3/IIIICHIOBATH Oy/b-Ki KOPUTYBAaHHS IIPH MepeXo/li [Ha Lei cTaHaapT| Aisl OPeHIH,
0a30BUil aKTHB 32 SIKOIO € MAJIOL[IHHUH (SIK orrcaHo B myHKTax b3—by), sikuii 001ikoByBaTUMETHCS
i3 3aCTOCYBaHHSM MYHKTY 6. 3 JaTH MEpIIoro 3acToCyBaHHs OpeHIap OOJIKOBYE TaKi aKTHBH,
3aCTOCOBYIOUH 1€l CTAaHIAPT;

(6) HE MTOBHMHEH 3/IIIICHIOBATH Oy/ib-SKi KOPUTYBaHHS MPH Nepexo/i [Ha Lei cranaapt| uis OpeHAH,
sKa paHilie OOJIiKOBYBajacsi SK IHBECTHIlIHA HEPYXOMICTh 13 3aCTOCYBAaHHSIM MOJEi
crnpaBenBoi Baptocti, onucanoi B MCBO 40 Iugecmuyiiina nepyxomicms. OpeHnap oOImiKoBYye
aKTUB 3 IpaBa KOPHCTYBAHHS Ta OPCHAHE 3000B’SI3aHHS, IO BUHHUKAE BHACIIIOK TAKOi OPCHIH,
3acrocoByroud MCBO 40 Ta 1ieii craHzapT 3 AaTH MEPIIOro 3aCTOCYBAHHS.

(B) OLIIHIOE AKTHB 3 ITPpaBa KOPUCTYBAHHSI 32 CIPABEIJIMBOIO BAPTICTIO HA AATy HEPLIOTO 3aCTOCYBAHHS
JUISL OPCH/IM, siKa paHile 00JiKoByBasacs sk onepaiiiiina openaa Bianosiano 10 MCBO 17 ta sika
3 JaTW MEpPILIOro 3acTOCYBaHHS [I[bOro craHmapry| Oyne oOJiKOBYBaTHUCS SIK 1HBECTHIIHHA
HEPYXOMICTb 13 3aCTOCYBaHHIM MO cripaBeyinBoi BapTocTi, BukiaaeHoi B MCBO 40. Opennap
00JIIKOBYE aKTHB 3 TIpaBa KOPUCTYBaHHS Ta 00JIiKOBE 3000B’13aHHsI, 1110 BAHUKAE BHACIIIJIOK TAKOL
opennn, 3actocoByrourn MCBO 40 Ta 1ieil cranaapT 3 AaTH MEPIIOTro 3aCTOCYBAHHS

3acTOCOBYIOUH IIEH CTAHIAPT PETPOCIIEKTUBHO, BIMOBIAHO 10 MyHKTY B50), 10 openmy, 110 paHiiie Oyna
knacudikoBaHa sk ornepaliiiHa opeHa i3 3acrocyBanusaM MCBO17, openaap Moke CKOPUCTATHCS OJHHM
a00 KiTbKOMa BHKJIAJCHUMH [IaJli MPAKTHYHUMH mpuitoMaMu. JI0 KOXKHOI OKpEeMOi OpEHIU OpEeHAAp MOXKeE
3aCTOCOBYBATH Pi3Hi MPAKTUYHI IPHHAOMH.

(a) OpCHIAp MOXKE 3aCTOCOBYBATHU €JMHY CTaBKY JUCKOHTY IO TOPTQENs OpeHAH 3 OOIPYHTOBAHO
MOMIOHUMH XapaKTEPUCTHKaMHU (HAMPHKIAA, OPEHIU 3 TMOAIOHMMH CTPOKAMU OpEHIH, IO
JIMIIIACS, U TOMIOHOT0 Ki1acy 6a30BOr0 aKTHBY 3a MOAIOHUX eKOHOMIYHHX YMOB);

©) aIbTEPHATUBOIO BUKOHAHHSA aHAJi3y HA MpPEIMeT 3MEHIICHHS KOPHUCHOCTI IJIs OpeHmaps MOXe
OyTH BUKOPWCTAaHHS HHM BJIACHOI OLIHKK TOTO, YA € OpeHAa OOTSHKIMBOIO, 3IiHCHEHOI i3
3acrocyBaHHIM MCBO 37 3abesneuenns, ymoeni 30608’a3anHa ma YMOGHI aKMueu
0e3mocepeHbO Mepe1 JaTok0 MEPIIoro 3aCTOCYBaHHs. SIKII0 opeHaap BUOUpace mei MpakTHIHU
IpUHOM, TO BiH KOPUTY€ aKTHB 3 IpaBa KOPUCTYBaHHS Ha JaTy IIEPIIOTO 3aCTOCYBaHHS Ha

© IFRS Foundation 28



MC®3 16

BeNIMUMHY 3a0e3nedeHHs M1 OOTSKIMBOI OpPEHIH, BH3HAHOIO y 3BiTI Npo (iHaHCOBHI cTaH
Oe3nocepeHbO Iepe] AATOI MEPIIOTO 3aCTOCYBaHHS;

(8) OpeHIap MoXke BHOpaTH He 3aCTOCYBATH BIMOTH, BUKJIAJCHUX y MyHKTY B8, 1o operam, mis sxoi
CTPOK OPEHJH 3aKiHIYeTHCS MPOTAToM 12 MICAIB BiX JaTH IEPIIOTrO 3aCTOCYBAaHHA. Y TakOMy
BUIAJKY OPEHAAD

0] OOJIIKOBYE IO OPEHIY Yy Takuil caMuil Croci0, 110 i KOPOTKOCTPOKOBY OpEHIY, SIK
OIIMCAHO B ITyHKTI 6; Ta

(ii) BKJIIOYA€ BHUTPATH, IOB’S3aHI 3 TAKOIO OPEHJOI0, IO CKIATy PO3KPUTHX BUTpAT Ha
KOPOTKOCTPOKOBY OPEHIY y TOMY PIYHOMY 3BITHOMY Mepiony, SKUHA MICTUTh Jary
MIEPIIOro 3aCTOCYBAHHS;

(r) OpeHJIap MOXKE BHKIIIOUUTH MEPBICHI MpsSMi BUTPATH 3 OLIHKK aKTHUBY 3 MpaBa KOPUCTYBaHHS Ha
JIaTy TIePIIOro 3aCTOCYBaHHS;

(v) opeHIap MO)XKe CKOpHCTATHCs iH(opMaiiero, M0 cTaja BifoMa IMmi3Hille, HAMPUKIAL, TpPU
BU3HAYCHHI CTPOKY OPEHJIH, SIKIIO JOTOBIP MiCTUTh MOXIIUBOCTI MPOJIOBKEHHS 200 MPHUITHHEHHS
OpCHIH.

OpeHpa, paHiwe kKnacudikoBaHa Ak piHaHCOBa opeHAaa

B11 SIK1o opeHJap BHPIIMB 3aCTOCYBATH 1€ CTaHIApT BIAMOBITHO 10 MyHKTY B50) no openawm, sika Oyna
kiacudikoBaHa sik ¢iHaHCOBa opeHaa i3 3actocyBaHHsIM MCBO 17, To 6a1aHCOBOO BapTiCTIO aKTUBY 3 NIpaBa
KOPHCTYBaHHS Ta OpPCHIHOTO 3000B’S3aHHA HAa JaTy IEpIIOr0 3acTOCYBaHHS € OalaHCOBa BapTiCTh
OPCHIHOTO aKTHUBY Ta OpEHAHE 3000B’si3aHHA OC3MOCepefHBO IIEpel TAaKOK JATOK, OIliHeHa i3
3actocyBanHaM MCBO 17. Jlns Takoi opeHau opeHaap 00JiKOBY€E aKTUB 3 IIpaBa KOPUCTYBAHHS Ta OPEHIHE
3000B’s13aHHS, 3aCTOCOBYIOUH IIeH CTaHAAPT 3 NaTH MEPIIOro 3aCTOCYBaHH.

Po3kputra iHdopmauii

B12 SIKIO opeHgap BHUPILIMB 3aCTOCYBATH II€d CTAHAApT BiAMOBiAHO 10 myHKTYy B5(6), To BiH po3kpuBae
iHpopMalLlil0 Tpo Teple 3acTocyBaHHs, skoi BuMmarae nmyHKT 28 MCBO 8, 3a BunsTKOM iH(oOpMAIlii,
3a3HaveHoi B maparpadi mynkTi 28(x) MCBO 8. 3amicts indopmarii, BkazaHoi B mynkTi 28(1) MCBO 8,
OpeHIap PO3KpUBAE

(a) CepeHbO3BAXKCHY CTAaBKY [OJATKOBUX 3allO3MYCHb OPEHIAps, 3aCTOCOBaHY [UIS OPEHIHHX
3000B’s3aHb, BU3HAHUX Yy 3BITi MpO (PIHAHCOBMI CTaH Ha JATy IEPIIOrO 3aCTOCYBaHHS IOTO
CTaHAApTY; Ta

(6) MOSICHEHHS OY/Ib-SIKUX Pi3HUIIb MiXK:

() 3000B’sI3aHHSIMH 3a OTEPAIiTHOI0 OPEHIOK0, PO3KPUTHMH IpH 3actocyBanHi MCBO 17
Ha KiHEllb PIYHOr0 3BITHOrO MeEpiomy, L0 OE3MOocepenHbO MEpeAye JaTi MepIIoro
3aCTOCYBaHHsI, JMCKOHTOBAHUMH 3 BUKOPUCTAHHSIM CTaBKH JI0JATKOBUX 3aII03UYCHb HA
JIATy TIEPILIOro 3aCTOCYBaHH, SIK OMHCAHO B IMMyHKTI B8a); Ta

(i) OpPEHIHNMH 3000B’sI3aHHSIMH, BH3HAHMMH Y 3BiTI mpo (DiHAHCOBHI CTaH Ha JaTy
TEPIIOro 3aCTOCYBAHHSL.

B13 SIkio opeHmap 3aCTOCOBYe OMH a0O0 KiJibKa MPaKTHYHUX NMPUHOMIB, BKa3aHUX y MyHKTI B10, To BiH
pO3KpuBae el (axr.

OpeHpopaBui

B14 Okxpim omucaHoro B myHkTi B15, opeHponaBenr He MOBHHEH 3IIMCHIOBATH >OJHUX KOPUTYBaHb TMPHU
TepeXxo/ii 0 OO CTAaHIAPTY AJIS OPCHHM, Y SAKiH BiH € OPEHI0JABIIEM, Ta Ma€ OOJIIKOBYBATH TaKy OpEHIY,
3aCTOCOBYIOUH LIEH CTaHIApT 3 JAaTH MEPIIOro 3aCTOCYBaHHSI.

B15 ITpomi>kHHIA OpEeHI0IaBEIIb:

(a) TIOBTOPHO OIIiHIOE CyOOpeHy, sika Oyiia KiacugikoBaHa SK ONepaliiiHa opeH/a BiIMOBIAHO 10
MCBO 17 Ta sixa Jii€ Ha IaTy MEPIIOro 3aCTOCYBaHHs, 00 BU3HAYMTH, Y MA€ KOXKHA CyOOpeH Ia
Oyt knacu(ikoBaHa sK orepaiiiiHa opeHaa 4M K (iHAHCOBA OPEH/A, BIAMOBIIHO IO IHOTO
craunapty. [IpoMikHWMIA OpeHI0IaBelb BHKOHYE TaKy OLIHKY Ha JaTy IEepIIoro 3acTOCYBaHHS Ha
ITi/ICTaBi TOTOBIPHIX YMOB T'OJIOBHOI OPEH/IH Ta CyOOPEHIH, IO JINIIMINCS CTAHOM HA TaKy Jary;

©) cyOoperny, sixka Oyma kmacudikoBaHa sK omepariiHa operma 3rigao 3 MCBO 17, ame
KnacudikyeThbes K GiHaHCOBA OpEH/IA 3TiTHO 3 MM CTaHIAPTOM, OONIKOBYE SK HOBY (piHAHCOBY
OpeHJly, YKJIaJieHy Ha JIaTy IIepIIOro 3aCTOCYBaHHSI.
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B16

B17

B18

B19

B20

B20A

B20b

B20bA

B20bb

B20bB

Onepadii 3 npoagaxy Ta 3BOPOTHOI OpeHAM A0 AaTu NepLuoro
3acTOoCyBaHHA

Cy0’ekT ToCHOapIOBaHHA HE 3JIMCHIOE TOBTOPHOI OMIHKM ONEpamiii 3 MpOfaky Ta 3BOPOTHOI OPEHIH,
JIOTOBOPH IOAO SKMX OyiIM YKIajgeHi A0 JaTH MEpIIOro 3aCTOCYBAaHHS, 1100 BM3HAYWTH, UM BiJIIOBiNaE
nepenada 6a3oBoro aktuBy BuMoram MC®3 15 mis 00iky Takoi mepeadi sSK Mpoaaxy.

SIkmio omepanisi MpogaX<y Ta 3BOPOTHOI OpEHIM OOJNIKOBYBamacsd SK Mpomax Ta (iHAaHCOBa OpeHIa
BianoBiaHo 10 MCBO 17, To nponaBes-opeHaap

(a) O0JIIKOBYE 3BOPOTHY OpEHAY y TakKHi camMuil crmoci0, y sKhd BiH OOJIKOBYE OYAb-sIKYy iHIIY
(iHAHCOBY OpEH]y, III0 iCHY€E Ha JaTy IEepIIOro 3aCTOCYBAHHS; Ta

(©) IIPOIOBXKYE aMOPTU3YBATH OY/Ib-SIKHI JOXIJ BIX MPOJAXKY MPOTITOM CTPOKY OPEHIH.

SIKio omeparist NIpoAaxy Ta 3BOPOTHOI OpeHU OOJIKOByBasacsi SIK IpoAaxk Ta olepaliiiHa opeHna
Bixnosigao 10 MCBO 17, To npoaaBels-opeHaap:

(a) 00JIIKOBYE 3BOPOTHY OpEHIY y TakWd caMuil croci, y skuid BiH OOJIKOBYE OyAb-Ky iHIIY
olepariiiHy OpeHay, 10 iCHye Ha JaTy IIepIIoro 3aCTOCYBaHHS; Ta

©) KOpPHUT'YE aKTHB 3 IpaBa KOPHCTYBaHHS y 3BOPOTHIH OpEHJi 3 METOI0 BiOOpaXKEHHs OyAb-SKUX
BIJICTPOYEHUX NPUOYTKIB 200 30UTKIB, 10B’S3aHUX 3 II03aPUHKOBUMU YMOBAaMH, BU3HAHUX Y 3BITi
npo ¢iHaHCOBHI cTaH 6e3nocepeTHbO NMepe]] AaTO0 MEPIIOro 3aCTOCYBaHHS.

CymMu, paHille BU3HaHi CTOCOBHO 06’eAHaHb Gi3Hecy

SIKIo opeHpaap paille BU3HaB akTuB abo0 3000B’s3aHHs BinnoBigHo 1o MCD3 3 06 ‘eonanna 6isnecy, mo
HOB'sI3aHi 31 CHPUATIMBUMU a00 HECHPUATIMBUMU YMOBAaMHM OllepaliifiHOi OopeHau, NpuadaHoi sSK 4acTuHa
00’enHaHHs Oi3HECy, TO OpEeHJap MNPUIIMHSIE BU3HAHHS Takoro akTHBY abo0 3000B’sS3aHHA Ta KOPUTYE
0anaHCOBY BapTICTh aKTHBY 3 ITpaBa KOPUCTYBAHHS HA BiJIIOBIIHY CyMY Ha JIaTy MEPLIOTro 3aCTOCYBaHHSI.

MNocunaHHAa Ha MC®3 9

Skmo cy0’eKT ToCIoIaprOBaHHS 3aCTOCOBYE ILiei cranmaprt, aie He 3actocoBye MC®D3 9 Dinancosi
incmpymermu, T0 OyIb-sIKi TOCWIIaHHS y IboMy cTanaapTi Ha MC®3 9 cnij uuraty sk nocunanas Ha MCBO
39 Dinancosi incmpymenmu: 8U3HAHHS MA OYIHKA.

MocTynku 3 opeHAaun, noB'A3aHi 3 naHaemietro «covid-19», ana
opeHaapiB

Openaap 3acTocoBye H0KyMeHT «IIOCTyIKY 3 OpeHaM, MOB'si3aHi 3 MaHaeMiero «Covid-19» (auB. MyHKT
B1A) perpocnekTHBHO, BHU3HAIOYM KYMYJSTHBHUH €(EeKT NEepBICHOrO 3acTOCYBaHHS W€l 3MIHU SIK
KOPUT'YBaHHS MOYAaTKOBOI'O 3aJIMIIKY HEPO3MOALICHOro mpuOyTKY (4YH, BiAMOBIJHO JO CHUTYaIlii, iHIIOrO
KOMITOHEHTY BJIACHOTO KalliTaly) Ha TOYaTKy PIYHOrO 3BITHOrO MEpiofy, B SKOMY OpEHIap yrepiie
3aCTOCOBYE 3a3HAYCHY 3MiHY.

Y 3BiTHOMY TIepiofi, B skoMy opeHzap 3actocoBye «IlocTynku 3 opeH/iu, OB's3aHi 3 maHaeMiero «covid- 19»
yIepiie, OpeHaap He 3000B's13aHuil po3kpuBatu iHdopmalliro, nependaueny nynkrom 28(x) MCBO 8.

Openpap 3acTocoBye TOKyMeHT «IloCTymKu 3 OpeHH, MOB's3aHi 3 manaeMiero «covid-19» micns 30 yepBHS
2021 poky (muB. myHKT B1A) peTpOCIeKTHBHO, BU3HAIOYH KYMYJIATUBHUN €)EKT MEPBICHOI0 3aCTOCYBaHHSI
1i€T 3MiHH SIK KOPUTYBaHHS [TOYaTKOBOTO 3AJTUILIKY HEPO3MOIIICHOr0 MPUOYTKY (YH, BiIMIOBITHO JIO CUTYAIIIi,
IHIIIOTO KOMITOHEHTY BJIACHOTO KaIiTaay) Ha MOYaTKy PIYHOTO 3BiTHOT'O MEPioy, B IKOMY OpeHIap yrepiie
3aCTOCOBYE 3a3HAUCHY 3MiHY.

Y 3BITHOMY II€piofii, B AKOMY opeHap 3acTocoBye «I[locTymku 3 opeH i, TIOB's3aHi 3 maHaeMieto «covid19y,
micns 30 yepHs 2021 poky, opeHAap He 3000B's3aHUN PO3KpUBATH iHPOPMAIIi0, TIepeadaucHy MyHKTOM
28(r) MCBO 8.

3aCTOCOBYIOUHM IMTYHKT 2 I[LOTO CTAHJAPTY OPECHAAP 3aCTOCOBYE MPAKTUYHI MPUHOMHU 3a3HAYEHI B TIYHKTI 46A
BIJIMIOBIIHO JI0 YHHHUX JOTOBOPIB 3 MOAIOHUMH XapaKTePUCTHKAMHU Ta IOIIOHUMH 00CTaBUHAMU, HE3AJICKHO
BiJl TOTO, YH JIOTOBIp CTaB MPUHHATHUM JJIsI IPAKTUYIHOTO MPUIOMY B HACIIIOK 3aCTOCYBaHHS OpEHIapeM
noxymenTa «IlocTymku 3 opeHIH, TOB'A3aHi 3 maHAeMiero «covid-19» (muB. myrkT B1A) a6o «Iloctynku 3
opeH/H, MoB's3aHi 3 manaemMicto «covid-19» micnst 30 yepsus 2021 poky (nuB. nmyHkT B1B).
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Pegpopma emannoHHOi cmaeku eiocomka —gha3sa 2

B20B Cy0’€eKT roCTIOJapIOBaHHS 3aCTOCOBYE IIi 3MIHM PETPOCHEKTHBHO BimmosimHo 10 MCBO 8, 3a BHHATKOM
3a3Ha4eHoro B myHKTi B20I.

B20I" Cy0’exT rocromaproBaHHS He 3000B'S3aHHI IIepepaxoBYyBaTH MOINEpeIHI MHepiomu Mmod BigoOpasuTh
3aCTOCYBAaHHS IIMX 3MiH. Cy0’€KT TOCIOAPIOBAHHS MOXeE TIepepaxyBaTH IONEPe/IHI IIepioan, SKIIO 1 TUIBKH
SIKIIIO, 1€ MOYKIIMBO 3po0uTH Oe3 iHdopMarii, sika cTaja BijoMa misHime. SKmo cyo’eKT rocriogapioBaHHs He
nepepaxoBye IOIEpeHI Iepioan, BiH Mae BH3HATH OyAb-sIKy PI3HUIIO MDK IONEPEAHBOIO 0ANaHCOBOIO
BapTICTIO Ta 0AJaHCOBOIO BAPTICTIO HA IIOYATOK PIYHOTO 3BITHOrO IIEpiofy, IO BKIIOYAE ATy IIEPIIOTO
3aCTOCYBAaHHS IIMX 3MiH y IIOYaTKOBOMY HEpPO3NOALICHOMY HpHOYTKY (abo0 iHINIH CKIaJOBiH BIACHOTO
KaIliTajy, BiIIOBIIHO) PIYHOr0 3BITHOI'O MEPio/y, IO BKIFOYAE AATY NEPIIOTO 3aCTOCYBaHHS IIMX 3MiH.

OpeHAaHi 3060B’s1I3aHHA B onepauisix npoAaxy Ta 3BOPTHIN OpeHA

B20T Openpap-niposaselp 3aCTOCOBYE NOKYMEHT «OpeHIHE 3000B'S13aHHS B ONEpalisix MpoJaxxKy Ta 3BOPOTHOI
operau (nuB. myHKT B1I') perpocnekrrBHo BinnoigHo 10 MCBO 8 no omepariii npoaaxy Ta 3BOpOTHOI
OpEHU 3/IIICHEHUX Mic/Is IaTH NEPIIOro 3aCTOCYBaHHS.

BunyyeHHs iHWMX cTaHaapTiB

B21 Leit cTangapT 3aMiHIOE TaKi CTAaHIAPTH Ta TIIyMa4YCHHS:
(a) MCEBO 17 Openoa;
(©) KTM®3 4 Busnauenns, yu micmums y200a OpeHOy;
(B) [IKT-15 Onepayiiina openoa: 3aoxouenns,; 1a
(r) TIKT-27 Oyinxa cymnocmi onepayil, SiKi Maioms 10puoudHy Gopmy yeoou npo operoy.
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