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MixxHapoaHun ctaHpapT ¢piHaHCOBOI 3BiTHOCTI 11

CninbHa disnbHicmb

MeTa

1 Meta uboro MC®3 — BU3HAYMTH NPUHIUNHN (iHAHCOBOIO 3BiTYBaHHA Cy0’€KTiB rocrnofaproBaHHs, sIKi
MAaKOTh YaCTKH y4aCTi B JiIbHOCTI, 0 CHIJILHO KOHTPOJIIOETHCSI (TOOTO y cninbHiil AissabHOCTi).
[docsArHeHHsA meTn

2 s mocsirHEeHHSI MeTH, BKa3aHoi y myHKTI 1, et MC®3 Bu3HaUae cninbHulli KOHMpOab Ta BUMArae Biz cy0’ekra

TOCIO/IaPIOBAHHS, SIKHH € CIMOPOHOIO CRiNbHOL JisfibHOCHi, BASHAYUTH THII CIIIIBHOL JISITBHOCTI, B sIKiH BiH Oepe
y4yacTh, IUISIXOM OLIIHKHM CBOiX IIpaB Ta 0OOB’SI3KiB, Ta OOJIIKOBYBAaTH Taki MnpaBa Ta 00OB’SI3KM BIINOBIAHO 10
BU3HAYECHOTO TUIY CIIBHOI AisSUTBHOCTI.

Cdrepa 3acTocyBaHHSA

3

Heit MC®3 3acTocoByeThbesl yeiMa cy0’€KTaMu rocnogapOBaHHs, AKi € CTOPOHAMU CHIVIbHOI AislJILHOCTI.

CninbHa AianbHICTb
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ChninibHA JiSLJIBHICTB — 1€ AislJIBHICTb, KA CHIJIbHO KOHTPOJIIOEThCS IBOMA a00 AeKiJIbKOMa CTOPOHAMM.
CrninibHA JislJIBHICTH MA€ TaKi XapaKTepPUCTHKH:
a) CTOPOHM MOB’AI3aHi A0TOBipHOI0 Yroa010 (1uB. NyHKTH b2-54);

0) J0roBipHa yroaa Haja€ ABOM a00 JeKUJIbLKOM i3 BKa3aHUX BHUIE CTOPiH CHIJIbHUI KOHTPOJb HAJ
NisIbHiCTIO (TUB. NyHKTH 7-13).

ChninbHa QislIbHICTB — 1€ 200 cninbha onepauin, ado cniibHe RIORPUEMCIEO.

CninbHMWN KOHTpPOINb

CnilbHUIl KOHTPOJIb — 1€ Y3roJKeHuil JTOroBOPpOM PO3MOJALJI KOHTPOJIW HAJ JislJIbHICTIO, KMl iCHY€
JiMIIe TOAl, KOJIM pilleHHs MPOo 3HA4Yylli BUAM AiJIbHOCTI BUMAralTh OJHOCTAIHOI 3rogu CTOPiH, Mix
SIKUMH PO3NOAiJIEHO KOHTPOJIb.

Cy0’€exT rocrosapioBaHHs, SIKHi € CTOPOHOIO JISUIBHOCTI, Ma€ OLIHWTH, YH Iepeadayae JOTOBIpHA yroaa Mix
CTOpPOHAMHM KOJIEKTMBHHH KOHTPOJIb Haj JISUIBHICTIO 3 OOKY BCiX CTOpiH abo rpymu cropin. Bei croponu abo
rpylia CTOpiH KOHTPOJIIOIOTH JiSUIbHICTh KOJIEKTHBHO, SIKIIO BOHW NMOBHHHI JiSITH pa3oM, MO0 CIIpSIMOBYBAaTH
JUSUTEHICTB, SIKa CYTTEBO BILTUBAE HA PE3yIbTATH ISUTBHOCTI (TOOTO Ha 3HAYYIII BUIM JisUTEHOCTI).

SIK1o BU3HAYEHO, 10 BCi CTOPOHM ab0 rpymna CTOPiH 3MIHCHIOIOTh KOHTPOJIb HAJ AiSIBHICTIO KOJEKTHBHO, TO
CHIJIbHUI KOHTPOJIb iICHY€ JIMIIE TOJi, KOJU PIillIEeHHS NPO 3HAYYILIl BHIM JiSJIBHOCTI BUMararoTh OJHOCTAHHOI
3TO/IM CTOPiH, SIKi 31 CHIOIOTH KOHTPOJIb HaJl ISUIbHICTIO KOJIEKTUBHO.

V cninbHIN AiSUTBHOCTI KOHA i3 CTOPIH HE 31HCHIOE KOHTPOJIb HAJ ASUIbHICTIO 0HOOCIOHO. CTOpOHA, 10 Ma€e
CHIBHUA KOHTPOJIb HAJ JiSUTbHICTIO, MOXKE 3amo0irTH 3MIMCHEHHIO KOHTPOJIO HAJ IIE€ MiSUTbHICTIO Oyab-
SKAMU HITAMHA CTOPOHaMH ab0 TPYIOI0 CTOPIH.

JispHICTP MOXKE OYTH CHUIBHOIO MiSTTBHICTIO HABiTH SKIIO HE BCi il CTOPOHW MAarOTh HAJ HEK CIIJIBHHUI
KoHTpOJb. et MC®3 po3pi3Hsie CTOPOHH, SIKi MAIOTh CHUTBHUN KOHTPOJIb HAJl CITBHOIO JISUIBHICTIO (CninbHi
onepamopu abo yuacHuku CRiIbHO20 NIONPUEMCMBA), Ta CTOPOHH, sIKI OepyTh Y4acTb y CHUIBHIN AisIBHOCTI,
aJie He MaloTh CIJIBHOTO KOHTPOJIIO HaJl HElO.

Ko cy0’ekT rocnoaproBaHHs OLIHIOBaTHME, Y MalOTh BCI CTOPOHM a0 Ipymna CTOpPiH CHUIBHUA KOHTPOIIb
HaJl TisUTbHICTIO, HOMY HeoOXitHO OyJe 3acTocoByBaTH CyKeHHs. Cy0’€KT rocriojaproBaHHsI Ma€ 3pOOHUTH TaKy
OLIIHKY, BpaxoByIouH BCi pakTu Ta o0craBuuM (quB. myHKTH B5-b11).

Axmo GakTy Ta 0OCTaBUHM 3MIHATHCS, Cy0’€KT TOCMONAPIOBAHHS Ma€ MOBTOPHO OIIHWTH, UM TPOJOBXKYE BiH
MAaTH CIUILHUAN KOHTPOJIb HaJ TisTHHICTIO.
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Tunu cninbHOI AiIANbHOCTI

Cy0’eKT rocmosapiBaHHs MAa€ BH3HAYMTH THI CHUIBHOI AisyIbHOCTI, y #AKili BiH Oepe y4acTh.
Kaacudikauis cminbHOI disyIbHOCTI Ik cniibHOI onmepauii a60 CHJILHOTO MiANPHEMCTBA 3aJ1€KUTH Bil
NnpaB Ta 000B’A3KIB CTOPIH TaKoi AiJIbHOCTI.

ChnijbHa onepanisi — e ciJIbHA TiSIbHICTD, sika NepeAdavyae HAIBHICTh y CTOPiH, 10 MAIOTh CHiTbHUM
KOHTPOJIb HAl AisVIBHICTIO, IPAB HA AKTHBHU Ta 000B’fAI3KIB 111010 3000B’A3aHb, 0B’ SI3aHUX 3 JiIbHICTIO.
Taki cTOpOHM HA3UBAKTHCA CHiJILHUMM ONEPATOPAMMU.

ChijibHe NiANPHEMCTBO — e CHiTbHA AiANBHICTb, fIKa Mepegdauyae HASIBHICTb Yy CTOPiH, 10 MAaKOTh
CHUIHMI KOHTPOJIb HaA [isJIbHICTIO, MpaB Ha 4YHCTi akTUBH Takoi aisibHocTi. Taki cropoHu
HA3UBAIOTHCSA YYACHHKAMU CHiTbHOTO MiINPHEMCTBA.

OniHror0ud, YW € CHiTbHA JiSUTBHICTD CIJIBHOIO omepariiero abo CHOUTBHAM MiATPHEMCTBOM, CYO €KT
TOCIOIAPIOBAHHS 3aCTOCOBYE Cy/pkeHHs. Cy0’€KT roCmoaapioBaHHs BU3HAYAE THUII CIUILHOL MisTIBHOCTI, Y SIKiif
BiH Oepe y4acTb, pO3IVISAl0YM CBOi MpaBa Ta OOOB’SI3KM, IO BUHHMKAIOTH Y 3B’S3KY 3 TaKOK IiSUIBHICTIO.
Cy0’ekT rocnoiapioBaHHs OILIHIOE CBOi HpaBa Ta OOOB’SI3KM, PO3MIIAAIOYM CTPYKTYpPY Ta OprasizauiiiHo-
npaBoBy (GopMy JisUTBHOCTI, YMOBH, TIOTOJDKEHI CTOPOHAMH y MEXKax JIOTOBIPHOT yroju, Ta (SKIIO e JOPEYHO)
iHm Qakty i oocraBunu (nuB. nyHktu b12-533).

IHONI CTOpPOHM MOB’sI3aHI PAMKOBOIO YrOZIOI0, SIKa BU3HAYA€ 3arajbHi JOTOBIpHI YMOBH 31 CHEHHSI OJJHOTO 200
KUTbKOX BHUJIB TisSUTBHOCTI. PaMKOBa yroma Moxe repeadavdatu yKIaJAeHHS CTOPOHAMH Pi3HHUX YTOJ MPO CHIBHY
IUSUTBHICTD IJIS 3MIMCHEHHS KOHKPETHHUX BHUIB MisIIBHOCTI SIKi CTAHOBISATh YaCTHHY paMKoBoi yromu. HasiTh
AKIIO i Pi3HI YroAW MpO CHUTBHY IiSUTGHICTh IOB’S3aHI 3 OJHIEI0 PaMKOBOIO YTOJOI0, BOHH MOXYThH
BIJJPI3HATHUCS 32 THUIIOM, SKIIO BiAPI3HAIOTHCS IpaBa Ta OOOB’SI3KM CTOPiH, IO BHHHUKAIOTH NPH 3MiHCHEHHI
Pi3HUX BUAIB MisUTPHOCTI, BU3HAYEHUX y paMKoBiid yromi. ToMmy cmimpHI omeparii Ta CIUNBHI HiATIPHEMCTBA
MOJXYTh CHIBICHYBAaTH, SKIIO CTOPOHHU 3IIHCHIOIOTH pi3HI BUAM MiSUIPHOCTI, IO CTAHOBIIATh YaCTHHY OJHI€l i
Ti€1 )X paMKOBOI yTOZIH.

SIkmio ¢akTH Ta 00CTaBMHM 3MIHIOIOTHCS, CYO’ €KT I'OCIIO/IapIOBaHHS Ma€ MOBTOPHO OIIHWTH, YW HE 3MiHHBCS
THI CIJIBHOT JISUTBHOCTI, B sIKiil BiH Oepe y4acTb.

@PiHaHCOBa 3BITHICTb CTOPiH CNiNIbHOI AiANBLHOCTI
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CninbHi onepauii

Y 3B’s13KYy 3i CBO€I0 YACTKOIO y4acTi y cnVIbHiN onepauii cniyibHUi onepaTop BU3HAE:

a) CBOI AKTHBH, Y TOMY YHCJi CBOIO YACTKY Oy/b-SIKUX AKTHBIB, YTPUMYBAHMX CHIJIbHO;

0) cBOi 3000B’sI3aHHS, Y TOMY YHCJIi CBOIO YACTKY OyAb-AAKUX 3000B’13aHb, IOHECEHUX CIiJILHO;

B) cBill goxix Bix Mpoaaky CBOEI 4YaCTKH roTOBOI MPOAYKIii, CTBOPEHOI 3a pe3yibTaTaMH CHiJIbHOL
onepauii;

) CBOIO YACTKY JI0X0/y Bi/ peaJiizamii roroBoi npoaykiii cnmijibHOK onepauieio; Ta

r) CBOI BUTPATH, B TOMY YHCJIi CBOIO YACTKY OYy/b-IKHX BUTPAT, IOHECEHUX CNIJIBHO.

CrinpHHH omepatop 00NIKOBY€E aKTHBH, 3000B’3aHHS, TOXOIM Ta BUTPATH, OB S3aHI 3 HOTO YAaCTKOIO y4acTi y
CHiNBHIN omepartii, BiamoBigHo 10 MC®3, 1m0 3aCTOCOBYIOTHCS 0 KOHKPETHHX aKTHBiB, 3000B’s3aHb, JOXOIiB
Ta BUTpAT.

SIK11o cy0’€eKT rocrolaploBaHHs KyIy€ YacTKy y4acTi y CIIUIBbHIN onepaii, B AKil AiSUIBHICTB CITUIBHOT onepaii
€ Oi3HecoM, sk BuzHaueHO B MC®D3 3 «06 ednannsa 6isnecy», T0 cy0’€KT rOCHOAAPIOBAHHS 3aCTOCOBYE 10
00csTy CBOET YaCTKH 3riHO 3 MyHKTOM 20 Bei npuHIUIM 00Ky 00’etHaHHs Oi3Hecy, Bukianeni B MC®D3 3 Ta
iHmmx MC®3, sixi He cynepevaTh HactaHoBaM nporo MC®3, i po3kpuBae iHdopMmalito, k0l BUMararoTh Taki
MC®3 crocoBHo 00’ennanp OisHecy. Lle crocyerbcs sik HpuaOaHHS MOYATKOBOI YacTKM YdYacTi, Tak i
JIOZIATKOBUX YacTOK Yy4acTi y CIUIBHIM onepaunii, B sIKiii AisulbHICTH cHibHOI omepauii € OGizHecom. OOk
npuOaHHs YaCTKH y4acTi y Takiil CriyibHii onepanii Bu3Ha4eHo B myHkrax b33A-b33T.

TTopsimok 00Ky TpaH3aKIIii, TAKKX SIK MPOJIAK, BHECOK 200 KYITIBJIS aKTUBIB MK Cy0’€KTOM TOCTIOapIOBaHHS
Ta CIIBHOIO OTIepaIli€lo, B SIKil BiH € CITIJILHUM OIepaTopoM, BU3HAUCHO B MyHKTax b34-b37.

CropoHa, ska Oepe yJacTh y CIIJBHIN omepailii, aje He Ma€ CIJIFHOTO0 KOHTPOJIO HaJl HEIO, TAKOXK OOIIKOBYE
CBOIO YacTKy y4acTi B MisSJIBHOCTI BiNMOBiMHO 10 MyHKTIB 20—22, SKIIO Taka CTOPOHA Ma€ INpaBa Ha aKTUBU Ta
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000B’sI3KM 1100 3000B’sI3aHb, MOB’A3aHi 31 CHUJIBHOIO ollepali€lo. SIKIo cTopoHa, sika Oepe y4acTh y CHiJIbHIH
orepallii, ajie He Ma€ CIIBHOrO KOHTPOJIIO HaJ| HEI0, TaKOX HEe Mae€ IpaB Ha aKTHBM Ta OOOB’SA3KIB II0/IO
3000B’s13aHb, OB S3aHUX 31 CIUILHOIO OIEpAIli€l0, TO Taka CTOPOHA OOJIKOBYE CBOIO YacTKy Y4acTi y CHIJIbHIH
orepauii BianosigHo 10 MC®3, 110 3aCTOCOBYIOTHCS 10 TAKOi YACTKH Y4acTi.

CninbHi nignpuemcTBa

Y4yacHHK CHiIBHOTO0 MiANMPHEMCTBA BH3HAE CBOI0 YACTKY Yy4YacTi y cCHiIbHOMY HiANPHEMCTBI $IK
iHBecTHIiI0 Ta 00/1iKOBY€ TaKy iHBecTHLiI0O 32 MeTOJOM y4yacTi B Kamitaji BizmoBizno no MCBO 28
“Ineecmuuyii ¢ acouyiiiogani ma cninoui nionpuemcmea”, OKpiM BUNAAKIB, KOJIU CY0’€KT rocnoJapoBaHHA
3BiIbHEHU Bi/l 3aCTOCYBaHHA METOAY Y4ACTi y KamiTai, ik BU3BHAYEHO Y IbOMY CTAHAAPTI.

CropoHa, sika Oepe y4acTh y CIUILHOMY IiJIPHEMCTBI, ajle HEe Ma€ CHUILHOTO KOHTPOJIIO HaJl HUM, OOJIIKOBYE
CBOIO YacTKy y4acTi y Wil AisutbHOCTI BignoBinHO 1o MC®3 9 “diHaHCOBI IHCTpYMEHTH”, OKpIM BHIAJIKiB,
KOJIM BOHA Ma€ CYTTEBHMH BIUIMB HA CHIJIbHE IiJIPHEMCTBO, 1 B TAKOMY BHIaJIKy BOHA OOJIKOBYE CBOIO YacTKy
BignosigHo 1o MCBO 28 (3mineHoro y 2011 p.).

Okpema chiHaHCOBa 3BITHICTb

26
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Y cBoiii okpemiii ¢pinaHcoBiii 3BiTHOCTI cmiibHMII omepaTop a00 y4YacHMK CHIJIbHOIO HiANPHEMCTBA
00J1iKOBY€ CBOI0 YaCTKY Y4acTi y:

a) cnisbHiii onepaii BinnmoBigHo 10 myHkTiB 20-22;
0) cniibHOMY mianpueMcTBi Biznosiano g0 nynkry 10 MCBO 27 “Okpema ¢hinancoea 36imuicmep”.

Y cBoiii okpemiii (piHaHcOBiii 3BiTHOCTI CTOPOHA, sika Gepe yyacTh y cVIbHIl AisIJILHOCTI, ajle He Ma€ Haj
Hel0 CHIJILHOT0 KOHTPO.I10, 00JIIKOBY€E CBOIO YACTKY y4acTi y:

a) cniibHil onepauii BiAmoBinHo 10 myHKTY 23;

0) cniibHOMYy mignpuemcrBi  BigmoBigno a0 MC®3 9, okpim BunaakiB, Koau cyd’ekr
rocnoJapBaHHA MAa€ CYTTEBMH BIUIMB HA CHijibHe MiANPHEMCTBO, i B TaKOMYy BHNAAKY BiH
3actocoBy€ nyHKT 10 MCBO 27 (3minenoro y 2011 p.).
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Odopatok A

Bu3HayeHHA TepMiHiB

L]eti 0o0amok € nesio ’emnoio uacmunoio ybo2o MCD3.

cnijibHA JiJIBHICTH
(joint arrangement)

CHJILHUIT KOHTPOJIb
(joint control)

cnijibHA omepanis
(joint operation)

cnijIbHUI onepaTop
(joint operator)

cnijibHe MiANPUEMCTBO
(joint venture)

YYACHUK CHiJILHOTO
niAnpueMcTBa
(joint venturer)

CTOpPOHA CHiJILHOT
IiILHOCTI
(party to a joint
arrangement)

OKpeMe YTBOPEeHHsS
(separate vehicle)

ﬂiﬂﬂbHiCTL, sKa CHILHO KOHTPOJIETHCA IBOMaA abo Z[eKiJ'ILKOMa CTOpOHaMH.

Y3romkeHuil TOTOBOPOM PO3MOALT KOHTPOIIO HAJ MiSUTBHICTIO, SIKUM iCHY€E JHIIe
TOJIi, KOJH PilIeHHs MPO 3HAYYII BUAW MisTIBHOCTI BUMAaraloTh OJHOCTAWHOI 30
CTOPiH, M)XK IKUMH PO3IIOAIJICHO KOHTPOJIB.

CninbHa AisIBHICTD, SKa Tepeadavyac HaASBHICTh y CTOPIH, IO MAalOTh CHILHHUI
KOHTPOJIb Haja MisUIbHICTIO, MpaB Ha aKTHBU Ta OOOB’S3KiB IOMO 3000B’sI3aHb,
OB’ I3aHUX 3 TAKOIO JiSIIbHICTIO.

CropoHa cmiJIbHOI omepamii, ika Mae CHIJILHUHI KOHTPOJIb HAJ TAKOK CIIBHOO
oreparriero.

ChinbHa AisJIbHICTB, sKa mepeadadae HASBHICTD y CTOPiH, MO MAlOTh CHUIbHMIA
KOHTPOJIb HaJ TisSUTEHICTIO, TPaBa Ha YHCTi aKTHBH TaKOi AisUTEHOCTI.

CropoHa cHiIbHOIO MiANPHEMCTBA, KA Ma€ CHIILHMH KOHTPOJb HAJ TakuM
CHIUIBHAM MiATIPHEMCTBOM.

Cy6’exT rocmnofapioBaHHA, AKUH Oepe yyacTh y cHiJILHIM JislILHOCTI, HE3aJIeKHO
BiZl TOTO, YK Ma€ el Cy0’€KT rocrojapioBaHHs CHJILHHI KOHTPOJb HaJl TAKOIO
NISUIBHICTIO.

Oxpemo ineHTH]iIKOBaHA (DiHAHCOBA CTPYKTYpa, B TOMY YHCII OKPEMi FOPUIANIHI
ocobu abo cy0’e€KTH TOCTIOAAPIOBAHHS, BU3HAHI 3a CTAaTyTOM, HE3aJEeKHO BiJl TOTO,
YH MalOTh TaKi Cy0’ €KTH rOCIIOaPIOBAHH CTATyC IOPUIMYHOT 0COOH.

Tepminu, nepeniyeni gaii, usHaueri B MCBO 27 (3mineHomy y 2011 p.), MCBO 28 (3minenomy y 2011 p.) abo MCD3
10 “KoHcomitoBana ¢iHaHCOBA 3BITHICTH” Ta BXXHUBAKOTHECA Y IboMy MC®3 y 3HaueHH:X, BKa3zaHuX y ux MCD3:

* KOHTPOJIb HaZl 00’eKTOM iHBCCTyBaHHﬂ

. METO/]l Y4acTi y Karirai

. BJIa{Hi IIOBHOBAYXCHHS

. npaBa 3aXUCTY

. 3HAYYIII BUAH AISUTBHOCTI

. okpema (piHaHCOBA 3BITHICTh

. CYTTEBUH BILIUB.
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Odopnatok b
KepiBHMLTBO i3 3aCTOCYBaHHA

L]eti 000amox € Hesio emnoro uacmunorw yvboeo MC®D3. Bin onucye 3acmocy8anns nynkmis 1—-27 i mae maxy camy cuny,
wo 1 inwi wacmunu ybo2o MC®D3.

b1

[Ipuknagu, HaBeieHI y LBOMY NOAATKY, ONHCYIOTh TINOTETHUYHI cuTyamii. Xouya OKpeMi acHeKTH NpHKIaIiB
MOXYTb OyTH NPHUCYTHIMH Y pealbHHX (aKkTHYHUX CUTyauisX, rmpu 3actocyBanHi MC®3 11 neoOXimHO
OLIIHIOBATH BCi TopeyHi (hakTH Ta 00CTaBMHU KOXKHOI KOHKPETHOT (pakTHYHOT cuTyauii.

CninbHa gisnbHICTb

B2

B3

B4

b5

b6

b7

HoroBipHa yroga (nyHkT 5)

HasiBHiCTh 1OTOBIpHMX yroj Moxe OyTH MiATBEpIDKEHA pi3HUMH criocobamu. [loropipHi yromau, 3abesrnedeHi
NPaBOBOIO CAHKIIIEI0, 4acTo, ale He 3aBkIH, O(OPMIIOIOTH IHCHMOBO, SK HPaBWiIo, y Qopmi moroBopy ado
JOKYMEHTAIIBHO O(OPMIICHUX OOrOBOPEHb MK CTOPOHAMH. BCTaHOBJIEGHI B 3aKOHOJABYOMY IOPSAKY MEXaHi3MHU
TaKOX MOXKYTh CTBOPIOBATH YTOIH, 3a0€3IeUeHi MPAaBOBOIO CaHKIIi€l0, — a0 caMmi mo cobi, abo y komOiHaIii 3
JOTOBOPAMH MK CTOPOHAMH.

Slkmo cminbHA TisSUTBHICTH CTPYKTYPOBAaHA 3 BUKOPUCTAHHAM 0Kpemozo ymeopernus (nuB. myHktd b19-B33), To
JIoroBipHa yroma abo meski ii aceKTH y MEBHUX BUMAAKaX OyAyTh BKIIOYCHI y CTaTyT, periJaMeHT abo
nepen0aveHi 3aKOHOM 111010 TAKOTO OKPEMOT'O YTBOPEHHSI.

JloroBipHa yroja BU3HAa4Ya€e yMOBH, Ha SIKUX CTOPOHU OEpyTh Y4acTb Y IisUIBHOCTI, IO € TPEIMETOM YTOIH.
JloroBipHa yroja, sk MpaBUjo, BU3HAYAE TaKi MUTAHHS 5K:

a) MeTa, TisUTbHICTh Ta TPUBAIICTD CIIJIBHOT AiSJIBHOCTI;

0) MOPSIIOK TPU3HAYEHHS WICHIB Pajd TUPEKTOpPiB a00 EKBIBAICHTHOI'O OpraHy YIPAaBIiHHS CHUILHOIO
JUSTILHICTIO;

B) npouec HPUHHATTS pILICHb: NHUTAHHS, IO BHMAralmTh pillleHb CTOPiH, IpaBa TOJIOCY CTOPiH Ta

HEOOXiMHWH piBEHp MIATPUMKH TaKUX MHTaHb. [Ipomec TPWHHATTSA pIlIeHb, BiTOOpaXKeHUU Yy
JOTOBIPHIH yro/i, BCTAHOBIIOE CIIUIBHUNA KOHTPOJIb HaJ MisUTbHICTIO (IuB. MyHKTH B5—b11);

T) BHECKH B KalliTaJI Ta iHII BHECKHU CTOPIH;

T) MOPSIIOK PO3MOALTY CTOPOHAMH aKTHBIB, 3000B’s3aHb, JOXOJIB, BUTpaT a00 MPUOYTKIB YU 30HUTKIB,
OB’ A3aHUX 31 CHIJIBHOIO JisJIBHICTIO.

CninbHUM KOHTPOIb (MYHKTU 7-13)

Busznavaroun, un Mae cy0’€KT TOCIONapIOBaHHS CHiJIBHUN KOHTPOJb HAJ TisSUIBHICTIO, Cy0’€KT TOCTIONApIOBaHHS
OIIIHIOE, TEpII 3a BCE, YM 3IiHCHIOETHCS KOHTPOJIbh HaJA AIAIBHICTIO yCiMa CTOPOHAMH YU TPYNOIO CTOPIH.
MC®3 10 Bu3Ha4Ya€e MOHATTSA «KOHTPOJbY» i MOBHHEH 3aCTOCOBYBATUCH MPH BU3HAYEHHI, UM BCi CTOPOHH, UH
Tpyma CTOpiH 3a3HAIOTh PHU3UKY, a00 MalOTh NpaBa HAa OTPUMAaHHA 3MIHHHX HPUOYTKIB BiX CBO€l ydacTi B
TUSTIHBHOCTI, @ TaKOXX MaroTh MOXIIMBICTH BIUTMBATH Ha Taki NMpUOYTKH BHACIHITOK peajizallii CBOIX BJIaJHUX
MOBHOB&)XEHb W00 Ii€i MisuIbHOCTI. SIKIIO BCi CTOpOHHM, abo Tpyna CTOpiH, PO3IIISIHYTI KOJEKTUBHO, 37aTHI
VIOPABJIATH JISUTBHICTIO, sIKA CYTTEBO BIUIMBAE HA JOXiA BiA MISUIBHOCTI (TOOTO 3HAYYNIMX BUMIIB MisUTBHICTIO),
TaKi CTOPOHH 3/[IICHIOIOTh KOHTPOJIb HAJ JiSUTbHICTIO KOJIEKTHBHO.

3po6MBIIM BUCHOBOK HPO T€, IO BCi CTOPOHH, a0 Tpymna CTOpiH, 3AIHCHIOIOTH KOHTPOJIb HAJX IisUIbHICTIO
KOJICKTUBHO, CY0’€KT T'OCHOJApIOBAaHHS OIHIOE, YU MAa€ BiH CIUIBHHNA KOHTPOJb HAJa AisuIbHiCTIO. CHiTbHUIMA
KOHTPOJIb iCHYE JIMIIE TOAi, KOJU PIlIeHHS CTOCOBHO 3HAUYYIIWX BHUJIB MisNTbHOCTI BHUMAraroTh OJHOCTAWHOI
3TOAM CTOPiH, SIKi 3AIMCHIOIOTH KOHTPOJb HaJ MiSUTbHICTIO KOJIGKTHBHO. OIliHKAa TOTO, KMM KOHTPOJIIOETHCS
IUSTIBHICTP — yCiMa CTOpOHaMH, TPYIOI CTOpiH, abo JMIIe OAHi€l0 3 1i CTOpiH — MOXKe MOTpeOyBaTH
3aCTOCYBaHHS Cy)KCHHS.

[HONI TIpOTIeC MPUHHATTS PillleHb, Y3TOKEHUH CTOPOHAMH y IXHIH JTOTOBIPHIN Yroji, HESBHO MPU3BOJIUTH IO
CIIIBHOTO KOHTPOJTI0. Hampukiiam, IpuIryCcTUMO, IO JIBi CTOPOHH YKJIAIH YTOAY PO AiSUTBHICTh, B SKIH KOXKHUN
Mmae 50 BiJICOTKIB IpaB rojocy, i JOroBipHa yroja Mi>k HUIMU BU3Ha4ae, 110 JJIA IIPUHHSTTS PILIEHHS CTOCOBHO
3HAYYIIUX BUJIB isUIBHOCTI HEOOXIMHUI 1oHaMeHIIe 51 BiICOTOK MpaB royiocy. Y TaKOMY BHUIIAJKy CTOPOHU

© IFRS Foundation 5



MC®311

B8

b9

B10

HESIBHO ITOTOJMJIMCS Ha T€, 10 BOHM MAIOTh CIIUIBHUHA KOHTPOJIb HaJl JiSUIBHICTIO, OCKUIBKU PILIEHHS CTOCOBHO
3HAYYLIMX BUIB AiSTIBHOCTI HE MOXKYTh OYTH NPUIHATI Oe3 3ro 1 000X CTOPIH.

3a iHIIMX 00CTaBHMH JOTOBIPHA yroJja BCTAHOBIIIOE BUMOT'Y II[0JJ0 MiHIMAJILHOT YaCTKH IPaB roJiocy, HeoOXiqHoT
JUISL TIPUAHSITTS PIIIEHh CTOCOBHO 3HAUYIIMX BHIIB MIsTIBHOCTI. SIKIO Takoi MiHIMAIBHO HEOOXITHOI YacTKH
MpaB rojocy MOXKHa JOCSTTH OUTbII HIXK OJHIEI0 KOMOIHAILI€I0 CTOPIiH, IO AiIOTh Pa30M, Taka AiSUIBHICTH HE €
CIUTHHOIO TiSUTHHICTIO, OKPIM BHMAJKiB, KOJMM JOTOBipHAa yrofa BU3HAYa€, ONHOCTAlHA 3rofia SIKMX KOHKPETHO
cTopid (abo KoMmOiHamii CTOpiH) HEOOXimHa ULl NPUHHATTS PIlIeHh CTOCOBHO 3HAYYIIMX BHIB MisIIGHOCTI 3a
YroJ0I0.

n pyuKnagun 3actoCcyBaHHA

Mpuknap 1

[TpunycTumo, 10 TpH CTOPOHHU YKJAIW YrOay HpO HisUTbHICTH: A Mae 50 BiACOTKIB mpaB rojocy B
nisutbHOCTI, b Mae 30 BimcotkiB, a B mae 20 BimcotkiB. JJoropipHa yroga mixk A, b ta B Bu3Hauae, 1110
NpUHaWMHI 75 BIZCOTKIB IpaB roJiocy HEOOXiAHI AJISi NPUHHATTS PILICHHS CTOCOBHO 3HAYYIIUX BHUJIB
JisuTbHOCTI 3a yronoto. HaBite mpu ToMy, mo A Moxe OnoKyBaTH Oynb-siKe pillieHHs, BiH HE 3/iHCHIOE
KOHTPOJIIO HaJ| NisSUIbHICTIO, OCKUIBKM HoMy HeoOxinHa 3rojga b. YMoBuM iXHBOI HOroBipHOi yronu, siki
BUMArarTh IOHAaMEHIIe 75 BiICOTKIB IpaB roJIOCY A NPUHHATTS pillieHb CTOCOBHO 3HAYYIIMX BHIIB
ISUTBHOCTI, O3HA4aloTh, MO A Ta b MaloTh CHITBHUI KOHTPONB HAJ MiSTIBHICTIO, OCKIIBKH PIilICHHS
CTOCOBHO 3HAYYIIMX BHJIB JISNTBHOCTI 32 YroJI0I0 HEe MOXYTh OyTH npuitHaTi 6e3 3roau A ta b.

Mpuknagp 2

[pumyctrmo, 110 yroaa mpo isUTEHICTE Ma€ TpU CTOpoHH: A Mae 50 BiICOTKIB MpaB TOJIOCY B IisUTBHOCTI, &
b Ta B marote mo 25 BincoTkiB kokHuil. JJoroBipHa yroma mixk A, b ta B BH3Hawae, mo HeoOXimHO
HIOHaMeHIIe 75 BiJCOTKIB MpaB TOJIOCY, MO0 MPUHAHATH PIICHHS CTOCOBHO 3HAYYIIUX BHIIB JiSUTBHOCTI
3a yronoro. HaBiTe mpu Tomy, mo A Moxke OOKyBaTH OyIb-sKe pillleHHs, BiH He 3iHCHIOE KOHTPOIIO HaJ
IUSUTBHICTIO, OCKLTBKH HoMy HeoOXinmHa 3roma abo b, abo B. YV mpomy npukiani A, b ta B 3xilicHIOIOTE
KOHTPOJIb HaJ| HiSJIBHICTIO KOJEKTUBHO. [IpoTe icHye Oinblie HiX oJHa KOMOIHAIlis CTODIiH, SIKI MOXYTb
MOTOIMTHCS AOCITTH 75 BiCOTKIB mpaB roiyiocy (To6To ado A ta b, abo A ta B). V Takiii curyauii, mo6u
OyTH CHUTIBHOIO JisUTBHICTIO, JOTOBIpHA yroJa MK CTOPOHAMH MAa€ BHU3HAYMTH, sSKa caMe KOMOiHaIlis
CTOpIH HEeOoOXiJHa JyIsi OJHOCTAHHOI'O IIOTO/PKEHHS PillleHh CTOCOBHO 3HAYYIIMX BUJIB JISUIBHOCTI 3a
Yro0.

Mpuknag 3

[Tpunyctumo, o yKIaJeHo yroiy mnpo OisuIbHICTh, B siKii A Ta b MaroTh mo 35 BiJCOTKIB mpaB royiocy B
JisubHOCTI, a pewra 30 BiZICOTKIB IIUPOKO PO3NOpOIIeHi. PillleHHs CTOCOBHO 3HAYYIIMX BHIIB AisJIBHOCTI
BUMAraloTh yXBaJIEHHS OUTBIIICTIO MIpaB rojiocy. A Ta b MaroTh CIiIbHNN KOHTPOJb HAJA AiSUIBHICTIO JIHIIE
SKIIO JIOTOBIpHAa YTroAa BH3HAYae€, IO PIIIEHHS CTOCOBHO 3HAYYMIMX BHUIIB iSNIBHOCTI 3a YroJIO0
BHMararmTh 3rogu i A, i b.

Bumora ogHocTaliHOT 3roan o3Hauae, o Oyb-1Ka CTOPOHA, SIKa 3/iHCHIOE CIUILHUI KOHTPOJIb HAJ JiSUTBHICTIO,
MOXe€ TNEepPEeIIKOIUTH Oy/ab-sIKii 1HIIIKH CTOpOHI, a00 rpymi CTOpiH, MPUHMATH OJHOOCIOHI pilIeHHS (CTOCOBHO
3HAUYIIUX BHIIB AiSUTHOCTI) 0e3 ii 3roau. SKImo BUMOra OJHOCTAHOI 3O CTOCYETHCS JIUINE PillleHb, IO
JTAIOTh CTOPOHI IIpaBa 3aXUCTY, a HE PIIIeHb II0JI0 3HAYYIINX BUIB AiISIIBHOCTI 3a yTroJ010, TaKa CTOPOHA HE €
CTOPOHOIO, IO MA€E CIITLHUN KOHTPOJb HAJl AiSUTbHICTIO.

JloroipHa yroga Mo)ke MICTUTH IOJIOKEHHS ITPO BHUPIIMICHHS CHIPHUX NMHTaHb, SK, HAPHUKIAL, Ipo apOiTpax.
Ii mosmokeHHS MOXKYTh TO3BOJISTH NMPHHMATH PIllIEHHS 32 BiJICYTHOCTI OJHOCTAaHHOI 3TOIU Cepen CTOpiH, sKi
MalTh CHUIBHMH KOHTPOJIb. ICHYBaHHS TakMX IIOJOKEHb HE € IEPEeIIKOJIOI0 Ul TOro, MO0 isUIBHICTH
BBA)KJacsl CIUILHO KOHTPOJILOBAHOIO 1, SIK HACIIIZOK, 100 BOHA OyIia CIiIBHOIO AiSUIBHICTIO.

6 © IFRS Foundation



MC®311

OuiHKa cninbHOro KOHTPOJIO

Mo3sa cpepoto
3aCTOCYBaHHsI
MC®3 11

1 Hadae [oroeipHa yroga BCiM cTopoHam abo
rpyni CTOPiH KONEKTUBHUI KOHTPONb Hag,
RisNbHICTIO?

Yun BUMaratoTb pilleHHS CTOCOBHO 3HAYYLLMX
BWAIB AiSNbHOCTI OAHOCTaMHOI 3rogu BCiX CTOPIH
abo rpynu CTopiH, 5K 34iNCHIOIOTb KOHTPOMNb Hag
DiSINbHICTIO KONEKTUBHO?

Mo3sa chepoto
3aCTOCYBaHHsI
MC®3 11

l Tak

Yroga € cninbHO KOHTPOSIbOBAHO:
yroaa € CninbHo GiSnbHICTIO.

b1l SIKuo misutbHICTH He HaJexHTh 10 chepu 3acrocyBaHHs MC®3 11, To cy0’ekT rocrnoaproBaHHs O0JIIKOBYE
CBOIO YAacTKy Yy4YacTi y Takii IisuibHOCTI 3rigHo 3 BiamoBiguum MC®3, takum sk MC®3 10, MCBO 28
(3minenum y 2011 p.) abo MC®3 9.

Tunu cninbHOI AiANbHOCTI (NYHKTU 14-19)

b12 CrijibHa JisUTBHICTD 3MIHCHIOETHCS JJIs TOCSITHEHHS PI3HUX IIeH (HAIIPUKIIA/, K CIOCIO PO3AUTUTH BUTPATH Ta
PHM3HMKH MK CTOPOHaMH, abo SIK CIoci0 HaJaTH CTOPOHAM JIOCTYII IO HOBUX TEXHOJIOTiH abo HOBHMX PHHKIB), 1 3
BUKOPHUCTAHHSIM Pi3HUX CTPYKTYD Ta OpraHizaliiiHo-paBoBuX (HOpM.

Bb13 Jlesiki BUM IiSUTBHOCTI HE MOTPeOYIOTh, 00 onepaii, siKi € MPeAMETOM YroJu Npo AisUIbHICTh, 341HCHIOBAINCH
B paMKax OKpeMoro yrBopenHs. OjiHaK, iHII BUIH AiSJIBHOCTI Nepe10ayaroTh CTBOPEHHS OKPEMOT'0 YyTBOPEHHSI.

b14 Knacudikariiss criiyibHOT TisUTEHOCTI, POBEACHHS K01 BuMarae meii MC®3, 3anexuTh Bix npaB Ta 000B’SI3KiB
CTOpIiH, 0 BUHUKAIOTH y 3B’SI3KY 3 TAaKOK ASUTBHICTIO 32 HOpMallbHOTO Xoxy Oi3Hecy. Lleit MC®3 knacudikye
CHUTBHY TiSUTBHICTH a0 SIK CIUTBHI orepariii, a00 SK CHUTBbHI MiATPHEMCTBA. SIKIIO Cy0’€KT TOCTIOAapIOBAHHS
Mae€ MpaBa Ha aKTHBH Ta 00OB’S3KH MIOAO 3000B’s3aHb, MOB’S3aHI 3 ISUTBHICTIO, TO MISJIBHICTH € CITUIHHOIO
orrepartiero. JKmo cyd’eKT roCIofaproBaHHs Ma€ TpaBa Ha YHCTI aKTUBH MISTBHOCTI, TO AISUIBHICTD € CHUTEHIM
nignpuemMcTBoM. B myHkrax b16-b33 Bu3HaueHo, SIKy OLIHKY BHMKOHYE CYO €KT TOCIOJAapIOBaHHS, 100
BU3HAYMTH, Y MAE BiH YaCTKy y4acTi y CIIUIBHIH onepanii 4u y CHiIbHOMY MiJIIPHEMCTBI.

Knacudikauifa cninbHOI AisnbHOCTI

B15 SIx BkazaHo B MyHKTI bl4, xiacudikariis CmiipHOI TiSIBHOCTI BHMarae BiJ CTOPiH OIHWTH iXHI IpaBa Ta
000B’ 513K, 110 BUHUKAIOTH y 3B’S3KY 3 MI€I0 AiSUTbHICTIO. 3AIHCHIOIOYHN TaKy OIIHKY, Cy0’€KT TOCIIOAapIOBAHHS
MAa€ PO3TIISAHYTH TaKe:

a) CTPYKTYPY CHiJIBHOI AisiabHOCTI (auB. myHKTH B16-B21);

0) AKIIO CHIIBHA TiSUTBHICTh CTPYKTYpPOBaHa 3 BHKOPHCTAHHAM OKPEMOTO YTBOPEHHS:
i) OprasizariifHo-mpaBoBy (GOPMY OKPEMOTO YTBOPEHHSI (uB. yHKTH B22-524);
i) YMOBH J10T0BipHOI yroau (nuB. nmyHkTH b25-528); Ta
iii) SIKIIO JIOpevHo, iHmIi (akTy Ta odctaBuHu (JuB. myHKTH B29-B33).
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b16

b17

b18

B19

B20

b21

CTpyKTypa cninbHOI AiANbHOCTI

CninbHa disnbHicmb, He CmpyKmypogaHa 3 8UKOPUCMAaHHAM OKPeMOo20 YymeopeHHS

CrijbHA TisSUTBHICTB, SIKA HE CTPYKTYpOBaHA 3 BUKOPUCTAHHSIM OKPEMOTO YTBOPEHHS, — IIe CIIUIhHA omepamis. Y
TaKWX BHIAJKaX JOTOBipHA YroJa BCTAHOBJIOE MpaBa CTOPIH HA aKTHBH Ta O0OB’S3KH CTOCOBHO 3000B’s3aHB,
TIOB’s13aHi 3 II€I0 MISUIBHICTIO, @ TaKOXK MpaBa CTOPIH Ha BiATIOBiAHI JOXOAM Ta 0OOB’S3KM IIOAO BiAMIOBIIHUX
BUTpAT.

JloroBipHa yroja 4acTo OIMCYE MPHUPOIY iSUTBHOCTI, IO € TMPEAMETOM Ili€l yroaum, Ta HaMmipu o0 crnocoly
CHUTBHOTO 3[ifiCHEHHS CTOpOHAMH Takoi HisnmbHOCTi. Hampukimax, CTOpOHH CHUTBHOI IisUTBHOCTI MOXKYTH
MOTOJTUTUCS BUPOOJISITH Pa3oM MPOAYKT, MPUYOMY KOXHA i3 CTOPIH € BiMOBIATEHOK 32 KOHKPETHE 3aBJaHHS 1
KO’KHA KOPUCTYETHCS CBOIMH BIIACHHMH aKTHBAaMH Ta Hece CBOI BIacHI 3000B’s3aHHsA. J[oroBipHa yroma Moxe
TAKOXX BU3HAYATH, K OYAYTh PO3MOAUTATHCSA MK CTOPOHAMH CIIJbHI U1 HUX JOXOIU Ta BUTPATH. Y TaKOMY
BUNAJKY KOXXHHMH CIIJIBHUI oOmeparop BH3HA€ y cBOii (DiHAHCOBIH 3BITHOCTI akTHBU Ta 3000B’sI3aHHS,
BUKOPHUCTAHI /11 BUKOHAHHS KOHKPETHOTO 3aBJIaHHs, Ta BU3HAE CBOKO YaCTKY JOXOJIB Ta BUTPAT BIAMOBIIHO 110
JTIOTOBIPHOT YTOJIH.

B iHIIMX BHNAagKax CTOPOHM CIUIBHOI IisTTBHOCTI MOXYTh HOTOJHMTHCS, HANpPHUKIAA, Pa3oM BOJOIITH Ta
YIOPABJISATH NEBHAM AaKTHBOM. Y TAaKOMY BHIIAOKy IOTOBipHA Yroia BCTaHOBJIOE IpaBa CTOPiH HA AaKTHB,
VIOPaBIIHHS SIKAM 3AIACHIOETBCA CIIUIFHO, Ta TOPSIOK PO3MOAUTY MK CTOPOHAMH TOTOBOI MpOAyKIii abo
JOXOJY BiJ IIbOTO aKTHBY, a TAKOX orepauifHux BUTpaT. KoXXHHUI CNBEHUI onepaTop 00TiKOBYE CBOIO YaCTKY
CIIUTFHOTO aKTUBY Ta CBOIO Y3TOJKEHY YacTKy OyIb-SKHX 3000B’sI3aHb, & TAKOXK BHU3HAE CBOKO YacTKy TOTOBOI
TPOAYKIIiI, JOXOMIIB Ta BUTPAT BiJIOBITHO IO JOTOBIPHOI YTOIH.

CninbHa disnibHicmb, cmpyKkmypogaHa 3 8UKOPUCMAaHHAM OKPeMO20 YMEOPEHHS

CrisbHa JisUTbHICTD, aKTHBU Ta 3000B’s13aHHS K01 YTPUMYIOTBCS B MEXaX OKPEMOT'O YTBOPEHHS, MOXe OyTH
a0o CHIIbHUM MiANPUEMCTBOM, 200 CIUIBHOIO OIEpalli€to.

Knacudikaiiiss cCTOpOHH SK CHIJIBHOTO omeparopa abo K y4aCHHKA CIIUIBHOTO MIAIMPHEMCTBA 3aJICKUTh Bij
MOB’SI3aHUX 3 MiSJIBHICTIO MPaB CTOPOHM Ha aKTMBU Ta OOOB’SI3KIB 1110JI0 3000B’si3aHb, SIKI YTPHUMYIOTBCS B
MeKaxX OKPEMOTo YTBOPEHHSI.

Sk BkazaHO y myHKTI B15, SIKIIO CTOPOHM CTPYKTYpYBaJM CHiJIbHY AisUIbHICTH 3 BHKOPHCTAHHSAM OKPEMOTO
YTBOPEHHS, TO CTOPOHAaM HEOOXiJJHO OLIHWUTH, UM HaJal0Th M OpraHi3aliifHO-TIpaBoBy GOpMY TaAKOTO OKPEMOTo
YTBOPEHHS YMOBH JOTOBIPHOT YTOIH T4, SIKIIO TOPEYHO, iHIII ()aKTH i 00CTaBHHU:

a) IpaBa HA aKTUBU Ta 00OB’S3KH MO0 3000B’s3aHb, IMOB’sI3aHi 3 LI€I0 AiSUTBHICTIO (TOOTO MISUTBHICTH €
CIUIEHOIO OTIepalrieto); abo

0) npaBa Ha YKUCTI aKTUBH AiSIIBHOCTI (TOOTO AiSUIBHICTB € CHIJIBHUM MiAIIPUEMCTBOM).

Knacudikariss cminpHOT MiSUTBHOCTI: OIliHKAa TpaB CTOPiH Ta iX OOOB’S3KiB, 10 BUHHUKAIOTH Y 3B’SI3Ky 3
ISUTBHICTIO.

Knacudikauis cninbHoI AiANbHOCTI: OLiHKa npaB CTOPiH Ta ix
060B’A3KiB, L0 BUHUKAIOTb Y 3B’A3KY 3 AiANbHICTIO

CTpykTypa CninbHOI AiSnbHOCTI

' |

He ctpykTypoBaHa 3 CTpykTypoBaHa 3
BUKOPWCTaHHSM OKPEMOro BUKOPUCTaHHAM OKPEMOTo
YTBOPEHHS YTBOPEHHSI
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b24

B25

B26

MC®311

Cy6’eKT rocnoaaploBaHHs po3rnsiaae:

(i) opraHisauiiHo-npaBoBy hopmMy
OKPEeMOro YyTBOPEHHS;

(if) ymoBm gorosipHoi yroau; Ta

(iil) sIKWO gopeyHo, iHLWi hakTh i

ob6cTaBuHY.

CninbHa onepadist CninbHe nignpMemcTBo

OpraHisauinHo-npaBoBa ¢hopma OKpeMOro yTBOpPeHHs

OpranizamiifHo-TIpaBoBa (opMa OKPEMOT0 YTBOPEHHS € JOPEYHOIO JUIS OIiHIOBAHHS THUILY CILIBHOL MisIIEHOCTI.
OpranizaniifHo-ipaBoBa (hopMa JoMOMarae IpH NEpBICHOMY OLIHIOBaHHI NMpaB CTOPIH Ha aKTWBU Ta IXHIX
000B’sI3KiB CTOCOBHO 3000B’513aHb, yTPUMYBAaHHX B paMKaX OKPEMOTO YTBOPEHHs, a CaMe — YM MAalOTh CTOPOHU
YaCTKH Y4acTi B aKTHBaxX, YTPUMYBaHUX B paMKaX OKPEMOI'O YTBOPEHHS, Ta UM HECYTh BOHHM BiJIIOBIIANBHICTh
3a 3000B’SI3aHHSIMH, YTPUMYBaHUMHU B PaMKaxX OKPEMOT'O yTBOPEHHSL.

Hampukian, cTOpoHM MOXYTh 3/IHCHIOBATH CHUIBHY MisJIBHICTh 3 BHUKOPUCT@HHSM OKPEMOI'O YTBOPEHHS,
oprasizaiiiHo-mpaBoBa (Gopma sSKOro morpedye po3rIsiIy TaKOro OKPEMOro YTBOPCHHS SIK CaMOCTIHHOTO
cy0’ekta (TOOTO aKkTUBM Ta 3000B’sS3aHHS, YTpUMyBaHI B paMKax OKPEMOIO YTBOPEHHS, € aKTUBAMHU Ta
3000B’13aHHSIMU TAKOI'O OKPEMOTO YTBOPEHHS, a HE aKTHBaMHU Ta 3000B’I3aHHSAMH CTOPiH). Y TAKOMY BHUIIAAKY
OIliHKAa TIpaB Ta OOOB’S3KIB CTOPiH, 3YMOBICHHX OpTaHi3alliifHO-IPaBOBOK (POPMOIO OKPEMOTO YTBOPEHHS,
BKa3y€ Ha Te, IO MiSUIBHICTH € CHUTBHUM MiarmpueMcTBOM. [IpoTe yMOBH, MOTOMKEHI CTOPOHAMH Yy iXHIH
JoroBipHii yroai (nuB. myHkTH b25-528) Ta, sxmo mopevHo, iHmn ¢aktu it oocraBuHY (quB. myHKTH 529-6533)
MOXKYTh MaTH OUIBIIYy Bary, aHiX OIliHKa TpaB Ta OOOB’SI3KiB CTOPiH, 3yMOBICHHX OpraHi3alliifHO-IIPaBOBOIO
(hOpMOIO OKPEMOTO YTBOPEHHSI.

OuiHka mpaB Ta 000B’SI3KIB CTOPiH, 3yMOBJICHUX OpraHi3aliiHO-IPaBoOBOI (OPMOIO OKPEMOTOo yTBOPEHHS, €
JIOCTAaTHBOIO Uil (JOPMYyBaHHS BUCHOBKY TPO T€, IO JISJIBHICTD € CIUIBHOIO OINEPAL€lo JIUIIE SKII0 CTOPOHH
3IIHCHIOIOTH CHIJIbHY JISUIbHICTh 3 BUKOPUCTAHHSIM OKPEMOT0 YTBOPEHHSI, OpraHi3alliiiHo-npaBoBa Gpopma siKoro
He mepenbadae po3MEXyBaHHA MK CTOPOHAMH Ta OKPEMHM YTBOPEHHSM (TOOTO akTHBH Ta 3000B’A3aHHS,
YTPUMYBaHi B paMKax OKPeMOT0 YTBOPECHHS, € aKTHBAMH Ta 3000B’sI3aHHSIMH CTOPIH).

OuiHIOBaHHA YMOB AOroBipHOI yroam

Y Garatbox BUMAaJIKax MMpaBa Ta 000B’SI3KH, IIOTO/KEHI CTOPOHAMH B iXHIX JOTOBIPHUX yronax, y3roKyIOThCS 3
mpaBaMH Ta OOOB’S3KaMM CTOpPiH, 3YMOBJIEHHMX OpTraHi3alliifHO-IPaBOBOIO ()OPMOIO OKPEMOTO YTBOPEHHS,
JSUTBHICTB B IKOMY CTPYKTYpOBaHa,, abo He cynepedars iM.

B iHmmx BUmagKax CTOPOHH BUKOPHUCTOBYIOTH JIOTOBIPHY Yroay AJISl TOTO, OO cKacyBaTy abo 3MiHHUTH IpaBa i
000B’SI3KH, 110 3YMOBIJIEHI OpraHi3aliifHO-TIPaBOBOIO (OPMOIO OKPEMOI'0 YTBOPEHHS, MiSUIBHICT B SIKOMY

CTPYKTYpOBaHa.
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n pyuKnap 3actoCcyBaHHA

Mpuknap 4

[pumycTrmo, 110 Bi CTOPOHH BEAYTH CIUIBHY TIsSUTbHICTh 3 BAKOPUCTAHHAM Cy0’€KTa TOCIOAapPIOBaHHS,
3apEECTPOBAHOTO SIK OpUaAnYHa ocoba. KokHa CTOpOHa Mae€ 4acTKy BIACHOCTI y 3apeecTPOBAHOMY
cy0’ekTi TocmoiaproBaHHs B posMmipi 50 BincotkiB. OdiuiiiHa peecTpaiisi CTBOPIOE MOKIUBICTh
BiJJOKpEMJICHHS Cy0’€KTa FOCIOJAPIOBAHHS BiJl OTO BIIACHHUKIB i, SIK HACTIIOK, aKTHBU Ta 3000B’sA3aHHS,
YTpUMYBaHi Cy0’€KTOM TOCIOJApIOBAHHS, € aKTUBAMH Ta 3000B’SI3aHHSIMHU 3apCECTPOBAHOIO CyO’€KTa
TOCIOJAPIOBAaHHS. Y TaKOMY BHIAIKYy OLIHKA NpaB Ta OOOB’SI3KiB CTOPiH, 3yMOBIICHUX HOPUIAHYHO-
MpPaBOBOIO (OPMOIO OKPEMOT0 YTBOPEHHSI, BKa3y€ Ha Te, 1[0 CTOPOHH MAOTh MpaBa HA YHCTI aKTUBU
IISITBHOCTI.

[IpoTe cTOPOHM 3MIHIOIOTh XapaKTEPUCTUKH 3apEECTPOBAHOTO CY0 €KTa FOCIIOAAPIOBaHHS 32 JOIIOMOTOI0
JOTOBIPHOI YrOAW TaKUM YMHOM, IO KOJKHA CTOPOHA Ma€ YacTKy y4acTi B aKTHBaX 3apeeCcTPOBAHOTO
cy0’ekTa TOCHOIApIOBAaHHS 1 KOXXKHAa Hece BINMOBINANBHICTH 3a 3000B’S3aHHSAMHU 3apEECTPOBAHOTO
cy0’€eKTa TOCIOapIOBaHHA y 3a3HadeHill npormopirii. BHACIiNOK TakKUX JOTOBIPHUX 3MiH XapaKTEPHCTUK
3apeECTPOBAHOTO Cy0 €KTa FOCIOAAPIOBaHHS, iSUIbHICT MOYKE CTAaTH CHIJIBHOIO OIIEpALIi€lo.

B27 VY Ttabmumi manmi HaBeJACHO MOPIBHAHHS THUIOBHX yYMOB MOTOBIPHHX YTOJA IJIs CTOPIH CIIJIBHOI omeparii Ta
TUIOBHX YMOB JIOTOBIPHUX YTOJ JJIsl CTOPiH CHIJBHOTO MignpuemMcTBa. [Ipukiaaym J0roBipHUX yMOB, HABEJICHUX
y TaOIuUIi Jaii, He € BHYCPITHIMH.

10 © IFRS Foundation
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OuiHIOBaHHA YMOB [OrOBipHOI yroau

CninbHa onepauisn

CninbHe nianpuemMmcTBO

YMoBH
JI0rOBipHOT
yroau

JloroBipHa yroga Hagae CTOpPOHAM CHUIBHOL
TUSUTLHOCTI MpaBa Ha aKTHBH Ta OOOB’SI3KH
CTOCOBHO 3000B’s13aHb, OB’ sI3aHi 3
ISUTBHICTIO.

JloroBipHa yroga Haja€e CTOpPOHAaM CHUIBHOT
MSUTGHOCTI TpaBa HA YHCTI aKTHBU JiSUTBHOCTI
(ToOTO OKpeMe YTBOPEHHs, a HE CTOPOHH, Mae
mpaBa Ha aKTUBH Ta OOOB’S3KH CTOCOBHO
3000B’513aHb, TIOB’I3aHHX 3 JISUTBHICTIO).

IIpaBa Ha
aKTHBHU

JloroBipHa yroja BCTAQHOBIIOE, IO CTOPOHH
CIUIBHOI ISIBHOCTI MOJUISIOTE BC1  THIIH
YacTOK yd4acTi (HampHKIal, IpaBa BOJOAIHHS,
KOpHCTyBaHHS a00 IpaBO BIIACHOCTI) IOZO
aKTHBIB, TIOB’SI3aHUX 3 JOISUIBHICTIO, Y
BU3HAuUCHI  mpomopuii  (Hampukimam, Yy
mporopuii 0 YacTKM ydacTi CTOpiH Yy
JUSUTBHOCTI, a00 y mponopiii g0 odcsary pooit
y MeXax JiSUTBHOCTi, 1IN0 BiZHOCHUTHCA
0e3mocepeHbO 0 BiAMIOBITHUX CTOPIH).

JoroBipHa yroja BCTAaHOBIIOE, IO AaKTHBH,
BHECGHI y MJUSUIBHICTE a0 y MOJAIbIIOMY
npunbaHi B paMKax CIUIBHOI AisJIBHOCTI, — L€
AKTHBH, 1110 HAIEKATh ISUTBHOCTI (K Cy0’ €KTOBI).
CTOpOHM HE MAalOTh YacTOK ydacTi (HampuKiIam,
HISIKMX ITPaB BOJIOJIHHS, KOPHCTYBaHHs a00 mpaBa
BJIACHOCTI) II0JI0 aKTHBIB JisUTBHOCTI.

O00B’s13KH
oa0
3000B’sI3aHDL

JloroBipHa yroja BCTAQHOBIIOE, IO CTOPOHH
CIIUIBHOT ISUTBHOCTI MOIUIAIOTE BCl
3000B’s13aHHS, 000B’A3KH, BUIATKH Ta BUTPATH
y BU3HaueHid mpomopuii (HampukIanm, y
mporopuii 0 YacTOK yd4acTi CTOpiH Yy
IisutbHOCTI, ab0 y mponopuii A0 obcsary pooit
B paMKax [iSUTBHOCTI, IO BiJHOCHUTHCA
0e3rmocepeHbO 10 BiAMIOBITHUX CTOPIH).

JloroBipHa yroma BCTaHOBIIOE, MIO CIIUIbHA
IISUIBHICTB (K Cy0’€KT) Hece BiAMOBITANBHICTD 3a
CBOi 60pru Ta 000B’A3KH.

JloroBipHa yroga BCTAHOBIIOE, IO CTOPOHH
CMUTBHOT MiSTIBHOCTI HECYTh BiMOBIIANBHICT
nepes JisIBHICTIO (SK cy0’€KTOM) JnHIIe B 00Cs3i
CBOIX BIINOBIHUX IHBECTHUIH y IisSVIBHICTH
Ta/ab0 CBOIX BIANOBIAHUX 3000B’S3aHL BHECTH
Oynb-sIKHMiA HeCTTaYeHUH a00 MOAAaTKOBUH KaIliTal
Y OISUTBHICTB (AK Cy0’€KT).

JloroBipHa yroja BCTAQHOBJIOE, IO CTOPOHH
CIUTBFHOI JisTBHOCTI HECYTH BiJIOBiTaJIbHICT
3a MI030BaMH TPETiX CTOPIH.

JloroBipHa yroja BCTAaHOBJIOE, IO KPEAHUTOPU
CIITBHOT [MiSUTFHOCTI HE MAalOTh MpaB perpecy
HPOTH JKOJHOI CTOPOHH CTOCOBHO OOpriB ado
3000B’s13aHb JisTIBHOCTI (K Cy0’€KTa).

Joxonu,
BUTpATH,
npudyTok ado
30UTOK

JHoroBipHa yroja BCTAHOBIIOE  PO3MOILT
JOXOMIB Ta BHUTPAT HAa OCHOBI BiTHOCHHX
NOKa3HUKIB MisJIBHOCTI KOXHOI i3  CTOpIH
CIiIbHOI JistTbHOCTI. Hampuknanm, morosipHa
yroja MO>Ke BCTAaHOBJIIOBaTH, IO JOXOIHM Ta
BUTPaTH PO3MOALTIOTECS Ha OCHOBI 4YacTOK
BUKOPUCTAHHSI KOXXHOIO i3 CTOPIH 3araibHHUX
MOTY)KHOCTEH 3aBOXy, SIKMH EKCILTyaTyEThCS
CIIIILHO, IO MOKE€ HE BIAMOBIJATH IXHIM
YacTKaM yd4acTi y CIUIbHIA disibHOCTI. B
IHIINUX BUIIAKaX CTOPOHH MOXYTh
MOTOJUTUCS  PO3NOAUIATH NpHOYTOK  abo
30MTOK, IMOB’SI3aHMI 3 HisUIbHICTIO, HA OCHOBI
BU3HAYCHOI Mpomopuii, CKaXiMO, HAa OCHOBI
YaCcTKH y4acTi CTOpiH B fisibHOCTI. lle He
3aBaJINTh IISUTBHOCTI OoyTH CIILIBLHOIO
OIIEpAIli€r0, SKIIO CTOPOHH MAalOTh MpaBa Ha
aKTHBH Ta OOOB’SI3KM CTOCOBHO 3000B’s3aHb,
OB’ SI3aHKX 3 JisUILHICTIO.

JloroBipHa yroga BCTAQHOBJIIOE YAacCTKy KOXHOI
CTOPOHH y PUOYTKY ab0 30HMTKY, MOB’SI3aHOMY 3
JISUTBHICTIO 32 YTOJIOK0.

© IFRS Foundation
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Bb28

b29

B30

b31

Bb32

CapanTii Bin cropiH cmimeHOI MISTIBHOCTI 9acTO BHMMAraloTh HaJaTH TapaHTii TPeTiM CTOpOHaM, SIKi,
HaNpUKIAJA, OTPUMYIOTh IIOCIYTY BiJl CIIUIBHOI IisUTBHOCTI (K Bix cy0’ekTta) abo 3a0e3neduyroTsh
(iHaHCYBaHHS CIUIBGHOI AiSUTBHOCTI. 3a0e3ledeHHs TakWX TapaHTid, abo 3000B’s3aHHS CTOpPIH
HajaTu iX, camMe Mo co0i, He BHU3HA4Ya€, [0 CHUIbHA [iSUIBHICTh € CIIJIBHOIO OIEpalli€ro.
XapakTepuCTuKa, sfKa BH3HAYA€, YU € CIUIbHA iSUVIBHICTh CHIJIBHOIO OIEpali€l0 Yd CHUIBHUM
MiANPUEMCTBOM, — II€ T€, YA MAlOTh CTOPOHH OOOB’SI3KH CTOCOBHO 3000B’S3aHb, NOB’A3aHHUX 3
TISUTBHICTIO (U1 IESKUX 3 HUX CTOPOHH MOTJIM HajaTH abo HEe HAJaTH rapaHTii).

Sxmo moroBipHa yrona BH3HA4ae€, MI0 CTOPOHM MAIOTh TpaBa Ha aKTHBH Ta 00OB’SI3KH CTOCOBHO 3000B’s3aHB,
TIOB’SI3aHUX 3 JISUIBHICTIO, TO BOHU € CTOPOHAMH CIUIBHOI oreparii, 1 100 kinacudikyBaTh CHUIbHY AisUTBHICTS,
iM He moTpiOHO po3rnsaaTH iHwi Gakty i ooctaBuny (myHkTH 6529-633).

OuiHoBaHHA iHWKX dakTiB Ta 06CcTaBMH

SIKIio yMOBM JIOTOBIpHO{ YyroJu He BH3HAYarOTh, IO CTOPOHU MAlOTh IIPaBa Ha aKTHBU Ta 000B’S3KH CTOCOBHO
3000B’s13aHb, ITOB’A3aHUX 3 AISIIHHICTIO, TO CTOPOHAM CJiJl PO3TIIIHYTH iHIII ()aKTH i 0OCTaBUHM, OO OIIHHUTH,
YH € TaKa QisUTBHICTD CHUTFHOO OTEPAIi€l0 YH CIUTFHUM ITiATIPHEMCTBOM.

ChinbHa IisSUTBHICTE MOXE OYTH CTPYKTypOBaHa 3 BHUKOPHCTaHHSIM OKPEMOIrO YTBOPEHHS, OpraHi3auiiHo-
npaBoBa (opma sikoro nepeabayae BiIOKPEMIICHHS CTOPIH Ta TAKOI'O OKPEMOro yTBOpeHHs. JloroBipHi yMOBH,
Y3ro/KeHI CTOPOHAMHU, MOXYTh HE BH3HAUaTH MpaBa CTOPIH HA aKTHBH Ta O0OB’S3KU CTOCOBHO 3000B’s3aHb,
OJTHAaK PO3IJIsN IHIIMX (aKTiB i 00CTaBHH MOXKE IPUBECTH JIO TOTO, L0 TaKa AisUIbHICTH Oyze KinacudikyBaTucs
AK cniyibHa omnepariis. Lle Oyae matu micie y ToMy BHIIAIKY, KOJIM iHIII (pakTH W 0OCTaBUHM HaJar0Th CTOPOHAM
MpaBa Ha aKTUBH Ta TMOKJIAJal0Th HA HUX 000B’SI3KH 111010 3000B’s13aHb, MIOB’SI3aHUX 3 AisJIbHICTIO.

SIKIO BHIU AiSTIBHOCTI y MEXax yroJu CIpsSMOBaHI TOJIOBHAM YHHOM Ha 3a0e3MeueHHs HaJaHHS CTOPOHAM
TOTOBOI MPOAYKIIi, IIe CBIAYUTH MPO Te, IO CTOPOHH MAIOTh MpaBa Ha MPAKTHYHO BCi €KOHOMIYHI BUTOMAHU BiJ
aKTUBIB AisTbHOCTI. CTOPOHM Takoi IisNTIBHOCTI YacTo 3a0e3NMedyroTh CO0i OCTYNm IO TOTOBOI MPOXYKIIi,
BUTOTOBJICHOI y MEKaX YroJid, IUITIXOM 3a00pOHH peai3allii Takoi TOTOBOT MPOAYKIIii TPETIM CTOPOHAM.

Hacmigkom Toro, mo HisUTBHICTH Ma€ TaKy CTPYKTYpY OpTaHi3aIlii Ta MeTy, € Te, IO 3000B’sI3aHHS, TOHECCHI
JUSUTBHICTIO, TIO CYTI, 32/I0BOJIBHSIOTHCSI TPOIIOBUMH ITOTOKAMH, OTPUMYBAaHUMHU BiJl CTOPIH 3aBJISKU TPUAOAHHIO
HUMH T'OTOBOi MPOAYKIHi. SIKIIO CTOpOHM — 1ie, MO CYTi, €IMHE JPKEPENO T'POIIOBHX MOTOKIB, IO CIPHSIOTH
Oe3mnepepBHii AISUTBHOCTI, TO 1€ BKa3y€e Ha Te, [0 CTOPOHH MAIOTh 000B’SI3KH 111010 3000B’s3aHb, OB’ SI3aHMUX 3
NISUIBHICTIO.

Mpuknag 3acTocyBaHHA

Mpuknapn 5

[Mpunycrumo, 1m0 JABI CTOPOHH CTPYKTYpPYIOTh CHUIBHY JiSUIBHICTH 3 BHKOPHCTaHHSAM cy0’ekTa
TOCIIO/IapIOBaHHS, 3apeeCTPOBAHOrO SIK IopuanMdHa ocoba (cy0’ekT rocmopaproBaHHi B), B sikoMy KoXKHa
CTOpOHA Ma€ YacTKy BJIAcHOCTI y po3Mipi 50 BincoTkiB. MeTa AisUIBHOCTI — BUPOOJIATH MaTtepialii, HeoOXiaHi
CTOpOHAM JUIsl iXHIX BJIaCHHX, IHAWBIAyaJIbHUX MPOLECiB BUpOOHMITBA. JlisuibHICT 3a0€3neuye BUKOPUCTAHHS
CTOPOHAMH BHPOOHHYOTO OO0’€KTY, SKHH BHTOTOBISE MaTepiadd Yy KUIBKOCTI Ta BIJNOBITHO IO SKICHUX
XapaKTEepUCTHK, BCTAHOBIIEHUX CTOPOHAMH.

OpranizamniiiHo-ipaBoBa Gopma cy0’ekTa TocmojaproBaHHs B (3apeecTpoBaHa opuaudHa 0c00a), 3aBISKU
AKOMY 3IIMCHIOETBCS MisTTBHICTD, CIIEPITY BKa3ye Ha Te, [0 aKTHUBH Ta 3000B’s3aHHS, YTPUMYBaHI Cy0’eKTOM
rocrofapioBaHas B, — 1e akTHBH Ta 3000B’s3aHHA Cy0’€kTa rocmofapioBaHHsS B. YV moroBiprid yromi mix
CTOpPOHAMHM HE BKa3aHO, [II0 CTOPOHM MAIOTh IpaBa Ha aKTUBU a00 000B’S3KM CTOCOBHO 3000B’A3aHb Cy0’€KTa
rocrioyaproBanssl B. BinmosingHo, opranizaniiiHo-npaBoBa ¢opma cy0’ekra rocnopapioBaHHi B Ta ymoBH
JIOTOBIpHOT Y011 BKa3yIOTh Ha T€, 110 iSUIbHICTh € CIUIBHUM IiJIITPHEMCTBOM.

HpOTe CTOPOHHU TAKOK PO3IIAAar0Th TaKi aCIIeKTH [[iHJ'II)HOCTiZ

® CropoHM moromwiaucs mnpuadaTh Bech OOCSAT TOTOBOI NPOAYKIII, BHIOTOBJICHHH CyO’€KTOM
rocrioaproBanss B, y npornopuii 50:50. Cy6’ext rocriogapioBanHsi B He Moke npoJaty HisIKy 4acTHHY
rOoTOBOi MPOAYKILI{ TpPEeTiM CTOpPOHaM, SIKIIO Iie He OyAe YXBaJIeHO JBOMa CTOPOHAMHM JisUIBHOCTI.
OCKUTbKH MeTa TisUTbHOCTI — 3a0€3MeUnTH CTOPOHHM HEOOXiTHOIO IM TOTOBOIO MPOYKITIEI0, TaKi MPOIaXKi
TPETIM CTOPOHAM, 32 OYiKyBaHHSIM, OyTyTh HETUTIOBUMH Ta HECYTTEBUMHU.
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Buxonsau 3 HaBeeHnX Bumle (HaKTiB, HACTYIHI (aKkTh it 0OCTAaBUHU € TOPECIHUMH:

i ¢akTH it 0OCTaBHHM BKa3YIOTh Ha T, IO AISUTBHICTD € CMIIBHOIO Omepariiero. BUCHOBOK 110710 Kiacudikartii
CIUTBHOI TiSUTBHOCTI 32 TaKUX OOCTaBHWH HE 3MIHHMBCA O, STKOM CTOPOHH, 3aMiCTh TOTO, 00 BUKOPHCTOBYBAaTH
CBOI YacCTKH TOTOBO{ MPOAYKLIi y BIaCHOMY HOJAJIBIIOMY BHPOOHHYOMY HpOIEci, MpOaaBany O Taki 4acTKH
rOTOBOI NPOAYKILIi TPETIM CTOPOHAM.

SxOu CTOpPOHM 3MIHWJIM YMOBH JOTOBIPHOI YTOAM TakK, MO0 MiSUTBHICTH MOTJA MPOJaBATH TOTOBY MPOIYKIIIIO
TPETIM CTOpPOHAM, Iie NMPHUBENIO O JO TOro, M0 Cy0’eKT rocrmogaproBaHHsi B B3sB Ou Ha ceOe pU3HK IOIHTY,
PHU3UK 3amaciB Ta KPEIUTHUH pU3UK. 3a MM CIICHApieM Taka 3MiHa (akTiB if 0OcTaBUH BHMarajia O IepeoriHKN
knacudikanii cmijabpHOl AismbHOCTI. Taki GakTu # 00CTaBUHM BKa3zyBaiu O Ha Te, IO AiSJIBHICTD € CIUIBHUM
i TPHEMCTBOM.

MC®311

Iina roroBoi MpoIyKIii, MPOAAHOI CTOPOHAM, BCTAHOBJIIOEThCS 00OMa CTOPOHAMH Ha PiBHI, SKUH Mae
MOKPUTH co0iBapTiCTh BUPOOHUIITBA Ta aIMiHICTPATHBHI BUTPATH, MOHECEHI Cy0’€KTOM TrOCHOJapIOBaHHSI
B. Ha ocHoBi mi€i omepamiiiHoi Mozeni mependadaeThCs, MO MiSUTBHICTh Oy/e MPOBOAMTHUCS HA PiBHI
0e330UTKOBOCTI.

3000B’s13aHHA ~ CTOpiH KyIyBaTH Bech 00OCAT TOTOBOi TPOAYKIii, BHUTOTOBICHOI Cy0’€KTOM
rocrogaproBaHHs B, BimoOpaxkae BUKIIIOUHY 3aJISKHICTh Cy0’€KTa rocnojapioBaHHs B Bix cTopin momo
TeHepyBaHHs TPOILOBUX IIOTOKIB 1, OTXKE, CTOPOHM MaroTh OOOB’S30K (piHAHCYBAaTH IOTAILCHHS
3000B’s13aHb Cy0’€KTa rocrogapoBanHs B.

Toii ¢akT, M0 CTOPOHU MAIOTh IPaBa Ha BECh OOCAT T'OTOBOI MPOJYKIIii, BUTOTOBJICHHI CY0’€KTOM
rocrojaproBanHs B, o3Hauae, 10 CTOPOHU CIIOKUBAIOTh, @ TOMY MAlOTh MPaBa Ha BCi EKOHOMIYHI BUTOIU
BiJl aKTUBIB Cy0’€KTa TOCIOIapIoBaHHs B.

HaBenena nmani Omok-cxema BimoOpaxae OLIHKY, Ky BUKOHYE Cy0’€KT TOCHOJaplOBaHHS, MO0 KiIacu]iKyBaTH
JisUTBHICTB y THX BHIIAJKaX, KOJIHM CHIJIbHA TisTIBHICTH CTPYKTYPOBaHA 3 BUKOPUCTAHHIM OKPEMOrO YTBOPEHHS:
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Knacudpikauisa cninbHOi AiANbHOCTI, CTPYKTYpOBaHOI 3

OpraHisauiiHo-
npaBoBa opma
OKpemoro

Yn Hapae opraHisauiiHo-npaBoBa

BMKOPUCTaAHHSIM OKPEMOro YTBOPEHHS

chopma OKPEMOrO YTBOPEHHS

14

CTOpOHAM Mpaga Ha aKTBM Ta WM [,
YTBOPEHHA Haknagae 060B’sI3KM CTOCOBHO
3000B’A3aHb, NOB’A3aHMX 3
nianbHicT0?
Hi
A 4
YMOBU Yn BM3HAYaKOTb YMOBM JOrOBipHOT
[OOroBipHOT yroam yroaum, Lo CTOPOHM MatoTb npasa >
Ha aKTUBM Ta 0OOB’'sI3KN CTOCOBHO Tak
3060B’'s3aHb, NOB’A3aHMX 3
fisnbHIiCTIO?
Hi
IHWi dhakTn i Uu nepeabaumnnu CTOpoHU Taky
o6CcTaBnHN yrofly, Wo: >
Tak

(a) i gisnbHiCTb cnpsimoBaHa
rONOBHUM YMHOM Ha
3abe3neyeHHs CTOPIH
roToBO0 Npoaykuieto (TobTo
CTOPOHW MatoTb NpaBsa Mo cyTi
Ha BCi EKOHOMIYHI BUroam Big
aKTuBIB, yTPMMYyBaHWX B
OKPEMOMY yTBOPEHHI)

Ta

(b) BOHa NOCTIHO 3aNexuThb Big
CTOPIiH LLOAO MoraLleHHs
3060B’s13aHb, NOB’A3aHNX 3
[iANbHICTIO, LLIO 3AiACHIOETLCA
yepes yrogy?

Hi

v

CninbHe NiaNpueEMCTBO

CninbHa onepauis
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PiHaHCOBa 3BiITHICTb CTOPIH CNiINbHOI AiIANBLHOCTI (NYHKTU 21A-22)

Bb33A

B33b

Bb33B

B33BA

B33r

b34

O6nik npuadaHHA YacTOK y4acTi y cninbHUX onepauisax

SK11o cy0’€eKT rocrojaploBaHHs KyIye YacTKy y4acTl y CHUIBHIN onepaii, B SIKild TisSUTbHICTh CIIUIBHOT onepariii
€ 6i3HecoM, sik Bu3HaueHo B MC®3 3, To cy0’€eKT rocnoaproBaHHs 3aCTOCOBYE JI0 00CATY CBOET YaCTKHU 3T'1JTHO
3 myHKkTOoM 20 BCi mpuHOMIM 00Ky 00’enHaHHs OizHecy, BukmaaeHi B MC®3 3 Ta inmmx MC®3, ski He
cynepeyarb HacTaHoBaM 1poro MC®3, i poskpuBae iHdopmarito, sxy BuMaraioTb Taki MC®D3 cTocoBHO
00’enHanb GizHecy. [lo mpuHIMMIIB 00Ky 00’enHaHHS Oi3HECy, SKi HE cynepedaTh HacTaHoBaM Iboro MCO3,
HaJle)KaTh, 30KpeMa, TakKi:

a) OIIiHIOBAaHHS aKTUBIB Ta 3000B’s3aHb, SIKi MOXKHA 1ICHTU(IKYBATH, 32 CIPABEITUBOIO BapTICTIO, OKPIM
00’€eKTiB, I sAKuX nependadeHi BuHATKA B MC®3 3 ta iHmux MCO3;

0) BHU3HAHHS IOB’S3aHUX 3 MPHUI0AHHAM BUTPAT Y THUX IEPioax, y AKHUX IIi BUTPATH IMOHECEHI, a MOCIYTH
OTpPUMaHi, 32 BHHATKOM TOTO, IO BUTPaTH Ha BHUITyCK OOPrOBHX IIIHHUX MarepiB abo IIHHUX IamnepiB
BJIACHOTO KaIliTaly BU3HAIOTHCS BianoBinHo 1o MCBO 32 “®inancosi incmpymenmu: nodanns" Ta
MC®39;?!

B) BU3HAHHS BIJICTDOYEHUX NOJATKOBUX aKTHBIB Ta BIJCTPOYCHUX MOJATKOBHX 3000B’s3aHb, LIO
BUHUKAIOTh BHACIIOK TMEPBICHOTO BHU3HAHHS AKTUBIB a00 3000B’s3aHb, 3a BHHATKOM BIiJICTPOYCHUX
MOJIATKOBHUX 3000B’s3aHb, SIKi BUHHKAIOTh BHACIIJJOK MIEPBICHOTO BU3HAHHS T'Y/BLY, K TOTO BUMAaraloTh
MC®3 3 ta MCBO 12 "llooamku na npubymoxk" i 00’ eqHaHHs Oi3HECY;

I) BU3HAHHS TIEPEBUILICHHS NIEPEeIaHOT KOMIICHC ALl HaJl HETTO-BEJIMYMHOIO HA ATy NpUAOaHHS NpUaI0aHuX
aKTHUBIB Ta B3ATHUX 3000B’3aHb, 5Ki MOXKHA 11eHTH(]IKYBaTH, K TYIBLI, SKIIO TaKi €; Ta

T) mepeBipKa Ha 3MCHIIICHHS KOPUCHOCTI OJIFHUII, sIKa TeHEePYy€e TPOIIOBI KOIITH, A0 SKOI BiTHECEHO T'yIBi,
SIK MIHIMYM, IIOPOKY Ta Oy/(b-KOJIM 32 BUSIBJICHHS 03HaK 3MEHIIEHHS KOPUCHOCTI TaKO1 OAMHMUIII, SIK TOTO
Bumarae MCBO 36 "3menuwenns kopuchocmi axkmugis" I TYABUTY, TpUAOAHOTO TpU 00’ €IHAHHI
Oi3Hecy.

IMynktn 21A Ta B33A Takoxk 3aCTOCOBYETHCSI 10 CTBOPEHHsS CIIJIBHOI omepauii TOAl i Juie TOJi, KOJIU
icHyrouuii 6i3Hec, sik Bu3HauyeHo B MCD3 3, BHeceHO /10 CIIbHOT onepaliii nmpu ii CTBOpEHHI OJIHI€IO 31 CTOPIH,
ska Oepe ydacTh y CHUIbHI#M omepariii. OqHak BKa3aHi MYHKTH HE 3aCTOCOBYHOTHCS 10 CTBOPCHHS CIUIBHOL
orepariii, sSIKIO BCI CTOPOHH, SIKi OepyTh y4acTh y CHiJIbHIHN oriepallii, BHOCATb JIMIIE aKTHBH a00 IPYIH aKTHBIB,
sIKi He € 013HECOM CITUILHOT oneparlii pu i CTBOPEHH.

CrijpHAN omepaTrop Moke 301IBIIUTH CBOIO YAacTKY ydacTi y CHUIBHIN omepaii, y sSKilf TiSUTBHICT CIUIHHOT
ormeparii € 6i3HecoM, K Bu3HaueHO B MC®3 3, nmursaxoM npuadaHHs TOJATKOBOI YaCTKH yJacTi y i CIUTBHIH
omepamii. Y TakuX BUMAAKAaX YTPUMYBaHI paHIIIe YaCTKH Y4acTi y CIUTBHIN omepaiii He MepeoIiHIOIOTHCS,
SKIIO CIUIBHUH onepatop 30epirae 3a co00r0 CHiIbHUI KOHTPOJIB.

Cropona, mo Oepe y4acTb y CIIUIBHINM omepamii, ane He Mae CIIBHOTO KOHTPOJIO HaJ HElo, MOXe 3700yTn
CHIJIBHUI KOHTPOJIb HAJ| CIIUILHOIO ONepali€ro, B SIKii TisUIbHICTh Y MeXax CHUIBLHOT onepalii € 6i3HeCoM 3TiIHO
3 Bm3HaueHHsIM MC®3 3. ¥V Takux BHIIQAKaX YaCTKH y4acTi, [0 HaJeKaldW Takili CTOPOHI CIIJIBHOI omeparii
pasilie, IepeoniHIli He MiAsAraoTh.

ITyaxtn 21A ta B33A-b33B He 3acTOCOBYIOTHCS HpH NMPHIOAHHI YaCTKHM YYacTi y CHINBHIN omepamii, SKIIO
CTOPOHH, SKi Pa3oM 3IiHCHIOIOTH CHIIBHWH KOHTPOJb, Y TOMY YHCIi Cy0’€KT rOCIOJapiOBaHHS, IO KYIIyeE
YaCcTKy Y4YacTi y CHUIbHIA omeparii, mepeOyBaroTh MiJ CHIJIbHUM KOHTPOJEM OJHiel ¥ Tiei k& KiHIEBOI
KOHTPOJIOI0YO0] CTOPOHHU ab0 CTOpPiH fK A0, Tak i Mics MpuaOaHHs, 1 el KOHTPOIb HE MOXKe OyTH mepenaHuii
KOMHIN 1HIII# CTOPOHI.

O6nik npoaaxiB abo BHeCKiB akTUBIB Y CNinbHy onepadito

SKuo cy0’eKT rocropaproBaHHs 3JiHCHIOE TpaH3aKIiio 31 CIIUIBHOIO omepauieio (K cy0’eKToM), B sIKil BiH €
CHUILHUM OIEpPaTOPOM, SIK, HAIIPUKIIA[, MPOoJak a00 BHECOK aKTHBIB, TO BiH 3MIHCHIOE TPAH3AKINIO 3 1HITMMH
CTOpOHAMHM CIiJIbHOI omnepauii i, BIANOBIJHO, CIUJILHUI OIepaTop Mae BH3HABaTWU NMPHOYTKM abo 30UTKH BiA
TaKoi TPaH3aKLIl JIMIIE B MEXKaX YaCTOK Y4acTi iHIIMX CTOPiH y CHUNBHIN oneparii.

SIkmo cy0’eKT rocrofaproBaHHs 3aCTOCOBYE Li 3MiHH, ane Iue He 3acrocoBye MC®3 9, To nmocunanusa y mux 3minax zHa MC®3 9 crin
gutaty K nocunanus Ha MCBO 39 "®inancoBi iHCTpyMeHTH: BU3HAHHS Ta OIIHKA".
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B35 SIKmo Taki TpaH3akuii cBiYaTh MPO 3MEHIICHHS YHCTOI BapTOCTI peaji3alii akTUBIB, sIKi OyayTh mpojaHi abo
BHECCHI Y CIIJIbHY OIepallito, a00 HasBHICTh 30UTKY BiJl 3MCHIIICHHS KOPUCHOCTI TAKUX aKTUBIB, TO TaKi 30MTKH
MAaroTh OYTH MOBHICTIO BU3HAHI CIIJIBHUM OIIEPATOPOM.

O6nik npuadaHHA aKTUBIB y cNinbHOI onepauil

B36 SIKImo cy0’€eKT roCroaploBaHHs 3IMCHIOE TPAH3aKIIIO 31 CIIJIBHOIO orepari€eo (K cy0’€KToM), B sKil BiH €
CIIJIBHAM OIIEPaTOpoOM, TaKy, HaPHUKIJIAJ, SK NpUI0aHHS aKTHBIB, TO BiH HE IOBUHEH BU3HABATH CBOIO YaCTKY
npuOyTKy 260 30MTKY 10 TOTO 4acy, KOJIM BiH IEPEIpoiac BiAMOBIHI aKTHUBU TPETiil CTOPOHI.

B37 Skmio Taki TpaH3aKIil CBiAYATH PO 3MEHIIEHHS YUCTOI BApTOCTi peati3amii akTuBiB, o OyAyTh mpuadaHi, a60
PO HasBHICTH 30MTKY BiJ 3MEHIICHHS KOPHCHOCTI TAaKUX aKTHBIB, TO CHUIFHHUI ONEpaTOp BU3HAE CBOIO YaCTKY
TaKuX 30UTKIB.
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Odopnatok B
[ata HabpaHHA YMHHOCTI, NepexigHi NONOXeHHsA Ta BUNY4YeHHSA iHwnx MCP3

Leti 0o0amok € Hesid 'emuoro wacmunoio yvoeo MCD3 i mae maxy camy cuny, wo t inwi vacmunu ybo2o MCD3.

[ara HaGpaHHA YMHHOCTI

B1

B1A

B1AA

B1Ab

B1b

B2

B3

Cy0’exT rocniofaproBanHs 3actocoBye neit MC®3 i piuHuX mepionis, mo noynHaroThes 1 ciuns 2013 p. abo
misHimre. bimbil paHHE 3aCTOCYBaHHS J03BOJAETHCA. SIKIIO CYO’ €KT TOCIOAApIOBaHHS 3acTocoBye et MCD3
paHime, To BiH po3kpuBae 1ed dakr i oqHouacHo 3acrocoBye MC®D3 10, MCD3 12 “Poskpumms ingopmayii
npo wacmku ywacmi 6 iHwux cy6’ekmax eocnodaproeanns’, MCBO 27 (3minenuit y 2011 p.) ta MCBO 28
(3minenuit y 2011 p.).

Joxkyment "Kownconiooeana ginancoea 36imuicmo, CniibHa OLUILHICMb MA POZKPUMMSL IHQOpMayii npo yacmku
yuacmi 6 HIIHAX cy0 €KmMax 20cno0apro8anHa: HACMaHosu wooo nepexooy"” (3mian mo MC®3 10, MC®D3 11 ta
MC®3 12), Bunymenuii y depBHi 2012 p., 3miauB nynktu B2-B5, B7-B10 i B12 ta noxaB myaktu B1b ta
B12A-B12b. Cy0’ekT rocmomapioBaHHs 3aCTOCOBYE IIi 3MIHH [0 PIYHHX IMEPiOAiB, sIKi MOYMHAIOTHCS 1 CiUHA
2013 p. abo mizHime. Skmo cy6’ekT rocogaproBaHHsa 3acTocobye MC®3 11 mo 6inbIn paHHBOTO MEPiOAY, TO
BiH 3aCTOCOBYE IIi 3MiHH J0 TaKOTO OLIBII paHHBOTO IEPiOy.

Hoxyment "OOnik mpuabaHHS 9acTOK ydacTi y cmiibHid misutbHOCTI" (3Mmiam 1o MC®3 11), pumymennit y
TpaBHi 2014 p., 3MiHUB 3arojoBoK Imicis nyHKTy b33 ta momaB mynktu 21A, B33A-b33T i B14A Ta ixui
BIMOBIAHI mig3aronioBku. Cy0’€KT rocrnoaproBaHHs 3aCTOCOBYE IIi 3MIiHM MEPCICKTHBHO y PIUHUX IMEpiojax,
ki mounHaroThes 1 ciuns 2016 p. abo misHime. Binbin paHHe 3acTOCYBaHHS I03BONISAETHCS. SIKIIO CYO’€KT
rOCIIOJIAPIOBAHHS 3aCTOCOBYE 11i 3MiHHM /10 OUIbII paHHIX NEPiOAiB, TO BiH PO3KPHUBAE LieH (akKT.

Joxyment «lopiuni ynockonanennss MC®3, Luxn 2015-2017 pokiBy», Bunymienuid y rpyani 2017 p. noxas
myHKT B33BA. Cy0’exT rocnojgaproBaHHS 3aCTOCOBYE IIi 3MIHH JO ONeEpalliif, y sSKUX BiH HaOyBae CHITbHHA
KOHTPOJIb, 3 JHA MOYaTKy (200 Ii3HilIe) MepIIoro pivHOTO 3BiTHOTO Hepioy, o mounHaeTses | cigus 2019 p.
a6o mi3Hime. binem paHHE 3acTOCYBaHHS MO3BOJISETHCS. SIKIIO Cy0’€KT rOCMOIapIOBaHHS 3aCTOCOBYE Ili 3MIiHH
paHile, BiH TOBUHEH PO3KPUBATH IIeH (akT.

MNMepexigHi NnonoXxeHHA

Hespaxaroun Ha BuMoru myHKTY 28 MCBO 8 "OOmiKOBi MOJIITHKH, 3MiHH B OOJIIKOBUX OIlIHKaX Ta IOMIJIKH",
ko meit MC®3 3acTOCOBYETBhCS BIEpIIE, TO CYO €KT TOCHOAAPIOBAHHA Ma€ IOJNABATH JIMIIE KiBKiCHY
inpopmaiiito, sikoi Bumarae nyHkt 28 1) MCBO 8 mist pidHOro mnepiofy, 1o 0€3mocepeiHbO MePeaye MepIIOMY
piuHOMYy Tmepiomy, M0 siIkoro 3actocoByerbest MCD3 11 ("Oesmocepenuno momepentiii mepioa"). Cy0’ekr
rOCIIOJIAPIOBAHHSI MOXKE TaKOX IOJaBaTH L0 iHGOPMAII0 Ul MOTOYHOrO Iepiofgy abo Iyl OUIbII paHHIX
MOPIBHSUIbHUX NEPIOJIIB, aJle TaKe MMOJIAHHS He € 000B’ I3KOBUM.

CninbHi nignpuemcTBa — nepexia Big nponopuinHol KOHconigadii Ao
MeToAy yyacTi B Kanitani

Komm cy6’exT rocniofaproBaHHs EpeXoAuTh Bijl MPOMOPIIIHOT KOHCOTIAAIii 0 METOy yJacTi B KamiTali, TO BiH
BH3HAE CBOIO 1HBECTHIIIIO Y CIUILHOMY TiIIPUEMCTBI CTAHOM Ha TIOYATOK O€3MocepeIHbO MOTIEPEIHLOTO MEePIoy.
I« mepBicHa iHBecTHIIisI Mae OyTH OIiHEHA SIK arperoBaHa cyMma OaJlaHCOBHX BapTOCTEH aKTHBIB Ta 3000B’sI3aHB,
SKi Cy0’€KT TOCTIOJApIOBAHHS paHillle KOHCOJIiTyBaB MPOMOPIIITHO, B TOMY YHCIHI OyIb-SKHi TyIBLI, 110 BUHUKAE
BHACJIIIOK NMpHaOaHHs. SIKIIO I'y/ABLI paHille HaleXkaB o OLIBIIOT OJMHUII, 1110 TeHEPYE IPOIIOBI KOLITH, a00 J10
TPyNH OAWHHUIG, IO T€HEPYIOTh TI'POIIOBI KOIITH, TO CY0’€KT rOCIOJAPIOBAHHS NMOBHHEH BHJUIMTH YacTHHY
TYABUITY Ta BITHECTH Ti IO CIIUTLHOTO IiJIIPHEMCTBA Ha OCHOBI CITiBBiTHOIIICHHS 0aTaHCOBUX BapTOCTEH CITIJIBHOTO
TIJINPUEMCTBA Ta OJJMHHILL, 110 TEHEPYE I'POIIOBI KOIMITH, a00 IPYIN OAMHHMI, 1110 TEHEPYIOTh IPOLIOBI KOIITH, 10
KO 11€ CITIJIbHE IMTiAMPHEMCTBO HaJIEkKAJO.

3aMIIOK 1HBECTHLII HA IOYAaTOK NEpioay, BU3HAYCHMH BIANOBIAHO OO NMyHKTY B2, BBakaeTbcs AOLIIBHOO
coOiBapTiCTIO iHBeCTHIIi Ipu mepBicHoMy Bu3HaHHI. Cy0’€KT roCIoOmaprOBaHHS 3acTOCOBYe MyHKTH 40-43
MCBO 28 (3minenoro y 2011 p.) 1m0 3anuiKky iHBECTHIII Ha TIOYATOK MEPiOLy, MO0 OMIHUTH, YA 3MEHITHIIACH
KOPHCHICTh 1HBECTHIIil, Ta BHW3HAE OYIb-SKUHW 30WTOK BiJl 3MEHIIECHHS KOPHUCHOCTI MUIAXOM KOPWUTYBaHHS
HEPO3IMOAIIEHOTO MPUOYTKY Ha MOYaTOK Oe3M0oCcepeHbO MOMEePEAHBOTO TIepioAy. BUHATOK 3 paBwiI IEPBICHOTO
BHU3HAHHSA 3TiAHO 3 myHKTamMu 15 ta 24 MCBO 12 "Ilooamku na npubymox" He 3aCTOCOBYETBCS, SKIIO Cy0’€KT
TOCIIO/IaPIOBAHHS BU3HAE IHBECTHIIIO Yy CIIJIbHE MIANPUEMCTBO B PE3YJIBTATI 3aCTOCYBAHHS BUMOT IIEPEXiTHUX
TMOJIO>KEHb ISl CIUIBHUX HIAMPUEMCTB, SIKi paHilie OyJIi NpOrnopLiiHO KOHCOJIIIOBaHI.
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B4

B5

B6

B7

B8

B9

B10

B11

Slkio BHACHIIOK 00’€THAHHS BCIX PaHIIIe MPOMOPLHIHHO KOHCOJIIOBAHMX aKTHBIB Ta 3000B’s13aHb BHHUKAIOTh
BiZ’€EMHI YHUCTI aKTUBH, TO CYO’€KT TOCIOJAPIOBAHHS OLIHIOE, UM Ma€ BiH IOPUIUYHI 200 KOHCTPYKTHBHI
3000B’s13aHHS y 3B’A3KY 3 TaKMMH BiJl’€MHUMH YHCTHMH aKTUBAMH 1 SIKIIO TaK, TO Cy0’€KT roCHOAapIOBaHHS
BU3HAE BIAMOBIAHE 3000B’s13aHHs. SIKIIO Cy0’€KT TrOCHMONApIOBaHHS POOWTH BHCHOBOK, IO BiH HE Mae
IOPUANYHUX 200 KOHCTPYKTHBHUX 3000B’s13aHb y 3B’SI3KY 3 BiJl’€MHUMH YUCTUMH aKTUBaMH, TO BiH HE BH3HAE
BiZIIIOBIZTHOTO 3000B’sI3aHHS, @ KOPUTYE HEPO3MOIUICHIH IPUOYTOK Ha MOYATOK Oe3rmocepenHbO MOIEePEIHBOTO
nepiony. Cy0’€KT TOCIOHApIOBaHHA PO3KpWBAE Ied (akT, a TaKOXX CyMy CBO€i YacTKH KyMYJISITHBHUX
HEBU3HAHMUX 30MTKIB CBOiX CHIIBHUX IIIIPHEMCTB Ha MOYATOK O€3MOCEpEeIHBO MOMEPEIHBOTO Mepioxy Ta Ha
JaTy, koim OyIo Brepiie 3actocoBaHo e MCD3.

Cy0’eKT TOCIONApIOBaHHSA pO3KpHBaE iHPOpPMALi0 MPO pPO3OMBKY AaKTHBIB Ta 3000B’s3aHb, SKi OyiH
3arperoBaHi B OJUH PSAOK 3aJMIIKY iHBECTHINH, CTAHOM Ha IOYATOK OE3MOCEPeIHbO MOMEPEAHBOTO MEepiomdy.
Take pO3KPHUTTS CIIii TOTYBaTH LUISXOM arperyBaHHs Ul BCIX CHUIBHHX HiINPUEMCTB, JUIS SKUX CYO’€KT
TOCIIO/IaPIOBAaHHS 3aCTOCOBYE BUMOTH IEPEXiTHUX MOJIOKEHD , PO SIKi ieThes B myHKTax B2-B6.

[Ticnst mepBicCHOTO BHU3HAHHS CYO’€KT TOCIIOJApPIOBaHHS OOJIKOBYE CBOKO IHBECTHIIIO y CHUIbHE MiJIIPUEMCTBO
3a METOJIOM Y4acTi B Kamitam BianosigHo 1o MCBO 28 (3mineHoro y 2011 p.).

CninbHi onepauii — nepexia Big MeToAy yyacTi B Kanitani Ao ob6siky
aKTUBIB Ta 3000B’fi3aHb

[Mepexostuu Bix METOAY y4acTi B KamiTaidi 10 00JiKy aKTHBIB Ta 3000B’s13aHb CTOCOBHO CBO€EI YAaCTKU y4acTi y
CHUIbHIN omepalii, cy0’eKT rOCIoaploBaHHs Ha IMOYaTKy Oe3MocepeqHbO IMOIMEePEIHbOr0 MEPiofy NPHUIHHSIE
BU3HAHHS 1HBECTHIII], sIKa paHinie 00JiKOBYyBaacs 32 METOJIOM y4acTi B KarliTaii, Ta Oy/Ab-SKUX IHIINX CTaTeH,
10 CTAHOBMJIM YACTHHY YHCTOI IHBECTHUIIT CY0’ €KTa rOCHOJAPIOBAHHS Y MisUIbHICTD, BIAMOBIAHO 0 MYyHKTY 38
MCEBO 28 (3mineroro y 2011 p.) Ta BU3HAE CBOKO YaCTKy KOKHOTO 3 aKTHUBIB Ta 3000B’s3aHBb, IO BiTHOCATHCS
0 MOTO YacTKM y4acTi y CHUIBHIH omepamii, B TOMy YHCIi OyAb-SKHHA TYIBLT, SKHIA, MOXJIHBO, CTAHOBHB
yacTHHY 0aJaHCOBOI BapTOCTI IHBECTHIII].

Cy0’eKT rocriofapioBaHHs BU3HAYa€ CBOIO YaCTKY y4acTi B aKTHBaX Ta 3000B’SI3aHHSX, ITOB’A3aHUX 31 CIIUIBHOIO
oTIepari€elo, BUXOSIYH 13 CBOIX IpaB Ta 000B’S3KiB Y BU3HAYCHIN IPOIOPIIIT BiIMOBITHO 0 JOTOBIPHOI YTOMH.
Cy0’eKT TOCTIOapOBaHHA OIHIOE IMEpBICHY OallaHCOBY BapTICTh aKTHUBIB Ta 3000B’s3aHb, BUIUIIIOYH iX 3
0ayaHCOBOi BapTOCTI IHBECTHIIT Ha MOYAaTOK Oe3mOcCepeHbO MONEPEHBOr0 Mepioy Ha mifcrasi iHdopmarii,
BUKOPHCTAHOI Cy0’€KTOM rOCIIOIAPIOBaHHS IIPH 3aCTOCYBaHHI METOJly y4acTi B KaIliTai.

Bynp-sika pi3HMIS MK 1HBECTHII€l0, sika paHille oOJIiIKOByBajiacs 3a METOJOM Yyd4acTi B KamiTaji pa3oMm 3
IHIIMMH CTaTTSMHU, [0 CTAHOBHJIM YaCTHUHY YHCTOI IHBECTHIi Cy0’€KTa TOCIOAAPIOBAHHS Yy IisUIBHOCTI,
BianoBigHo no myHkty 38 MCBO 28 (3mineHoro y 2011 p.), Ta BH3HaHOIO YUCTOIO CYMOK AKTHBIB Ta
3000B’513aHb, Y TOMY YHCIIi OY/1b-SIKOTO T'YABIIY, Ma€ OyTH:

a) 3rOpHYTa 3 OyIb-SKUM T'yIIBIJIOM, IIOB’SI3aHUM 3 IHBECTHIII€I0, 3 KOPHT'YBaHHIM OYAb-AKOI 3aJHIITKOBOI
PI3HHUII 32 paxXyHOK HEPO3MOAUICHOTO NMPHOYTKY Ha MOYaTOK OE3IOCepeHBO IMOMEePEeIHBOr0 MEepioy,
SIKIIIO YMCTA BapTiCTh aKTUBIB Ta 3000B’43aHb, B TOMY YHMCIi Oy/b-SIKOTO BU3HAHOTO TY/BLY, € OLIBIIO0,
HiK BapTiCTh iHBecTHIIi (Ta OyIb-SKUX IHIIMX CTaTeW, [0 CTAHOBWJIM YAaCTUHY YHCTOI iHBECTHIIil
cy0’€KTa ToCIIoJapIoOBaHHs ), BUSHAHHS SIKOT IIPUITUHEHO;

0) CKOpPMIOBaHa 3a PaXxyHOK HEPO3IOJIIEHOr0 NPUOYTKY Ha MOYaTOK Oe3I0CepeaHbO IONEpeIHBOTO
nepiofy, SIKIIO YMCTa BapTICTh aKTHUBIB Ta 3000B’s3aHb, B TOMY YHCHi OYIb-IKOTO BU3HAHOTO TYIBIY, €
HIDKYOIO, HDK BapTicTh iHBecTHHii (Ta OyIp-fSKMX IHIIMX CTaTeH, M0 CTAHOBWJIM YAaCTHUHY YHCTOI
iHBeCTHIIi] Cy0’ €KTa rOCIOapIOBaHH: ), BU3HAHHSA SKO1 IPUITMHEHO.

Cy0’eKT TOCTIOapIOBaHHSA, SKUH MEPEXOIUTh Bl METOY YJacTi B KamiTami 0 OONiKy aKTHBIB Ta 3000B’sI3aHb,
Ma€ HagaTH 3iCTAaBICHHS BapTOCTI iHBECTHINil, BU3HAHHA SIKOi NMPHUIHWHEHO, 3 CyMAMH BH3HAHHUX AKTHBIB Ta
3000B’513aHb, Pa30M 3 PO3KPUTTSAM Oy/b-5IKOI 3aJIMIIKOBOI Pi3HMII, CKOPUTOBAHOI 32 paxXyHOK HEPO3IIOAIIIEHOTO
npuOyTKy, CTAHOM Ha I0YaToK Oe31ocepeiHb0 MONePEIHBOr0 Iepioay.

BuHATOK 3 IpaBHII IEPBICHOTO BU3HAHHS, 3a3HayeHuit y myHkTax 15 ta 24 MCBO 12, He 3acTOCOBY€ETBCS SKIIO
Cy0’€KT TOCIIOJapIOBaHHs BU3HA€ AaKTUBM Ta 3000B’s3aHHS, IIOB’s3aHI 3 HOro 4YacTKOIO y4acTi y CHiJIbHIH
oreparii.
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B12

B13

B13A

B13b

B14

B14A

MC®311

MNMepexigHi NnonoXxeHHA B okpeMin ¢piHaHCOBIN 3BITHOCTI cyb’eKTa
rocnogaproBaHHA

Cy0’exT TocnomapioBaHHs, sSkuil 3rimHo 13 myHKToM 10 MCBO 27 panime oO0miKOBYBaB y CBOI OKpeMii
(hiHaHCOBIH 3BITHOCTI CBOIO YaCTKY y9acTi y CIIJIbHINA omepaii SK iHBECTHUIII0 3a COOiBapTICTIO a00 BiINOBITHO
110 MC®P3 9:

a) MIPUITUHSE BU3HAHHS 1HBECTHIII] Ta BU3HAE aKTUBH Ta 3000B’SI3aHHS 11010 HOTO YACTKH YYACTi Y CHLIbHIN
ormepairlii y cymMax, BU3HAYCHUX BIAMOBIIHO 10 MyHKTiB B7—B9;

0) HAJ/Ia€ 31CTABJICHHS IHBECTHIIIi, BU3HAHHS KO MPUITUHECHO, Ta BU3HAHUX aKTHBIB 1 3000B’sA3aHb, Pa3oM 3
PO3KPUTTSIM OY/Ib-SIKOI 3aJIUIIKOBOT PI3HUII, CKOPUTOBAHOI 32 paXyHOK HEPO3MOAUICHOTO MPUOYTKY, Ha
MOYaTOK Hepioay, Mo O6e3nocepeHbo Mepeye Nepioy, A0 SKOro BIeplie 3acTocoByeThes neit MCD3.

BuHSATOK 3 IpaBMII IepBiCHOTO BU3HAHHS, 3a3Ha4eHNH y myHKTax 15 Ta 24 MCBO 12, He 3aCTOCOBY€ETHCS, SKIIO
Cy0’€KT rocroIapiOBaHHS BH3HAE Y CBOIH OKpeMii (piHAHCOBIH 3BITHOCTI aKTHBHU Ta 3000B’sI3aHHS, ITOB’s3aHi 3
HOro dYacTKOI ydYacTi y CHiIbHIA oOrmeparii, BHACHiZOK 3aCTOCYBaHHS BHMOT IEPEXiTHUX IOJOXKEHb IS
CHUTFHUX OIepalil, po sIKi HaeTbes y MyHKTI B12.

NocunaHHA Ha "6e3nocepeaHbLO nNonepenHin nepioa”

Hespaxaroun Ha mocmiaHHA Ha "OesmocepemHbO TomepenHid mepiox”" y mnyHkrax B2-B12, cy0’exr
TOCIIOJIAPIOBAHHS MOXKE TAKOX I10JIaBaTH CKOPUTOBAaHY MOPIBHSIIBHY iHpOpMalio At Oyab-sIKHX MOMEepeHiX
MOJAHUX TMEPiOAiB, ane BiH He 3000B’sA3aHUI [BOTO pPOOHMTH. SIKIIO Cy0’€KT TOCHOAAPIOBAHHS IOJA€
CKOpPHUI'OBaHy MOpPIBHAIbHY iH(GOpMAIo Ui OyAb-sIKMX OUIBII paHHIX TepiojiB, TO BCi MOCHJIaHHS Ha
"Ge3mocepeiHbO NonepenHii nepioa” y myHkrax B2-B12 MaroTh uMTaTHCs SIK «MOJAHWUH HAWOUIBII paHHIN
CKOPHUI'OBaHUH MOPIBHAJIBHUI MEpio.

SIkmo cy0’€KT TOCIIOJAapIOBaHHS MOAAE HECKOPUIOBaHY IMOPIBHSUIbHY iH(GOpPMAL0 A OyAb-sIKHX OiIbLI
paHHIX TEpiOMiB, TO BiH Ma€ YiTKO BH3HAYHTH iH(OpMAIlifo, sKa HE € CKOPHUTOBAaHOI, BKa3aTH, IO BOHA
MiATOTOBIICHA HA 1HIII OCHOBI Ta OSCHUTH TaKy OCHOBY.

NMocunaHHa Ha MC®3 9

Sxmo cy6’exkt rocmomaproBaHHS 3actocoBye meii MC®3, ame me He 3actrocoBye MC®3 9, 1o Oymp-ski
nocwianHs Ha MC®3 9 cnix unrtatn sx mocwianHs Ha MCBO 39 “@inancosi incmpymenmu. 6usHanHs ma
oyinka”.

O6nik npuadaHHA YacTOK yyacTi y cninbHUX onepauisax

Hoxkyment "Obnix npuobanus wacmox yuacmi y cnitonux onepayisx” (3miau g0 MC®3 11), BunymieHuii y
TpaBHi 2014 p., 3MiHMB 3arosoBok micis nmyHKTy b33 Ta momas mymktm 21A, B33A-B33I, B1AA Ta ix
BiZIMOBiAHI mi3aronoBku. Cy0’€KT rocmoaapioBaHHS 3aCTOCOBYE I1i 3MiHM MEPCIIEKTHBHO JI0 MIPUAOAHHS YaCTOK
y49acTi y CIIUTBHHX OMepallisixX, B KX AiSUTBHICT CHIBHUX omepamniil € 6i3HecoMm, sik Bu3HaueHo B MCD3 3, o
THUX BUMOAJKIB MpHUIOaHH:, SKi BiOyBAarOThCS 3 TOYATKY MEPIIOTO Mepiofy, B IKOMY Cy0 €KT rOCHOJapIOBaHHS
3acTocoBye IIi 3MiHHM. OTXKe, cyMH, BU3HAHI CTOCOBHO IpUAOAHHS YaCTOK ydyacTi y CIJIbBHUX OIepaulisx, mio
BiIOY/HCS y MoTIepe/iHi Mepioin, He KOPUTYIOThCS.

Buny4eHHs iHwux MC®3

B15

Ieit MC®3 3aminroe Taki MCD3:

a) MCBO 31 “Yacmxu ywacmi y cninbhux nionpuemcmaeax”; Ta
0) [KT-13 “Cninoro koHmponvbogaHi cyO’ekmu 20CnoO0apioSaHHs. He2POUWO8i BHECKU KOHMPOTIOHOUUX
VUACHUKIG”.
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