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MixHapoaHun ctaHgapT ¢piHaHCOBOI 3BITHOCTI 9
®diHaHco8i iHCcmpymeHmu

naBa 1. MeTta

11 Mera nporo CraHnapTy — BU3HAUMTH NPUHIUNU (iHAHCOBOI 3BITHOCTI LIONO (iHAHCOBUX AKMUBIE 1
Qinancosux 30606's13anb, AKi 3a0e3nevarh HaJaHHS KOpPUCTyBayaM (DiHAHCOBOI 3BITHOCTI JOpEYHOI Ta
KOpHCHOI iH(popMalii, He0OXiJHOI JUIl BUKOHAHHS HUMU OLIHKU CYM, CTPOKIB 1 HEBU3HAUE€HOCTI MaOyTHIX
IPOILIOBHX MOTOKIB Cy0'€KTa TOCIIOAaPIOBAHHS.

MmaBa 2. Cc¢epa 3acTocyBaHHA

2.1 Ieii CTanaapT 3aCTOCOBYEThLCS BCiMa cy0'eKTaMH rocnoAapoBaHHs 10 GpiHaHCOBUX iHCTPYMEHTIB yeix
THHIB, OKpiM:

()

(©)

(®)

(r)

0

THX YaCTOK Y4acTi B 104ipHiX, aconiioBaHuX i cIiIbHUX MiANPHEMCTBAX, IO 00J1iKOBYIOThCS
3rigno 3 MC®3 10 «Konconidosana ¢hinancosa 3¢imuicmor, MCBO 27 «Oxpema ¢pinancosa
3eimnicmuy» ad60 MCBO 28 «Ineecmuuii ¢ acouiiiosani ma cninsni nionpuemcmeay. Bonnouac,
y naesxkux Bumaakax MC®3 10, MCBO 27 ta MCBO 28 BumaraoTh Bix cy0'ekra
rocrnoapoBaHHs a00 A03BOJISAIOTH HOMY OOJIKOBYBATH 4YaCTKY y4YacTi B J04ipHbOMY,
acouiiioBanomMy a00 cniJibHOMY HMiANPHEMCTBI 3rigHo 3 KesikuMH ad0 BciMa BUMOraMu OO
CranpapTty. Cy0'eKTH rocnojaploBaHHs TAKOXK 3aCTOCOBYIOTH Heil CTaHAApT A0 MOXigHMX
iHCTpyMeHTIB, 0230BUM AKTHBOM SIKHX € YaCcTKa Y4YacTi B 104ipHbOMY, acouiiioBaHomMy a0o
CHIJIbHOMY MiINPHEMCTBI, AKIIO TAKHIl MOXiIHMIi iHCTPYyMEeHT He BiINMoOBiTae BU3HAYEHHIO
iHCTpyMeHTa BJIACHOIO KamiTajy cy6'ekTa rocmnogapoBaHHs, HaBeaeHomy y MCBO 32
«@Dinancogi incmpymenmu: noOAHHA).

npaB Ta 000B'A3KiB 32 JOroBOpaMM OPeH/IH, 10 IKMX 3acTOCOBYETbcst MCD3 16 «Opendar.
IIpn usomy:

(i) 10 1ediTopchbKoi 3a00proBaHocTi 3a GpiHAHCOBOIO OpeH 1010 (TOOTO YHCTI iHBeCTHIIT
y ¢inancoBy opeHay) Ta aediTopchKoi 3a00proBaHoCTi 32 onepaniiiHOI0 OpeH/I0Io,
10 BU3HAHA OpPEHA0JaBLeM, 32CTOCOBYIOTLCSI BUMOIM 1bOro CTaHaapTy LIOA0
NPUNHHEHHS BUSHAHHS Ta 3MeHUIEHHS] KOPUCHOCTI;

(i) J10 OPEHIHUX 3000B's13aHb, BU3HAHUX OPEH/IapeM, 3aCTOCOBYIOTHCSI BAMOTH MYHKTY
3.3.1 uboro CTangapTy HI0/I0 NPUNIMHEHHS BU3HAHHS; TA

(iii) J0 TOXiIHMX iHCTpPYMeHTIiB, 0 BOYAOBaHi B OpeHIy, 3aCTOCOBYIOTHCSI BHMOIH
nsoro CtanaapTty A0 BOYAOBaHHUX MOXiTHHUX iHCTPyMeHTIB.

npas i o000B'A3KiB po6oTogaBLIB 3a mporpaMaMM BHMILIAT NpaliBHUKAM, [0 SKHX
3actocoByeTbest MCBO 19 «Bunnamu npayienuxamy.

(¢inaHcoBUX iHCTPYMEHTIB, BUNYIIEHHX CY0'€KTOM rocmoJaplOBaHHs, W0 BiANOBiIaOTH
BU3HAYEHHIO iHCTPYMEHTa BJIACHOro Kamitaay, moganomy B MCBO 32 (B Tomy wumcii,
ONuioHiB Ta BapaHTiB), 200 TaKUX, 0 MiIAraTh KiIacudikauii sk iIHCTPYMEHT BJIACHOTO
Kanitauay 3rigHo 3 mynkramu 16A ta 166 ado mynkramu 16B ta 16I' MCBO 32. Boanouac,
Jep:KaTeib TAKUX iHCTPYMEHTIB BJIACHOT0 KAMiTaly 32CTOCOBYE /10 HUX L€l CTAHAAPT, IKIIO0
BOHH He MiANAAI0Th Mil BUHATOK, Nepe10adeHUil MyHKTOM (a).

NpaB Ta 000B'sI3KiB, 1110 BUHUKAKTH 32 CTPAXOBHM KOHTPAKTOM 3riIHO i3 BU3HAYEHHSIM B
MC®3 17«CTtpaxoBi KOHTpakTH», a00 3a iHBeCTHUiiHUM KOHTPAKTOM 3 YMOBaMH
auckpeniiiHoi yyactiy cdepi3acrocyBanusa MC®3 17. [Ipore neii CTaHAapT 3aCTOCOBYETHCS
ao:

@) NMOXiIHOro0 iHCTpyMeHTa, BOYAOBAHOr0 B KOHTPAKT, SIKHH BXOAUTH 10 cdepu
3acrocyBanHss MC®3 17, sikio ueii moxixnuii iHCTPyMeHT caM He € KOHTPAKTOM,
sikuii nepedyBae B Meskax cdepu 3acrocyBanus MC®3 17;

(ii) iHBecTHLIIiHUX KOMIIOHEHTIB, sIKi BiJOKpem/IeHO Bil KOHTpakTiB y cdepi
3actocyBaHHss MC®3 17, saxmo MC®3 17 Bumarae 3IilicCHIOBAaTH Take
BilokpeMJIeHHsl, KpiM sIK Y TOMY Ppa3i, KoM BigokpeMileHUil iHBecTHIiHHUI
KOMIIOHEHT € iHBeCTHLiHHMM KOHTPAKTOM 3 YMOBaMH JUCKpeuiiiHoi yuacti y
cgepi 3acrocyBanuss MC®3 17;
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(iii) npaB Ta 000B'sI3KiB eMiTeHTa 3a CTPaAaXOBMMHM KOHTPAaKTaMH, L0 BiImoBigaTh
BH3HAYEHHI0 0roBopy ¢iHaHcoBOI rapantii. YTiM, fIKIIO eMiTeHT J0roBOpiB
(¢inancoBoi rapauTii paHile npsiMo 3asiBJsIB PO Te, 0 BBAKAE TaKi J0roBOpH
CTPAXOBHMH KOHTPAKTAMH i BUKOPHCTOBYBaB 00JIiIKOBI NpoueaypH, 3aCTOCOBHI
0 CTPAaXOBUX KOHTPAKTIB, TO TAKHUH eMiTEHT MoO:Ke YXBAJUTH PillleHHS NPo
3aCTOCYBAHHS /10 TAKUX J0roBopiB (iHaHcoBol rapanrii a6o nuboro Cranaapry,
260 MC®3 17 (auB. nynkTn b2.5—b2.6). EMiTeHT M0:ke poOuTH Takuii BUGip Ha
PiBHi OKpeMHX J0roBopiB, ajie BUOIp, 3p0o0/1eHHIi CTOCOBHO KOKHOIO J0r0BOPY, €
0e3BiIKJIMYHIM.

(iv) nmpaB Ta 000B'S3KiB cy6'ekTa TrocmojapioBaHHA, fAKi € (QiHaHCOBHMH
iHCTpYMeHTaMH, 110 BHHUKAIOTH 32 J0TOBOPAMH LI0/A0 KPeIUTHUX KAPTOK YM 32
AHAJIOTIYHMMH KOHTPAKTAMM, L0 BH3HAYAKTbh MEXaHIi3MH KpeJIUTyBaHHsA a0o
3niiicHeHHs TUIaTexiB, sAKi BHAaHO cy0'€eKTOM rocmnoAapoBaHHs W sKi
BiINIOBial0Th BU3HAYEHHI0 CTPAXO0BOr0 KOHTPAKTY, aje HMyHKT 7(¢) MC®3 17
BHKJII04AE iX 3i cpepu 3acTocyBannsa MC®3 17. Onqnax y Tomy i Juiie Tomy pasi,
SIKIO0 CTPaxoBe IIOKPHUTTS € JOrOBIPHOI0 YMOBOK Takoro (hiHaHCOBOIoO
iHCTpyMeHTa, Ccy0'€KT TrocHnoJapIOBaHHS BiOKpeMJIIOE Meil KOMMOHEHT i
3acTocoBye 10 HHoro MC®3 17 (quB. nyHkT 7(€) MC®3 17);

(V) npaB Ta o000B'si3kiB cy0'ekTa rocmogapioBaHHs, IO € (iHAHCOBUMH
iHCTpyMeHTaMH, sIKi BHHHUKAKOTH 32 BUJIAHUMH CY6'€KTOM roCroIapOBaHHS
CTPAaXOBHUMH KOHTPAKTaMH, sIKi 00MeXXYIOTh BiIIIKOAYBaHHSI B pa3i cTpaxoBHX
nofiii cyMoro, HeoGXiTHOI0 3a iHIIMX 0GCTABHH 151 3IificCHEHHSI pPO3paxyHKy 3a
3000B'sI3aHHSM Jiep:KaTelisl CTPAX0BOI'0 MOJIiCy, III0 CTBOPEeHEe TAKHUM KOHTPAKTOM,
SIKIIO cY0'€KT rocnoapoBaHHs — 3rigHo 3 nyHkToM 8A MC®3 17 — BupimuTth
3aCTOCOBYBAaTH 10 TAKHUX KOHTpakTiB MC®3 9 3amicteb MC®3 17.

O0yAb-sKuX (opBapAHUX KOHTPAKTIB MiK MOKYIIEM Ta MPOJAaBIEM, L0 € AKHiOHEPOM, AKU
3aiiicHI0E KymiBJII0 260 MpoJak 06'ekTa NpuaAdaHHS, 0 NPHU3Beae 10 00'AHAHHS Oi3Hecy Y
mexkax cpepu 3acrocyBanHas MC®3 3 «06'e¢onanns 6iznecy» Ha [1aTy NPUAOAHHS B
MaiioyTHboMy. CTpoK (OpBApAHOr0 KOHTPAKTY He NMOBMHEH NePEeBHIIYBATH PO3YMHOIrO
CTPOKY, 3a3BHYaii HEOOXiAHOTO /sl OJep:KaHHS BCiX HeOOXiTHHMX M03BOJIB i 3/ilicHeHHS
omepariii.

3000B's13aHb i3 KpeAUTYBaHHs, KPiM 3000B's13aHb i3 KpeIUTYBaHHs, ONMCAHMUX Y MYHKTI 2.3.
Boanouac, eMiTeHT 3000B'fi3aHb i3 KpeIUTYBaHHSI 3aCTOCOBYE€ BHMOrd nporo Ctanmapry
110/10 3MeHIIEHHS] KOPHCHOCTI /10 THX 3000B'513aHb i3 KpeAUTYBaHHS, Ki He nNepedyBalOTh Yy
Me:xkax cgepu 3acrocyBaHHsi Hboro Crangapry 3 inmmx migcraB. Kpim Toro, mo Bcix
3000B'f13aHb i3 KpPeIUTYBaHHS 3aCTOCOBYIOThCS BHMOrH uboro Crangapry uioao
NPUNHHEHHS BUSHAHHS.

(dinaHCOBMX iHCTPYMEHTIB, 10roBOpiB Ta 3000B'I3aHb 32 ONepalisiMH, IO BilHOCATHCS 10
NJIaTe;KiB HA OCHOBI aKiliii, 10 sikux 3acTocoByeTbest MCD3 2 «llnamixyc na ocHosi akyiiiy,
KpiMm JorosopiB, nepeadaueHux nyHkTamu 2.4-2.7 nboro CraHaapry, A0 SIKHX
3acTocoBY€Thes el CTanaapr.

NpaB Ha IJaTtexki 3 BiJIIKOAYBaHHS cy0'€eKTOBi rocmogaproBaHHsi BUAATKIB, fAKi ToIi
3000B'sI3aHUIl  3AICHUTH [JIs1 TOrameHHs 3000B'fI3aHHSA, 10 BH3HAETHCSA HHUM SIK
3a6e3nevenns 3rinno 3 MCBO 37 «3ade3neuennsn, ymosni 30006'a3annn ma ymosni akmueuy,
a0o aas sIKMX, B OJHOMY 3 MomepeaHiX mHepiodiB, BiH BH3HAB 3a0e3ne4YeHHs] 3TiHO 3
MCBO 37.

npas Ta 000B'fA3KiB, 10 BXoAATH 10 cdepu 3actocyBanust MC®3 15 «/Joxio 6id 0ozoeopis 3
Knienmamuy, AKi € (iHAHCOBUMHM iHCTpyMeHTamMH, KpiM THX, ski 3rinHo 3 MC®3 15
00J1iKOBYI0ThCA BignoBigHo 10 nuboro Crangapry.

Bumorn uboro CtaHaapTty o0 3MeHIIEHHS] KOPMCHOCTI 3aCTOCOBYIOTHCSI 10 THX MPaB, AKi 3riqHo 3
MC®3 15 001ikoBYI0TbCS1 BiANOBiAHO 10 1b0ro CTaHIapTYy, B HIJIsIX BU3HAHHS NPUOYTKIB 200 30MTKIiB
Bi/I 3MeHIIIeHHSI KOPHCHOCTI.

Y me:xkax cdepu 3acTocyBanHs Hb0ro CTanaapty nepedyBaTh Taki 3000B'13aHHS 3 KPeAUTYBAHHA:

(@)

3000B'13aHHA 3 KpeIMTYBaHHA, AKi Cy0'€KT rocnoaapoBaHHs NpH3HA4Ya€ K (QiHAHCOBI
3000B's13aHHS, 110 OLIHIOITHCS 32 CHPaBeJJHBOI BapTiCTIO yepe3 NPUOYTOK a00 30UTOK
(auB. nmyHKT 4.2.2). Cy0'eKT rocnofiaproBaHHs, 110 MaB MHUHYJY NPaKTHKY peajizaunii
AKTUBIB, sIKi BUHHKAIOTH i3 ii0ro 3000B's13aHb i3 KpeAUTYBaAHHS, HAHOIMIKYNM YacoOM Iicas
iX BUHHMKHEHHd , 3acTocoBye Heii CTaHaapT 10 BCiX CBOIX 3000B's3aHb i3 KpeIUTYBaHHS
0JHOI0 ¥i TOro Camoro KJjacy.
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©) 3000B'sI3aHHS 3 KpPeIMTYBaHHS, 110 MOKYTb OyTH MOramieHi HIIJISIXOM 3aJiKy 3ycTpiuHUX
BHMOT HA HETTO-OCHOBi IPOIIOBHMH KOIITAMH 200 HIIAXOM MOCTABKH YU BHIYCKY iHIIOTO
(¢inancoBoro inctpymenTa. Ili 3060B's13aHHs 3 KpeAUTYBaHHSI € MOXiTHUMH iHCTPYMeHTaMH.
3000B'A3aHHA 3 KPeIUTYBAHHS He BBAKAETHCH TAKHM, L0 MOKe OyTH MOramieHe HLISXOM
3aJiKy 3yCTPiYHHUX BHMMOI, JHUIIe HAa miAcTaBi 34ilicHeHHsl i{0ro BHIIATH OKpPeMHMH
YACTKOBUMH IUIATe:KaMH (MPHKJIAAOM 4YOro € imoTeyHuii KpeAuT Ha OyAiBHHITBO, IO
BHILIAYY€THCS YACTKOBHMHU IVIATEKAMH 3TiTHO 3 eTanaMM Oy1iBHULTBA).

(B) 3000B'13aHHA 3 KPEAUTYBAHHA 32 CTABKOIO BiICOTKA, HUKYOIO Bil PUHKOBOI (IMB. MYHKT
4.2.1(r)).

Heii CTaHAapT 3aCTOCOBYETbCH A0 THX JA0roBOpiB KymiBjai ado mpoaaxy HediHaHcOBOro o00'ekra,
PO3PaxyHKH 32 SKMMH MOKYTb OyTH 3/ilicCHeHi IIJISIXOM 3aJiKy 3yCTpiYHMX BHMOI HA HETTO-OCHOBi
rPOIIOBHMMHU KOIITAMHU 200 iHIIMM (iHAHCOBUM iHCTpYyMeHTOM, 200 LLIAXOM O0MiHY (iHAHCOBUMHM
iHCTpyMeHTaMH Tak, Hi0U Taki Aoropopu € piHaHCOBMMH IHCTPyMEHTaMHU, KpiM THX A0roBOpiB, siKi
Oy/1u yKJIaJeHi Ta NPOJAOBKYIOTh YTPUMYBATHCS 3 MeTOI0 OJep:kaHHsA a00 mocTaBKU HepiHaHCOBOrO
00'eKTa 3riqHo 3 0UiKyBaHMMHM BUMOTaMH Ccy0'€KTa rocnogapoBaHHsl 010 NPUAOAHHS, MPOAAKY a0
BHKOpUCTAHHA. BoaHouac, mneii CrTaHgapT 3acTOCOBYETbCH [0 JO0rOBOpPiB, fAKi cyd'eKT
rocnoJapoBaHHs, MPU3HAYAE AK TaKi, 0 OLiHIOIOTHCSI 32 CIIPaBeJIMBOI0 BAPTICTIO Yepe3 MPUOYTOK
a00 30MTOK, 3rigHO 3 MyHKTOM 2.5.

Jorogip kyniBji ado nmpoaa:ky HediHaHCOBOro 00'€KTa, pO3PaXyHKH 3a SIKUM MOKYTh 0yTH 3aiiicHeHi
HIJISIXOM 32Ky 3YCTPiYHUX BUMOI Ha HETTO-OCHOBi IPOIIOBUMH KoIITAMHU a00 iHmmM dinaHcoBuM
iHcTpyMeHTOM, a00 HLISIXOM 00MiHy ¢iHaHCOBHMH IHCTpyMEHTaMHU TaK, HiOM Takuii Aorosip €
¢inancoBUM iHCTpyMeHTOM, MO:ke OyTH 0€3BiIKJIMYHO MPU3HAYEHUH SIK TAKHWii, 0 OUIHIOETHCH 3a
CIpaBeNINBOI0 BapTicTIO Yepe3 NMpUOYTok a00 30MTOK, HABITH SIKIIO BiH OyB yKjaaeHMii i3 MeToI0
olep:kaHHsl a00 INOCTABKM He(iHAHCOBOIO 00'€KTa 3rigHO 3 OYiKyBAHMMHM BHUMOIaMH cYy0'ekTa
rocnoJapoBaHHs 1100 MPUAOAHHSA, MPOAAKY a00 BHKOpUCTaHHA. Take mpu3HAYeHHS MO:Ke OyTH
3ailicHeHe JIMIIe Ha M0YaTKY /il I0roBopy i JiMile B TOMY pa3si, IKII0 BOHO YCYBa€ 200 3HAYHO 3MEHIIIY €
HeBiANMOBiAHiCTH Y BU3HAHHI (IKY iHOAi HA3UBAKOTH «HEY3TOXKEHICTIO 00.1iKY»), 110 BUHHUKJIA 0 y pa3i
HEBU3HAHHS TAKOI0 IOrOBOPY Yepe3 iioro Buiry4yeHHs 3i cdepu 3actocyBanHs usoro Ctangapry (auB.
NYHKT 2.4).

IcHyrOTB pi3HI HUIAXHU 3MIHCHEHHS PO3PaXyHKIB 3a JOrOBOpaMH KYIIiBIIi 200 npoaaxy HediHaHCOBUX 00'EKTIB
LOUISXOM 3alliKy 3YCTPIYHMX BUMOr a00 Ha HETTO-OCHOBI T'POLIOBUMH KOINTAMH IHIIMM (iHAHCOBUM
IHCTpYMEHTOM, a00 NUIIXOM 00OMiHY iHAHCOBUMHU IHCTpyMEHTaMU. [0 HUX HaJIeKaTh, 30KpeMa, TakKi:

(a) SKIIO YMOBH JIOTOBOPY JO3BOISIOTH OYyAb-sKiil 31 CTOpIH 3AifICHIOBAaTH 3a HUM PO3pPaxyHKH Ha
HETTO-OCHOBI I'POIIOBUMH KOIITaMH a00 iHIMM (iHAHCOBUM iHCTPYMEHTOM, a00 IIIIXOM OOMiHY
(iHAHCOBMMH IHCTPYMEHTAMU;

(©) KOJIM MOXJIMBICTb 3J[ilICHEHHS pO3paxyHKiB Ha HETTO-OCHOBI IPOLIOBUMU KOIITaMU a00 iHIIMM
(iHAHCOBMM 1HCTPYMEHTOM, a00 NUIIXOM OOMiHY (DIHAHCOBHMH IHCTPYMEHTAMH, MPSAMO HE
nependaueHa yMOBaMH JIOTOBOPY, ajle CYO'€KT TOCIOJAapIOBaHHS IPAKTUKYe 3IiliCHEHHS
PO3paxyHKiB 3a aHAIOTIYHUMH JOTOBOPAaMH Ha HETTO-OCHOBI I'POLIOBHMH KOIITaMH a00 iHIIUM
¢biHaHCOBUM IHCTpYMEHTOM, a00 HIIIXOM OOMiHY ()iHAHCOBHUMH IHCTPYMEHTaMH (YU TO 3
KOHTPareHTOM, Y{ TO HUISXOM YKJIQJAQHHS JOTOBOPIB IPO 3aTiK B3AEMHHX BHMOT, YH TO LUISIXOM
MPOAaXy IOTOBOPY 10 Oro BUKOHAaHHS a0 70 3aBEpIICHHS CTPOKY HOTro [ii);

(B) KOJIM, Y BUNAJKy aHAJOTIYHHUX JIOTOBOPIB, CY0'€KT TrOCHOZAPIOBAHHS IPAKTUKYE OJEPXKAHHS
0a30BOT0 aKTUBY 3 MOAAJBIINM HOTO MPOJAKEM MPOTATOM KOPOTKOTO MEPioay Miciis OCTaBKH 3
METOIO OJiep KaHHs MPUOYTKY BiJl KOPOTKOCTPOKOBUX KOJIMBAHb IiH 200 AUIEPCHKOI MapKu; Ta

(r) KOJIM He(hiHAHCOBHH 00'€KT, IO € TPEAMETOM JIOTOBOPY, BIJIBHO KOHBEPTYETHCS B TPOLIOB] KOLITH.

JloroBip, SIKMH BiIIOBIiNAE TOJOXKEHHSIM MYHKTY (06) abo (B), HE YKJIAJAEThCS 3 METOIO OJAEpXaHHS abo
IIOCTaBKU HE(iHAHCOBOTO 00'€KTa 3TiTHO 3 OUYIKYBaHMMH BHMOTAaMM CYO'€KTa TOCIOIAPIOBAHHS IOIO
npuadaHHs, MpojaxKy abo BHKODHUCTaHHS, a OTXe InepeOyBac B MekaX chepH 3acCTOCYBaHHSA LbOIO
Crangapty. IHmi noroBopu, 10 SKUX 3aCTOCOBYETHCS IMYHKT 2.4, OLIHIOIOTHCS HA NMPEIMET TOro, 4u Oynu
BOHHM YKJIaJIEH] Ta IIPOJOBKYIOTh YTPUMYBATHCS 3 METOO O/IepXKaHHs a00 MOCTaBKH He(iHAHCOBOTO 00'eKTa
3TiTHO 3 04iKyBaHMMH BUMOTaMH Cy0'€KTa TOCIOAAPIOBAHHS OO0 IPUAOAHHS, IPOJaXxy a00 BUKOPUCTAHHS,
a oTXKe H Ha IpeIMeT TOTo, 9H IepeOyBae BiH y Mexkax cepH 3acTocyBaHHs boro CTaHgapry.

[Iponanuii ommioH Ha KymiBIO a0 Mpoaax HediHaHCOBOrO 00'€KTa, PO3pPaXyHKU 32 SKHM MOXYThb OyTH
3MIHCHEHI MUIAXOM 3alliKy 3yCTPIYHHUX BHMOT Ha HETTO-OCHOBI TPOILIOBUMH KOIITaMH a00 IHIIUM
(iHaHCOBUM IHCTPYMEHTOM, ab0 HUITXOM OOMiHY ()iHAHCOBMMHM IHCTPYMEHTAMH 3TiZHO 3 IyYHKTOM 2.6(a)
abo 2.6(r), nepebyBae B Mexax cdepu 3acrocyBaHHs Lboro Crangapry. Takuil noroip He Moxe OyTu
VKJIaZICHO 3 METOK0 OJIepaHHs a0 MOCTaBKM He(iHAHCOBOTO 00'€KTa 3riIHO 3 OYiKyBAHUMH BUMOTAaMHU
cy0'exTa roCHOapIOBaHHS 00 MPUIOaHH, IPOJaxy a0 BUKOPHUCTaHHS.
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MaBa 3. Bu3HaHHA Ta NPUNUHEHHA BU3HAHHS

3.1 MNepBicHe BU3HAHHS

311

3.1.2

Cy0'exT rocnonapoBaHHs BU3Ha€ piHaHCOBUIT akTHB 200 (piHaHCOBe 3000B'A3aHHS y CBOEMY 3BiTi PO
¢inancoBmii crtan Toli il JuuIe TOmi, KOJM CY0'€KT rocrmogapOBaHHS CTA€ CTOPOHOIO JIOTOBipHHX
10JI02KeHb 11010 iHcTpyMeHTa (auB. nyHKTH B3.1.1 i B3.1.2). Ko.1n cy0'ekT rocnojapooBaHHs Blepie
BU3HAa€ (PiHAHCOBHUI AaKTUB, BiH Ki1acu(ikye iforo 3riqno 3 nynkramu 4.1.1-4.1.5 Ta oninioe iioro 3rigno
3 nyHkTamu 5.1.1-5.1.3. Koau cy0'eKT rocnogapoBaHHs Biepiue Bu3Hae piHaHcoBe 3000B's13aHHS, BiH
kaacudikye iforo 3rigno 3 nynkramu 4.2.1 i 4.2.2 Ta oninioe ioro 3rigHo 3 mynkrom 5.1.1.

3BnyanHe npuabaHHa abo npoaax diHaHCOBUX aKTUBIB

BusnanHs Ta, 3aJIe5KHO Bil cuTyamii, NPUNHHEHH BU3HAHHSA 36UYAIH020 NPUOOAHHA aDO NPOOAxCy
¢inancosux akmueis 31ilicCHIOETHCSI 3 BUKOPUCTAHHAM 00JIiKY 3a 1aToI0 onepauii a6o 001Ky 3a 1aT010
po3paxyHky (auB. nyHkTu b3.1.3-53.1.6).

3.2 MNpunnHeHHA BU3HAHHA piHAHCOBUX aKTUBIB

3.21

3.2.2

Y xoHcomijoBaHii (iHaHCOBIH 3BiTHOCTI myHktH 3.2.2-3.2.9, B3.1.1, B3.1.2 Ta B3.2.1-B3.2.17
3aCTOCOBYIOTHCSI Ha KOHCOJiIOBaHOMY piBHI. OTxke, Cy0'eKT rOCHOJApIOBaHHS CIOYATKy KOHCOJiAye BCi
novipHi mignpueMcTsa 3rigHo 3 MC®3 10, a moTiM 3aCTOCOBYE 3a3HaueHi MyHKTH 10 YTBOPEHOI TaKUM
YHHOM TPYIH.

Ilepu Hizk OLiHIOBATH, Y € PURUHEHHA 6U3HAKHA OULILHUM Ta B IKOMY 00¢s3i, 3TiIHO 3 NyHKTaMHU
3.2.3-3.2.9, cy6'ekT rocnoaapoBaHHs 3'SCOBY€E HEOOXIIHICTh 3aCTOCYBaHHS 3a3HAYEHHUX NMYHKTIB 10
yacTuHH (iHaHCOBOro akTHBY (200 4YACTMHM TIpPyNH OJHOPIAHHX (IHAHCOBHMX AKTHBIB) 4M 10
(¢inancoBoro akTuBy (a60 rpynu oAHOPiTHUX (PiHAHCOBUX AaKTUBIB) B IiJIOMY B TAKOMY HOPSIAKY.

(a) Iynkrn 3.2.3-3.2.9 3acTOCOBYIOTHCS 10 YACTHHH (iHAHCOBOIO AKTHBY (200 YAaCTHHU rpynu
oaHOpiZHUX (iHAHCOBHX AaKTHBIB) JiMIe B TOMY pa3i, SIKII0 YacTHHA, AOUUILHICTH
NPUNMHEHHS BUSHAHHS SIKOI PO3IJIAa€ThCs, BilNoBiAae oaHil i3 TAKMX TPLOX YMOB.

() Taka yacTHHA BKJII0OYAE B cebe JIMIIe KOHKPETHO inenTndikoBani rpomosi moroxu
Bin ¢inancoBoro akrtuBy (a0o rpynu oaHOpiAHUX (IHAHCOBMX AaKTHBIB).
Hanpuknaa, skimo cy0'e€KT rocrnoJaproBaHHs YKJIAaJa€ NPOUEHTHMIl cTpum, 3a
SIKUM KOHTPAreHT OJep:Ky€ INPaBO HA rPoOILIOBi MOTOKH 3a NMPOLIEHTAMH, ajle He
rPOIIOBi MOTOKM 32 OCHOBHOK) CyMOI0 0OProBoro iHCTpyMeHTa, TO MyHKTH 3.2.3—
3.2.9 3acTOCOBYIOTBCSI 10 TPOLIOBHX NMOTOKIB 32 MPOLEHTAMH.

(i) Taka yacTHHA BKJIIOYAE B cefe JIMIIE MOBHICTIO MPONMOPIiifHY YaCTKY IPOMIOBHX
NOTOKIB Bi1 (iHaHCOBOro akTHBY (200 rpynu ogHOpinHUX (piHAHCOBHX AKTHBIB).
Hanpukaaa, iK1o cy0'eKT rocnojapoBaHHs YKJIAJA€ YIo1y, 32 IKOI0 KOHTPareHT
oaep:kye mnpaBo Ha 90 BiacoTkiB ycix TrpomoBHUX MNOTOKIB 3a OOpProBuM
incrpymenToM, To myHktH 3.2.3-3.2.9 3actocoBylwThes 10 90 BincoTkiB Takmx
rpoIIOBHX NOTOKIB. 32 HAsIBHOCTI KiJIbKOX KOHTPAreHTIB KOKHUI i3 KOHTpareHTiB
He 000B'SI3K0OBO Ma€ 0/1eP:KyBaTH NMPONOPUiHY YaCTKY I'POLIOBUX MOTOKIB, AKIIO
cy0'eKT rocnonapoBaHHs, IKUIl epeaac X, Ma€ MOBHICTIO NPONOPLilHY YacTKY.

(iii) Taka yacTHHA BKJIIOYAE B cede JIUIIE MOBHICTIO MPONOPUilHY YaCTKY KOHKPETHO
inenTudikoBaHUX TrpomIOBHMX MNOTOKIB Bix ¢iHaHcoBoro akTuBy (abdo rpynu
oaHOpinHuX ¢inaHcoBuX akTHBiB). Hanpukiaan, AKmo cyd'ekT rocnoaaproBaHHs
YKJIaJa€ yroay, 3a siKOl0 KOHTPAareHT oep:Kye npapo Ha 90 BifACOTKIB rpomoBux
NMOTOKIiB 3a mpoueHTamMu Bix ¢inancoBoro akTuBy, TO myHktn 3.2.3-3.2.9
3acTOCOBYIOThCSI 10 90 BiACOTKIB TaKkMX IPOIIOBUX MOTOKIB 3a mpoumeHTamMu. 3a
HAsIBHOCTi KiJIbKOX KOHTPAreHTiB KOKHMIi i3 KOHTPareHTiB He 000B'SI3KOBO Ma€
OJep:KyBaTH MPONOPIiHY YACTKYy KOHKPETHO ileHTH(IKOBaHMX TIpPOIIOBHX
NMOTOKIB, SIKIIO CY0'€KT rocnojaplBaHHA, SIKHH mepeaae iX, Ma€ MNOBHICTIO
NPOMNopuUiiiHy YacTKYy.

) B ycix inmmx Bumaakax myHkTH 3.2.3-3.2.9 3acTocoBYHOTHCSI 10 (piHAHCOBOr0 aKTHUBY B
nijiomy (a0o no rpynu ogHopinHux ¢iHaHcoBHX akTuBiB B mHinomy). Hanmpukian, sikio
cy0'eKT rocunosapoBaHHs nepenae (i) npasa Ha nepui ado octanHi 90 BiAcOTKiB rpomoBux
KOLUTIB, 0 HAAiliM Big ¢iHaHcoBoro akTuBy (ado rpynu ¢piHaHcoBUX akTHBIB), ado (ii)
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npasa Ha 90 BiIcOTKiB rpolIOBUX NMOTOKIB Bii rpynu AediTopchbKOi 3260proBaHoCTi, ajie NpH
IbOMY TapaHTy€ KOMIEHCALil0 MOKYyNUeBi OyAb-fIKMX KpPeIUTHHX 30MTKIB y po3mipi 1o
8 BiicoTKiB OCHOBHOI cymu JediTopcbkoi 3aGoproBaHocti, T0 mnyHkTn 3.2.3-3.2.9
3aCTOCOBYIOThCH 10 (PiHAHCOBOr0 aKTHBY (200 rpynu (piHAHCOBMX AKTHBIB) y LijIOMY.

Y nynkrax 3.2.3-3.2.12, Tepmin «¢piHaHcoBHUIf aKTHB)» 03HaYa€ a00 YacTUHY ¢iHaHCOBOro aKTUBY (260
YaCTHHY rPYNH OJHOPiAHUX (piHAHCOBUX AKTHBIB), 10 BilNOBi1a€ BUK/IaJeHOMY BHIIE B MiAMYHKTI (a)
BHU3HAYeHHIO, 200, B iHIIOMY BHNAJAKY, (piHaHcoBMii akTUB (a00 rpymy ogHOpiAHUX (iHAHCOBHUX
aKTHBIB) y Hinomy.

Cy0'eKkT rocnoaproBaHHs NPUNMHIE BUBHAHHS (DiIHAHCOBOI0 aKTUBY TOJi # JiMIIe TOAi, KOJIHU:

(a) CILUIMBAE CTPOK Ail JOrOBipHUX MPaB HA rPOLIOBI MOTOKHU Bil TAKOro (piHAHCOBOr0 AKTHUBY;
abo
©) BiH mepenae ¢iHaHCOBHII aKTMB 3riIHO 3 MOJ0:KeHHsIMH NYHKTIB 3.2.4 Ta 3.2.5, i Take

nepeiaBaHHs BillOBiga€ KpUTepisiM /ISl IPHNUHEHHS] BUSHAHHSA 3TiIHO 3 yHKTOM 3.2.6.
(JuB. myHKT 3.1.2 m0/10 3BUYAIHOr0 Npoaa:ky (PiHAHCOBHX AKTHBIB).
Cy0'exT rocnonaproBaHns nepeaac gpinancoBuii akTuB Toi it auIe ToAl, KoM BiH a60:

(a) nepeaac JAOroBipHi mpaBa Ha oJep:kaHHSl TPOLIOBHX MNOTOKIB BiA Takoro dgiHaHcoBoro
aKTUBY; 200

) 30epirae 3a co0o010 [J0roBipHi NHpaBa Ha oJep:KaHHS IPOLIOBMX IOTOKIiB Bil Takoro
(¢inancoBoro akTuBy, aje Gepe Ha cebe JOroBipHe 3000B'fI3aHHSI BHUILJIAYYBATH TI'POUIOBI
NOTOKH OfHOMY a00 KilbKkOM oOJep:KyBauaM 3a Yrojow, W0 BiANoBiZae ymoBam,
YCTAHOBJIEHUM Yy MyHKTi 3.2.5.

SAxmo cy0'ekT rocnosapoBaHHsi 30epirae 3a co0o10 N0roBipHi MpaBa Ha oOJep:KaHHS IPOLIOBHX
NnoToKiB Bin ¢iHaHCOBOro akTUBY («mepBicHUIl aKTHUBY»), aje Gepe Ha cebe I0roBipHe 3000B'A3aHHS
BHILIAYYBATH Li IPOIIOBI MOTOKM OJHOMY a00 KiJbKOM cy0'ekTaM rocrnogaproBaHHsi («kiHnesi
oJiep:KyBayi»), To cyd'€KT po3riisiaac U0 onepaii sk neperaBaHHs GiHAHCOBOro aKTUBY TOI if Jinie
TOi, KOJIM BUKOHYIOThCSI BCi TPH HaBe/leHi HIKYe YMOBH.

(a) Cy0'eKkT rocnogapoBanHs He 3000B’sI3aHMIl BUNJIAYYBATH CyMH KiHIEBHM OJiep:KyBaudam,
SIKIIO Bil MepBicHOro akTuBy iioMy He Hagiiinumm exBiBajeHTHI cymu. KopoTkocTpokosi
aBaHCH Cy0'€KTa rocmoJapioBaHHS 3 MPaBOM MOBHOTO BiAIIKOAYBAHHSI HAJaHOI CyMH 3
NPOLEHTAMH, HAPAXOBAHMMM 32 PUHKOBMMH CTABKAMM, I[I0 YMOBY He IIOPYIIYIOTb.

©) IlosiokeHHs1  OrOBOPY NP0  TNepelaBaHHsl  AKTUBIB  3a00pOHAIOTH  CY0'€KTOBI
rocnoJapoBaHHs MPOJaBaTH NMepBicHUI akTHB a00 HAJaBaTH HOro B 3aCTaBy, KpiM iioro
HaJaHHS KiHIEBHM o/Iep:KyBadyaM Ha 3a0e3nedeHHs] CBOr0 3000B's3aHHS BHILJIAYYBATH iM
rpOIIOBi MOTOKH.

(B) Cy0'exT rocnogapioBaHHs 3000B'sS3aHUIl NepeKa3yBaTH BCi IpolIoOBi MOTOKM, IO OyJu
3i0pani HuM Bix iMeni kKiHmeBHX ofep:KyBauiB, 0e3 cyTrTeBOi 3aTpuMKH. Kpim Toro, cy6'ekt
rocrno/IapioBaHHs He MA€ NPaBa NOBTOPHO iHBECTYBATH TaKi rPOIIOBi IOTOKH, 32 BHHATKOM
iHBecTHIiii TPOIIOBMMH KOIITAMH Ta iX eKBiBajleHTaMH (3riIHO 3 BUBHAYEHHSIM, MOAHUM Y
MCBO 7 «3¢im npo pyx zpoutosux Kouimis») ynpoaoB:K KOPOTKOT0 po3paxyHKOBOro0 nepioay
Bi/l 1aTH ofiep:KaHHSA KOLITIB 10 AaTH 000B'A3K0OBOIO iX NepeKka3y KiHIEBUM 0/ ep:KyBayaMm i3
nepeJaBaHHAM NPOLEHTIB, OJep:KAHUX BiA TAaKHX iHBeCcTHUNil, HA KOPHUCTb KiHIEeBHUX
0JIepKyBaviB.

Cy0'exT rocnosapoBaHHs i Yac nepeJaBaHHs HUM (PiHAHCOBOI0 AKTUBY (IUB. MYHKT 3.2.4) ouiHIOE,
B IKOMY 00c53i 32 HUM 3aJIMIIAIOTHCS PU3UKH Ta BUTOAH Bi BosogiHHA (pinancoBum akTusom. Ilpu
HbOMY:

(a) SIKIO CY0'€KT rocnoJapoBaHHs B OCHOBHOMY Iepea€ BCi pU3HMKHU Ta BUTOAH Bill BOJIOAIHHS
(¢iHaHCOBMM aKTMBOM, TO CY0'€KT rocrnoJaploBaHHs NPHIHHAE BU3HAHHA (QiHAHCOBOIO
aKTHBY Ta OKPeMO BU3HA€ SIK aKTUBHU 200 3000B'sA3aHHS Bci MpaBa Ta 000B'A3KH, CTBOPEHi
a00 30epeskeHi Mpu nepegaBaHHi.

©) SIKIIO cy0'€KT rocnoJapoBaHHs B OCHOBHOMY 30epirae 3a co0010 Bci pUM3MKH Ta BUTOM Bij
BOJIOAIHHA (PIHAHCOBMM aKTHMBOM, TO Cy0'€KT rocmnofaproBaHHS TNPOAOBKYE BH3HABATH
¢dinaHCOBHIi aKTHB.

(B) SIKIIO cy0'€eKT rocnoAapoBaHHsA B OCHOBHOMY He Iepefa€ i He 30epirae 3a co0or Bcix
PM3MKIiB Ta BMIoA BiJ BOJIOAIHHSI (PIHAHCOBUM AKTHBOM, TO CY0'€KT rocmnoJaproBaHHA
3'ICOBY€, YH 3aJIMLINBCA 32 HUM KOHTPOJIb HAaJ (piHaHCcOBUM akTUBOM. [Ipn npomy:
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3.2.7

3.2.8

3.29

3.2.10

3.2.11

3.21

@) SIKII0 KOHTPOJIb 32 €y0'€KTOM rocrnogapoBaHHs He 3aJIMIIUBCS, TO BiH NPUNUHSE
BH3HAHHA (PIHAHCOBOI0 AKTHBY Ta OKPeMO BU3HA€ SIK AKTHBH 200 3000B'fI3aHHSA
BCi mpaBa Ta 000B's13KU, CTBOPeHi a00 30epeskeHi NPy NepeAaBaHHI.

(i) SIKIIO KOHTPOJb 3aJUIIUBCS 32 Cy0'€éKTOM rocrnoJapoBaHHs, TO BiH MPOIOBKYE
BU3HABaTH (piHaHCOBMIiI aKTHB y 00csi3i cBO€i moaaaboi yuacrti y pinancoBomy
axktuBi (1uB. myHkT 3.2.16).

IlepenaBaHHs pU3KKiB Ta BUTO[ (IUB. IIYHKT 3.2.6) OLIHIOETHCS HIISIXOM IOPIBHAHHS BPa3JIUBOCTI CY0'eKTa
TOCIHOAAPIOBAHHS J0 PU3UKY IOB’SI3aHOTO 3 MIHJIMBICTIO CYM 1 CTPOKIB YHCTHX TPOIIOBHUX MOTOKIB Bij
HepelaHoTo aKTUBY (10 Ta micis nepepanHs). Cy0'eKT rocnosaploBaHHs B OCHOBHOMY 30epirae 3a co00lo Bci
PHU3UKH Ta BUTOJIH BiJl BOJIOJIIHHS ()IHAHCOBUM aKTHBOM, SIKIIIO HOT0O BPA3JIMBICTh JIO MIHJIMBOCTI TEEPIIHBOT
BapTOCTI Mall0yTHIX YACTUX IPOLIOBUX IOTOKIB Bijl hiHAHCOBOIO aKTUBY HE 3a3HA€ 3HAUHMX 3MiH YHACHITOK
nepeaaBaHHs (HApPHUKIA, Yepe3 Te, M0 CYO'€KT rocroJaproBaHHs MpojaB (piHAHCOBUI aKTHB Ha yMOBax
YroAu Mpo HOro 3BOPOTHIN BUKYII 3a (hiKCOBAHOIO LIIHOK0 200 3a LIHO0 MPOAAXY ILIIOC I0Xi/] TO3UKOJABLIS).
Cy0'eKT rocroiaproBaHHs B OCHOBHOMY Iepe/ia€ BCl PU3UKH Ta BUTO/IU BiJl BOJIOIIHHS () iHAHCOBUM aKTHBOM,
SIKIIIO OTO BPa3HMBICTh O TaKOI MIHJIMBOCTI OLJIbII HE € 3HAYHOIO B MOPIBHSAHHI 3 3araIbHOI0 MiHJIMBICTIO
TEMNepilIHbLOl BApTOCTI MaHOYTHIX YHCTHX TPOLIOBUX MOTOKIB Bijl (DiHAHCOBOTO aKTHUBY (HANPUKIAJ, Yepe3
Te, 10 cy0'eKT rocrnoiaploBaHHs MpojaB (hiHAHCOBUM aKTUB JIMINE HA YMOBAX OMNLIOHY PO HOro 3BOpOTHiH
BUKYII 3a HOTO cnpasedausoio eapmicmio Ha 4ac 3BOPOTHOTO BUKYIY ab0 MepenaB MOBHICTIO MPOMOPIIiHHY
YacTKY IPOLIOBUX MOTOKIB Bifl OiIbIIOro (piHAHCOBOrO aKTUBY B paMKax yrojM, HaIpHKIAJ, Ipo cy0ydacTb
y HaJIlaHHi TTO3WKH, SIKa BiIMOBia€ yMOBaM, YCTAHOBJIEHUM ITYHKTOM 3.2.5).

Te, un cy0'eKT TOCIIOAPIOBaHHS B OCHOBHOMY Tiepe/iaB a0 3aJMIIHMB 32 COOOK BCi PU3MKH Ta BHUTOIH Bif
BOJIOJIIHHS, YaCTO € OUEBHIHKIM, 1 B TAKUX BUIIaJIKaX He Oyze moTpeOu B MPOBEICHHI OYb-IKHX OOYHCIICHB.
B iHmmMxX BHUMagkKax MOCTa€ HEOOXiJHICTh BUKOHAHHS OOYMCICHb 1 HOPIBHAHHS BPa3JIMBOCTI CYO'ekTa
TOCIOaPIOBAHHS JI0 MiHJIMBOCTI TEHEPIIIHBOI BAPTOCTI MAHOYTHIX YUCTUX TPOIIOBHX MOTOKIB JIO Ta MICIS
nepenaBanHs. OOUHCICHHS Ta TOPIBHIHHS MPOBOJATHCS 3 3aCTOCYBAHHSIM BiJIMOBIJHOT MOTOYHOT PUHKOBOT
CTaBKU BiJICOTKa SIK CTaBKH JHCKOHTY. BpaxoByeTbcsi BCSI OOIPYHTOBAaHO MOXKJIMBA MiHJIMBICTH YHCTHX
IPOLIOBHUX MOTOKIB, IPUYOMY OLIIBILIOT BATM HAJJAE€THCSI TUM PE3yJIbTaTaM, HACTAaHHS SKHUX € O1IbII IMOBIPHUM.

Te, un 306epir cy0'eKT rocrnogaproBaHHs 32 COO0K KOHTPOJIb (AKB. MyHKT 3.2.6(B)) HaJl MepelaHUM aKTHBOM,
3aJIe)KUTh BiJl 37IATHOCTI OJIEp)KyBaya aKTHBY MPOJATH Horo. SIKIIO o/epKyBad Mae MPaKTHYHY 3MaTHICThH
MPOATH aKTUB y ILIJIOMY HEMNOB's3aHiil TPETii CTOPOHI i Mae 3MOTY BTUTUTH I[F0 MOMJIUBICTH Y JKUTTS B
OJIHOCTOPOHHBOMY TIOPSIIKY Ta 0e3 MoTpeOH y BCTAHOBJICHHI J0/JaTKOBUX OOMEXKEHb Ha IepelaBaHHs, TO
Cy0'eKT TOCIIOIapIOBAaHHS KOHTPOJIb 32 CO0010 He 30epir. Y BCiX pemTi BUMAAKIB Cy0'eKT rocrojaproBaHHs
30epirae 3a cO6010 KOHTPOJIb.

MepepaBaHHSA, AKe BiaNoBiAae KpUTEPIAM ANA NPUNUHEHHS
BU3HaHHA

Sx1no cy0'eKT rocnoaapioBaHus nepeaae (piHAaHCOBMIA AKTHB y paMKaXx IepeJaBaHHsl, sike BinoBigae
KPHUTEPisiM [JIsl NPUNMHEHHs] BU3HAHHS, B 1[iJIoMy Ta 30epirae 3a co0010 mMpaBo Ha 00CJIyroByBaHHS
(¢iHaHCOBOr0 AaKTHBY 3a IJIATy, TO BiH BH3Ha€ a00 akTHB 3 00CJYrOBYBaHHsI 200 3000B'sI3aHHS 3
00CJIYyroByBaHHSI 32 TAKHM JJ0TOBOPOM PO 06CIyroByBaHHs. SIKINO He 04iKy€Thes, [0 OTPUMYBaHA
1J1aTa sIBIATHMe c000I0 aleKBATHY BHHATOPOAY CY0'€KTa rocnofaploBaHHs 3a 00CIyTOBYBaHHS, TO
1oA0 000B’I3KY 3 OCJYIOBYBaHHSI BH3HA€TbCS 3000B’A3aHHA 3 00CIYroByBaHHsl 3a Horo
CHpaBelIMBOI0 BapTicTIO. SIKIIO O4iKy€ThCsl, 0 OTPUMYBaHA IJIATA NepeBHIIYBATHME aJeKBATHY
BHHAropoay 3a o00CIyroByBaHHsl, TO 3a IpPaBOM Ha OOCJYrOBYBAHHSI BHM3HA€ThCS AKTHUB 3
00Cc/IyroByBaHHsI B PO3Mipi, BU3HAYEHOMY Ha OCHOBi po3noainy 0anaHcoBoi BaprTocTi OiIbIIOro
(¢inaHCcOBOro aKTHBY 3rigHo 3 mynkrom 3.2.13.

SIKIo BHACJTII0K NepeAaBaHHsl Bil0yBaeThcs NPUNUHEHHs] BUSHAHHS (PiHAHCOBOro aKTHBY B IiJIOMY,
ajle mepeJaBaHHs TATHe 3a C000I0 O/lePKAHHA CY0'€KTOM roCNMOJAapIOBAHHA HOBOro (iHaAHCOBOIO
akTHBy a00 B3ATTA HMM Ha ce0e HOBOro (iHaHcoBOro 3000B'A3anHA a0o0 3000B'A3aHHA 3
00c/IyroByBaHHsl, TO cy0'€KT rocrnoJaproBaHHs BU3HA€ HOBHUi ¢iHaHCOBHI akTUB, HOBe (hiHaHCOBe
3000B's13aHHS 200 3000B’A3aHHS 3 00CJIYTOBYBaHHS 32 CIPaBeAJINBOIO BapTicTIO.

pu npunuHeHHi BU3HAHHA GiHAHCOBOr0 AKTHUBY B LiTOMY Pi3HHUIS MiK:
(a) 0aJIaHCOBOIO BAPTICTIO (BU3HAYEHOIO HA JaTy NPUNIMHEHHS BU3HAHHSA) Ta

) 0JepP:KAHOI0 KOMIIEHCAlli€l0 (BK/IIYAYH Bei ojepskaHi HOBI akTHBH MiHyc yci npuiiHaTi
HOBI 3000B'sI3aHHS1)

BU3HAETHCS B IPUOYTKY UM 30UTKY.
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SIkmo mepegaHuii AaKTHMB € YACTHHOIO OLILIIOro (piHAHCOBOrO AKTHBY (HANPHMKJIAL, KOJIU CYO'€KT
rocnoAapoBaHHA NepeJa€c IPOIIOBi NOTOKH 32 NPOLICHTAMM, 1110 € YACTHHOI 0OProBoro iHCTpyMeHTa
— AuB. NyHKT 3.2.2(a)), a nepegaHa 4yacTMHA BilNoBigae KpuTepisiM NpUNHHEHHS] BU3HAHHA B LiJI0OMY,
TO momnepeaHsi 0anaHcoBa BapTicTh OilnbmIOro ¢GiHAHCOBOrO0 AKTHBY PO3NOALISAEThCA MiK Ti€l
YaCTUHOI0, BUSHAHHS SIKOI TPUBA€ HaJaJi, Ta Ti€l0 YaCTHHOIO, BU3HAHHS SIKOI NMPUNMHIETHCHA, HA
OCHOBI CIIIBBiIHOILICHD CHIPABEVIMBUX BAPTOCTeH TAKMX YaCTHH CTAHOM Ha JaTy NepeAaBaHHs. 3 Hicl0
MeTOI0 30epeKeHHil AKTUB 3 00CIYTOBYBAHHSI PO3IJISIACTHCS K TA YACTUHA, BUBHAHHS SIKOI TPHBAE
Hajgagi. Pisnuns misk:

(a) 0aJIaHCOBOIO BapTicTIO (BU3HAYEHOIO HA ATy NMPUNMHEHHS BU3HAHHS), BilHeCEHOI0 HA Ty
YaCTHHY, BUBHAHHS KOl IPUNIMHAETHCH, T

©) KOMIIEHCAIli€10, 01eP:KAHOI0 32 Ty YACTHHY, BUSHAHHA SIKOI IPUIHHSAETHCS (BKJIIOYAI0UYH BCi
oJep:kaHi HOBi aKTUBH MiHyc yci NpUiiHATI HOBi 3000B'A3aHHS)

BH3HAETbCS B NPUOYTKY 4M 30MTKY.

SKo cy0'eKT rocroiaproBaHHs PO3MO/IISE MTONIEPeIHI0 0aJTaHCOBY BapTiCTh OLIBIIOTO (hJiHAHCOBOTO aKTHBY
MIX TI€H0 YaCTHHOIO, BU3HAHHS SKOI TPHUBA€ HAMali, Ta TIEH0 YaCTUHOIO, BU3HAHHS SKOI MPHUITHHIETHCS,
HEOOXiJJHO BU3HAUHUTH CIpaBe/UIUBY BapTiCTh Ti€l 4aCTHHU, BU3HAHHA SIKOi TpuBae Hajai. Skmio cyl'exrt
TOCIOaPIOBAHHS Ma€ 1CTOPI0 MPOJAXKY YACTHH, MOAIOHMX JI0 Ti€l YaCTHHM, BU3HAHHS KO TPUBA€E HAAAJI,
a00 Ha PUHKY NPOBOJWIKCH IHIII omepauii 00 TaKUX YaCTUH, TO HEJaBHI LiHU (AKTUYHO IPOBEICHUX
orepailiii JarTh 3MOT'Y sIKHaWKpallle OIIIHUTH 11 CIIpaBeJIUBY BapPTICTh. 3a BiZICYTHOCTI IHOBUX KOTHPYBaHb
a00 HelaBHIX omepaliil Ha pUHKY, MIPUAATHUX IJISI OOIPYHTYBAHHS CIIPAaBEUIMBOI BapTOCTI Ti€l YacTHHH,
BU3HAHHSI SKOT TPUBAE HAJaJi, HAWKPAIIOIO OIIHKOIO CIIPABEIUBOI BAPTOCTI € PI3HHUILS MiXK CIIPaBEIIMBOIO
BapTicTIO OUIbIIOro (DiHAHCOBOTO aKTHBY B LIJIOMY Ta KOMIICHCAL€I0, OJEP’KAHOIO BiJl O/Iep)KyBada 3a
YaCTHHY, BU3HAHHS SKOI IPUITUHSIETHCS.

NMepenaBaHHSA, sike He BiANoOBIAae KpUTepiamM ANA NPUNUHEHHSA
BU3HaHHA

Slx1no nepegaBaHHs He TATHE 32 00010 NPUNMHEHHsS] BU3HAHHS Yepe3 Te, 1110 CY0'€KT rocnoiapoBaHHs
B OCHOBHOMY 30epirae 3a co0010 Bci pU3MKHU Ta BUTOIH Bi/l BOJIOAiHHS MepeaHUM aKTHBOM, TO Cy0'€KT
rocnoAapoBaHHsA IPOJOBKYE BH3HABATH IepelaHMii aKTUB Yy uiloMy Ta BH3Hae diHaHcoBe
3000B's13aHHS B pPo3Mipi onep:kaHoi kKoMmeHcalii. Y HacTymHUX mepiogax cy0'e€KT rocmogaproBaHHA
BH3HA€ OyAb-AKMii J0Xin Big mepegaHoro akTuBy Ta Oyab-siki BUTpPaTH, MOHeceHi 3a ¢iHaHCOBHUM
3000B'sI3aHHAM.

Mopanbluia y4yacTb y nepenaHUX aktuBax

SIKmo cy0'eKT rocnoJapoBaHHsl B OCHOBHOMY He INepela€ Ta He 3aJHMIIA€ 32 c00010 BCiX PU3NKIB Ta
BHUTO/1 Bi/l BOJIOiHHSI MepeIaHNM aKTHBOM, i 30epirae 3a co0010 KOHTPOJIb HAJ] MepPeIaHUM AKTHBOM,
TO Cy0'€KT rocnofiapioBaHHs NMPOJOBKYE BH3HABATU INepelaHUil aKTHB y 00cA3i CBOEI moaaabIIOL
yuacTi. O0csr noaaabmoi yyacTi cy0'e€KTa rocnoapioBaHHs B MepeIaHOMY aKTHBI — 11e 00¢sIT, y SKOMY
BiH € Bpa3JIMBUM /10 3MiH y BapTocTi nepenanoro aktusy. Hanpukaan:

(a) SAxumo nogajabma ydacTh cy0'€KTa rocmnojapoBaHHA Ha0yBae (opMHM rapaHTyBaHHS
NepeIaHoro aKTHBY, TO 00CAIOM MOAANBIIOI yYacTi cy0'€KTa rocnoJapioOBaHHs € MEHIA 3
Takux cym: (i) cyma akTuBy Ta (ii) MaKcHMaIbHa cyMa o/1epaKaHol KoMMeHcalil, IKy cy0'ekT
rocrnojapoBaHHsA MoKe OyTH BUMYILICHUI MOBEPHYTH («CyMa rapaHTii»).

©) SAxuo nmoganmba y4yacTb cy0'ekTa rocmojapooBaHHA Ha0yBae ¢opMu mnpoaaHoro ado
npuadaHoro onuiony (a0o 000X TakuMx ONUIOHIB) HAa NepeJaHUil AKTUB, TO 00CATOM
NMoJa/bIIO0I y4YacTi cy0'€KTa rocnoapoBaHHs € Ta CyMa NepeAaHoro aKTHBY, AKY cy0'ekT
rocnoaapoBaHHsa Moxke BUKYNHUTH. [IpoTe B pa3i npoaanoro onuiony nmyT Ha poJask aKTHBY,
10 OHIHIETHCH 3a CHPaBeIJIMBOI0 BapTiCTIO, PO3MIp MOJAJBLIIOI YyyacTi cy0'ekTa
rocnoAapoBaHHsA O0OMEXKYETbCSI MEHINOI0 3 TAKHUX ABOX CyM: CIIPaBelJIMBOI0 BapTICTIO
NepeaHoro aKTUBY 200 HiHOI0 BUKOHAHHSA ONUioHY (1MB. MyHKT b3.2.13).

(B) SIkmo mnomadbma ydacTh cy0'ekTa rocmnoaapioBaHHs Ha0yBae d¢opmMu onmiony 3
PO3paxXyHKaMH BHMKJ/IIOYHO IPOLIOBMMH KOIITAMH a00 aHAJOrI4YHOI yroau Ha mepeIaHuii
aKTHUB, TO 00CAT MOJAJIbIIOI y4acTi cy0'e€KTa rocnoJapioBaHHs OUIHIOETHCS B TAKUH caMuii
cnocid, mo i moJaJIbIa y4acThb 32 ONMCAHUM Y HiAMYHKTI (0) BUILE OMI[IOHOM 3 MOCTABKOIO
AKTHBY.

SIKkmo cy0'ekT rocrnoaproBaHHA NMPOJAOBKYE BU3HABATH AKTUB B 00csi3i CBOEI Mo bIION yyacTi, TO
cy0'eKT rocnosapioBaHHA BH3HA€ TAKOX BiamosiaHe 3000B's3anHs. He3Bakawum Ha iHmI BUMOTrH
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3.2.18

3.219

3.2.20

3.221

3.2.22

3.2.23

nboro Ctanaapry WoA0 OUIHKH, MepelaHMii aKTHB Ta BiANMoOBiIHe 3000B'sA3aHHSI OLIHIOIOTHCA HA
OCHOBI, 110 BigoOpazkae mpaBa Ta 000B'sI3KH, 30epexeHi cy0'ekToM rocmnogaproBaHHs. Binnosinne
3000B's13aHHS OLIHIOETHCS B TaKMii cmoci0d, 1m0 4yucTa 0ajaHCcoBa BapTiCTh MepPeAaHOro aKTHBY Ta
BiINOBiIHOIO0 3000B'sI3aHHA:

(a) € aMOpTH30BaHOKW coliBapTicTI0 mnpaB Ta o000B's3KiB, 30epexeHHX Cy0'€ekTOM
rocnoAapoBaHHsA, IKIIO NepeJaHUull aKTUB OLIHIEThCHA 32 AMOPTU30BAHOI0 COOIBAPTICTIO;
abo

(6) JAOpiBHIOE cHpaBelIMBili  BapTocTi mpaB Ta o000B'A3KiB, 30epe:keHHUX CYO0'eKTOM

rocroJaploBaHHs, 32 YMOBH OKpeMOi OLIHKH, fIKINO NepeJaHHH aKTHB OLIHIOETbCA 3a
CIpaBelIMBOI0 BAPTICTIO.

Cy0'ekT rocnoaapoBaHHs NPOOBKY€E BUZHABATH OyIb-sIKUIi J0XiJ Bil IepegaHoro akTuBy B 00cs3i
CBO€T MOAAJIBIIOI YYACTi Ta BU3HAE Oy/Ib-sIKi BUTPATH, MOHECeH] 32 BiAMOBiTHUM 3000B'I3aHHAM.

Y ninsgx nojanbuioi OomiHKM BH3HAHI 3MiHHM Yy cnpaBelIuBili BapTocTi IepelaHOro aKTHUBY Ta
Bi/IMOBiIHOT0 3000B's13aHH 00J1IKOBYIOThLCSI HA 3icTABHIiii 0CHOBI O/IMH 3 OIHMM 3TiTHO 3 MyHKTOM 5.7.1,
i 3ropTaHHIO He MiJIATAITh.

SIKIo moaabIa y4acTh €y0'€KTa rocnoaproBaHHA CTOCYETHCS JIHIIe MeBHOI YACTHHH (piHAHCOBOrO
aKTHBY (HANPUKJIAJ, AKIIO Cy0'€KT rocnoAaApPIOBAHHS 32/1MIIA€E 32 00010 ONiOH HA 3BOPOTHIN BUKYI
YaCTHHU MepPeAaHoOro aKTHBY YU 30epirae 3aIUIIKOBY YacTKY, L0 He TATHe 32 c00010 30epeskeHHs B
OCHOBHOMY BCiX PU3MKIB i BUroj Bii BOJ10AIiHHS, a cy0'eKT rocnogapioBaHHs 30epirac KOHTPoJIb), TO
cy0'€KT rocnogapoBaHHs po3MoaiJisic monepeIHIo 6a1aHCOBY BapTicTh (PiHAHCOBOI0 aKTUBY MiXk Ti€io
YACTUHOIO, SIKY BiH NPOJOBKY€ BU3HABATH 3 OIJIsy HA HOAAJIbIIY y4ACThb, i Ti€I0 YACTUHOIO, SIKY BiH
OifbIIe He BU3HAE, HA OCHOBI CMiBBiAHOIIIEHHS CIPaBeATUBUX BapToCTeil 3a3HAYEHUX YACTHH CTAHOM
Ha IaTy NepefaBaHHsA. 15 NbOro 3aCTOCOBYIOTLCSI BUMOTH NYHKTY 3.2.14. PisHnus mizk:

(a) 02aJIaHCOBOIO BapTicTIO (BU3HAYEHOIO HA ATy NMPUNMHEHHS BU3HAHHS), BilHeCEHOI0 HA Ty
YaCTHHY, 10 OLIbIIIe He BU3HAETHCS, TA

0) KOMIIEHCAIli€10, 01eP:KAHOI0 32 YACTHHY, 10 Oiblle He BUBHAECTHCS,
BHU3HAETHCS B IPUOYTKY YH 30UTKY.

SIkmo mepenaHuil aKTHB OLIHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO, TO mepenbadeHa M CTaHIapTOM
MOXJIMBICTh NPU3HAUUTU (hiHAHCOBE 3000B'SI3aHHS SIK TaKe, IO OI[HIOETHCS 3a CIIPABEIIMBOIO BapTICTIO
gepe3 mpuOyTok abo 30MTOK, 0 BiAMOBITHOTO 3000B'13aHHS HE 3aCTOCOBYETHCS.

Yci nepepaaBaHHs

SIkmo BU3HAHHA TEPeJAHOr0 AKTHBY TPHUBA€ HaJaNi, TO aKTHB i BiamoBigHe 3000B's3aHHS He
3ropraioTbes. [ToaioHuM YHMHOM Cy0'€KT rocnoAapoOBaHHs He 3ropTae OyAb-sKi 10X01H, oJep:kaHi Bil
nepeJaHoro aKTHBY, 3 OyAb-IKUMH BUTPaTaMH, IOHECEHHUMH 32 BiMOBiTHUM 3000B'sI3aHHAM (TUB.
nyHkT 42 MCBO 32).

SIkmo HagaBay HaJa€ ofiep:KyBayveBi 3acTaBy B Herpouosiii popmi (Hanpukiaan, y ¢popmi 6oprosux
iHCTPpYMEHTIB 4M iHCTPYMEHTIB BJIACHOIO KamiTajy), To 00Jik 3acTaBM HajaaBayeM i ofepxKyBauem
3aJIe;KUTh Bill TOro, Yu Ma€ oJep:KyBay NPaBo NPOAATH TaKy 3acTaBy ado nmepe3acTaBUTH i, a TAKOXK
Bil TOro, 4um MaJji0 Micle HeBHKOHAHHSl HAa/JaBadeM CBOiX 3000B's3anb («aedoar»). HagaBau i
o/1ep:KyBay 00 TiKOBYIOTh 32CTaBY TAKMM YHHOM:

(a) SIkmo oaep:kyBady Ma€ Ha miAcTaBi goroBopy a0o 3BHYAI0 NMPaBo MPOJATH 3acTaBy ado
nepe3acTaBUTH ii, TO HaJaBa4 31ilicHIOE nepekIacudikanio TAKOro aKTUBY y CBOEMY 3BiTi
npo ¢iHaHCOBUil cTaH (HANPUKJIAA, IK AKTHUB, HaJaHMIl y NMO3UKY, IHCTPYMEHT BJIACHOTO
Kamitaay B 3actaBi a0o aebiTopcbka 3a00propaHicTh 3a yroaow npo 3BOPOTHHIl BHKYI)
OKpeMO BiJl pelITH aKTUBIB.

©) Sxuo oxep:kyBay Nnpojaa€ HaJaHy oMy 3acTaBy, TO BiH BU3HA€ BHPY4YKY Bil Npoaa:ky Ta
3000B'fI3aHHA, 10 OLIHIOETHCHA 32 CIPaBEJIMBOI0 BapTICTIO, IIO/I0 CBOIO 3000B'SI3aHHS
MOBEPHYTH 1[I0 32CTaBY.

(B) Sxuio HaxaBay He BUKOHAB CBOI 3000B's13aHHA, NepeAdayeHi yMOBaMu 10roBopy, i Oiibiue
HEe Ma€ NMpaBa HA NOBEPHEHHS 3aCTaBH, TO BiH NPUNMHAE BU3HAHHI TaKoi 3acTaBH, a
0/ep:KyBay BH3HA€ 3aCTaBy fIK CBili aKTHUB, 110 NMEPBiCHO OLIHIOETHCH 3a CNPaBeAIHBOIO
BapTicTIO, 200, AKIIO BiH y’Ke MpPoJaB 3acTaBy, NPUNMHAE BU3HAHHS CBOr0 3000B'sI3aHHS
MOBEPHYTH 3aCTaBY.

() 3a BUHATKOM BHNAJKY, epea0avyeHoro miamyHKToM (B), HaaBad MPOJ0B:KY€ 001K 3aCTaBH
SIK CBOT'0 BJIACHOT'0 AKTHBY, a 0/1ePKyBa4 He BU3HAE LI0 3aCTaBY SIK AaKTHB.

© IFRS Foundation



MC®3 9

3.3 NMpunnHeHHA BU3HaHHA piHAHCOBUX 3000B’A3aHb

3.3.1

3.3.2

3.3.3

3.34

3.35

Cy0'ekT rocmojapioBaHHs BHKJIW4Ya€e (QiHaHcoBe 3000B'sizaHHs (a00 4yacTuHy (iHaHCOBOrO
3000B's13aHHS) 31 CBOI0 3BiTY PO (piHAHCOBMIA cTaH ToAi i JiuINe TOA, KOJIM BOHO NOralIaA€ThCsA: TOOTO
TOAl, KOJIM 3000B'si3aHHsA, nependayeHe A0roBopoM, BHKOHAHO a00 aHyJbOBaHO, a00 KOJIH CIUIUB
TepMiH i{0ro BUKOHAHHSI.

OO0MiH OOproBUMH iHCTPYMEHTAMH 3 CYTTEBO BIIMIHHMMH YMOBAMM MiK iCHYIOUMM NO3UYAJIbHUKOM
Ta MO3UKO0JaBIeM 00/1iKOBY€EThCS SIK NOTralIeHHS] NepBicHOro (PiHAHCOBOr0 3000B'A3aHHS if BU3HAHHS
HOBOro ¢inancoBoro 3000B's3anusi. [lonioHuM ymHOM i 3HauHa Moaudikanis ymMoB iCHYI04Oro
¢inaHCcOBOrO 3000B'sA3aHHA a00 iioro yacTMHU (He3a/lesKHO Bil TOro, 4m mHOB'si3aHa Ud 3MiHa 3
¢inancoBuMH TpyaHomIaMH OOp:KHUKA) OOJIKOBYETHCSI SIK MOralleHHsl NMepBicHOro ¢iHaHCcOBOro
3000B's13aHHS Ta BU3HAHHS HOBOIO (iHAHCOBOIO 3000B'sI3aHHS.

Piznunsa mixk OasaHcoBolo BapTicTio ¢iHaHcOBOro 3000B'A3aHHs (200 4YacTMHH (iHAHCOBOrO
3000B's13aHH), sike 0y/10 mMoraumieHe a0o nepeaaHe iHWI CTOPOHI, Ta BUILIAYEHOI KOMIEHcalli€lo,
BKJIIOYAI0YHM OyAb-siKi mepeaHi HerpomoBi akTUBM a00 MpPUifHATI 3000B'sA3aHHS, BU3HACTHCA B
npudyTKy a60 30MTKY.

Skmo cy0'eKT TIOCHOAApIOBAaHHS BHUKYIIA€ Ha3aJ 4YacTUHY (iHAHCOBOro 3000B'I3aHHS, TO CYO'€KT
TOCIOJAPIOBAHHS PO3MOJIIIAE TOMEPEeIHI0 OallaHCOBY BapTiCTh (DiHAHCOBOrO 3000B'I3aHHS MIX TIEHO
YaCTHUHOIO, BU3HAHHS SKOi TPUBAE HaJall, Ta Ti€I0 YaCTHHOIO, BU3HAHHS SIKOT IPHIMHAETHCS, HA OCHOBI
CIIBBIJIHOIICHHS CIPAaBEJUIMBUX BapTOCTEH IIMX YAaCTHH CTAHOM Ha JaTy BHUKyMy. Pi3HUIS Mikx (a)
0aJIaHCOBOIO BapTICTIO, BITHECEHOIO HAa YAaCTWUHY, BH3HAHHS SIKOI IPHIMHIETHCS, Ta (0) BHIUIAYCHOIO
KOMIICHCAIII€10, BKIFOYAI04YH OYIb-5IKi MepeaHi HEeTPOIOBI akTHBH a00 MPUIHATI 3000B'A3aHHS, 32 YACTHHY,
BU3HAHHSI K01 PUMUHSIETHCS, BU3HAETHCS B IPHOYTKY 260 30UTKY.

Jesiki cy0'eKTU ToCHofaploBaHHS MalOTh B YIPaBIIiHHI BHYTpilIHIA abo 30BHIIIHINA iHBecTULiliHUY (oHA,
SIKMIA HAJIA€ IHBECTOPaM BHTOJTH, 1[0 BU3HAYAIOTHCS NasiMu (OHITY, Ta BU3HAIOTH (PiHAHCOBI 3000B's13aHHS 3a
CyMaMmH, IO Mi/IJSIral0Th BUILIATI TakKUM iHBecTopaM. [1oai0HO 10 1bOTO JesiKi Cy0'€KTH roCoaproBaHHS
BUITYCKAIOTh TPYNHU CTPAXOBUX KOHTPAKTIB i3 YMOBAMH IPSIMOI ydacTi, 1 Taki cy0'€eKTH IOCHOAAPIOBAHHS
YTPUMYIOTh 0a30Bi akTHBH. Jleski 3 Takux (GoHIiB a00 0a30BUX aKTHBIB MICTATh (iHAHCOBE 3000B'I3aHHS
cy0'ekTa rocnoJaproBaHHsA (HANPHUKIAA, BHUIYLICHY KOpHOpaTuBHY oOumiramito). HesBakarouu Ha iHImI
BUMOTH 11boT0 CTaHAApTy MOA0 NPUIMHEHHS BU3HAHHS (iHAaHCOBUX 3000B'sI3aHb, CY0'€KT TOCHOAapIOBAHHS
MOXe€ MPUIHATH PILlICHHs HE NPUNUHATH BU3HAHHS CBOTO (piHAHCOBOrO 3000B'S3aHHS, SIKE BKIIIOUEHO IO
Takoro GoHay abo € 0a30BHM aKTHBOM, TOI # JIMIIE TOJI, KOJH CY0'€KT TOCIIOIapIOBAHHS 3/1iHCHIOE BUKYTI
cBOro (iHaHCOBOTO 3000B'I3aHHS B TAKUX IJIAX. 3aMiCTh I[LOTO CY0'€KT rOCIIOJAPIOBAHHS MOXKE MIPUIHATH
pIlIEHHs] TIPO TMOAANbIIe 3AIHCHEHHS OOJIKY TaKoro IHCTpyMEHTa sK (iHAHCOBOTO 3000B'S3aHHS I
001iKOBYBaTH BUKYIIJICHUH IHCTPYMEHT TaK, HiOU 11elf iHCTpyMEHT € piHaHCOBUM aKTHUBOM, 1 OL{IHIOBATH HOTO
3a CHpaBeUTMBOIO BapTICTIO 4epe3 MpHOYTOK abo 30uTok 3rigHo 3 muM CranmaproM. Takuit BUOIp €
0€3M0BOPOTHUM 1 3/AIHCHIOETHCS HA PIBHI KOXKHOTO 1HCTPYMEHTA. Y LINSX TaKOro BUOOPY A0 CTPAXOBHX
KOHTPAKTIB BIJIHECCHO IHBECTHIIIHI KOHTPAKTH 3 yMOBaMH JUCKpeEIiiHOl yuacTi. (BusHaueHHs TepMiHiB, sKi
BUKOPHUCTOBYIOTHCS B IIbOMY ITyHKTI, Hogano 8 MC®3 17).

MaBa 4. Knacudikauisn

4.1 Knacudikauisa cpiHaHCOBUX aKTUBIB

411

412

Axumo myHKT 4.1.5 He 3a€cTOCOBYEThCS, TO Cy0'€KT rocrnoapoBanns Kiacudikye ¢pinaHcoBi aKkTHBH sIK
Taki, 0 HaJATi OLIHIOIOTHCS 32 aMOPTH30BAHOK cOOIBapTiCTIO, CIpPaBelJIMBOI0 BapTIiCTIO 4Yepe3
iHmmil cykynHmii 1oxin a6o cnpaBeIJMBOIO BapTicTIO Yepe3 NPUOYTOK a00 30MTOK, HA OCHOBi 000X
TAKUX KPUTEPiiB:

(a) OizHec-mozei cy0'eKTa rocnoJapoBaHHs 3 yNIpaB/liHHA (PIHAHCOBUMH AKTHBAMH; Ta
©) YCTAHOBJIEHHMH J/IOTOBOPOM XapaKTepHUCTHKAMH TIPOIIOBHX MOTOKIB 3a ¢iHaHCOBUM
AKTHBOM.

DiHaHCOBHUIl AKTHB OLIHIOETHCS 32 aMOPTHU30BaHOI0 COOIBAPTICTIO B pa3i 0JHOYAaCHOIO JOTPHUMAHHSA
000X 3a3HaYCHUX HUAKYE YMOB:

(a) (¢inaHcoBMii aKTHB YTpUMY€Tbcsl B paMKax Oi3Hec-moaesi, MeTOI0 fIKOI € YTpPUMAHHS
(iHAHCOBMX AKTHBIB /15 0JeP:KAHHS JOrOBiPHUX I'POLIOBUX NOTOKIB; i

©) JI0roBipHi yMOBH (piHAHCOBOI0 AKTHBY IeHepyIOTh y MeBHi JaTH I'POIIOBi MOTOKHU, KOTPi €
CYTO BHILJIATAMH OCHOBHOI CYyMH Ta IPOLIEHTIB HA HENMOTalIeHy YaCTKY OCHOBHOI CyMH.
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4.1.2A

4.13.

414

415

KepiBHUIITBO 1110/10 TOPAJKY 32CTOCYBAHHS UX YMOB BHK/Ia/ieHO B myHkTax b4.1.1-54.1.26.

@diHaHCOBUIl AKTHB OLIHIOETHCA 32 CIPABeAJIMBOI0O BapTICTIO 4yepe3 iHIIMI CYKYNMHMIi joxing y pasi
0JHOYACHOT0 AOTPUMAHHS 000X 3a3HAYEHHX HHKYE YMOB:

(a) (dinaHcoBHMii aKTHMB yYTPUMYEThCSI B paMKax Oi3Hec-Mojesi, MeTa fIKOI JAOCATa€EThCS SIK
HLISIXOM Ofiep:KaHHS JOrOBipHHX I'POIIOBUX MOTOKIB, Tak i HLIAXOM npoaaxy ¢iHaHcoBHX
aKTHBIB, i

©) A0roBipHi yMoBH (iHAHCOBOr0 aKTHBY reHepyIOTh y NEBHI JaTH I'POIIOBI NOTOKH, KOTPI €

CYTO BHILJIATAMHM OCHOBHOI CYyMM Ta NMPOLIEHTIB HA HeMOrameHy 4YacTKy OCHOBHOI CyMH.
KepiBHUITBO 110/10 MOPSIKY 3aCTOCYBaHHSI IIMX YMOB BUKJIaleHO B nyHKkTax b4.1.1-b4.1.26.

VY ninsax 3acrocyBannsi myHKTIB 4.1.2(0) Ta 4.1.2A(0):

(a) OCHOBHA CyMa — Iie cipaBeAJIiBa BapTicTh (PiHAHCOBOI0 AKTUBY NPH NMePBiCHOMY BH3HAHHI.
JlonaTkoBe KepiBHMIITBO IIOA0 3HAYEHHS TEPMiHY «OCHOBHA CyMa» BHMKJAJEHO B MYHKTI
b4.1.7b.

() NMPOLEHTH CKJIANAITHCS 3 KOMIIEHCAIIIT 32 YacoBY BapTiCTh rpoleii, 3a KpeIUTHUH PU3HK,

MoB'si3aHMIi i3 3a60ProBaHicTIO 32 0CHOBHOIO CYMOIO IMPOTSITOM IIEBHOTO Mepioay, a TAKOK 3a
iHIIi OCHOBHI PM3MKH KpPeIUTYBAHHS Ta BUTPATH, a TAKOXkK i3 Map:ki npudyTky. lonaTkose
KepiBHULTBO 1010 3HAYEHHS TePMiHY «IPOLEHTH», BKJIIOYAI0UH TePMiH «4acoBa BapTicTh
rpoiueii», BuKajaeHo B nynkrax b4.1.7A ta 54.1.9A-b54.1.91.

®dinaHcoBHii AKTHB OLIHIOETHCS 32 CIPaBeJJIMBOI0 BapTiCTIO Yepe3 NPUOYTOK 200 30MTOK, IKIIO BiH
He OLIHIOETHCS 32 AMOPTH30BaHOK coOiBapTicTi0 3rifHo 3 nmyHkTOoM 4.1.2 a0o 3a cnpaBeiIMBOIO
BapPTICTIO Yepe3 iHIMIi cyKynHuil xoxia 3rigHo 3 myHkToMm 4.1.2A. OnHak, cy0'e€KT rocnogapoBaHHs
MOke Ha BJAacHHH po3cyl NPHIHATH Nig 4Yac NepBicCHOro BHM3HAHHS IeBHHX iHBecTHUIH B
iHCmpymenmu 61acHo2o Kanimasny, AKi B iHIIOMY BUNIA/IKy OLiHIOBaUCs 0 3a cipaBeJJIMBOI0 BapTiCTIO
yepe3 npubyrok ado 30MTOK, Oe3BiAK/IMYHe pillleHHS NpPo BigoOpakeHHs NOJAIbLIIMX 3MiH
CnpaBeIIMBOI BAPTOCTI B iHIIOMY CYKYIMHOMY A0XO0di (IMB. MyHKTH 5.7.5-5.7.6).

MoxnusBicTb npusHavyeHHA ¢piHAHCOBOro akTUBY SIK TaKoro, LUoO
OLIHIETBLCA 3a crnpaBeAsIMBOIO BapTiCTIO Yyepe3 npubyTok abo
30MTOK

He3Baxkarouu Ha mojo:keHHsi MyHKTIB 4.1.1-4.1.4, cy0'ekT rocmomaproBaHHs Wi 4Yac MepBicCHOTO
BH3HAHHSI Ma€ NPaBo 0e3BilKJINYHO NPU3HAYNTH (iHAHCOBUI AKTHB SIK TaKMii, 10 OLIHIOETbCS 32
CIPaBeNINBOI0 BAapTICTIO Yepe3 MPHOYTOK a00 30MTOK, SIKIIO0 TaKe pilleHHS ycyBa€ a0o 3HAYHO
3MeHIIy€ HeBiAmoBiaHicTh B owiHni a00 BM3HAHHI (IKY IIOJeKYAM HA3UBAIOThH «HEY3IrOIKEeHICTIO
00.1iKy»), 110 B iHIIIOMY BHNAJAKYy BHHHKJIA 0 npu ouiHui akTHBiB a00 3000B's13aHb, 200 NP BU3HAHHI
npudyTKiB i 30UTKIB 32 HUMHU Ha pi3HUX ocHOBax (1uB. nyHKTH B4.1.29-54.1.32).

4.2 Knacudikauisa cpiHaHcoOBUX 3060B’s13aHb

421

10

Cy0'exT rocnonaproBanns 3ilicHIO€ kjJacudikanio Beix ginaHcoBUX 3000B'A3aHb AK TAKHX, IO B
NM0JA/IBIIOMY OLiHIOIOTHCS 32 AMOPTH30BaHOI0 CO0iBapTICTIO, 32 BUHATKOM:

(a) Qinancosux 30606'a3ans, uio oyinloMbCA 3a CNPAGEOIUGOIO BAPMICHIIO Uepe3 NPUOYMOK avo
30umox. Taki 3000B's13aHHS, BKJIKYAWYU HOXIOHI iHcmpymenmu, MO € 3000B'A3aHHAMU,
Ha/AaJi OiHIOIOTHCS 32 CTIPaBeJIMBOIO BaAPTICTIO.

©) (inancoBHX 3000B's13aHb, 1110 BUHHKAKOTH Y Pa3i HeBiANMoBigHOCTI NepeaaBaHHsA PiHAHCOBOIO
aAKTHUBY KPUTEPisM 11 NPUINIMHEHHS BUZHAHHA 200 B pa3i 3acToCcyBaHHS MiIX0y MOJAIbINOT
yuacti. Oninka Takux piHaHCOBUX 3000B'A13aHb peryJaOeTbest myHkramu 3.2.15 ta 3.2.17.

(B) 002060pie ¢pinancosoi zapanmii. Ilicass nmepBiCHOro BH3HAHHS €MIiTEHT TAKOro JA0r0BOPY
(AKIIO He 3aCTOCOBYEThCA MiANYHKT (a) ado (0) mynkrty 4.2.1) Hagaji ouiHioe ioro 3a
0iIBIIIOI0 3 TAKUX CYM:

(i CYMOIO pe3epey nio 30umxu, BU3HAYEHOIO 3TiHO 3 po3aiiom 5.5, i

(i) NMepBiCHO BHU3HAHOK CYMOI0 (IWB. MyHKT 5.1.1) 3a BHpaxyBaHHSM, 3a MOTpeOH,
CYKYIHOI0 PO3Mipy /10X0/1y, BU3HAHOT0 3riqH0 3 npuHuunavmu MC®3 15.
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(r) 3000B's13aHb i3 HA/IAaHHSA MO3UKHU 32 CTABKOK BigCOTKa, HUKYO0K Big puHKOBOI. EmiTteHnT
TAKOro 3000B’s13aHHS (IKIIO He 32CTOCOBYEThCH MIANMYHKT (a) myHKTY 4.2.1) Hagami ouiHioe
ioro 3a 6iNb1IOIO0 3 TAKUX CYyM:

0] CYMOIO pe3epBy i/l 30MTKH, BU3HAYEHOIO 3Ti/IHO 3 po3aijioMm 5.5, i

(i) nepBicCHO BH3HAHOI CyMOI0 (IuB. MyHKT 5.1.1) 3a BHpaxyBaHHSIM, 32 MOTpPeOH,
CYKYIHOTO PO3Mipy /10X01y, BU3HAHOT0 3rigHo 3 npuHuunavmu MC®3 15.

) YMOBHOI KoMmmeHcauii, Bu3HaHoi Ha0yBadeM npu o00'e¢lHaHHi Oi3Hecy, 10 sIKOro
3actocoByeTbess MC®3 3. Taka ymoBHa KoOMIeHcalisi HAIAaJi OLIHIOETHCS 32 CTIPaBeAJTUBOIO
BAPTICTIO 3 BUBHAHHSAM 3MiH y IpuOYyTKY a00 30UTKY.

MoxnuBicTb npn3Ha4YeHHA piHAHCOBOro 3000B'A3aHHA AK TaKOro,
O OUIHIETLCA 3a cnpaBeaANIMBOIO BapTiCTIO Yepe3 NnpMbyTok abo
30uTOK

Cy0'eKkT rocrnogapoBaHHs MAa€ NPaBo I 4ac NepBiCHOro BU3HAHHSA 0e3BiIKJIMYHO NPU3HAYHTH
(dinancoBe 3000B'A13aHH K TaKe, 0 OLiHIOETHCA 32 CIPaBeIJMBOI0 BAPTICTIO Yepe3 NMpUdyTOK ado
30MTOK, SIKILO Ile 03BOJeHO MYHKTOM 4.3.5 a00 sIKI0 Take pilleHHs 3a0e3nmedye HafaHHS OLIbII
nopeqHoi iHgopmaiii yepe3 0HY 3 TAKMX NPUYUH:

(a) BOHO YCyBa€ a00 3HA4YHO 3MEHIIIY€ HEBiNMOBiIHiCTH B oliHLi 200 BU3HAHHI (IKY MOAEKYIH
HA3MBAIOTh «HEY3roKeHIicTI0 00,iKy»), 10 B iHIIOMY BHNAJAKy BHHUKJIA O mpu omiHui
aKTHBIB 200 3000B's13aHb, 200 NpPY BU3HAHHI NPUOYTKIB i 30MTKiB 32 HUMM Ha Pi3HUX 0CHOBAX
(nuB. nynkTu 54.1.29-54.1.32); ado

) rpyna ¢inancoBux 3000B’s3aHb 260 ¢iHaHCOBHX aKTHBIiB i (iHaAHCOBHUX 3000B'A3aHB
nepedyBae B ynpabJiHHi, a 1i MOKa3HMKH e(EeKTUBHOCTI OIIHIOIOTHCS HA OCHOBI
CIpaBeVIMBOI BapTOCTi 3TriIHO 3 JOKYMEHTAJIbHO 0GOPMJIEHOIO CTPATEri€cl0 ympasJiiHHS
pu3ukoM ado crTpaTericlo iHBecTyBaHHs, NpuUuoMy iHdopmanis mnpo rpymy AIsa
BHYTPillIHHOr0 KOPHMCTYBaHHS MOJA€TbCA HA Wil OCHOBI NMPOBiTHOMY yNpaBJIiHCBKOMY
nepcoHay cy0'ekTa rocrnoaaproBaHHsi (3riTHO 3 BU3HAYeHHsM, HaBeaeHum y MCBO 24
«Poskpumms ingpopmayii w000 noe'szanux cmopiny) — HANPUKJIAN, paji TUPEKTOPiB
cy0'ekTa rocmogapwoBaHHsl a0o0 iioro BUKOHABYOMY AupekTopoBi (nuB. mynkTtun b4.1.33—
b4.1.36).

4.3 BobyaoBaHi noxigHi iHCTPYMEHTH

431

432

433

BOyznoBanmii mOXigHAN IHCTPYMEHT — 1€ CKIIaJ0Ba YacTHHA TiOPHIHOTO IOTOBOPY, IO BKIIOYAE B cebe
OCHOBHMH JOTOBIp IOJO HENOXiJHOTO IHCTPYMEHTY, BHACHIIZOK 4YOro JesKi TIpOLIOBI IOTOKH BiX
KOMOIHOBaHOT'O IHCTPYMEHTA 3MIHIOIOTHCS Y CIIOCi0, TOAIOHMIT TOMY, B IKHH BOHU 3MiHIOIOTHCS 32 OKPEMHM
HOXiTHUM iHCTpyMeHTOM. BOynoBanuii MoXigHMM IHCTPYMEHT € HPUUYMHOIO TOrO, IO Aesdki (abo Bci)
TPOIIOBI MOTOKH, SKi B IHIIOMY BHIAJKy BHMarajiuch 0 3a JOroBOpOM, MOAU(IKYIOTHCS Ha OCHOBI
BU3HAYEHOI CTABKU BiJICOTKA, IIiHN (hJiHAHCOBOTO iHCTPYMEHTA, LIiHU TOBapy, BAJIIOTHOTO KypCY, iHIEKCY LiH
YM CTAaBOK, KPEIUTHOTO PEHTHHTY UM KPEOUTHOTO iHIEKCY, abo iHIIOT 3MiHHOT,(3a YMOBH, IO y BHIAIKY
He(iHAHCOBOT 3MiHHOI, 3MiHHA HE € CHEeUU(IYHOI AJIsI CTOPOHU JNOTOBOpY). [ToXifAHUI IHCTPYMEHT, 11O
NOB'sI3aHUN 13 @hiHancoeum iHcmpymenmom, ajne MoXke OYyTH TNepelaHdil 3a JOTOBOPOM HE3AJIeKHO Bil
TaKOTO IHCTPYMEHTY a00 Ma€ iHIIIOr0 KOHTPAreHTa, € He BOyIOBaHUM IOXiAHUM iHCTPYMEHTOM, a OKPEMUM
(hiHAHCOBHMM IHCTPYMEHTOM.

FiGpuaHi goroBopn, OCHOBHMMU JOrOBOpaMM ANA AKUX €
¢piHaHCOBI aKTUBM
Axuio riOpuaHuii J0roBip MiCTUTL OCHOBHMII JOTOBIp, 1110 € AKTUBOM y MeKax cepu 3acTOCYBaHHS

uboro Cranaapry, 1o cy0'€eKT rocnoJaproBaHHs 3aCTOCOBYE BUMOrH NMyHKTiB 4.1.1-4.1.5 10 Bcboro
riopuaHoOro 10roBopy.

IHWi riGpuaHi gorosopm

SAxumo riOpuaHMii 10roBip MiCTUTHL OCHOBHMIl [0roBip, sIKMii He € aKTHBOM Yy Mexax cdepu
3acTocyBaHHsA 1boro CraHaapTy, TO BOyJIOBaHMH NOXiIHMH iHCTPYMEHT BiOKpeMJIIOETHCH Bif
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434

435

436

437

OCHOBHOT0 10rOBOPY Ta 00./1iKOBY€ThCS K MOXiAHMI iHcTpyMeHT 32 HuM CTaHIapTOM B TOMY ii JiulIe
TOMY BHNAJIKY, IKIIO:

(a) €KOHOMIYHi XapaKkTepuMCTHUKH Ta PU3UKHU BOYIOBAHOr0 MOXiAHOr0 iHCTPyMEHTa He MalOTh
TiCHOro 3B'AI3KY 3 €KOHOMIYHMMH XapaKTEePHUCTHKAMH Ta PU3HMKAMH OCHOBHOIO J0TOBOPY
(nuB. mynkTu b4.3.5 Ta 54.3.8);

) BilokpeMJieHHI iHCTPpYMeHT i3 TMMM caMHMMH YMOBaMM, 0 i BOyJoBaHMIi HoXigHuii
IHCTpyMeHT, BiAnoBiiaTHMe BU3HAYEHHIO MOXIIHOTO iHCTPYMEHTa; Ta

(B) riOpuaHuii 70roBip He OHIHIOETHCH 3a CINPAaBeVIMBOI0 BapTICTI0O 3 BU3HAHHAM 3MiH Yy
cnpapeIuBiii BapTocTi B npudyTKY 2060 30UTKY (TOOTO MOXiAHMIi iIHCTPYMEHT, BOY1OBaHU
y pinaHcoBe 3000B's13aHHSI, 1110 OL[IHIOETHCSI 32 CIIPABEIJIMBOIO BAPTICTIO Yepe3 NPUOYTOK 200
30HTOK, He BilOKPeMJIIOEThCS).

SIkmo BOyaoBaHMii MOXiTHUNA iHCTPYMEHT BiOKPEMJIIOETHCSI, TO OCHOBHHMI 10roBip 00/1iKOBY€ETBHCSI
3rizno 3 BigmoBizHumu Crangapramu. lleii CraHgapt He peryJjio€e AOUUIBHICTH OKpPeMoOro
npeacTaBjieHHs BOYIOBAHOI0 MOXiTHOr0 iHCTpyMeHTa Y 3BiTi npo ¢inancoBuii cTaH.

He3Baxkaloun Ha noJioskeHHs1 NMYHKTiB 4.3.3 Ta 4.3.4, sikiio AoroBip MicTuTh oauH a00 Kinbka
BOY/JI0BaHUX MOXiTHUX iIHCTPYMEHTIB, a 0OCHOBHUIi I0TOBip He € aKTUBOM y MexKaX cepHu 3acTOCYBAHHS
nboro CtaHaapry, T0 cy0'€eKT rocnoaploBaHHs Ma€ NPAB0 NPH3HAYHTH Bechb riOpuIHMIi J0roBip K
Takuii, 10 OUIHIOETHCSI 32 CHPaBeJJUBOI BAPTICTI0 4epe3 MPUOYTOK a00 30MTOK, SIKIIO He
BHKOHYIOThCSI TAKi YMOBH:

(a) BOy/aAoBaHUii moxigHuii iHncTpymMeHT (BOy10BaHi moXiaHi iHCTPYMeHTH) He 3MiHIOE (3MIHIOIOTD)
3HAYHO Ti I'POLIOBI NOTOKMH, AKi B iHIIOMY pa3i 6y.11 0 000B'sI3KOBMMHU 32 JOTOBOPOM; 200

) 0e3 mpoBeJeHHs1 aHAJi3y a0o Maiixke Oe3 IpOBelleHHSl aHAJI3y NP NepUIOMY pPO3rIsAai
noAiOHOro riopuAHOro iHCTPYMEHTY CTa€ 3PO3YMiINM, 0 BiZoOKpeMJIeHHS BOYI0BaHOIO
noxigHoro iHcTpymeHTa (BOYJOBAaHMX NOXiIHHUX IHCTPYMEHTIB) 3200pPOHSIETbC — K Y
BHNAJIKY ONIiOHY HA [0CTPOKOBe MOralleHHs, BOYAOBAHOTO B MO3HKY, II0 J03BOJIS€E
yTpUMYyBadeBi TMOracMTH TO3MKY JAOCTPOKOBO MNPHUOJN3HO 3a il aMOPTH30BaHOI0
coliBapTicTIO.

Sxmo neii CTaHaapT BUMArae Bif 1151 cy0'ekTa rocnofaproBaHHs 000B'I3KOBICTb BijoKpeMJIeHHs
BOY/JI0BAHOI0 MOXiTHOr0 iHCTPYMEHTa BiJ OCHOBHOrO I0TrOBOpPY, ajie BiH He Ma€ 3MOrH OLIHUTH
BOy10BaHUi MOXiIHUI iIHCTPYMEHT okpeMo, 200 HAa MOMEHT NPHIOaHHs, 200 HA KiHellb HACTYIHOIO
3BiTHOTO Mepioay, TO Takmii cy0'€KT rocrnoIaprOBaHHs MPU3HAYAE Bech riOpuIHMii 10rOBip K TAKHIA,
1110 OLHIOETHCS 32 CIPABEVIMBOI0 BAPTICTIO Yepe3 NPUOYTOK 260 30MTOK.

Skuio cy0'eKT ToCroiaprOBaHHsI HE Ma€ 3MOTH JIOCTOBIPHO OIIIHUTH CIIPaBEUIMBY BapTiCTh BOYJAOBAaHOTO
MOXIIHOTO IHCTPYMEHTa HAa OCHOBI HOr0 yMOB, TO CIPAaBEUIMBOIO BAapTICTIO BOYAOBAHOTO MOXiTHOTO
IHCTPYMEHTa BBAXA€ThCS PI3HUL MDX CIPaBEAIMBOIO BAapTICTIO TiOPUIHOIO AOTOBOPY Ta CIPABEIUIUBOIO
BapTICTIO OCHOBHOTO JOTOBOpPY. SIKIIO CyO0'€KT roCogapioBaHHS HE Ma€ 3MOTH OI[HWUTH CHPaBEIUTUBY
BapTiCTh BOYIOBAHOTO IOXiJAHOIO IHCTPYMEHTa 3a I[MM METOAOM, TO 3aCTOCOBYETbCs IYHKT 4.3.6, a
riOpuaHUN JOTOBIP MPU3HAYAETHCS K TAKUH, O OLIHIOETHCS 32 CIPABEJIHBOIO BAPTICTIO Yepe3 MpUOYTOK
a00 30UTOK.

4.4 Nepeknacudpikauisn

441

442
443

12

Cy0'exT rocmoaapoBaHHs 3ilicHIOE nepekjacudikanio BciXx 0XomIeHMX BiINOBiTHMUMH 3MiHAMM
(iHaHCOBMX aKTHBIB 3TiIHO 3 M0JI0KeHHAMHU MYHKTIB 4.1.1-4.1.4 Topai ii ume Toal, KON BiH 3MiHIOE
cBOI0 Oi3Hec-Mofesb ynpaBiaiHHA ¢iHaHcOBUMM akTHBaMM. /JlogaTkoBe KepiBHHUITBO 1I0/10
nepekJjacudikanii piHaHCcOBHX aKTHBIB BHK/IaJeHO B nyHkTax 5.6.1-5.6.7, b4.4.1-b4.4.3 ta b5.6.1-
B5.6.2.

Cy0'exT rocnogapoBaHHs He MPOBOIMTH NepekJacudikanii skoauux gpinancoBux 3000B's13aHb.
Hasezneni Hupk4e 3MiHM B 00CTaBHHAX HE BB)KAIOTHCS Neperyiacu(ikami€ero B IsX NyHKTIB 4.4.1-4.4.2:

(a) IHCTPYMEHT, SKUi paninie OyB NpU3HAuYCHUH IHCTPYMEHTOM XeJDKyBaHHS Ta OyB e()eKTUBHUH B
paMKax Xe[KyBaHHS TPOIIOBOTO IOTOKY a00 XeDKYBaHHS YHCTOI IiHBECTHIN{, Oimbine He
Bi/ITIOBIIa€ KPUTEPISM TAKOTO IHCTPYMEHTA;

(©) IHCTpYMEHT CTa€ MPU3HAYCHUM IHCTPYMEHTOM XEJDKYBaHHA Ta € e(EeKTUBHMM B paMKax
XEIDKYBaHHS TPOIIOBOTO TIOTOKY 200 Xe/XKYBaHHs YMCTOI IHBECTHIIIT,

() 3MIiHH B OIHII 3TiIHO 3 po3finom 6.7.
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MnaBa 5. OuiHKa

5.1 lMNepBicHa ouiHKa

5.11

5.1.1A

5.1.2

5.1.3

3a BHHAATKOM TOProBe/bHOI AebiTopchbkoi 3a0oproBaHocTi B Mexxkax HOyHKTY 5.1.3, cy0'ekr
rocnoJapoBaHHsl Mi 4Yac NepBicHOro BH3HAHHA OLiHIOE ¢iHaHCOBMII aKkTHB ado0 ¢iHaHcOBe
3000B's13aHHS 32 0ro cripaBeJINBOI0 BAPTICTIO IL1I0C 200 MiHyc (Y BUIIAAKY (PiIHAHCOBOIO aKTHBY 200
(¢inancoBOro 3000B'sA3aHHA, 0 He OUIHIOIOTHCA 32 CHPaBedJUBOI0 BapPTICTIO Yepe3 MPUOYTOK ado
30UTOK) 6umpamu Ha onepayito, o MOKYTb 0yTH 0e3rocepeaHbO BiiHeceHi Ha MPUI0aHHs 200 BUNIYCK
(dinancoBoro akTuBy 200 giHaHCOBOr0 3000B'sI3aHHS.

Boagnouac, cy0'ekT rocmoaaproBaHHsi 3acTocoBye HMyHKT B5.1.2A, sikinmo cnpasemjuBa BapTicThb
(¢inancoBoro akTuBy ado (piHaHCOBOro 3000B'siI3aHHS NMPH NMePBiCHOMY BHU3HAHHI BiApi3HsA€TbCA Bix
HiHU onepauii.

ko cy0'ekT rocrnojaproBaHHS 3acTOCOBYE OOJIK 3a JATOI pO3paxyHKy JJIsl aKkTHBY, SKUH Hajaaii
OIIIHIOETHCS 32 aMOPTHU30BAHOK COOIBAPTICTIO, TO aKTHUB IMEPBICHO BH3HAETHCS 3a HOTO CIpaBEITMBOIO
BapTICTIO Ha Jary onepanii (quB. myHkTH b3.1.3-53.1.6).

IMonpu BuMoOTy myHKTY 5.1.1, mpu mepBiCHOMY BH3HaHHI CY0'€KT TOCIIOJAPIOBAHHS OLIHIOE TOPTOBEIBbHY
ne0iTOpchKy 3a00proBaHICTh 3a IIHO omeparii (3rigHO 3 BU3HA4YEHHIM, HaBeneHUM y MC®3 15), akmio
TOpProBeNibHa JIe0ITOpChKa 3a00proBaHICTh HE MICTHTh 3HAYYIIOTO KOMIOHEHTY (piHAHCYBaHHS 3TiTHO 3
MC®3 15 (abo sKIO CYO'eKT rOCIOJApIOBAHHS 3aCTOCOBYE MPAKTUYHUM NPUMOM 3riJHO 3 IyHKTOM 63
MC®3 15).

5.2 Nopanblua ouiHKa ¢piHaHCOBUX aKTUBIB

521

5.2.2

5.2.3

IMicas nepBicHOro BU3HAHHS Cy0'€KT rocoJaproBaHHs OLiHIOE GiHAHCOBUI AKTHUB 3riIHO 3 NyHKTAMH
4.1.1-4.15:

(a) 3a aMOPTU30BaHOIO CO0iBapTiCTIO;
©) 3a cpaBeJINBOIO BAPTICTIO Yepe3 iHIIMI cyKynHuii noxin; ado
(B) 3a cIpaBeNIMBOIO BapTIiCTIO Yepe3 NPUOYTOK 250 30UTOK.

Cy0'eKkT rocnogapoBaHHs 3aCTOCOBYE 10 (iHAHCOBHX aKTHUBIB, AKi OLIHIOIOTHCH 32 AMOPTH30BAHOIO
co0iBapTicTIO 3riTHO 3 MyHKTOM 4.1.2, Ta 10 (piHAHCOBHMX AKTHBIB, sIKi OLIHIOIOTHLCS 32 CIIPaBeIIHBOIO
BAPTiCTIO 4epe3 iHmMIA cykymHuii poxin 3rinHo 3 nmyHkTom 4.1.2A, Bumoru posainy 5.5 mono
3MEeHIIIeHHSI KOPUCHOCTI.

Cy0'eKT rocmoaapioBaHHs 3aCTOCOBYE BHMOTH IHOA0 00Ky XeI:KyBaHHSI, BCTAHOBJIEHI MyHKTAMH
6.5.8-6.5.14 (a Takox, 3a norpedn, nynkramu 89-94 MCBO 39 «Dinancosi incmpymenmu: 6U3HanHsa
ma ouinka» 1A 00JIKY XeXKyBaHHsSI CIPaBelJIMBOI BapTocTi y pa3i moprdeabHOro XemKyBaHHS
NPOLEHTHOr0 PU3HKY), 10 GiHAHCOBOr0 AKTHBY, IPU3HAYEHOI0 00'€KTOM XeIKYBaHHA .

5.3 MNopanblua ouiHka ¢piHaHCOBUX 3000B'A3aHb

5.3.1

5.3.2

IMicasi mepBicHOro BH3HAHHA CY0'€KT rocrnojaplBaHHsA ouiHIOE ¢iHaHcoBe 3000B'A3aHHSA 3TiHO 3
nyHkramu 4.2.1-4.2.2.

Cy0'eKT rocnosapioBaHHs 32CTOCOBYE BUMOTH WIOO OOJIKY Xe€I:KyBaHHS, BCTAHOBJIEHI MyHKTAMH
6.5.8-6.5.14 (a TakoXK, 32 moTpedn, nynkTamu 89—94 MCBO 39 1151 001Ky Xe:KyBaHHSI CIPABeIJINBOT
BapTOCTi y pa3i noprdeabHOro XeAKyBaHHSI MPOLEHTHOI0 PU3HUKY), 10 (piHaHCOBOro 3000B'sI3aHHS,
NMPU3HAYEHOI0 00'€KTOM XeIKYBaHHS.

3rigHo 3 myHKTOM 7.2.21 cy0'eKT rocrnofaploBaHHs Ma€e MpaBo 3poOHUTH Y CBOIH 00IiKOBIi MOMiTHII BUOIP HA KOPUCTH
nozanbuIoro 3acrocysants Bumor MCBO 39 oo 00miky XepKyBaHHS 3aMicTh BUMOT IM1aBu 6 1boro Ctanmapty. SIkimo
Cy0'eKT rocroiaproBaHHs 3poOHB Takuil BHOIp, TO BCi 3rajxH, 3po0iieHi B nboMy CTaHIapTi PO KOHKPETHI BUMOTH IIIOJI0 00Ky
XEIKYBaHHS y TJIaBi 6, € HEOPEYHUMH. 3aMiCTh HUX Cy0'€KT roCIoAapIOBaHHs 3aCTOCOBYE BiamosinHi Bumorn MCBO 39 mono
00JIiKY XEKyBaHHS.
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5.4 OuiHKa 3a aMOPTU30BaHOK CObiIBapTiCTIO

5.4.1

5.4.2

5.4.3

544

5.45

5.4.6

14

®diHaHCcOBI akTUBM

MeToa edheKTUBHOrO BiAcoTKa

IIpoueHTHUIT 10XiA PO3PAXOBYETHCS 32 MEMOOOM eqheKmueHozo giocomka (IMB. 10JATOK A Ta MyHKTH
b5.4.1-b5.4.7). Po3paxyHok 31iliCHIOETbCH IIJISIXOM 3aCTOCYBAHHS eeKmuenoi cmaseku 8i0comka 10
6anoeoi danancoeoi eapmocmi pinancoeozo akmugy 3a BUHATKOM:

(a) npuodanux abo cmeopenux Kpeoummo-3Heuinenux ¢hinancoeux axkmueie. Jlo Takux
(inaHCcOBMX aKTUBIB Cy0'€KT rocnoJaprOBaHHA 32CTOCOBYE GIOKOPU208AHY HA KPeOUMHUIL
PU3UK eheKmUGHY CIAGKy 6i0COmMKaA 10 amMopmu306anoi codieapmocmi inancosozo akmuegy 3
MOMEHTY IepBiCHOr0 BUSHAHHSI.

() ¢iHaHCOBMX aKTUBIiB, siki He € mpuadaHuMu a0o0 CTBOPEHMMH KpeIUTHO-3HeliHeHHMMH
(dinaHcoBMMH aKTHBaMH, ajie 3T0AOM CTAJIU Kpeoumno-3HeyineHumu @inancosumu
akmueamu. J1o Takux piHaHCOBUX AKTHBIB Cy0'€KT rocroJapoBaHHs 32CTOCOBY€E e(heKTUBHY
CTAaBKY BiICOTKa 10 aMOPTH30BaHOI co0iBapTOCTi piHAHCOBOr0 AKTUBY B HACTYMHUX 3BITHHX
nepioagax.

Cy0'exT rocnoJaproBaHHs, IKUil y 3BITHOMY IIE€Pio/ii PO3pax0OBYe MPOLEHTHUI JOXi]T IIISIXOM 3aCTOCYBaHHS
e(eKTUBHOI CTaBKM BiJICOTKAa JI0 aMOPTU30BaHOI cO0iBapTOCTi (hiHAHCOBOIO AKTUBY 3TiIHO 3 IIYHKTOM
5.4.1(0), B HACTYIHUX 3BITHUX Iepiofax po3paxoBye NPOLEHTHUH JOXi IUIIXOM 3aCTOCYBaHHS e(heKTUBHOT
CTaBKH BiJICOTKa JI0O BaJOBOI OaJlaHCOBOI BapTOCTI B pa3i 3MEHIICHHS KPEAUTHOTO PU3UKY 32 (DiHAHCOBHM
IHCTpYMEHTOM, BHACIIZOK Y0ro (hiHAaHCOBMH aKTUB IepecTae OYTH KpPEAUTHO-3HELIHEHUM, a Take
3MEHIICHHS MOXe OyTH OO0'€KTHBHO MOB'I3aHE 3 IOJi€l0, IO CTalach MICIA 3aCTOCYBaHHS BHMOT,
nepeabaveHnx MyHKToM 5.4.1(0) (Ha KIITaNT MiIBUIIEHHS KPEAUTHOTO PEHTHHTY MO3HYAIbHUKA).

Moaudikadis goroBipHMX rpoOBMX NOTOKIB

VY BUMNaKy Meperisay A0rOBipHUX IPOIIOBHX MOTOKIB BiJl (PiIHAHCOBOTO aKTHUBY 200 1X MoaAnGIKaIiT B IHIITHA
cnoci6, konmu nepernan ado Moauikalis He MPU3BOIATH 10 MPUIMHEHHS BU3HAHHS TAaKOro (piHaHCOBOTO
aKTUBY 3rifHO 3 nuM CTaHAapTOM, CyO0'€KT IOCIOJapIOBaHHS IEpepaxoBye BaJIOBY OalaHCOBY BapTiCTb
(iHAHCOBOTO aKTHUBY 3aHOBO Ta BU3HAE npuOymok abo 30umok 8io moougixayii B mpuOyTKy ab0 30HUTKY.
BanoBa OanaHcoBa BapTicThb ()iHAHCOBOTO AaKTHBY I€PEPaxOBYEThCS 3aHOBO SIK TENEPIIIHS BapTiCTh
MEeperasaHyTHX ab0 MOIU(IKOBAHUX OTOBIPHUX TPONIOBHX TIOTOKIB, IHCKOHTOBAaHHX 3a IIEPBICHOIO
e(EeKTHUBHOIO CTaBKOIO BiJICOTKA 3a (iHAHCOBHM aKTHBOM (a0 3a BiIKOPUTOBAaHOIO HAa KPEOUTHHUN PU3UK
e(peKTHBHO CTaBKOIO BiZICOTKA JIJIsI MPUI0AHNX a00 CTBOPEHUX KPEAUTHO-3HEI[IHEHUX (DIHAHCOBUX aKTHBIB)
200, 3a TOTpedH, 32 NEPETIISIHYTOI0 €PEKTUBHOIO CTABKOIO BiICOTKA, PO3PaXx0BAHOIO 3TiIHO 3 IMyHKTOM 6.5.10.
BasnancoBy BapTicTh MOIU(IKOBAHOTO (HIHAHCOBOTO aKTHBY KOPHTYIOTH i3 ypaxyBaHHSM YCiX BUTpaT abo
KOMICiii, Ta aMOPTU3YIOThCS POTSITOM 3aIUILIKY CTPOKY MOTaleHHs: MoAu(ikoBaHOTO (hiHAHCOBOTO AKTHUBY.

CnucaHHA

Cy0'exT rocmopapoBaHHsA 0Oe3nmocepeHbO 3MEHIIYE BaJIOBYy O0ajJaHCOBY BapTicTh (piHAHCOBOIO
aAKTHBY, SKIIO CY0'€KT rocnojapioBaHHs He Ma€ OOIPYHTOBAHMX OYiKyBaHb IIO/0 BiTHOBJIEHHS
¢inaHcoBoro akTuBy B HijlomMy ado iioro yactunu. CnucaHHs ABJAE€ cO00I0 MOJiI0 MPHUIHMHEHHSA
BU3HaHHA (IMB. MyHKT b3.2.16(n)).

3MiHM B OCHOBI ANA BU3HA4Y€HHA A0roBipHMX NPOLLOBUX MOTOKIB
yHacninok pecdopmMu eTanoHoi CTaBKU BiACOTKa

Cy0'ekT TroCHoOaplOBaHHS 3aCTOCOBYE MYHKTH 5.4.6-5.4.9 no ¢iHaHCOBOrO akTHBY 4M (hiHAHCOBOTO
3000B's13aHHA B TOMY i JIMILIE TOMY pasi, SKIIO OCHOBA IS BU3HAYEHHS JOTOBIPHUX I'POLIOBHUX IOTOKIB
Takoro (hiHAHCOBOTO aKTHBY YM (PIHAHCOBOTO 3000B'SI3aHHs 3MIHIOETHCS BHACTIOK peGOpMH €TAITOHHOT
CTaBKU BiICOTKA. Y IbOMY KOHTEKCTi TepMiH «pedopMa eTanoHHOT CTaBKH BiJICOTKa» CTOCYETHCS OMUCAHOT
B IIyHKTI 6.8.2 pedpopMu €TalOHHOI CTABKU BiJICOTKA, L1J0 OXOILIIOE BECh PUHOK.

OcHoBa /1151 BU3HAUEHHs JJIOTOBIPHUX IPOLIOBUX ITOTOKIB (DiHAHCOBOr0 aKTUBY UM (piHAHCOBOI'O 3000B'A3aHHS
MO>K€ 3MiHUTHCB!
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(a) LIISIXOM 3MiHU JIOTOBIpHMX YMOB, BU3HAUEHUX IIiJI 4ac IEPBICHOTO BU3HAHHA (hiHAHCOBOIO
IHCTpyMeHTa (HAlpHUKIIaJ y pa3i BHECEHHs 3MiH JIO JOTOBIPHMX YMOB JJISl 3aMiHHW BCTAHOBJICHOT
€TaJIOHHOI CTaBKH BiJICOTKA Ha abTEPHATHBHY CTAIOHHY CTABKY);

(®) y CHOCi0, Kl He BpaxoBaHO — a00 He nepeadaueHo — B IOTOBIPHUX YMOBAX IIiJT 4yac MepBiCHOTO
BU3HAHHS (piHAHCOBOTO iIHCTpyMeHTa Oe3 BHECEHHsI 3MiH JI0 JIOTOBIPHUX YMOB (HalpuKian y pasi
3MiHH METOJTy OOYHCIICHHSI €TaJIOHHOT CTAaBKH BiJICOTKA 0€3 BHECEHHS 3MiH JI0 JOTOBIPHUX YMOB);
Ta/abo

() Yyepe3 MOYaTOK 3aCTOCYBaHHS HAsBHOT IOTOBIPHOT YMOBH (HAIIPUKIIAJ y Pa3i 3aiTHHS iCHYHOUYOTO
PE3EpBHOTO MOJI0XKEHHS).

Sk npakTUUHUN DpUHOM Cy6'eKT rOCIIOAPIOBAaHHS 3aCTOCOBYE ITyHKT b5.4.5 111 BpaxyBaHHS 3MiHU B OCHOBI
JUIS BU3HAYEHHS JIOTOBIPHUX I'POIIOBHX MOTOKIB ()iHAHCOBOTO aKTHUBY Y (DiHAHCOBOTO 3000B'S3aHHS, SK
TOro BUMarae pedopma eTamoHHOI CTaBKH BifcoTKa. lleil mpakTHYHMI MPHUHOM 3aCTOCOBYETHCS JIUIIE IO
3a3Ha4YCeHUX 3MiH 1 JIMIIE B TOMY 00Cs3i, B SIKOMY Takol 3MiHH BUMarae pe)opMa €TaIOHHOI CTaBKH BiZICOTKA
(muB. TakoXK MyHKT 5.4.9). 3 Li€r0 METOI0 BBAXA€ETHCH, IO peopMa eTaJOHHOI CTaBKU BiJICOTKAa BUMarae
3MiHM B OCHOBI JUIS BHW3HAYCHHS JOTOBIPHHUX TPOIIOBUX IOTOKIB B TOMY # JIHIIE TOMY pasi, SKIIO
BUKOHYIOThCS OOHMJIBI 3a3HAYCHI HAXKYE YMOBH:

(a) 151 3MiHA € HeoOXIIHOIO SIK Oe3mocepeHii HACIiIOK peOpMHU eTaIOHHOT CTABKH BiJICOTKA; Ta

(0) HOBa OCHOBA /JJIsi BU3HAUCHHS JIOTOBIPHHX TPOLIOBUX ITOTOKIB € €KOHOMIYHO E€KBiBaJEHTHOIO
MoTIepe/IHIA OCHOBI (TOOTO Tiif OCHOBI, 1110 Ge3MOCePEHBO NepeayBalia 3MiHi).

Ocbhb NpUKIAAN 3MiH, O TATHYTH 32 COOOI0 BCTAHOBJICHHS HOBOI OCHOBH Ul BH3HAYECHHS JOTOBIPHUX
IPOLIOBUX MOTOKIB, SIK& € EKOHOMIYHO €KBIBaJCHTHOK TMOIEpeHid OCHOBI (TOOTO Tili OCHOBI, IO
0e3nocepeHbO IepeyBaia 3MiHi):

(a) 3aMiHa ICHYIOYOi €TaJOHHOI CTaBKHM BiJICOTKa, IO BHKOPHCTOBYBAJIAch JUIsi BU3HAYCHHS
JOTOBIPHUX TPOIIOBHX TOTOKIB (hiHAHCOBOTO AaKTHBY 4YHM (PIHAHCOBOrO 3000B'A3aHHS, Ha
aNbTePHATHBHY CTAIOHHY CTaBKy — a00 3/iiiCHEHHs Takoi pe()OpMH €TaJOHHOI CTaBKU BiJICOTKA
IIISIXOM 3MiHH METOJTY, 1[0 BUKOPHCTOBYETHCS ISl OOUKCIICHHS €TATOHHOI CTaBKH BiZICOTKa — 3
JOJaHHAM (hiKCOBAaHOTO CHpEAy, HEOOXiTHOTO Il KOMITEHCAIlli Pi3HHIII B OCHOBI M)XK i1CHYIOYOIO
€TAJIOHHOIO CTAaBKOIO BiJICOTKA Ta albTEPHATHBHOIO CTAIOHHOIO CTaBKOIO;

(©) 3MiHH I1€pioly MeperisiLy, AaT Neperisany 44 KUIbKOCTI JHIB MK JaTaMW BHUIUIATH KYIOHIB JUIs
3IiiCHEHHS peOpPMHU €TAOHHOT CTABKH BiJICOTKA; Ta

() BHECEHHS JI0 IOTOBIPHUX YMOB (hiHAHCOBOTO aKTHBY YU (piHAHCOBOTO 3000B'SI3aHHS PE3EPBHOIO
TIOJIOXKEHHS, IO YMOXKIIUBITIOE 3iHICHEHHS Oy Ib-AKO1 31 3MiH, 1[0 OITUCaHi BHIIE B ITyHKTaX «a» Ta
«O».

VY pa3zi BHeceHHsI 3MiH 10 (HiHAHCOBOTO aKTHUBY 4YH (hiHAHCOBOTO 3000B'sI3aHHS HA J10Ja4y IO 3MiH B OCHOBI
JUIsl BU3HAUEHHS JOTOBIPHUX TIPOLIOBHUX IOTOKIB, SKMX BUMarae pedopma €TaJIOHHOI CTAaBKH BiJCOTKa,
cy0'eKT rOCTIOIapIOBaHHsI CIIOYATKy 3aCTOCOBYE MPAKTUYHHHA NPUHOM, OMMUCAaHUN Yy MyHKTI 5.4.7, 10 3MiH,
SKUX BUMarae pedopma eTaqoHHOI CTaBKM BifcoTka. Ilicas mboro cy0'eKT rocrnoJaploBaHHS 3aCTOCOBYE
YUHHI BUMOTH [boro CraHmapTy OO OyIOb-KHX JOJATKOBHX 3MiH, J0 SKHX NPAKTUYHUHA TPHHAOM He
3aCTOCOBY€EThCA. SIKIIO 10JJaTKOBA 3MiHA HE MPU3BOJUTH 10 IIPUIMHEHHS BU3HAHHS (hJiHAHCOBOTO aKTHBY YU
(biHaHCOBOTO 3000B'I3aHHS, CYO'€KT TOCIIONAPIOBAHHS 3aCTOCOBYE 3aJIKHO BiJ CHTyauii mMyHKT 5.4.3 abo
nyHKT b5.4.6 ni1st BpaxyBaHHS L€l 101aTKOBOT 3MiHM. SIKIIIO 10/1aTKOBA 3MiHA MPU3BOJAMUTH J0 TPUITHHCHHS
BU3HaHHI (PiHAHCOBOTO aKTHBY 4H (PiHAHCOBOTO 3000B's13aHHSI, Cy0'€KT TOCIIOAAPIOBAHHS 3aCTOCOBYE BUMOTH
1010 IPUNUHEHHS BU3HAHHS.

5.5 3MeHLWEeHHA KOPUCHOCTI

551

BusHaHHSA OYiKyBaHMUX KpeAUTHUX 30UTKIB

3aranbHum nigxig

Cy0'exT rocmojapioBaHHs BM3HA€ pe3epB il 30MTKH ISl OUIKYGAHUX KPeOUMHUX 30uUmKie¢ 3a
(¢inancoBMM akTHMBOM, 110 ONIHIOETHCS 3rifHO 3 nmyHKkTamu 4.1.2 ado 4.1.2A, nas gediTopchbkoi
3a00proBaHOCTi 32 OPEH/0I0, 32 00206IipHUM aKmueom ab0 3a 3000B'SA3aHHAM i3 KpeIUTYBaHHS, i 3a
J0roBopoM (iHAHCOBOI rapantii, 40 SIKOro 3aCTOCOBYIOThCSI BHMOIW NYHKTIB 2.1(e), 4.2.1(B) ado
4.2.1(r) 1010 3MEHIIEHHSI KOPUCHOCTI.
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Cy0'eKT rocHofaproBaHHS 3aCTOCOBYE BUMOTH IOJO 3MCHIICHHS KOPHCHOCTI JUIS BHU3HAHHS Ta OLIHKH
pe3epBy i 30UTKH 3a (PIHAHCOBMMH aKTHBaMH, 10 OILIHIOIOTHCS 32 CIIPABEJIUBOIO BAPTICTIO Yepe3 iHIINH
CYKYNHHUI 10XiA 3rifHo 3 myHKToM 4.1.2A. IIpoTe pe3epB MHif 30MTKU BU3HAETHCS B IHIIOMY CYKYIHOMY
JOXOJIi i He 3MeHITye 0anaHcoBOI BapTOCTi (JiHAHCOBOTO aKTHUBY, 3a3HAYCHOT Y 3BITi PO ()iHAHCOBHUI CTaH.

I3 ypaxyBanHsaM myHKTIB 5.5.13-5.5.16 cy6'ekT rocmogapioBaHHsl OLIHIOE CTAHOM HA KOXKHY 3BiTHY
JAaTy pesepB Hifx 30MTKH 3a (IHAHCOBMM IHCTPYMEHTOM Y pO3Mipi, 10 JOpiBHIOE ouikysanum
KpeoumHnum 30umKam 3a eecb Cmpok O0ii hinancoeozo incmpymennty, SiIkiio KpeAUTHUH PU3UK 32 TAKUM
(iHAHCOBMM IHCTPYMEHTOM 3HAYHO 3pic i3 MOMEHTY IepBiCHOr0o BU3HAHHS.

MeTa BCTaHOBJICHHS BHMOT ILIOJ0 3MEHIICHHS KOPHCHOCTI IIOJITa€ y BH3HAHHI OYiKYBaHHX KPEIUTHUX
30UTKIB 32 BECh CTPOK [Iii 32 BciMa ()iHAHCOBMMH IHCTPYMEHTAMH, 32 IKUMH BiJOYJIOCS 3HAYYIIIE 3POCTaHHS
KPEAUTHOTO PU3HKY 3 MOMEHTY IIEPBICHOrO BH3HAHHS (HE3aJICXKHO BiJ] TOTO, UM BiH OLIHIOETHCS HA
IHMBIAyallbHIM, YW Ha TPYNOBIH OCHOBI) 3 ypaXyBaHHSAM yci€i OOIpYHTOBAaHO HEOOXiqHOI Ta
HiATBEepLKYBaHOI iH(OopMalii, BKIIOYAI04U IPOTHO3HY 1H(pOpMallio.

SIKI0 cTaHOM Ha 3BiTHY AaTy KpeIUTHUI pu3uK 3a ¢piHAHCOBUM iIHCTPYMEHTOM He 3a3HAB 3HAYYUIOTO
3POCTAHHS 3 MOMEHTY IepBiCHOro BH3HAHHSA, TO, 3 YPAXyBaHHAM I0J10:KeHb MyHKTIB 5.5.13-5.5.16,
cy0'€KT rocrnoJapoBaHHs OLIHIOE pe3epB il 30MTKH 3a TAKHM (piHAHCOBMM iHCTPYMEHTOM Y po3Mipi,
10 IOPiBHIOE 12-Micaunum ouiKysanum KpeoumHnum 30umKkam.

VY Bumagky 3000B's3aHb i3 KpeIUTyBaHHS Ta JOroBopiB (iHaHCOBOi rapaHTtii mata, 3 sKoi cyO0'ekT
TOCHO/IapIOBAaHHSA CTa€ CTOPOHOI0 O€3BIIKIMYHOTO 3000B'I3aHHS, BBAXKAETHCS JATOI0 TIEPBICHOTO BU3HAHHSA
B IUJISIX 3aCTOCYBAHHS BUMOT II[OJI0 3MEHILEHHS KOPUCHOCTI.

SIkmo cy0'eKT rocnofaproBaHHsS OIIHUB Yy TONEPEJHBROMY 3BITHOMY TIepiofi pe3epB Mix 30MTKH 3a
(biHaHCOBUM iHCTPYMEHTOM Y PO3MIpi, IO JOPiBHIOE OYiKYBaHUM KPEIUTHHUM 30UTKaM 3a BECh CTPOK [il
(iHAHCOBOTO IHCTPYMEHTY, aJie CTAHOM Ha ITOTOYHY 3BITHY JaTy 3'ICyBaB, 110 KpUTEPii MyHKTY 5.5.3 Ginblie
HE BHKOHYIOTLCS, TO Cy0'€KT I'OCIOJapIOBaHHs OLIHIOE pe3epB IiA 30UTKU B pO3Mipi, IO AOpiBHIOE 12-
MICSYHUM OYiKYBAaHUM KPEIUTHUM 30MTKaM CTAHOM Ha ITOTOYHY 3BITHY JIaTYy.

Cy0'eKT rocrnoiaploBaHHs BU3HA€E CyMY OYiKYBaHUX KPEIUTHUX 30UTKIB (200 3/1CHIOE CTOPHYBAHHS), 1110 €
HEeoOXiTHIM IJII KOPUTYBaHHS Pe3epBy MiJ 30MTKH CTAaHOM Ha 3BITHY JaTy, IO CyMH, sSika Mae OyTH BH3HaHA
3rigHo 3 nuM CTaHaapToM, SIK npubymox abo 36umox 6i0 3MeHueHHs: KOpucHocmi B IPUOYTKY a00 30UTKY.

Bu3HauyeHHA 3Ha4yLworo 3poCTtaHHA KpeaAnTHOro pusauky

CraHOM Ha KOXHY 3BiTHY JaTy CyO'€KT TOCHOAApIOBaHHS OLIHIOE, YW 3a3HAB KPEAUTHUH PHU3MK 3a
(iHaHCOBHM IHCTPYMEHTOM 3HAUYLIOTO 3pOCTaHHS 3 MOMEHTY ITE€PBICHOTO BU3HaHHs. [Ipy BUKOHAaHHI Takol
OLIIHKH CY0'€KT IOCIIOJapIOBAHHS 3aMiCTh 3MiHU CYMHU OUYiKyBaHUX KPEJUTHHUX 30MTKiB BUKOPHCTOBYE 3MiHY
pu3uKy HactaHHs aehonTy (HeBUKOHAHHS 3000B'S3aHb) MPOTATOM OYiKYBAHOTO CTPOKY Jii (hiHAHCOBOTO
iHCTpyMeHTa. JIJ1sl BUKOHAHHS TaKOl OLIHKU Cy0'€KT TOCIIOIapIOBaHHsI TIOPIBHIOE PU3HMK HACTaHHS JedonTy
(HeBMKOHaHHS 3000B's13aHb) 32 (PiHAHCOBUM IHCTPYMEHTOM CTAHOM Ha 3BITHY JAaTy 3 PH3UKOM HACTaHHS
nedonty 3a (iHAHCOBUM IHCTPYMEHTOM CTaHOM Ha JaTy MEPBICHOTO BH3HAHHS, 1 BPaxOBYE NPU LOMY
0O0IPYHTOBaHO HEOOXIAHY Ta MiATBEPAKYBaHY 1H(POPMAILiIO, IO € AOCTYIHOK 03 HaIMiIpHUX BHTPAT abo
3yCHJIb, 1 BKa3y€e Ha 3HAUYIIE 3POCTAHHS KPSJUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS.

Cy0'ekT TOCIIOJApIOBaHHS MOXE 3pOOHTH MPHITYIICHHS MPO Te, M0 KPEIUTHUH PH3UK 3a (HIHAHCOBHM
IHCTPYMEHTOM He 3a3HaB 3HAUYIIOT'0 3pOCTAaHHS 3 MOMEHTY NIEPBICHOTO BU3HAHHS, SKIIO OyJI0 3'sICOBAHO, 110
(iHaHCOBHI THCTPYMEHT Ma€ HU3bKHH PIBEHb KPEOUTHOTO PU3MKY CTAHOM HA 3BITHY Nary (IHMB. ITYHKTH
Bb5.5.22-b5.5.24).

3a MOIJIMBOCTI OZIep:KaHHA OOTPYHTOBAaHO HEOOXiNHOI Ta MiATBEpKYyBaHOI MPOTHO3HOI iH(popmarii 6e3
HaJIMIpHHAX BUTpaT abo 3yCHIIb CY0'€KT TOCIIOJApPIOBaHHS HE MOXE CIMPATHCh JIMIIe Ha iH(POPMAIiI0 Tpo
npocmpouenHs TPUA BU3HAYEHHI TOTO, YM 3a3HaB KPEIUTHUHA PH3HMK 3HAYYIIOTO 3POCTAHHS 3 MOMEHTY
IepBiCHOT0 BU3HAHHA. BogHouac, sSKio iHpopMmario, o Mae OiIbII IPOTHO3HUH XapakTep, HiX iHpopMais
PO MPOCTPOYEHHs (YU TO Ha IHIWBIAyaNbHId, Y TO HA TPYIOBIH OCHOBI), HEMOXJIMBO OIepKaTH 0e3
HaJIMIpHUX BUTpAT a00 3yCHiib, TO CY0'€KT rOCHOIAPIOBaHHS Ma€ MPAaBO BUKOPUCTOBYBATH iH(OpMAILilO PO
MPOCTPOYCHHS JJIsl 3'ICYBaHHS TOTO, UM 3 MOMEHTY MEpPBICHOIO BH3HAHHS BiZOYJIOCS 3HAYYyIIE 3pOCTaHHS
KpPEIUTHOTO pu3nKy. He3Baxkaroun Ha crociO, KM Cy0'eKT rocrioJaproBaHHsI OL[IHIOE 3HAYYIIE 3POCTaHHS
KPEUTHOTO PH3HKY, y Pa3i MPOCTPOYECHHs NOTOBIPHUX IUIATEXIB OiMbml HiX Ha 30 IHIB TpUAMaeTbCs
CIPOCTOBHE MNPHUIIYIICHHS MPO T€, L0 KPEOUTHHH PHU3MK 3a (HiHAHCOBMM aKTHBOM 3a3HAB 3HAUYIIOTO
3pOCTaHHs 3 MOMEHTY IepBicHOro Bu3HaHHA. Cy06'eKT rOCIOAapIOBaHHS MOXKE CIIPOCTYBATH L€ IPHUITYIIIEHHS,
SIKIIO BiH Ma€ PO3YMHO HEOOXiJHY Ta MiATBEp/pKYBaHy iHQopMaliro, mo Moxe OyTH ojaepkaHa 0e3
HaJMIPHHUX BUTpPAT a00 3yCHIIb, KOTPA IIOKA3ye, [0 KPEAUTHHIT PU3UK i3 MOMEHTY IEePBICHOTO BU3HAHHS HE
3a3HaB 3HAYYIIOTO 3POCTAHHS HABITh MOIPH Te, L0 JOTOBIPHI IIIATEXI MPOCTPOUYCHO Ol Hixk Ha 30 AHIB.
Skmo cy6'eKT rocrnoJaproBaHHs 3'Cye, M0 KPEAUTHUI PU3UK 3HAUHO 3pic A0 TOTO, AK JOrOBIpHI IIaTexi
OyI10 pocTpoyeHo OunbIl HiX Ha 30 THIB, TO CIPOCTOBHE MPUITYILICHHS HE 3aCTOCOBYETHCSI.
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MoaudikoBaHi ¢hiHaHCOBI aKTMBU

SIK1110 AOTOBIPHI TPOIIOBI TOTOKH 32 (DiHAHCOBUM aKTHBOM 3a3HAJH TIepersiLy abo Moaudikallii, a BA3HAHHS
(iHaHCOBOTO aKTUBY IPUNUHEHE HE 0YJ0, TO Cy0'€KT rOCIOJapIOBAHHs OLIHIOE, UM Majo MICIIEe 3Hauylle
3pOCTaHHS KPEAUTHOTO PU3HKY 3a (PiHAHCOBHM IHCTPYMEHTOM 3TiTHO 3 MyHKTOM 5.5.3 UISIXOM MOPIBHSHHS:

(a) pU3MKY HacTaHHS JedonTy (HEBUKOHAHHS 3000B’sI3aHb) CTAaHOM Ha 3BITHY JaTy (Ha OCHOBI
MOJIU(IKOBaHUX JOTOBIPHUX YMOB); i

(®) pHU3UKy HacTaHHs nedonTy (HEBUKOHAHHS 3000B’13aHb) CTAHOM Ha JaTy IIePBICHOTO BU3HAHHS (Ha
OCHOBI IIEPBICHUX JOTOBIPHUX YMOB, 110 HE 3a3HaIM MoAudikamii).

Mpunab6aHi a6o cTBOpeHi KpeAUTHO-3HeliHeHi hiHaHCOBI akTUBM

He3Bakarouu Ha M0J10:KeHHsI MYHKTIB 5.5.3 Ta 5.5.5, ctanom Ha 3BiTHY AaTy cy0'€KT-rocnogapoBanHs
BHU3HAE SIK pe3epB i1 30MTKH 32 NPUAGAHNMH 200 CTBOPEHUMH-KPEeIUTHO-3HeHiHeHUMU QiHAHCOBUMMU
aKTHUBAMHM JIMIe KYMYJSITUBHI 3MiHM B po3Mipi ouikyBaHHMX KpeJUTHUX 30MTKiB 3a Bech CTPOK il
(piHaHCOBOT0 aKTHBY 3 MOMEHTY NMEPBiCHOr0 BU3HAHHS.

Cy0'eKT rocroJapioBaHHs BU3HA€ CTAHOM Ha KOXKHY 3BiTHY JaTy 3MiHY PO3Mipy OYiKyBaHUX KPEAUTHUX
30UTKIB 32 BeCh CTPOK il K MpUOYTOK ab0 30MTOK BiJ| 3MEHIICHHS KOPUCHOCTI B MPUOYTKY a00 30UTKY.
Cy0'eKT rocrofilaploBaHHs BU3HA€ CIIPUATINBI 3MiHU B OUIKYBaHUX KPEAUTHUX 30UTKAX 3a BECh CTPOK Mii 5K
MpUOYTOK BiJ] 3MCHIICHHS KOPHUCHOCTI, HaBiTh SKIIO PO3MIP OYIKyBaHUX KPEIUTHUX 30HTKIB MPOTATOM
CTPOKY Aii € MEHIIINM BiJl pO3Mipy O4iKyBaHUX KPEIUTHUX 30UTKIB, 1110 Oy BpaxoBaHi B OLIHIII TPOIIOBUX
MTOTOKIB ITiJ] Yac MEePBICHOTO BU3HAHHSI.

CnpoweHnn nigxig oo TOpProBesibHOI aebiTopcbKoi
3aboproBaHoOCTI, OOroBipHMX aKTMBIiB Ta  AeObiToOpCbKOI
3aboproBaHOCTiI 3a OpeHA o

He3Baxaiouu Ha M0JI0OKeHHS MYHKTIB 5.5.3 Ta 5.5.5, cy0'eKT rocnogaproBaHHs 3aBK/IH OLIHIOE pe3epB
miJ 30MTKU B Po3Mipi, 0 JOPiBHIOE 0UiKYBAHUM KPeIUTHUM 30UTKAM 32 BeCh CTPOK Jil, AJs1:

(a) TOProBeJbHOI /1ediTopchbkoi 3a00oproBaHocti a60 AOrOBipHMX AKTHBIB, 0 € HACTIIKOM
omnepauiii y mexkax cepu 3acrocyBanuss MC®3 15, i npu upomy:

0] He MIiCTSITh 3HAYYIIOr0 KOMNOHEeHTY (diHaHcyBaHHs 3rifHo 3 MC®3 15 (ado sikmo
Cy0'€KT rocnoaproBaHHs 3aCTOCOBYE NMPAKTUYHHUI NPUItOM 3rigHO 3 MyHKTOM 63
MC®3 15); a6o

(i) MiCTATH 3HAYYIIMII KOMIOHEHT ¢inancyBanHus 3rigHo 3 MC®3 15, akumo cyd'exkr
rocnoJapoBaHHs 3po0UB y cBOiil 00/1ikoBiii moJiTui BHGIp HA KOPHCTH OIIHKH
pe3epBy miJ 30MTKH y po3Mipi, 1110 10PiBHIOE OYiKYBAHMM KPeAMTHUM 30HMTKaM 3a
Bech CTPOK Aii. Taka 00/ikoBa MOJTITHKA 3aCTOCOBYETHCS 10 BCi€i TOProBeIbHOL
AebiTopcbkoi 3a00propaHocTi 200 BeiX 10roBipHUX AaKTUBIB TAKOI0 poay, ajle MoxKe
3aCTOCOBYBAaTHCh 10 TOProBeJbHOI 1e0iTOpchbKOi 3a00proBaHocTi Ta 10roBipHHX

aKTHUBIB 0KpeMo.

©) nediTopchbKoi 3200proBaHOCTi 32 OPEH/I0I0 32 oNepauisiMu, 10 MepedyBaIOTh Y MeKax chepu
3actocyBaHHss MC®3 16, axkmo cy0'ekT rocrnogaproBaHHsi 3po0MB y cBoiil 00JiKoBi
noJiTHLi BUOIp HA KOPUCTH OLIHKH pe3epBY MiJ 30UTKH B PO3Mipi, 1110 10PiBHIOE 0YiKYBaHUM
KPeIUTHUM 30UMTKaM 3a Bech cTpok Aii. Taka o0JsikoBa moaiTHKa 3aCTOCOBYETHCA N0 BCi€l
neGiTopchKoi 3a00ProBaHOCTI 32 OPEHJ0I0, ajie MOsKe 3aCTOCOBYBATHCH 10 /1e0iTOpChKOL
3a0oproBaHocTi 3a ¢piHaHCOBOIO Ta onepaNuiiiHOI0 OPEeHI0I0 OKPEMO.

Cy0'exT TOCTOIAPIOBaHHS Ma€ MPaBO OOMpPATH pi3HY OOJIKOBY IMOJIITHKY Ul TOPTOBEIBbHOI 1e0iTOPChKOL
3a00proBaHOCTi, JeOITOPCHKOT 3a00ProBaHOCTI 32 OPEHAOIO Ta JOTOBIPHUX aKTHBIB HE3AJIGKHO OJHY Bil
OJHOI.

OuiHKa o4iKyBaHUX KpeaAUTHUX 30UTKIB

Cy0'ekT rocnosaproBaHHsl OLIHIOE OYiKyBaHi KpeauTHi 30MTKM 3a (PIHAHCOBHM iHCTPYMEHTOM Y
cnocio, mo Bigodpaxkae:

(a) 00'€eKTUBHY Ta 3Ba:KeHy 3a HMOBIipHICTIO cymMy, BH3HAYeHY LLISIXOM OIIiHKH IE€BHOIO
Aiana3oHy MOKJIUBHX pe3yJbTaTiB;
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5.5.18

5.5.19

5.5.20

©) YacoBYy BapTicTh rpouueii; i

(B) OOIPpYHTOBAHO HeOOXiAHY Ta HiATBepIKyBaHy iHdopmanilo npo MHHYJi moaii, NOTO4Hi
YMOBH Ta NPOrHO3H Mal0yTHiX eKOHOMIYHHX YMOB, 110 MO3Ke OyTH ofiep:kaHa 0e3 HaAMipHUX
BUTPAT a00 3ycHJIb CTAHOM Ha 3BiTHY JaaTy.

ITpu ouiHLi OYiKYBaHUX KPEOUTHHUX 30UTKIB Cy0'€KT rOCIOJAPIOBAHHA MOXE HE BH3HAUaTH BCl MOXKIIMBI
cuenapii. BogHouac, BiH Mae BpaxyBaTH pU3UK a00 MMOBIPHICTh HACTaHHS KPEAUTHUX 30UTKIB MUIIXOM
PO3IIIY MOXIIMBOCTI HACTAHHS KPEJUTHOTO 30UTKY Ta MOXIIMBOCTI HEHACTAHHS KPEIUTHOTO 30WTKY,
HAaBITh SKIIO MOXIIUBICTh HACTAHHS KPETUTHOTO 30MTKY € MaJIOWMOBIPHOIO.

MakcuManbHUI TIepiof, KU CHiJi YpaxOBYBATH il Yac OIIIHKA OYIKyBaHUX KPEIUTHHUX 30UTKIB, — IIe
MaKCHUMaJbHUM JHOroBipHUM IepioA (3 ypaxyBaHHSIM OIIIOHIB Ha IPOJIOHTAIi0), IPOTArOM SIKOTO Cy0'eKT
TOCIIOApPIOBAHHS € BPA3JIUBHM JI0 KPEIUTHOTO PH3HKY, ajle He TOBLIMI epiof], HaBiTh SKIIO 3aCTOCYBAHHS
BiJITIOBIJHOTO JIOBLIOTO NEPioy BiIOBIAA€ AIJIOBIN MPaKTHIIL.

IIpu upoMy aesiki GpiHAHCOBI IHCTPYMEHTH MICTATH y c00i K MO3UKY, TaK i HEBUKOPUCTaHE 3000B'I3aHHS 3
KpeAUTYBaHH, a HepeadadeHa JOroBOPOM CIIPOMOXKHICTh Cy0'€KTa TOCIIOIapIOBaHH BUMAraTi HOTallleHHs
Ta CKacOBYBaTH HEBHUKOPHUCTAaHE 3000B's3aHHS HE OOMEXKYe Bpa3IMBOCTI CYy0'€KTa TOCIIONAPIOBAHHS 0
KpEeOUTHUX 30MTKIB CaMHUM JIMIIE I€pioJOM IOJAHHS BiJIOBITHOTO MOBIAOMJIEHHS 3a JOTOBOPOM.. Y
BUMNAJKY Takux (i JiMiie Takux) (iHAHCOBHX IHCTPYMEHTIB CyO0'€KT TOCIIOJApIOBAHHS OLIHIOE OYiKyBaHi
KPEAUTHI 30UTKH 3a IIePiof, IPOTArOM SIKOT0 CY0'€KT FOCHOIapIOBAHHS € BPA3JIUBHM 10 KPETUTHOTO PU3KKY,
a OUiKyBaHI KpEJWTHI 30MTKA HE MOXYTh OYTH 3MEHIICHI 32 paXyHOK BXKHUTTS 3aXOJiB 13 yIPaBIiHHS
KPEIUTHUM PH3UKOM, HABITh SIKIIO TAKUH MEePiojl € JOBIIUM 332 MAKCUMAIIbHUI JOTOBIPHUIT IEpioj.

5.6 Nepeknacudikayia piHaHCOBUX aKTUBIB

5.6.1

5.6.2

5.6.3

5.6.4

5.6.5
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SIkmo cy0'eKT rocmoaaproBaHHA NPOBOAWTHL mNeperjaacudikaniro ¢inancoBux axkTUBIB 3rigHo 3
nyskrom 4.4.1, BiH 3acTocoBye mnepekiaacudikanilo mnepcreKTHBHO, IOYMHANYH 3  damu
nepeknacugikayii. Cy0'eKT rocnogapioBaHHsi He MHeperJisiiac BU3HAHI paHille mpuOyTKH, 30MTKH
(BKJIIOYAIOYM NPUOYTKH a00 30MTKH BiA 3MeHINeHHs KOpHMCHOCTi), a0o npoueHtH. Bumorm no
nepekJjacudikaiii BUKJIa1eHO B MyHKTaxX 5.6.2-5.6.7.

Sxio cy0'ekT rocnogapoBanHns 3ailicHIoe nepekiacudikaniio pinancoBoro akTuBy 3 Kateropii Tux,
10 OUIHIIOTHCS 32 aMOPTH30BaHOIO COOIBapTiCTIO, 10 KaTeropii THX, W0 ONIHIOIOTHCH 3a
CIpaBeVIMBOI0 BapTIiCTIO Yepe3 NPUOYTOK 200 30MTOK, TO i{{Oro cnpaBeIuBa BapTiCTh OLIHIOETHCSH
CTaHOM Ha AaTy nepekjaacudikanii. Byab-fakuii mpudyTok a6o 30MTOK, 10 BUHUK i3 pi3HUII Mixk
1onepeIHbLOI0 AMOPTH30BAHOI0 cO0iBapTicTIO hiHAHCOBOrO AKTUBY Ta ii0ro cnpaBeIMBOIO BAPTICTIO,
BH3HAETHCS B IPUOYTKY 200 30UTKY.

Sxio cy0'ekT rocnogapoBanHns 3ailicHIoe nepexiacudikaniio pinancoBoro akTuBy 3 Kateropii Tux,
10 OWIHIIOTHCS 32 CIPABEIJIMBOIO BapTIiCTI0O 4Yepe3 mpudyToK a0 30MTOK, 10 KaTeropii TMx, mI0
OLHIOIOThCS 32 AMOPTH30BAHOIO €OOIBapTiCTIO, TO iOro cnpaBelJUBa BapTiCThb CTAHOM HA JaTy
nepexjacugikamii crae iioro HoOBOIO Baja0BOW 0anancoBo BapTicTio. (KepiBHUITBO mI010
BH3HAYEHHS e()eKTHBHOI CTABKH BiICOTKA i pe3epBYy i 30MTKH CTAHOM Ha JaTy nepekJacudikauii
noxano B myHKTi Bb5.6.2).

SAxumio cy0'eKT rocnogapoBaHHs 3/ilicHIOE nepekaacupikanilo GiHaAHCOBOro akTHBY 3 KaTeropii Tux,
10 OUIHIITHCA 32 aMOPTH30BAHOK coO0iBapTicTIO, A0 KaTteropii THX, IO OLIHIOITHCHA 3a
cIpaBe/VIMBOI0 BaPTICTIO Yepe3 iHIINI CYKYNHHMIA A0Xil, TO ii0ro cnpaBeAInBa BapTiCTh OLIHIOETHCS
CTaHOM Ha Jaty nepekJjacudikauii. Byab-saxkuii npudyTok ado 30MTOK, M0 BUHUK i3 pi3HULI Mik
nonepeAHLOI0 AMOPTH30BAaHOIO COOIBaAPTICTIO (PiHAHCOBOr0 AaKTHBY Ta HOr0 CpaBeIJMBOI0 BapTicTIO,
BU3HAETHCSl B iHIIOMY cyKkynmHoMmy joxoai. EdexkTuBHa cTaBka BigcoTka Ta ONiHKA O4YiKyBaHMX
KPeIUTHUX 30MTKIB y pe3y/jbTaTi nmepeksacudikanii KOpUryBaHHi He miaisaramoTb. (IuB. myHKT
Bb5.6.1.)

Axuio cy0'ekT rocnosapoBaHus 31ilcHIOE nepekaacupikaniio GiHAHCOBOI0 aKTHBY 3 KaTeropii Tux,
110 OLIHIOIOTHCH 32 CIPaBeVIMBOIO BapPTIiCTIO 4yepe3 iHIIMI CYKYNHHUI [0Xil, B KaTeropioo THux, 1o
OL[iHIOIOTBCS 32 AMOPTH30BAaHOIO cO0iBapTicTIO, TO (piHaHCOBHMII aKTHB mepekJacH(piKOBYeTbCsS 3a
CBOEI0 CNPaBeVIMBOI0 BapTICTI0O CTaHOM Ha JaTy nepekjacudikaunii. OaHak, KyMYyJIATHBHUI
npulyToK a6o 30MTOK, 10 OyB paHille BU3HAHMI B iHIIOMY CYKYNHOMY /J0XO[i, BUKJIIOYA€TbCA 3
BJIACHOI0 KaMiTAJly Ta BilllOBiIHO KOPUIY€ThCS cIIpaBeJINBa BapPTicTh GiHAHCOBOI0 AKTHBY CTAHOM
Ha fAaty nepekJjacudikauii. BHacainoxk nboro ¢inaHcoBuii aKTHB OLIHIOETHCSI CTAHOM Ha JaTy
nepexyacudikanii Tak, Hi0OM BiH 3aBXKIU OLIHIOBaBCH 3a aMOPTH30BaHOIO coOdiBapricTio. Take
KOPUI'YBaHHSI BIUIMBA€ HA iHIIMI CyKYNMHMIi A0XiJ, ajle He MO3HAYAETHCSI HA NPUOYTKY ad0 30MTKY, a
TOMY He € KopurypaHHaM nepekiaacudikanii (nus. MCBO 1 «llodannsa ¢pinancoeoi 3¢imnocmin).
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EdexTuBHa cTaBKa BiIcOTKa Ta oONiHKa OYiKyBaHMX KpeIMTHMX 30MTKIB Yy pe3yJabTaTi
nepexacudikanii kopuryBaHHio He nisarawTb. (Jus. nynkr b5.6.1.)

SIkmo cy0'eKT rocnogapoBaHHs 31ilicHIOE Nepekacupikaniio ¢piHaHCOBOro aKTUBY 3 KaTer opii Tux,
110 OLIHIOITBLCS 32 CIPAaBeAJUBOI0 BAPTICTIO uepe3 NPHOYTOK a00 30MTOK, Y KaTeropilo THX, IO
OLIHIOIOTHCSI 32 CINpPaBeIJIMBOI0 BapTIiCTI0O Yepe3 iHIIMII CYyKymHMii Aoxin, To ¢inancoBuii akTuB i
HaJaJIi OiHIOETHCS 32 CBOEIO cNIpaBeAInBoI0 BapTicTio. (KepiBHUIITBO 1110/10 BU3HAY eHHA e(peKTHBHOT
CTaBKH BiJCOTKA ii pe3epBy miJa 30UTKH CTAHOM Ha JaTy nepekjacudikauii nonano B myHkri b5.6.2).

Sximo cy0'ekT rocnogaproBaHHs 3ailicHI0e nepekaacudikaniio piHaHcoBOro akTHBY 3 KaTeropii Tux,
10 OLiHIOITHCS 32 CHPaBeJINBOIO BAPTICTIO Yepe3 iHIIMII CYKYNMHHMI A0Xin, y KaTeropiro Tux, 1o
OLIIHIOIOThCS 32 CIIPaBeJINBOI0 BAPTICTIO Yepe3 NPHOYTOK 200 30MTOK, TO (PiHAHCOBMIT akTHB i HagaJi
OLIHIOETHCA 32 CBOEK0 CIpaBelINBOI0 BapTicTio. KymyasituBuuii npuéyrok abo 30uTOK, 10 OYB
paHillle BU3HAHMII B iHIIOMY CYKYHHOMY [10X0Ai, Nepek/IacH(ikoBYeTbcs 3 BJACHOIO KamiTaly B
npudyTok ado 30MTOK fIK KopuryBaHHs mnepekjacudikanii (nmB. MCBO 1) cramom Ha pgarty
nepexJacudikauii.

5.7 MNMpnOyTKN Ta 36UTKM

5.7.1

5.7.1A

5.7.2

5.7.3

IIpudyTok ado 30uTOK 32 piHAHCOBMM aKTHUBOM 200 (iHaHCOBHM 3000B'I3aHHSAM, 110 OLIHIOETHCH 32
CIPaBeJINBOIO BAPTICTIO, BUSHAECTHCSI B IPUOYTKY UM 30MTKY 32 BUHSTKOM BHIA/JKIB, KOJIM:

(a) BiH € YaCTHHOIO BiTHOCHH XeI:KyBaHHs (TUB. MyHKTH 6.5.8—6.5.14 Ta, 3a;1e:kH0 Bia cuTyaiii,
nyHktn 89-94 MCBO 39 moao o00Jiky Xe:KyBaHHSI CHpaBelIMBOI BapTocTi y pa3si
nopTdeabHOro XeIKyBaHHs MPOLEHTHOT0 PH3UKY;

() BiH € iHBecTHIIi€I0 B IHCTPYMEHT BJIACHOI'0 KaMiTally, a cy0'€KT rocnoaploBaHHs NPHITHAB
pilleHHs] BpPaxoBYBaTH NPHOYTKH Ta 30MTKHM 32 TAKOK iHBECTHIIEI0 y cKJaAi iHIIOro
CYKYIHOTI'O J0XOAY 3Ti/IHO 3 MyHKTOM 5.7.5;

(B) BiH € (piHaHCOBHUM 3000B'sI3aHHAM, IPU3HAYEHUM K TaKe, 1[0 OLIHIOETHCS 32 CNIPaBeIJIUBOI0
BapTicTIO 4Yepe3 mnpudyTok ado 30MTOK , a Ccy0'eKT rocmogaproBaHHS 3000B'si3aHUIi
NPeACTABJSATH BIUJIUB 3MiH Y Kpeoumnomy pu3uxy 3a 3000B'SI3aHHSIM Yy CKJagi iHmoro
CYKYIIHOIO J0XO0/y 3riHO 3 NyHKTOM 5.7.7; a00

(r) BiH € (piHAHCOBHM aKTHBOM, IO OI[IHIOETHCSI 32 CIPABEIJIMBOIO BAPTICTIO Yepe3 iHIIMIA
CYKYNHMii moxin 3rimno 3 mynktom 4.1.2A, a cyd'ekT rocmogapwoBaHHA 3000B'si3aHMii
BH3HABATH JesIKi 3MiHH y cCTIpaBeJINBil BapTOoCTi y CKJIai iHIIIOr0 CyKymHOr0 10X0AY 3TiIHO
3 myHkTom 5.7.10.

Jusioenou BU3HAIOTHCS B IPUOYTKY a00 30UTKY JIMIIIE B TOMY pasi, SKIIO:
(a) paBo cy0'eKTa rOCIOAapIOBAHHS Ha OJiep KaHHs BUIUIAT 32 JUBIIEHIaMH BCTAHOBJICHO;

(0) € WMOBIPHICTh, 110 CKOHOMIYHI BHTOJH, MOB’sA3aHI 3 AMBIACHIAMH, HAIIHAyTh 1O Cy0’€KTa
rOCHOAAPIOBaHHSA; 1

() CyMy JUBIJICH/IIB MOYHA JOCTOBIPHO OIIIHUTH.

[pudyTox ado 30MTOK 32 (hiHAHCOBHM AKTHBOM, 1110 OLIHIOETHCH 32 AMOPTH30BaHOI0 cO0iBAPTICTIO TA
He € YaCTHHOIO BiTHOCHH Xe’KyBaHH# (IUB. MyHKTH 6.5.8—6.5.14 Ta, 3a;e:xkHo0 Big cutyanii, mynkTn 89—
94 MCBO 39 mono 00,iKy Xxel:KyBaHHsI CIIPaBeJINBOI BapTOCTi Y pa3i mopT(desibHOr0 XelKyBaHHS
NPOLEHTHOTO PHU3UKY, BU3HAETHCS B NPHOYTKY 200 30MTKY B MOMEHT NPUIIMHEHHS BH3HAHHS
(dinancoBoro akTuy iioro nepexjacudikanii 3rizno 3 mynkTom 5.6.2 yepe3 npouec amoptusauii a0o
IJIsi BU3HAHHA nNpudyTky abo 30uMTKY Bia 3MeHmeHHs kopucHocTi. Cy0'eKT rocmoaaproBaHHsA
3aCcTOCOBYE MYHKTH 5.6.2 Ta 5.6.4 y pa3i nepexiaacudikauii Hum ¢pinancoBux akTuBiB i3 KaTeropii Tux,
10 OUIHIOIOTHCHA 32 aMOPTH30BaHOK coliBapTicTio B iHmy kateropiro. Ilpudyrok ado 30uTOK 32
(piHaHCOBMM 3000B'fI3aHHAM, L0 OLIHIOETHCH 32 aMOPTHU30BAHOK COOIBAPTICTIO Ta He € YACTHHOIO
Bi/IHOCHH Xe’KyBaHHA (IMB. MyHKTH 6.5.8—6.5.14 Ta, 3a;1e:xxHo Bia cutyauii, nynktu 89-94 MCBO 39
1010 00JIiKY XeIKYBaHHS CNPaBeJINBOI BapTOCTi Y pa3i noptTdeabHOro xeaKyBaHHs MPOLEHTHOIO
PHM3HKY, BU3HAETbCS B NPUOYTKY a00 30MTKY NpU NPHIUHEHHI BU3HAHHA (piHAaHCOBOI0 3000B'sI3aHHSA
Ta y npoueci amopru3sauii. (KepiBHMITBO 111010 NPUOYTKiB 200 30MTKIB BiJi KypCcOBUX Pi3HMIb MOIAHO
B myHKTi b5.7.2)

IIpudyTox abdo 30MTOK 3a (iHAHCOBUMHU aKTHMBaMU a00 ¢iHaHCOBMMM 3000B'S3aHHSIMH, W0 €
00'eKTaMH Xe/[ZKyBAHHS Y BiTHOCHHAX XeJKyBaHHS, BU3HAKOTLCS 3rigHO 3 NyHKTamu 6.5.8—6.5.14 Ta,
3a norpedou, mynkramu 89-94 MCBO 39 moao 00Jiky Xel:KyBaHHsI cIpaBeIJIMBOI BapTocTi y pasi
nopTdeabHOro XeIKyBaHHS NPOLEHTHOI0 PU3UKY.
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5.7.4

5.75

5.7.6

5.7.7

5.7.8

5.79

5.7.10

20

SIkmo cy0'ekT rocmogapioBaHHs BH3HA€ (PiHAHCOBI aKTHBM 3 BHKOPHUCTAHHAM O00JIIKY 3a 1aTOI0
po3paxynky (auB. myHkTH 3.1.2, B3.1.3 T1a B3.1.6), T0o O0yab-fika 3MiHa y cnpaBenJmBiii BapTocTi
aKTUBY, sIkMii Ma€ HaAIiiTH B mepioa Mixk AaTol0 omepauii Ta 1aTOI0 PO3PaxyHKY, AJs aKTUBIB, 10
OLIIHIOIOThCS 32 aMOPTH30BAHOI0 cO0iBapTicTIO, He BU3HAEThLCA. IIpoTe 3MiHa y cipaBenuBiii BapTocTi
aKTHUBIB, 1110 OLIHIOITHCS 32 CIPaBedJHBOI0 BAPTICTIO, BUSHAETHCSI B MPUOYTKY a00 30MTKY 4YHM B i
IHIIOMY CYKYIHOMY J10X0/]i, 3aJ1e2KHO Bi/ cuTyauii, 3rinHo 3 nynkrom 5.7.1. Jlata onepauii BBazkaeTbcst
JAATOI0 MEePBiCHOr0 BUBHAHHSA B LIJISIX 32CTOCYBAHHS BUMOT {00 3MEHIIEeHHSI KOPHCHOCTI.

IHBecTULIi B iIHCTPYMEHTM BlacHOro Kanitany

IMix yac nepBicHOro BU3HAHHSA €y0'€KT rOCIOJapIOBAHHS MA€ NPABO HAa BJACHMIl po3cy] NpHiiHATH
Oe3BiAK/IMYHe pillleHHA NPO BigoOpakeHHs] B IHIIOMY CYKYNHOMY [0XOAi MOJAJBIIMX 3MiH Yy
cnpaBeIuBiii BapTOCTi iHBecTHIIl B IHCTPYMEHT BJIACHOI0 KaIliTaly B Mexkax cdepH 3aCTOCYBaHHS
uboro CtangapTry, skuii He ympumyemocsa 011 mopzieni it He € YMOBHOI0 KOMIIEHCALi€I0, BU3HAHOIO
Ha0yBadeM B 00'eqHaHHi 6i3Hecy, 10 sikoro 3acTocoByeThess MCP3 3. (KepiBHMITBO 11010 NPUOYTKIB
a00 30uTKIB Big KypcoBuHX pi3HHIB NoAaHO B MyHKTi B5.7.3)

VY pasi npuiHATTS Cy0'€KTOM rOCIIOAapPIOBAHHS PIllICHHS, 3a3HAYEHOT0 B IIYHKTI 5.7.5, BiH BU3HAE B IPUOYTKY
a00 30MTKy AMBiAEHM BiJl TaKOl iHBECTHLII 3TiIHO 3 IIyHKTOM 5.7.1A.

3000B'A3aHHA, nNpU3HaYeHi AK TaKi, WO oOuiHKTLCA 3a
cnpaBegsIMBOIO BapTiCTIO Yepe3 NpubyTok abo 36MToK

Cy0'ekT rocmojgapoBaHHs BinoOpaskae npuOyTok a6o 30uTOK 3a ¢iHaHCOBMM 3000B'S3aHHAM,
NPU3HAYEHUM SIK TaKe, [0 OUIHIOETHCH 32 CIPaBeJIMBOI0 BapTICTIO Yepe3 NMpuOYTOK a00 30UTOK,
3riTHo 3 MyHKTOM 4.2.2 200 mMyHKTOM 4.3.5 y TaKOMY NOPAIKY:

(a) cyma 3MiHU cnpaBeAJIUBOI BapTocTi ¢iHaHCOBOro 3000B'sI3aHHS, 00yMOBJI€eHa 3MiHAMHU B
KPeJUTHOMY PHM3HKY 32 TAKHM 3000B'I3aHHSIM, BiloOpa:kae€Tbesi B IHIIOMY CYKYNHOMY
noxoni (muB. mynktu b5.7.13-B5.7.20), a

©) 3a/IMIIOK CYMH 3MiHH CHpaBelIMBOI BapTOCTi 3000B's3aHHSA Bio0paxKaeThbesi B NPUOYTKY
a00 30uTKY,

SIKIIO MiIXiA 10 BIUIUBY 3MiH Y KpPeIUTHOMY PH3UKY 32 3000B'sI3aHHSM, ONIMCAHMIA Yy MIANYHKTI «a», He
NPU3BOINTH /10 BUHUKHEHHSI 200 30iJIbIIeHHsI HEY3roIKeHOCTi 00.1iky B mpudyTKy a6o 30UTKY (a B
TakoMy pa3i 3actocoByerbest myHKT 5.7.8). ¥V mynkrax B5.7.5-B5.7.7 i B5.7.10-B5.7.12 noaano
KepiBHUITBO 1010 3'sSICYBaHHSI TOT0, YH BiI0yaeThcsl BUHUKHEHHSI 200 30iJIbIIeHHS HeY3ro:KeHOCTi
00J1iKY.

SIKmo aOoTpUMAaHHST BHMOT MNYHKTY 5.7.7 Mo:ke NpHU3BeCTH 10 BHHUKHEHHs a00 30iIblIeHHS
HEYy3ro/KeHOCTi 00Jiiky B mpuOyTKy a6o 30MTKY, TO cy0'€KT rocmoaapioBaHHsl BinoOpaskae Bci
npudyTKHu ado 30MTKH 32 TAKUM 3000B's1I3aHHAM (Y TOMY YHMCJTi, BIUTUBY 3MiH Y KPeIUTHOMY PHU3HKY 3a
TAKHMM 3000B'sI3aHHSAM) y NpUOYTKY a00 30MTKY.

HesBaxatoun Ha BUMOTH ITyHKTIB 5.7.7 15.7.8, cy0'ekT rocnoapoBaHHs BioOpaskae B mpuOyTKy abo 30UTKY
BCi mMpUOYTKM Ta 30UTKH 32 3000B'3aHHSAMH 3 KPEAWTYBaHHS Ta JOTOBOpPaMH (DiHAHCOBOI TapaHTii,
MIPU3HAYCHUMH SIK TaKi, 10 OL[IHFOIOTHCS 32 CIPABEAIHUBOIO BaPTICTIO Yepe3 MPUOYTOK a00 30UTOK.

AKTMUBM, L0 OLHIOITLCSA 3a CNpaBeasIMBOO BapTiCTIO Yepes iHWnumn
CYKYNnHUM poxin

IIpudyTox ado 30MTOK 32 QiHAHCOBHM aKTHBOM, 0 OLIHIOETHCS 32 CIIPaBeVIMBOIO BAPTICTIO Yepe3
iHmmit cykynumii 1oxia 3riqtno 3 myHkToM 4.1.2A, BU3HA€THCA B iHIIOMY CYKYNMHOMY 10XOAi, OKpimM
npulOyTKy 4M 30MTKY Bil 3MeHIIEHHS KOPHUCHOCTI (AuB. po3aia 5.5) Ta mpuOyTKy 4mM 30MTKY BiI
KypcOBHX pi3HHUb (1uB. myHKTH B5.7.2-B5.7.2A) no1uH, 10KU He Bin0yaeThcs NPUNIMHEHHS BUZHAHHSA
a0o nepexknacudikanis (iHaHCOBOro akTHUBY. Y pa3i NpUIMHEHHs BH3HAHHA (iHAHCOBOro aKTHBY
KYMYJATHBHUH npuOyTok ado 30MTOK, mo OyB paHille BH3HAHWI B iHIIOMY CYKYNMHOMY 0XOAi,
nepexjJacuikoByeTbcss 3 BJACHOIO Kamitagdy B npuOyTok a0o 30MTOK SIK KOPHUIYBaHHS
nepexyacudikanii (qus. MCBO 1). ¥V pasi nepekiaacudikanii ¢ginancoBoro axkTupy 3 Karteropii
aKTHUBIiB, 10 OLIHIOIOTHCHA 32 COPaBeAIUBOI0 BapPTICTI0O 4epe3 iHIIMI CyKymHUH Aoxia, cy0'ekrt
rocnoAapoBaHHA 00/1iKOBYye KyMYJIATHBHUI NpuOyTok a00 30MTOK, 0 OyB paHille BH3HAHMI B
IHIIOMY CYKYNHOMY 0X0[i, 3rifHo 3 myHkTamu 5.6.5 i 5.6.7. IIpouenTn, HapaxoBaHi 3a MeTOoaOM
e()eKTHBHOI0 BiICOTKA, BU3HAIOTLCSI B NPUOYTKY ab0 30U TKY.
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Sk moka3aHo B myHKTi 5.7.10, sikuio ¢inaHCOBUI AKTHB OLiHIOETHCS 32 CTIPABEJIMBOIO BAPTICTIO Yepe3
IHINMI cyKyIHMIi 70XiA 3rifHo 3 NyHKTOM 4.1.2A, TO CyMH, 110 BU3HAIOTLCHA B IPUOYTKY 200 30MTKY, €
TAKMMH CAMHMHU, 110 ii cyMH, AKi 0y;10 60 BU3BHAHO B NPUOYTKY 200 30MTKY, Ak0U (iHAHCOBHUIl aKTUB
OLIIHIOBABCH 32 aMOPTHU30BAHOI0 cO0iBapTicTIO.

MnaBsa 6. OGNk xemXyBaHHSA

6.1 MeTa i cchepa 3acTocyBaHHA 06Ky XeQ)KyBaHHA

6.1.1

6.1.2

6.1.3

Mera 00niKy XeJDKyBaHHS HOJNAra€e y BinoOpakeHHi y (iHaHCOBiH 3BITHOCTI BILIMBY JisUIBHOCTI Cy0'eKTa
TOCIOAAPIOBAHHS 3 YIPABIIHHS PU3UKOM, L0 nepeadavyac BUKOPUCTAHHs (hiHAHCOBHX THCTPYMEHTIB JUIS
YIPaBIiHHS BPa3JIMBOCTSIMH, 110 BUIUIMBAIOTH 13 IEBHUX PH3HKIB, SIKI MOXKYTh BIUIMHYTH Ha MPUOYTOK 2060
30uTOK (200 iHIIMH CyKyNHUM AOXiX y pasi iHBecTULIN B iHCTPyMEHTH BJIACHOTO KalliTaly, IIOJO SKUX
Cy0'eKT TOCTIOIapPIOBAHHS MPUHHSAB PIlICHHS PO BiOOPaXEeHHS 3MiH Y IX CIIpaBeUIMBii BAPTOCTI B iHIIOMY
CYKYHOMY J0XoAi 3rimHo 3 myHkTom 5.7.5). Le#l miaxix Mae Ha MeTi NpPEJCTaBICHHS KOHTEKCTY
IHCTPYMEHTIB XeJKYBaHHS, /IS SKUX 3aCTOCOBYETHCS OOJIIK XeKYBaHHs, 3 METOIO 3a0€3MCUeHHS PO3YMiHHS
X METH Ta BILTUBY.

Cy0'eKT TOCIIOJaAPIOBAHHS Ma€ MPABO MPU3HAYHUTH BiJTHOCHHU XE/UKYBAHHS MiXK IHCTPYMEHTOM XEKYBaHHS
Ta 00'€KTOM XE/DKyBaHHS 3rigHO 3 myHKTamu 6.2.1-6.3.7 ta B6.2.1-b6.3.25. ¥V Bumaaky BiIHOCHH
X€/DKYBaHHS, IO BiANOBINAIOTh KBaNiikaliHUM KpHUTepisiM, Cy0'eKT TIOCHOAApIOBaHHS OOJIIKOBYE
npuOyTOK a00 30MTOK 3a IHCTPYMEHTOM XEIDKYBaHHS Ta 00'€KTOM XEIDKYBaHHS 3TiJHO 3 MyHKTaMH 6.5.1—
6.5.14 Ta B6.5.1-56.5.28. SIk1o 00'eKT XeXKYBaHHS € TPYIOI0 00'€KTIB, Cy0'€KT rOCHOAapIOBAHHS BUKOHYE
JI0JIATKOBI BUMOTH, BCTAHOBJIEH] IMyHKTaMU 6.6.1-6.6.6 1 56.6.1-56.6.16.

CyO'eKT TOCHOAaplOBaHHS Ma€ IPaBO 3aCTOCOBYBATH BHUMOTU 10 OONIKY Xe/KyBaHHS, BCTaHOBJICHI
MCBO 39, 3amicte BuMoOr 1p0ro CTaHmapTy U XeKYBaHHs CIPABEUIMBOI BapTOCTI BPa3IUBOCTI 0
MIPOLICHTHOTO PU3UKY 3a MopTdesneM (iHaHCOBUX aKTHBIB a00 iHaHCOBUX 3000B'A3aHb (i TUIBKH VIS TAKOTO
XeDKYBaHHS). Y TakoMy BHIAIKy CYO0'€KT rOCIOJApIOBaHHS MOBHHEH TAaKOX 3aCTOCOBYBAaTH OCOOJHWBI
BHUMOTH II0/10 00Ky X€/PKYBaHHS CIIPAaBEJIUBOI BAPTOCTI Y pa3i MopTQerbHOro XeHKyBaHHs POLIEHTHOTO
PHU3UKY Ta MPU3HAYUTH 00'EKTOM XEXKYBAaHHs Ty YaCTHHY, sIka € CyMOIO y BastoTi (nuB. myHKTH 81 A, 89A
ta AE114-AE132 MCBO 39).

6.2 [HCTpyMeHTN Xea)KyBaHHA

6.2.1

6.2.2

6.2.3

6.2.4

KBanidikoBaHi iHCTpyMeHTH

IHcTpyMeHTOM XeM:KyBaHHSI MOKe OyTHM NPHU3HAYEHUH MOXiIHMI IHCTPYMEHT, 110 OUIHIOETHCH 3a
CIPaBelNINBOIO BAPTICTIO Yepe3 MPUOYTOK 200 30MTOK, 32 BUHATKOM JIeSIKHUX MPOJAAHUX ONIiOHIB (TUB.
nyHkT b6.2.4).

Henoxignmii ¢inancoBuii akTuB a00 HemoxigHe ¢iHaHcoOBe 3000B'SA3aHHA, 10 OUIHIOETHCSH 3a
CIIpaBe/VIMBOI0 BAapTICTIO 4epe3 MpuOYTOok a0o 30MTOK, MO:ke OyTH NPHU3HAYEHO IHCTPYMEHTOM
XeIKYBaHHS, SIKIIO BiH He € (piHaHCOBMM 3000B'sI3aHHAM, IPU3HAYEHUM SIK TaKe, IO OLIHIOEThCH 32
CIpaBe/NINBOIO BAPTICTIO Yepe3 NPUOYTOK a0 30MTOK, JIsl IKOT'O CyMa 3MiH clpaBeJINBOI BApTOCTI,
00yMoOBJIeHa 3MiHAMH B KPEeAMTHOMY PH3HKY 32 TAKMM 3000B'SI3aHHAIM, BioOpaxaerbcsi B iHIIOMY
CYKYMHOMY J0XOAi 3rigHo 3 myHkToM 5.7.7. Y pa3si xeq:KyBaHHSl BAJIOTHOI0 PHU3UKY KOMIOTEHT
HenoxiiHoro (iHaHCOBOro akTHBY a00 HemoxigHOro (iHaHCOBOro 3000B'A3aHHA, NMOB'SA3aHUM i3
BAJIIOTHUM PHU3NKOM, MOKe OyTH TpH3HAYeHMii iHCTPYMEHTOM XeI)KyBaHHf, SKIIO BiH He €
iHBecTULiEI0 B iHCTPYMEHT BJIACHOIO KamiTajdy, IIOA0 SKOr0 cy0'€KT rocrnojaproBaHHsl NPUIHAB
pilieHHs1 PO BigoOpaxkeHHs 3MiH y cHpaBelJMBili BAPTOCTi B IHIIOMY CYKYNMHOMY J0XOAi 3TifiHO 3
MYHKTOM 5.7.5.

Y ninsax o0JiKy Xe:KyBaHHS IHCTPYMEHTAMH X€/UKYBAHHS MOKYTh NPU3HAYATHCH JIMIIIE KOHTPAKTH
3i CTOPOHOI0, SIKA € 30BHIIIHBOIO MO BiTHOIIEHHIO 10 Cy0'€KTa rocnojapiBaHHs, IO 3BiTyE (TOOTO
30BHIIIHHOI0 MO BiHOIIEHHIO 0 IPynu a00 OKpeMOro cy0'€eKkTa rocmofaplOBAHHS, LIOA0 SIKHX
NMOAA€THCS 3BIiTHICTD).

NMpu3HayYeHHA iIHCTPYMEHTIB XeMKyBaHHS

KpanidikoBaHuil iIHCTpyMEHT Ma€e OyTH NPU3HAUCHUH IHCTPYMEHTOM XeJDKyBaHHs B LILIOMY. JlOIIyCKalOThCs
JIIIE TaKi BUHATKH:
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6.2.5

6.2.6

(a) BIZIOKpEMJIEHHSI BHYTPIIIHbOI BapTOCTI Ta 4YacoBOi BApPTOCTi OII[IOHHOIO KOHTPAKTy 3
MPU3HAYCHHSIM IHCTPYMEHTOM XE/DKYBAaHHS JIMIIC 3MiHM y BHYTPIIIHIM BapTOCTI OIMIOHY, a HE
3MiHM B HOTo 4acoBiii BapTocTi (AuB. NyHKTH 6.5.15 Ta 56.5.29-56.5.33);

(®) BiJIOKpeMJICHHsI ()OPBApAHOTO €JIeMEHTa Ta CIOTOBOTO eleMeHTa (OPBAPIHOTO KOHTPAKTY 3
NPU3HAYCHHAM IHCTPYMCHTAa XUKYBaHHS JIMIIC 3MIiHH y BapTOCTi CIOTOBOTO eJeMEHTa
(opBapIHOTO KOHTPAKTY, a HE HOro (hOpBapJHOTO eIeMEHTa; MOAIOHMM YMHOM 1 Oa3uCHU
BaIIOTHUIl copen Moxxe OyTH BiJOKpeMIICHUI 1 BuilydeHUHl i3 Ipu3HadeHHs (DiHAHCOBOTO
IHCTpYMEHTa IHCTPYMEHTOM Xe/KyBaHHs (1uB. myHKTH 6.5.16 1 56.5.34-56.5.39); 1

() IIpONOpILiHAa YacTKa BCbOTO IHCTPYMEHTa XeKyBaHHS (Ha 3pa3ok 50 BiICOTKIB HOMiHaNbHOI
CyMHn) MOXe OyTH IPU3HAUCHA iIHCTPYMEHTOM XeDKYBaHHA y BiJHOCHHAX Xe/UKyBaHHs. BoxHouac,
IHCTPYMEHTOM Xe/UKYBAaHHS HEe MOKe OyTH NpH3HA4YeHa YacTHHA 3MIiHM B HOro chpaBeuIMBiH
BapTOCTi, OOYMOBJICHA JIMIIE YaCTHHOK TOTO MEPiOAy Yacy, MPOTATOM SKOTO IHCTPYMEHT
XeKyBaHHA nepeOyBae B 00iry.

Cy0'eKT TOCIOJapIOBaHHs Ma€ MPaBO PO3MISIATH B MOEMHAHHI Ta CHIBHO MPH3HAYATH IHCTPYMEHTOM
XC[DKYBaHHsI OyJlb-sIKe TMOEJHAHHS TaKUX IHCTPYMEHTIB (Y TOMY YHCIi, TOMI, KOJH PHU3UK (PU3UKH), IO
BUHHUKAE (BHHHUKAIOTH) 32 JESKAMH IHCTPYMEHTaMH XCIDKYBAHHS, 3rOPTA€THCS (3rOPTAIOTHCS) 3 TUMH, IO
BUHUKAIOTH 32 IHIIUMHU IHCTPYMEHTAMH XEDKyBaHHS):

(a) HOXiJHI iIHCTpyMEHTH a00 MPONOPLIiNHI YACTKU TAaKUX IHCTPYMEHTIB; 1
(®) HETOXiJHI IHCTPYMEHTH a00 MPOMOPIIHHI YaCTKH TAKMX IHCTPYMEHTIB.

BonHouac, noxifHui iIHCTPYMEHT, 110 NO€AHY€E B 001 IPOJaHuU ONLiOH Ta NpuadaHuil ONIioH (HanpuKiaj,
KOPHUJIOp CTABKH BIZICOTKA), HE BI/INOBIIa€ KPUTEPIsIM IHCTPYMEHTA X€PKYBaHHS, SIKIIO HA ATy PU3HAUCHHS
BiH ()aKTUYHO € YHUCTUM INPOAAHHM OII[OHOM (KpiM TUX BUIAJKIB, KOJU IeH IHCTpyMEHT BiJmoOBiIae
3a3HaYeHUM KpHUTEpisiM 3TrifiHO 3 myHKTOM b6.2.4). TloxiOHMM YMHOM JBa IHCTPYMEHTH abo JAeKibka
IHCTPYMEHTIB (49X IXHi YaCTKU) MOXYTh OYTH CHiNBHO NPU3HAUCHI IHCTPYMEHTOM X€PKYBaHHS JIMIIE B TOMY
pasi, Ko, Oyyuu MOeTHAHUMH, BOHH (DAKTHYHO HE € YHCTHM IMPOJAaHHM OIIIOHOM Ha JIaTy MPU3HAYCHHS
(xpiM THX BUIAJKIB, KOJM 1€l IHCTPYMEHT BiAIIOBiZa€ 3a3HAUCHUM KPUTEPisM 3TiJHO 3 MyHKTOM b6.2.4).

6.3 O6'eKTn xeaKyBaHHA

6.3.1

6.3.2
6.3.3

6.3.4

6.3.5

22

KBanicikoBaHi 06'eKkTun

00'ekTOM XeIKyBaHHS MOXYThb OyTH BH3HAHI aKTHB a00 3000B'si3aHHS, HeBU3HAHE meepoe
30006°A3aHHA, NPOZHO308aHA onepayia ad0 YNCTA IHBECTUIIIA B 3aKOPAOHHY IOCHOAAPCHKY OJMHHIIO.
00'exkTOM XeI:KYBAHHSI MOKe OyTH:

(a) O/1UH 00'€KT; 260
©) rpyna o6'exTiB (i3 ypaxyBaHHAM IMYHKTIB 6.6.1-6.6.6 Ta 56.6.1-56.6.16).

00'exTOM XeqKyBaHHS MOKe OyTH TAK0K KOMIOHEHT TAKOT0 00'€KTa YH rpynu 00' €KTiB (IUB. MyHKTH
6.3.7 Ta 56.3.7-56.3.25).

O0'eKT XeKyBaHHSA Ma€ O0yTH NPUAATHUM JJISl 1OCTOBIPHOI OLliHKM.

Axmo 00'ekTOM XeIKyBaHHS € NPOrHO30BaHa omepanis (a0o ii KOMIOHEHT), TO HMOBipHicTh
3ailiCHeHHs TaKol onepauii Ma€e 6yTH BHCOKOIO.

O0'exToM xexxyBaHHs (AuB. NyHKTH 56.3.3-56.3.4) Moske OyTH npU3HaYeHa CyKYIIHA BPa3JIUBiCTb,
1[0 € MOETHAHHAM BPa3JIMBOCTI /10 PU3NKY, sIKA BilNoBilae kpuTepiam 00'eKTa XeI:KyBaHHS 3TiIHO 3
nyHkToM 6.3.1, i moxigHoro inctpymenTa. Llle BusHaueHHsI BK/II04a€ B cebe NPOrHO30BaHY onepaiiio 3
CYKYNHOI0 Bpa3jiuBicTio (TO0TO MaliOyTHi omepamii, siki me He 3ailicHeHO0, ajie 3AiliCHEHHSI STKHX
OYiKY€TbCS, | MOKe NMPU3BECTH 10 BUHMKHEHHSI BPa3/JUBOCTI 10 PU3MKY Ta MOXiIHOr0 IHCTPyMeHTA),
SIKIO HMOBipHiCTH BUHMKHEHHSI TAaKOI CYKYNHOI BPa3JIMBOCTi A0 PU3MKY € BHCOKOI0, a micus ii
BHHUKHEHHsI (2 OT)Ke Iicjs TOro, sik BOHa Oijble He Oyae NMPOrHO30BaHOI0) BOHA BiamoBizaTume
KpUTepisiM 00'€KTa XeIKyBaHH.

Y minax o0Jiky XeXKyBaHHSI 00'€KTaMH XeIKYBAHHS MOXKYTh NPHU3HAYATHUCH JIMIIe AKTHBH,
3000B's13aHHA, TBep/ie 3000B’s13aHHS 200 BUCOKOIIMOBipHI Mpor{o3oBani onepauii 3i cTopoHolo, sika €
30BHILIHHOIO MO BiIHOIIEHHIO 10 cy0'€éKTa rocnogapoBaHHsl, 1m0 3BiTye. O0JiK XeIKyBaHHS MOKe
3aCTOCOBYBATHCh [0 onepaniii Mixk cy0'eKTaMH rocnojaproBaHHs, fIKi HajlexKaTb A0 OJHi€l rpymnu,
Juue B iHAUBigyaabHill a00 okpeMiii ¢piHaHCOBIi 3BiTHOCTI TaKHX cy0'€KTIB rocnoJapoBaHHs, a He B
KOHCOJIiI0BaHili ¢iHaHcoBili 3BiTHOCTI rpynmn, okpiM KoHcoJioBaHoi ¢iHaHcoBOI 3BiTHOCTI
iHBecTuNiliHOrO cy0'eKTa rocnogapoBaHHsi, o Bignosinae BusHayennio MC®3 10, xoau omepamii
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Mik iHBeCTHUiHHUM Cy0'€KTOM TrOCNOJAPIOBAHHA Ta #oro ovipHiMH miANpUEMcTBaAMH, IO
OLIIHIOEThCAl 32 CHPaBeJINBOI0 BapTicTI0O 4epe3 NMpulyTok a0 30MTOK, He OyAyTh BHKJIIOYeHi 3
KOHCOJioBaHol ¢iHaHCOBOI 3BiTHOCTI.

BoaHouac, sIk BUHATOK 13 MYHKTY 6.3.5, BaJIOTHUN PU3UK 32 BHYTPIIIHEOTPYIIOBOIO MOHETAPHOKO CTATTEHO
(HampuKIan, KpPeIUTOPChKONO/NE0ITOPChKOI0 3a00pProBaHICTIO MiX JBOMa JOYipHIMHU MiANPUEMCTBAMU)
MOJKE BIAMOBIIATH KPUTEPIsIM 00'€KTa XeIKYBaHHS B KOHCOJIJIOBaHIN ()iHAHCOBIH 3BITHOCTI, SIKIIO BiH
IPU3BOJUTH JI0 BPA3IUBOCTI I NPUOYTKiB a00 30MTKIB BiJl 3MiHU BaJIIOTHOI'O KypCy, III0 HE BUKIIOYA€ThCS
B TIOBHOMY 00cs131 nipu koHcomiaaii 3rigHo 3 MCBO 21 «Bnaug smin eanomuux xypcigy. 3rigao 3 MCBO 21
HnpHOYTKU Ta 30MTKH Bil 3MiHM BaJIOTHOTO KypCY 32 BHYTPIIIHEOIPYIIOBUMH MOHETapHUMH CTATTSIMH He
BUKJIFOYAIOTHCS TIPU KOHCOJIJAIT MOBHICTIO, SKIO OIEpaIlisi 3a BHYTPINIHBOTPYNOBOK MOHETapHOIO
CTaTTEl0 BiIOYBAEThCS MiX JBOMa Cy0'eKTaMU TOCIOJNAPIOBAHHS 3 TPYIH, SIKI MalOTh Pi3Hi QyHKI[IOHAIbHI
BaoTU. KpiM TOT0, BAIFOTHHIA PU3UK 32 BUCOKOMMOBIPHOIO TIPOTHO3HOK BHYTPILIHHOTPYIOBOIO OTIEPAIIi€l0
MOXe€ BIJNOBIATU KPUTEPisIM 00'€eKTa XEMXKyBaHHS B KOHCOJIJOBaHill (hpiHAHCOBiH 3BITHOCTI, SKIIO TaKy
orepallito BUPaXKEHO B IHININ BaJIOTI, HXK (yHKIIIOHAIbHA BAJIIOTA Cy0'€KTa rOCIOJapIOBAHHS, 10 3A1HCHIOE
TaKy OIepallilo, a BATIOTHUI PU3UK BIUIMHE HA KOHCOJIiI0BaHUH NPUOYTOK 200 30UTOK.

lNMpu3HayeHHs 06'eKTiB XegXKyBaHHS

Cy0'exT rocroaproBaHHs Ma€ MPaBo MPU3HAYUTU 00'EKTOM XEJKYBAHHS y BiTHOCHHAX XEJKYBaHHS 00'€KT
y HiloMmy abo KOMIOHEHT 00'ekTa. O0'eKT y IiIOMy BKJIIOYAE B ceOe BCi 3MiHU B IPOIIOBUX IIOTOKaxX abo
CIpaBe/IINBIH BapTOCTi 00'ekTa. KOMIOHEHT BKITIOUa€E B ceOe MEHII HiXK IOBHUE pO3Mip 3MiH y CITpaBETHBI i
BapTOCTi 00'ekTa a00 MIHIMBOCTI IPOLIOBUX MOTOKIB 32 00'€KTOM. Y TakoMy pasi Cy0'eKT rocroiaplOBaHHs
Ma€ TpaBo MPU3HAYaTH 00'€KTAMHU XEI[HKYBAHHS JIUIIE TaKi BUIH KOMIIOHEHTIB (Y TOMY YHCIIi, IX TIOETHAHHS):

(a) Jquuie Ti 3MiHM B TPOLIOBUX IIOTOKax a0o cHpaBe/UIUBii BapToOCTi 00'ekTa, L0 MOB'SI3aHi 3
KOHKPETHHM PU3UKOM a00 pH3MKaMH (PU3MKOBHI KOMIIOHEHT), 32 YMOBH MOXKJIMBOCTI OKPEMOTO
BU3HAUCHHS Ta JOCTOBIPHOI OIUHKM PH3UKOBOTO KOMIIOHGHTa Ha OCHOBI OI[iHIOBaHHS,
MIPOBE/ICHOTO B KOHTEKCTI KOHKPETHOI CTPYKTYpH PUHKY (uB. yHKTH b6.3.8—56.3.15). Pu3ukosi
KOMIIOHCHTH BKJIIOYAIOTh y cebe NpH3HAYeHHS JIMIIe 3MiH y TPOIIOBHX IIOTOKax abo y
CIIpaBeIIHBIH BApTOCTI 00'€KTA XEIKYBaHHS, 10 € OUTBIIUME a00 MEHIIMMH 33 3a3HauYeHY ILiHY
a0o0 iHIIy 3MiHHY (OJTHOCTOPOHHIH PU3UK);

(0) OJIMH 200 KiJIbKa 00paHKX JTOTOBIPHHUX TPOIIOBUX MOTOKIB,;
() KOMITOHEHTH HOMIHQJILHOT CyMH, TOOTO BU3HAUEHOT YaCTUHH CyMH 00'ekTa (1uB. myHKTH B6.3.16—
b6.3.20).

6.4 KsanidikauinHi Kputepii Ana obniky xegXyBaHHS

6.4.1

Binnocunu xemkyBaHHsI KBaJidikywThest 1Js1 00iKy XeXKyBaHHSI JHIIe B pa3i BUKOHAHHA BCiX
3a3HaYeHUX HUKYe KpuTepiiB:

(a) BiITHOCHHH Xe’KYBaHHSI CKJIAIAIOTHCS JIMIIE 3 MPUITHITHUX iHCTPYMEHTIB XeIKyBaHHS Ta
NPUHHATHUX 00'€KTIB Xe)KYBAHHS;

(©) HAa MOYATKY BiIHOCHH Xe[KyBaHHA 3lilicHIOETbcA o¢iniline nNpU3HaAYeHHHA Ta
JOKyMeHTa/IbHe 0()OpMJIEHHSI BITHOCHH XeI:)KYBaHHSI, a TAKOK MeTH Ta cTpaTerii cyd'exTa
rocrno/lapOBaHHsl B  YOpaBJiHHI PU3MKOM 31iliCHEHHA Xe[:KyBaHHs. 3a3HaueHe
JOKyMeHTa/IbHe 0GopMJIeHHSI BKJIIOYA€ B ce0e BH3HAYeHHS] IHCTPyMEHTa Xe[:KyBaHHS,
00'€KTa XeIKYBaHHS, XapaKTepy PU3UKY, IO XeIKYEThCHA, a TAKOXK NMOPAIOK OLiHIOBAHHS
cy0'exTOM rocrnoaapoBaHHsA BilNOBITHOCTI BiTHOCHH Xe/UKyBaHHsI BUMOraM e)eKTHBHOCTI
Xe’KYBaHHS (BK/JIIOYAIOYH MOPSIAOK NPOBEAeHHS HUM aHATI3y JKepes HeeeKTHBHOCTI
XeI:KyBaHHS TA MOPSIIOK BUBHAYEHHSI HUM KoeQiyicnma xeoxncysanns);

(B) Bi/IHOCHHH Xe/)KYBaHH$l BilNOBiIal0Th yciM BHKJIAJIeHUM HUKYe BUMOraM e()eKTHBHOCTI
XeIKYBAHHS:

) Mi’K 00'€KTOM XeIKyBaHHSl Ta iHCTPYMEHTOM Xe:KyBaHHsSI iCHY€ eKOHOMiYHMit
3B's130K (1uB. MyHKTH 56.4.4-56.4.6);

(i) BIUIMB KpPeIUTHOr0 PU3MKY He JOMiHy€ Yy 3MiHAX BapTocTi, 00yMOBJIEHHMX
BHUIIE3raJJaHNM eKOHOMIYHHUM 3B'sA3K0M (IuB. nyHKTH b6.4.7-56.4.8); Ta

(iii) Koe(iliEHT XeIKyBaHHS 32 BiIHOCMHAMH XeI)KYBaHHsI € TAKHM CaMUM, IO i
Kkoe(inieHT, BH3HAYEHMII 32 KIUILKICTI0O 00'€KTa XeI:KyBaHHSl, SIKYy CYO'€eKT
rocrnoJapoBaHHs (PaKTHYHO Xe/KY€E, Ta KUIbKICTIO iHCTPYMEHTa Xe:KyBaHHS, SIKY
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cy0'€KT rocrnoJapioBaHHsi (AKTHYHO BHMKOPHCTOBYE /ISl XeIKYBAHHS TaKol
KiIbKOCTI 00'ekTa Xeq:KyBaHHs. BoaHouac, Take NHpH3HaYeHHS He IOBHHHe
BifoOpakaTu 1ucéananHcy Mik BaroBuMHu KoediniecHTaMu 00'€KTa XeIKyBaHHS Ta
IHCTPpYMEHTA XeI:KyBaHHS, siKe MOxKe NIPU3BECTH 10 Hee()eKTUBHOCTI XeKyBaH HsI
(He3ajiexxHOo Bin ii BH3HAHHS), BHACIIAOK 4Y0ro pe3yjbTaT 00JiKY BHABHTHCS
HeBiAnoBinHUM MeTi 00.1iKy XeqKyBaHHs (1uB. nyHkTH 56.4.9-56.4.11).

6.5 O6nik kBanichikoBaHMX BiAHOCUH Xe)KyBaHHS

6.5.1

6.5.2

6.5.3

6.5.4

6.5.5

6.5.6

24

Cy0'exT rocrnogapoBaHHs 32CTOCOBY€E 00.TiK Xe:KyBaHHS 10 BiITHOCHH Xe/)KYBaHHS, 110 BiINOBi1a10Th
kBaJidikaniiiHuM KpuTepisiM, 3a3HaYeHUM y NYHKTI 6.4.1 (IKi BKJII0YaIOTh y cede pilleHHs cyd'eKkTa
rocrnoIapoBaHHs NP0 NPU3HAYEHHS BiTHOCHH XeIKYBaHHS).

IcHye TpM BHIU BiTHOCHH Xe/ZKYBaHHSI:

(a) Xe’KyBaHHSI CIpaBeJJIMBOI BapTOCTi: XeQ:KyBaHHSI BPa3/JUBOCTI 10 3MiH y cnpaBelIuBiii
BapTOCTi BU3HAHOTO0 aKTUBY 200 3000B's13aHHs, 200 HEBU3HAHOI0 TBEPAOIro 3000B’sI3aHHS,
200 KOMIIOHEHTA OYAb-SIKOr0 TAKOro 00'€KTa, 0 MOKYTh OyTH BilHeceHi HA KOHKPeTHU
PM3MK i MOKYTh BILIMHYTH Ha NPUOYTOK a00 30MTOK;

(0) XeUKYBaHHSI TPOILIOBMX MOTOKIB: XeIKyBAaHHS BPAa3JMBOCTI 10 MiHJIMBOCTI TIPOIIOBHX
NOTOKIB, IO Moxke OyTH BilHeceHa HA KOHKPeTHUH PM3MK, HOB'fi3aHUii i3 BH3HAHUM
aKTHBOM 4M 3000B'sI3aHHAM Yy HiJIoMy 200 ii0ro KOMIOHEHTOM (Ha 3pa3okK ycix ado Jesikux
Maii0yTHIX BHUILIAT NPOLEHTIB 3a GOProBUM 3000B'A3aHHAM 3i 3MiHHOI0 CTaBKOIO) a0o0 3
BHCOKOIiMOBipHOI0 MPOTrHO30BaHOIO ONlEepPaNli€lo, i MOKe BIVIMHYTH HA MPUOYTOK 260 30MTOK;

(B) Xe/UKyBaHHSI YHCTOI iHBeCcTHIii B 3aKOPIOHHY TOCHOJAPCHKY OJMHMINIO 3TiTHO 3
BU3HaYeHHsIM, noganum y MCBO 21.

S0 00'eKTOM XeKyBaHHS € IHCTPYMEHT BJIACHOTO KalliTally, HIOAO SIKOTO CYO'€KT TOCIoJaprOBaHHS
IpUIHAB pillleHHs PO BiZoOpa)XeHHA 3MiH y CIIpaBeUIMBill BapTOCTi y CKJIaJi IHIIOIO CYKYIHOTO HOXOIY
3riIH0 3 MYHKTOM 5.7.5, TO Xe/PKOBaHOK BPAa3JHBICTIO, MPO 5Ky WIACThCA B MyHKTI 6.5.2(a) mMae Oytu
BPa3IUBICTh, 3[]aTHA BIUIMHYTH Ha IHIIMH CyKymHMH 10XiA. Y TakoMy § JHIIe TakoMy pa3i BH3HaHA
HeeeKTUBHICTh XE/DKYBaHHS BiJIOOPaYKAETHCS B IHIIOMY CYKYITHOMY JOXO/II.

XemKyBaHHS BAJIIOTHOTO PH3UKY 3a TBEPAMM 3000B'A3aHHSM MOXE OOJIKOBYBATHCH SK XEIKyBaHHS
CIpaBeNTMBOI BApTOCTi 200 XeIKYBaHHS I'POIIOBHX TIOTOKIB.

Sxmo BiTHOCHHH XeKYBAHHSl NPHUIMHAIOTH BiANOBiZaTH BHMO3i eQeKTHBHOCTI XeX:KyBaHHS,
noB'si3aHiil i3 koedimieHTOM XemKyBaHHs (AuB. MyHKT 6.4.1(B)(iii)), ajle MeTa ynpaBJiHHS pPU3UKOM
AN TAKMX MNPHU3HAYEHUX BiJHOCHH XeIUKYBAaHHS 3a/IMIIAETLCS He3MIHHOI0, TO CY0'eKT
rocnoJapoBaHHs KOPHUTYy€ KoedillieHT XeMKyBaHHS 32 BiTHOCHHAMH XeIKYBaHHsSI TaK, 1100 BiH 3HOB
NpuiIeB y BianoBigHicTe N0 kBasidikaunilinux xkpurepiiB (ue onucyerbcsi B nbomy Cranaapri ik
«BiTHOBJICHHA OajaHCcy» — 1uB. nyHKkTH B6.5.7-56.5.21).

Cy0'eKT rocrnogapioBaHHsl NPUNUHSAE 00K XeJ:KyBAHHSI MePCIEKTHBHO JUIIe B TOMY pa3i, KoJH
BifHOCMHHM XeXkyBaHHs (a00 4yYacTMHA BiZHOCMH XeMKyBaHHsSI) MNPHUIHUHSE BiamoBigzaTH
kBagdidikaniinuM KpuTepisM (micasi BpaxyBaHHs, 3aJIe’KHO Bil cuTyanii, BiTHOBJIeHHsI OajiaHCy 3a
BilHocmHamu xeqxyBanHs). Lle Bk/uyae B cefe BMNAJAKH 3aBeplIeHHs CTPOKY a0o peaJizaunii,
NpUNAHeHHs! 1ii a00 BUKOHAHHS iHCTPYMEHTa XelKyBaHHs. 3 Li€l0 MeTOl0 3aMiHa iHCTpymMeHTa
XeKYBaHHs iHIIMM a00 iioro mepeTBOpeHHsI HAa iHIIMH IHCTPYMEHT Xe/:KYBAHHSI He BBAKAETbCH
3aBepLIEHHSIM CTPOKY 200 NPUIUHEHHSAM Jii, AKII0 TaKa 3aMiHA YM TaKe NepeTBOPeHHS € YaCTUHOIO
JOKYMEHTAJbHO 0(hopMIIeHOT MeTH YIIPABJIiHHSA PU3NKOM Cy0'€KTa rocnogaproBaHHs Ta BilNoOBiIal0Th
uiii Meti. Kpim Toro, 3 mi€lo MeTo10 He BBaKA€ThCS 3aBepUICHHSAM CTPOKY a00 NMPHUNHMHEHHAM il
iHCTPpYMeEHTA Xe/UKyBaHHs CHTYaLlisl, KOJIH:

(a) BHACJHiAOK Aii 200 BNpOBaJKeHHsI 3aKOHIB YM HOPMATHBHO-NPABOBHUX AaKTIB CTOPOHHU
iHCTpYMeHTa XeJ)KYBaHHSl J0CATalOTh AOMOBJIEHOCTI NPO 3aMiHy OAHMM ado0 KinTbKoMa
KJIPHHIOBHMH KOHTPATeHTAMH CBOI0 INEpPBiCHOI0 KOHTpPareHTa TakK, 100 CTATH HOBUM
KOHTPAreHTOM /UI1 KOXKHOI 3i cTopiH. 3 Wi€l0 MeTOI KJIipUHIOBMM KOHTPAareHTOM €
HEeHTPAJIbHUI KOHTPareHT (SIKOro iHOAI HA3MBAKOTH «KJIIPHMHIOBOI0 opraHizamieo» ado
«KJIIpUHTOBMM areHTCTBOM») a00 cy0'eKT 4M cy0'€KTH TIoOCHOJAPIOBAHHSI: HANPHUKJIAN,
KJIIPUHIOBHIA YieH KJIipUHroBoi opraHizanii a00 KJIi€HT KJIPpMHIOBOro 4jieHa KJIIPHUHIOBOL
oprasisauii, 10 BUCTYNIA€ B POJli KOHTPAreHTA 3 METO0 3iliCHeHHs KIiPHUHIY HEeHTPaJbHUM
KOHTpareHToM. BogHouac, fIKII0O CTOPOHH iHCTPYMEHTa XeQ:KYBAHHS 3aMiHIOIOTH CBOIX
NepPBiCHUX KOHTPAreHTIiB HA IHIIMX KOHTPAreHTiB, TO BUMOI'a LbOI'0 MiANYHKTY BBa/KA€ThHCHA
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BHKOHAHOIO JIMIIIe B TOMY pa3i, AKIIO KO:KHA 3 X CTOPiH 31iiicHI0E KJIIPUHT i3 OAHUM i TUM
CaMHUM LHEeHTPAJILHUM KOHTPATreHTOM;

©) iHmi 3minu (3a iX HasiBHOCTI) B IHCTPYMEeHTi XeI:KyBaHHS O00MeKYyIOThCs 3MiHAMM, IO €
HeoOXiTHUMU N1 3ailicHeHHs Takoi 3aMiHM KOHTpareHTa. Taki 3MiHM 00MeXKYIOTbCS THMH,
10 BiAmoBigaloTh ymMoBaMm, siki 0 ouikyBajuch, OyJd BpaxoBaHi, IKII0 0 KJIIPUHT 3a
IHCTPYMEHTOM XeI:KYyBaHHSl Bil camMoro modarky 3ilicHIOBaBc 3 TAKHM KJIiPMHIOBHM
KOHTpareHToM. Taki 3MiHU BK/II0YalOTh y ce0e 3MiHH Y BUMOTaxX II0J0 3aCTaABH, NPaBaX Ha
3ropTaHHs 32JIMILIKIB 1e0iTOPChKOI Ta KPeAUTOPChKOi 3a00ProBaHoCTi, a TAKOXK Y 300pax, 10
CHPABJISIOTHCS.

IpunuHenHs 00Ky XeI:KyBaHHS MO2Ke IO3HAYUTUCh HA BiTHOCHHAX Xe[’KyBaHHH 200 B Lijomy, 200
Jume Ha iX yactuhi (i B mpoMy pasi o0JiK XeXKyBaHHSI MPOJOBKYETHCS WIOAO0 THX BiIHOCUH
Xe/UKyBaHHS, SIKi 32/ IMIIMIINCD).

Cy0'exT rocnoiaproBaHHs 3aCTOCOBYE:

(a) OyHKT 6.5.10 y pa3i IpunMHEHHS HUM OOJIKY XeJUKYBaHHS U X€IXKYBaHHS CIpaBeJIMBOI
BapTOCTI, 32 SIKUM 00'€KTOM Xe/IXKyBaHHSI (200 HOT0 KOMITOHEHTOM) € ()IHAHCOBHUH iIHCTPYMEHT, 110
OLIIHIOEThCSA 32 AMOPTH30BAHOIO COOIBAPTICTIO; 1

(6) MyHKT 6.5.12 y pa3i npunuHeHHs HUM O0JIIKY XeJKYBaHHS JJIs1 Xe/IXKYBaHHsI TPOILIOBUX MOTOKIB.

XemKyBaHHA cnpaBeanMBOi BapTOCTi

JoTu, 10KH XeA:KyBaHHSI CIIpaBeIJIMBOI BapTocTi BiamoBigae kpamiikamiiHuM KputepissM MyHKTY
6.4.1, 00s1ik BiTHOCHH XesKyBaHHS 311iICHIOETHCA B TAKOMY NMOPAIKY:

(a) npudyToK a00 30MTOK 3a iHCTPYMEHTOM XeI:KyBaHHSI BU3HA€THCS B MPUOYTKY a00 30MTKY
(a00 B iHIIOMY CYKYNHOMY A0XOIi, AIKIIO iHCTPYMEHT XeIKYBAHHS XeIKy€ IHCTPYMeHT
BJACHOI0 KAamiTaly, II0J0 SIKOro cy0'€KT rocmoJapioBaHHs NPUIfHAB pillleHHs npo
BigoOpakeHHsl 3MiH y cipaBeJ/IMBiil BapTOCTi y cKJIali IHIIOr0 CyKYNHOIO 0XO0AY 3riJHO 3
MYHKTOM 5.7.5).

©) npudyTok a6o 30MTOK Bil XeIKyBaHHS 3a 00'€KTOM XeIKYBAaHHS KOPHUIY€ O0aJaHCOBY
BapTicTh 00'€KkTa XeIKyBaHHS (3aJ1e:KHO BiJ cuTyanii) Ta BH3HA€ThCs B MPUOYTKY a6o
30uTKy. Km0 00'€KTOM XemMKyBaHHsI € (piHaHCcOBMIi akTHB (200 HOro KOMIOHEHT), IO
OLIIHIOETHCS 32 CNPABEJIMBOI0 BAPTICTIO Yepe3 iHIIMIA CyKyNHMIl J0XiA 3rilHo 3 MyHKTOM
4.1.2A, To npuOyTOK 200 30MTOK BiX XeIKyBaHHHA 32 00'€KTOM XeIKyBaHHSl BU3HAE€ThCH B
npudyTKy a6o 30uTKy. K10 K 00'€KTOM XeT:KYBaHHSI € IHCTPYMEHT BJIACHOT0 KamiTaly,
1010 SIKOT0 CY0'€KT rocrnoJapioBaHHsl NPHIfHAB pilleHHs NpPo BigoOpaskeHHs 3MiH Yy
crpaBeNINBiil BapTOCTi y CKJadi iHIIOro CyKymHOro A0XOAYy 3riiHO 3 MyHKTOM 5.7.5, To
3a3Ha4YeHi CyMH 32JIMINAIOThCS B IHIIOMY CyKynmHOMY doxo1i. Kosin 00'exToM XeIKyBaHHS €
He BU3HaHe TBep/e 3000B’s13aHHs (200 i{0ro KOMIOHEHT), KyMYJSITHBHA 3MiHa cCIpaBeIIuBOl
BAPTOCTi 00'€KTa XeIKyBaHHsSI HiciaA iioro npu3HayeHHsI BH3HA€ThCA fIK aKTUB 2a00
3000B's13aHHS 3 BU3HAHHSIM NPUOYTKY 200 30MTKY 32 HUM y NPUOYTKY a00 30UTKY.

Komu o0'ekToM XeKyBaHHS y XeIDKYBaHHI CIpaBeJJIMBOI BapTOCTI € TBepae 3000B’si3aHHs (abo i
KOMITOHEHT) TPUI0ATH aKTUB a00 B3TH Ha ceOe 3000B'I3aHHS, IepBiCHa OalaHCOBA BAPTICTh aKTUBY abo
3000B's13aHHS, 110 € pe3yJIbTaTOM BUKOHAHHS TAKOTO TBEPAOro 3000B’s3aHHS CY0'€KTOM TOCIIOIApIOBaHHS,
KOPHUTYETHCSI IIUIIXOM BKJIIOUCHHSAM JO Hel KyMYIATHBHOI 3MiHM CIIPaBEUIMBOi BapTOCTI 00'ekTa
XeDKYBaHHs, IO OyJia BU3HAHA Y 3BiTi PO QiHAHCOBHUII CTaH.

Bynp-sike KOpuryBaHHs Ha MiAcCTaBi MyHKTY 6.5.8(0) amopTH3yeThcsi O MPHOYTKY abo 30HMTKY, SKIIO
00'eKTOM Xe/DKyBaHHS € (DiHAaHCOBHI 1HCTpYMEHT (a00 HOro 4acTHHA), IO OL[IHIOETHCS 32 aMOPTHU30BAHOIO
co0iBapTiCTIO. AMOpTH3allisE MOXe OYTH po3mouara ojpa3y > IICis 3iHCHEHHS KOPUTYBaHHs, alie He
IIi3HilIe NPUNUHEHHS KOPHUI'YBaHHS BapTOCTI Ha NMPHOYTKM Ta 30MTKH BiA XELKYBaHHS. AMOpTH3aLis
3IICHIOEThCS HA OCHOBI TIepepaxoBaHOi €(PEeKTUBHOI CTaBKH BiZICOTKA Ha JaTy MOYaTKy amoptu3auii. J{o
¢inaHCOBOTO aKTHBY (200 HOr0 KOMIIOHEHTY), IO € 00'€KTOM XEPKYBaHHS Ta OL[IHIOETHCS 3a CIIPABEUIUBOIO
BapTICTIO Yepe3 iHMMI CYyKYMHMH HOXix 3rifHO 3 MyHKTOM 4.1.2A, aMOpTH3allis 3aCTOCOBYETHCS B TAKOMY
camMoMy TOPSZIKY, alie 10 CyMH, IO SIBJISiE COO0I0 KyMYJIATUBHMN MprUOYyTOK ab0 30MTOK, paHilie BUZHAHUN
3riIHO 3 MyHKTOM 6.5.8(T), 3aMicTh KOPUTYBaHHs OaJlaHCOBOI BapTOCTI.

XemKyBaHHS rpoLlOBMX MNOTOKIB

JoTu, 10KkM XeqKyBaHHS IPOLIOBHX MOTOKIB BiamoBigae kpadigikanilinum kputepisam nyHkry 6.4.1,
00.1iK BiTHOCHH Xe/lsKyBaHHS 3/11lICHIOETBCA B TAKOMY NMOPSAAKY:
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()

(6)

(®)

(r)

OKpeMHil KOMIOHEHT BJIACHOTO KamiTajly, MOB's3aHMii i3 00'€KTOM Xel:KyBaHHs (pe3epB
XeIKYBAHHSI TPOIIOBHX NOTOKIiB) KOPHIYETHCH M0 HUKYOI 3 TaKMX ABOX OIIHOK (B
a0CcoIIOTHOMY BHPAKeHHi):

0] KyMYJ/JIAATHBHOI'0 IPUOYTKY a00 30MTKY 32 iIHCTPYMEHTOM Xe/lZKyBaHHS Bil HOYATKY
Xe/lKyBaHHs; Ta

(i) KYMYJSTHBHOI 3MiHH cnpaBelInBoi BapTocTi (TemepimHboi BapTocTi) 06'ekTa
XeI:KyBaHHsI (TOOTO TenmepillIHbOI BAPTOCTi CYKYNHHUX 3MiH 04iKyBaHMX MaWOyTHiX
TPOIIOBUX MOTOKIB, III0 Xe)KYIOThCSI) Bill MOYATKY XeKYBAHHS;

yacTka NpHOyTKY 200 30MTKY 32 iHCTPYMEHTOM Xe:KYyBaHHs, Ika BU3HAYeHAa e()eKTHBHUM
XeIKYyBaHHAM (.TOOTO 4acTKa, IO 3rOPTAEThesA 3i 3MiHOIO B pe3epBi XeA:KyBaHHS rPOIIOBUX
NOTOKIB, PO3PAX0BAHOIO 3TiHO 3 MYHKTOM (2)), BU3HAETLCA B iHIIOMY CyKYIIHOMY /10XO/i;

OyAb-SIKUIl 3aJMIIOK NMPUOYTKY a00 30MTKY 32 iIHCTPYMEHTOM Xe[:KyBaHHs (200 Oyab-sikuii
npudyTOK 4 30MTOK, HeOOXiHHUI 17151 TOrO, 1100 30aJ1aHCYBaTH 3MiHY B pe3epBi Xel:KyBaHHs
rpoOILIOBHUX MOTOKIiB, PO3PaxoBaHy 3riHO 3 MYHKTOM (a)), € HeeeKTUBHICTIO XeIKyBaHHS,
1[0 BU3HACTLCA B NPUOYTKY 200 30UTKY;

cyMa 1o 0yja HaKOMU4YeHa B pe3epBi XeI:KyBaHHs TPOLIOBUX MOTOKIB 3riIHO 3 MYHKTOM (a),
00.1iKkOBY€ThCSl B TAKHUIA ciocio:

() SIKIIO XeA’KOBaHA TNMPOTrHO30BaHA omepamis 3rogoM NPHU3BOAUTH 10 BH3HAHHA
He(iHaHCOBOTr0 aKTHBY 200 He()iHAHCOBOTO 3000B'sI3aHHS, 200 AKIIO XeIKOBaHA
NMpPOrHO30BaHa omepanis 3 HepiHAHCOBUM AaKTHBOM a00 He(piHAHCOBUM
3000B'I3aHHAIM CTa€ TBepje 3000B'sI3aHHsS, 10 SIKOIO 3aCTOCOBYETbCS 00.IiK
XeUKYBaHHSI CIPaBeAJIUBOI BapTOCTi, TO CY0'€KT rocnoJapioBaHHS BHKJIIOYAE
BiINMOBIiIHY cyMy 3 pe3epBy Xe[:KyBaHHSI IpPOIIOBHX IOTOKIiB Ta BKJIWYAa€ il
Oe3nocepenHbO 10 MepBicHOI BapTocTi 200 10 iHIIOT 0a1aHCOBOI BAPTOCTI aKTUBY
a0o 3000B’sa3aHHs. Ile He € kopuryBanusM nepexiaacudikanii (aus. MCBO 1), a
0T Ke He BIJIMBAE HA IHIIUI cyKynmHHii 10Xiq

(i) Yy BHOAJKY XeIKYBAHHSl IPOLIOBMX IOTOKIB, He OXOILIEHOro migmyHkrom (i),
3nilicHIOETBCST Mepekacuikamiss 3a3Ha4YeHOI CyMH 3 pe3epBY XeIKyBaHHSI
rpOLIOBHX MOTOKIB Yy NPUOYTOK a00 30MTOK fIK KOPUIyBaHHs NepekJacudikanii
(muB. MCBO 1) y Tomy camoMy mepioi ui THX caMuX Nepiogax, MPOTATroM SIKHX
Xe[:KOBaHi ouikyBaHi Maii0yTHi I'poIIOBi NOTOKM BIIMBAIOThL Ha NpPUOYTOK a0o
30MTOK (HAMpUKIaA, Y mepiogax, y sIKMX BHU3HAIOTHCS TNPOLEHTHHI aoxin ado
NPOLEHTHI BUTPATH 200 Bi0yBa€eThcsl NPOrHO30BaHMUIl IPOAAK);

(iii) BO/IHOYAC, AIKILO 3a3HAYeHa cCyMa € 30UTKOM, a Cy0'€KT rocnoAapoBaHHs O4iKyeE,
110 Bech Ieii 30MTOK a0 iioro yacTuHa He OyAyTh MOKPHUTI B OTHOMY 200 KiIbKOX
Maii0yTHiX mepiogax, To BiH HeraiiHo 31iiicHIO€E mepekaacudikaniio Tiei cymu, mo,
SIK OYiKyeTbCcsl, He Oy/de NMOKpPUTA, B MPUOYTOK a00 30MTOK SIK KOPHUI'YBaHHS
nepexaacudikanii (xus. MCBO 1).

Sxmo cy0'eKT rocnoAapioBaHHS MPUIHHSE OOMNIK XEMXKYBaHHS UL XC/DKYBAaHHS TPOIIOBUX MOTOKIB (IUB.
MYHKTH 6.5.6 1 6.5.7(0)), BiH 00JIKOBY€E CyMy, 1[0 HAKOIIHMYIIACH ¥ PE3EPBi XeXKYBaHHS IPOLIOBHX MOTOKIB
3riIHO 3 MyHKTOM 6.5.11(a) B TakoMy MOpSAAKY:

(@)

(©)

SIKIIO Xe/KOBaHI MallOyTHI TPOIIOBI IOTOKH BCE OJJHO OUIKYIOTHCS, TO TaKa CyMa 3aJIHIIAETHCS B
pe3epBi XeKyBaHHA 10 HAIXOMKEHHS LUX MaiOyTHIX TpOLIOBHX IOTOKIB a00 MOMEHTY
3actocyBaHHs TYHKTY 6.5.11(r)(iii). Ilpm HagxomkeHHI MaHOyTHIX TPOIIOBUX IOTOKIB
3aCTOCOBYETHCS MYHKT 6.5.11(T).

SIKIIO HAJIXOJDKEHHS XeJDKOBaHMX MalOYTHIX TPOIIOBUX MOTOKU OiNTbIIe HE OYIKYETHCS, TO TaKa
cyMa HeraitHo nepexyacu(ikoBy€eThCs 3 pPe3epBY XELKYBaHHs I'POLIOBHUX IOTOKIB y IPHOYTOK 200
30MTOK SIK KopHUTryBaHHs nepeknacudikanii (mus. MCBO 1). XemxoBanuii MailOyTHIN IrpoIIoBHid
MOTIK, HAJXO/PKEHHs SKOro Oijbllie HE € BHUCOKOMMOBIPHHUM, yc€ OJHO MOXE 3aJIUIIATHCh
OYiKyBaHUM.

XemKyBaHHS YMCTOI iHBeCTULil B 3aKOPAOHHY rocrnogapcbKy
OAUHULIIO

XemkyBaHHsl YMCTOI iHBecTHNIi B 3aKOPIOHHY rOCHOAAPCHKY OJAMHULIO, BKIIOYAIOYH XeIKYBAHHS
MOHETAPHOI cTaTTi, 0 00JiKoBYeTbCsl Y ckiaaai uncroi inBectuuii (qus. MCBO 21), 00J1ik0oBYy10Th
NMoi0HO 10 XeIKyBaHHA I'POLIOBHX NOTOKIB:
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(a) YyacTka NpuOyTKy a00 30MTKY 32 iIHCTPYMEHTOM Xe:KYBaHHsI, AKHIi BU3BHAHO e()eKTUBHUM
Xe/uKyBAHHSIM, BU3HAEThCA B iHIIOMY CYKYIIHOMY J0X0/i (AMB. MyHKT 6.5.11); i

©) HeepeKTMBHA YaCTHHA BU3HAETHCA B MPUOYTKY 200 30MTKY.

KymyastTuBHuii npudyTok ado 30MTOK 32 IHCTPYyMEHTOM XeIKyBaHHS, MOB'si3aHUi i3 e()eKTHBHOIO
YACTHHOIO X€[:KYBAaHHS, 10 HAKONMYHMBCA B pe3epBi KypCOBHUX Pi3HUIb, HepekJacu(ikoBYeTbCs 3
BJIACHOI0 KamiTajgy B mpHOYTOK a00 30MTOK sIK KOpHUryBaHHs mnepexjiacudikauii (nus. MCBO 1)
rinHo 3 myHktamu 48-49 MCBO 21 micasi BHOYTTS a00 4YacTKOBOro BHOYTTS 3aKOPAOHHOL
rocnoAapchbKoi OIMHMIIIL

O6Gnik YacoBOi BapTOCTi ONLUIOHIB

Skmo cy0'eKT roCHONapIOBaHHS PO3JUILE OAHY Bifi ONHOI BHYTpILIHIO BapTiCTh Ta 4acoBY BapTiCTh
OMIIIOHHOTO KOHTPAKTy W NpU3HAYAE IHCTPYMEHTOM XE/DKYBaHHS JIMIIEC 3MIHY BHYTPILIHBOI BapTOCTI
onuioHy (IuB. MyHKT 6.2.4(a)), TO BiH 3AiHCHIOE 00K 4acOBOi BapTOCTi OILIOHY B TAKOMY MOPSIKY (AUB.
myakTH b6.5.29-56.5.33):

(a) Cy0'EKT TOCTIOIaPIOBAHHS PO3PI3HSIE YACOBY BaPTICTh OMIIIOHIB 32 THIIOM 00'€KTa XeIXKYBaHHS, 110
XEIDKYETHCS ONIIIOHOM (I1B. MYHKT 56.5.29):

() 00'eKT Xe/KyBaHHs, ITOB'I3aHKH 13 omepariieio; abo
(i) 00'eKT Xe/pKyBaHHS, MOB'sI3aHUH 13 IEpioIoM yacy.
(©) 3MiHa CIpaBe/UIMBOI BapTOCTI 4YacoBOI BapTOCTi OMI[OHY, WO XEPKYe OO0'€KT XeMKyBaHHS,

MOB'SI3aHUH 13 OTIepalli€l0, BU3HAETHCS B IHIIOMY CYKYITHOMY JIOXOJli B TOMY 00Cs3i, B SIKOMY BOHA
MOB's13aHa 3 00'€KTOM XEDKYBaHHSL, i HAKOIIMYYETHCS B OKPEMOMY KOMITOHCHTI BIIACHOTO KaIliTaIy.
KyMymasITHBHY 3MiHY COpaBeUIMBOI BapTOCTi, IO BHHHKAE 3 YacOBOi BapTOCTI OMIIiOHY,
HAKOMMYEHOI B OKPEMOMY KOMIIOHEHTI BJIACHOTO Karmitany («CyMay), 00JIKOBYIOTh TAKHM YHHOM:

(i) SIKIIO 00'€KT XePKyBaHHS 3r0JI0M NPU3BOAUTH 10 BU3HAHHS HE(IHAHCOBOTO aKTUBY a00
He(iHaHCOBOTO 3000B'A3aHHS, TBEPAOTO 3000B's13aHHS 11010 He(IHAHCOBOTO aKTUBY YU
HediHaHCOBOTO 3000B'i3aHHS, JIO SKOTO 3aCTOCOBYETHCS OONIK — XeIDKyBaHHS
CIpaBeUIMBOI BapTOCTi, TO Cy0'€KT TOCIOAAPIOBAHHS BUKIIOYAE BIlMOBIJIHY CyMy 3
OKpEeMOro KOMIIOHEHTa BJIIACHOTO KalliTally Ta BKIFoUae ii 0e3nocepeJHb0 10 MepBicHOT
Baprocti abo 1o iHmoi OanaHcOBOi BapTocTi akTHBY abo0 3000B’s3anHs. lle He €
kopuryBaHHsM nepekiacudikanii (quB. MCBO 1), a omke He BIUIMBAaE Ha IHIIWH
CYKYITHUH TOXi]T

(i) Yy BUNAAKY BiIHOCHH X€KYBaHHS, HE OXOIUICHHX MIAMYHKTOM (i), 3AiHCHIOETBCS
nepeknacudikaiisi 3a3Ha4eHOl CyMH 3 OKPEMOr0 KOMIIOHEHTa BJIACHOTO KamiTaiay B
npubyToK ab0 30MTOK sk KopuryBaHHs mnepeknacudikarii (mus. MCBO 1) y tomy
caMOMy Iepiofli UM THX CaMuX IepioJax, HPOTArOM SIKMX XE€HXKOBaHi O4YiKyBaHi
MaiiOyTHI TpPOIIOBI MOTOKHM BIUIMBAIOTh HAa MHPUOYTOK ab0 30MTOK (HANMpUKIAm, Y
nepiozax, y Kux BilOyBa€ThCsl IPOrHO30BaHUM MPOJAAXK);

(iii) MIpOTe, SAKIIO MOKPHUTTS BCI€T i€l CymMu a0o ii YaCTHHH B OJHOMY a00 KiJTbKOX MaiOyTHIX
nepiofax HE OYiKyeThCA, TO CyMa, IO, SIK OYIKYeThCs, He OyAe MOKpHUTa, HeralHO
nepeKnacupikoByeTbcss B MPUOYTOK ab0 30MTOK SIK KOPUTYBAaHHS Meperyiacudikamii
(muB. MCBO 1).

(B) 3MiHA CIIPaBEIIMBOI BapTOCTI HYacOBOI BAPTOCTI OMNIOHY, IO XEMIKYe OO0'€KT XeMKyBaHHS,
IIOB'SI3aHMH 13 IeP10IOM Yacy, BU3HAETHCS B 1HIIOMY CYKYITHOMY JIOXOJi B TOMY 00CsI31, B IKOMY
BOHA MOB'S3aHA 3 00'€KTOM XEJUKYBaHHS, i HAKONMYYEThCS B OKPEMOMY KOMITOHEHTI BIIACHOTO
Kamitany. YacoBa BapTiCTh ONMIOHY CTAHOM Ha JaTy HOro NPH3HAYCHHS 1HCTPYMEHTOM
XEJDKYBaHHs (B TOMY 00Csi31, B IKOMY BOHA ITOB'13aHa 3 00'€KTOM X€/PKyBaHHS) aMOPTHU3Y€EThCS Ha
CHCTEeMaTH4Hill Ta OOIpYHTOBaHI OCHOBI NPOTATOM IEpioNy, MiX 4ac SKOTO KOPUTI'YBaHHS
XeDKYBaHHSI BHYTDIIIHBOI BAPTOCTI OMLIOHY MOKe BIUTMBATH Ha MPUOYTOK abo 30MTOK (200 Ha
IHIIMH CYKYNHHUH JOXif, SKIIO 00'€KTOM XeIDKYyBaHHS € iHCTPYMEHT BJIACHOTO KalliTaly, LI0A0
SKOTO CYO0'€KT TOCIIOJApIOBAHHS IPUHHSB DIIICHHS NPO BiZOOpakeHHS 3MIH y CHpaBeIUTHBid
BapTOCTI y CKJIaAi 1HIIOTO CYKYHMHOTO JOXOXYy 3TiTHO 3 HYHKTOM 5.7.5). OTxe, B KOXHOMY
3BITHOMY Iepiofli cymMa aMOpTH3alii mepeknacu(ikoByeThCS 3 OKPEMOTo KOMIOHEHTa BIACHOTO
KariTany B mpuOyTok a0o 30MTOK sk KopuryBaHHs nepeknacudikaii (aus. MCBO 1). Boagnouac,
y pa3i IpUIMHEHHS O0MIKY X€[XKYBaHH 1JIs BIAHOCUH X€JKYBaHHS, 110 BKIIIOYAIOTh y ce0e 3MiHYy
BHYTPILIHBOT BAPTOCTI OMIIOHY SIK IHCTPYMEHTY XE/DKYBaHHs, YyicTa cyMa (Taka, 1[0 BKJIIOYA€E B
ce0e HaKONUUEHY aMOPTH3allil0), 110 HAKONUYMIACh B OKPEMOMY KOMIIOHEHTI BJIaCHOI'O KaliTaly,
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6.5.16

HeraiHo nepexnacu(ikoByeTbes B IPUOYTOK a00 30UTOK SIK KOPUTyBaHHS Nepeknacudikanii (auBs.
MCBO 1).

O6nik dopBapgHoro enemeHTa dopBapAHMX KOHTPAKTIB Ta
6a3ncHuUX BanTHUX cnpeaiB ¢piHaHCOBUX IHCTPYMEHTIB

SIKkio cy0'eKT rOCHOAApIOBaHHS PO3AUISE OMUH BiJ OJHOTO (opBapIHHUI €IEMEHT 1 CIIOTOBHH EJIEMEHT
(opBapIHOrOo KOHTPAKTy H IpU3HAYa€ IHCTPYMEHTOM XeJDKYBaHHS JIMIIE 3MiHY BapTOCTi CIOTOBOTO
esieMeHTa (JOPBapAHOT0 KOHTPAKTY a00 SKIIO CYO'€KT rocroJaptoBaHHs BiIOKPEMITIOE 0a3UCHUIN BATIOTHUN
crpen BiA (iHAHCOBOrO IHCTpyMEHTa Ta BUKJIIOYA€e HOro 3 IpU3HAUYEHHS TaKOro (hiHaHCOBOI'O IHCTPYMEHTa
IHCTPYMEHTOM Xe/KyBaHHs (IuB. yHKT 6.2.4(0)), To Cy0'€KT rOCMOAapIOBaHHS Ma€ MPaBO 3aCTOCOBYBATH
IyHKT 6.5.15 1o dopBapaHoro enemenrta GpopBapHOro KOHTPaKTy abo 70 0a3UCHOTO BaJIIOTHOIO CIpeLy B
Takui caMuil CrociO, y SIKHi BiH 3aCTOCOBYETBCS IO YacOBOI BapTOCTI OMINOHY. Y TakoMy pasi, cy0'ekT
rOCHOAAPIOBaHHs 3aCTOCOBYe IMyHKTH 56.5.34-56.5.39 xepiBHUIITBA i3 3aCTOCYBaHHs,

6.6 XemKyBaHHS rpynu o6'ekTiB

6.6.1

6.6.2

6.6.3

28

MpUUHATHICTBL rpynu 06'eKTiB AK 06'eKTa XeAXXyBaHHA

I'pyna 06'exTiB (Y TOMY 4HcJIi, rpyna 00'eKTiB, IO SIBJISIE CO00I0 YMCTY MO3UILiI0, — TUB. MyHKTH B6.6.1—
b6.6.8) € npuiiHATHIM 00'€KTOM XeKyBaHHS JIMIIEe B TAKOMY pa3i:

(a) BOHA CKJIAAETHCA 3 00'€KTIB (BKJIIOYAI0YM KOMIOHEHTH 00'€KTIB), KOTpi, B3ATI 0KpeMo, €
NPUITHATHUMH 00'€KTAMH Xe:KyBaHHS;

©) ynpaBJiHHA 00'€KTaMH B Ipyni B WiJsIX yNpaBJdiHHA PHU3HKOM 31ilicCHIOEThCS Bcima
00'eKTaMH pa3oM Ha rpynoBiii 0cHOBi; Ta

(B) Yy BUNAAKY Xe[:KYBAHHSI I'DOIIOBUX MOTOKIiB 3a rpynorw o00'eKTiB, A1s1 fIKOI MiHJIMBiCTBH
rpolIOBHX TMOTOKIB, SIK OYiKy€ThbCcs, He Oyae NPUOJM3HO NPOMOPUiHO 3arajbHii
MiHJIMBOCTI I'POIIOBMX NOTOKIB IPyNH, BHACJHIAOK Y0ro BUHHUKAIOTh MO3MIUil PU3MKY, IO

3ropTalThes:
0] BOHO € Xe/UKYBAHHSIM BAJIIOTHOI'0 PU3HKY; Ta
(i) NMpH MPU3HAYEHHI TAKOI YMCTOI MO3MIiI BU3HAYAETHCA 3BITHUI mepioa, y KoMy

NPOrHO30BaHi onepauii, Ak 04iKy€Thcsl, BINIMBATUMYTh HA NPUOYTOK a00 30MTOK,
a Takox ix xapakrep i o6csr (1uB. nyHkTu b6.6.7-56.6.8).

I'Ipu3|-|a'-|e|-|H;| KOMMOHEHTa HOMiHanbHOI CymMun

KoMITOHEeHT, [0 € NPONOPIIHHOI YaCTKOI MNPUHHATHOI Tpymu OO'€KTIB, € NPUAHATHUM O0O0'€KTOM
XCIDKYBaHHS 32 YMOBH TOTO, IO TaKe IPHU3HAYEHHS BIANOBiJAa€ METi yNpaBlliHHS PU3UKOM CYyO'exTa
TOCIIOJapPIOBAHHS.

Kommonent-map rpynu o0'ekTiB y IiloMy (HampHKIal, HWKHIM IIap) € NOpUHHATHUM U1 OOMIKY
XeLKyBaHHS JIUIIE B TOMY pasi, SIKIIO:

(a) BiH MOJe OYTH OKpeMO ieHTH(})IKOBaHHH 1 JOCTOBIPHO OLIHEHUIA;
(©) MeTa YNpaBIiHHS PU3UKOM IOJISITAE B XeJDKYBaHHI KOMIOHEHTA-IIapy;
(B) 00'ekTH B TpyIi, 3 K01 OyNO iNeHTH(IKOBAHO MIap, € BPa3IMBUMHU O OJHOTO M TOr0 CaMoro

PHU3UKY, BiJl SKOTO 3IIMCHIOETbCS XeIKyBaHHS (Tak, MO0 Ha OIIHKY XEIPKOBAHOTO IIApy HE
CIPaBISUIO 3HAYYIIOTO BIUIMBY Te, sIKI came O0'€KTH 3i CKJIaAy Tpymd B LIJIOMY BXOJSTH IO
XEIDKOBAHOTO 11apy);

(r) y pasi XeKyBaHHs 00'€KTiB, IO ICHYIOTh (HAaPUKJIAJ, HEBU3HAHOTO TBEPJOT0 3000B'I3aHHS 200
BU3HAHOTO aKTUBY), CYO'€KT IOCIOJApIOBaHHI MOXeE iIeHTH(IKYBaTH i BiICTEKUTH BCIO TPYIY
00'eKTiB, 31 CKJIaay SAKOi OYJI0 BU3HAUYEHO XEPKOBAHMH Imap (Tak, o0 cy0'eKT Trocro aproBaHHs
MaB 3MOT'Y BUKOHATH BUMOTH 10 00MiKy KBani(h)ikoBaHUX BiTHOCUH XEIKYBaHHS); Ta

(r) Oynb-siKi 00'€KTH Y CKJIa/1i TPYIIH, IO MICTATh OII[IOHU HA TIOCTPOKOBE MOTAIICHHS, BiINOBIAAI0Th
BUMOTaM 10 KOMIIOHEHTIB HOMiHaJIbHOI CyMH (JuB. MyHKT 56.3.20).
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MopaHHA

VY BUNaAKy XePKyBaHHS IPyNH 00'€KTIB 13 MO3ULISIMU PU3UKY, IO 3TrOPTAOTHCS (TOOTO XEMKYBaHHS YHCTOL
MO3MIliT), Xe/PKOBaHUH PU3UK SKHUX BIUIMBAE€ HA Pi3HI CTATTI 3BITYy MpO NMPUOYTKH Ta 30UTKU ¥ IHIIWIA
CYKYNHHI 10Xil, Oyab-sKi IpuOyTKu abo 30UTKU BiJl XEKyBaHH{, 3a3HAU€HI B TAKOMY 3BiTi, OAAIOTHCS
OKPEMHUM PSJIKOM OKPEMO BiJl TUX NMPUOYTKIB 1 30MTKIB, Ha Ki BIUTMHYIH 00'€KTH Xe/KyBaHHA. OTxke, y
TaKOMY 3BiTi cyMa y CTaTTi, 1110 [OB'I3aHa 3 CAMUM 00'€KTOM X€XKyBaHHs (HAIIpUKIaM, 10XiA abo BapTiCTh
peaitizariii), 3aJIUIIaeThCs 0€3 3MiH.

JU1s akTHBIB 1 3000B's13aHb, IO XEJUKYIOTHCS PA30M SIK IPyIa B paMKax Xe/PKYBaHHS CIIPaBeINBOI BapTOCTI,
puOyTOK 200 30MTOK Yy 3BiTi PO (PiHAHCOBHIA CTaH 32 OKPEMUMH aKTUBAMH Ta 3000B'I3aHHSIMHU BH3HAETHCS
SIK KOPUT'yBaHHSI 0allaHCOBOI BapTOCTI BIIOBIAHUX OKPEMUX O0'€KTIB, 13 SIKMX CKJIAaJA€ThCs TPyIa, 3TiAHO 3
myHKTOM 6.5.8(0).

HynboBi uncTi no3uuii

Sxuo 00'eKTOM XeJDKyBaHHS € IPyIa, 1[0 CTAHOBUTH HYJIbOBY YUCTY IO3HLII0 (TOOTO TaKy, B AKii IOBHICTIO
3rOpPTAETHCS PH3HMK 3a 00'€KTaMHU XEJPKYBAaHHS, YIPABIIHHS SKAM 3/IHCHIOETHCS Ha TPYIOBIH OCHOBI), TO
Cy0'eKTOBI I'OCIOJAPIOBAHHS M03BOJIETHCS IPH3HAYATH L0 IPYNy Yy BIJHOCHHAX XE/PKYBaHHS, IO He
BKIJIIOYAIOTH y ce0e IHCTPyMEHTa XeKYBaHHS, 32 YMOBH TOTO, IIIO:

(a) X€JKYBaHHS € YaCTHHOIO IIOHOBJIIOBAHOI CTpaTerii XePKyBaHHS YHCTOIO PU3UKY, 32 IKOIO CYO'€KT
TOCHOIapIOBaHHS IOCTIHHO Xe[Kye HOBI MO3HUIIIT TAKOTO CAMOTO THITY 3 IITHHOM 4acy (HAIpHKIa,
IpU INEepeMillleHHi omnepaiiil y Toil 4acoBUH TOPU30HT, IJIS SIKOIO CY0'€KT IOCIIOJNApIOBAHHS
3MIIACHIOE XEIKYBaHHS);

(6) PO3Mip XeIKOBAHOI YHCTOI MO3HUIIT MPOTArOM CTPOKY JIii IOHOBIIFOBAHOI CTpATerii XeKyBaHHS
YHCTOTO PU3HKY 3MIHIOETHCSI, & CYO'€KT FOCIOIAPIOBAHHS BUKOPUCTOBYE IS XEXKYBAHHS YUCTOTO
PH3UKY (SKIIO YHCTA O3S HE € HyJIbOBOKO) IPUIUHSITHI IHCTPYMEHTH X€KYBaHHSL,

(B) TOMi, KOJM YHCTa TO3HIS HE € HYIbOBOIO Ta XCIDKYETHCS 3 BUKOPHCTAHHAM MPHHHSITHUX
IHCTPYMCHTIB XCKYBaHHS, 1O TaKMX 4YHCTHUX TO3MUI[ 3a3BUYail 3aCTOCOBYETHCS OOJIK
XEJDKYBaHHS; 1

(r) HE3aCTOCYBaHHS 00Ky Xe[DKYBaHHS IO HYJIbOBOI YUCTOI MO3HUIIii MPU3BENO O 0 HEY3TOMKEHOCTI
pe3yabTaTiB 00JIiKY, OCKUIBLKH B 00JIiKY He 0yJ10 O BU3HAHO MO3UIIIT PU3HUKY, 1[0 3TOPTAIOTHCS, SKi
B IHIIIOMY BHIIaJIKy OyJi0 6 BU3HAHO B XeKYBaHHI YHCTOT MMO3HILIi.

6.7 MoxnuBicTb nNpuU3Ha4YaTU BpPa3NIMBMU [O0 PU3UKY KpeauTHUWN
IHCTPYMEHT SIK TaKuM, Lo OLiHIETHLCA 3a CnpaBeasIUBOIO BapTiCTIO Yepes
npubyToK abo 36UTOK

6.7.1

MpUMHATHICTL NpPU3HAYeHHA nNo3uudil BpPasnNMBOro A0 PU3UKY
KpeauTHOro IiHCTpyMeHTa $SIK TaKoro, Lo OUiIHIETbLCA 3a
cnpaBensIMBOIO BapTIiCTIO Yepe3 NpubyTok abo 36mMTOoK

SAxuio cyd'eKT rocnoJapoBaHHs BHKOPHCTOBY€E KPeAUTHUI MOXiIHMIT iHCTPYMEHT, 1110 OLiHIOETHCS 32
cIpaBe/NINBOI0 BAPTICTIO Yepe3 NpUOYTOK a00 30MTOK, /ISl YNPABJiHHS KPeIMTHUM PH3UKOM 32 BCiM
¢inaHCOBMM iHCTPpyMeHTOM 260 HOro 4acTHHOIO (BPa3JMBICTIO 10 KPeAWTHOr0 PU3HMKY), TO BiH Mae
NPaBo NPU3HAYUTH TAKUI (PIHAHCOBUI iIHCTPYMEHT y TOMY 00c3i, B AKOMY 31iliCHIOETCS YNIPABJIIHHSA
HUM (TOOTO Bech iHCTpyMeHT a0o0 iioro mpomopuiiiHy 4acTky), K TaKMii, 10 OIIHIOETHCS 3a
cIpaBe/NINBOIO BAPTICTIO Yepe3 NpUOYTOK 260 30MTOK, AKIIO:

(a) Ha3Ba BPa3J/IMBOTO 10 PU3MKY KPeIUTHOro iHCTPyMeHTa (HANPHKJIaJ, MO3NYAIBHUKA a00
JaepskaTesisi 3000B'sI3aHHSA 3 KpeAWTYBaHHs) 30iraerbcsi 3 Ha3BoW 0a30Boro cyo0'ekrta
rocrno/IapoBaHHs 32 KPeAUTHUM MOXiTHUM iHCTPYMeHTOM («30ir 3a Ha3BOIO»); Ta

©) CTAPIIMHCTBO (PiHAHCOBOIO IHCTPYMEHTAa BiANOBiAa€ CTAPUIMHCTBY iHCTPYMEHTIB, IO
MO3KYTh OyTH NMOCTaBJEeHi 3riIHO 3 KPeAUTHUM MOXiAHUM iHCTPYMEHTOM.

Cy0'eKT rocrnojaplBaHHs MAa€ NPABO NPUIHATU pillleHHS NP0 TaKe NPHU3HAYEHHS He3aJIeXKHO Bil
TOro, Yd TOil (piHaHCOBMIi iHCTPYMeEHT, 32 AKMM 3JiHCHIOETHCS YNPABJIHHS KPeIUTHUM PU3HUKOM,
nepedyBae B Mesxkax cepH 3acTocyBaHHs 1bOoro CTaHAaapTy (HAIPHKIAJ, Cy0'€KT rocnoAapoBaHHs
Ma€ NpaBo NPH3HAYMTUH TAKHMM YHHOM 3000B'S3aHHsA 3 KPEeJIUTYBaHHS, 10 Mepe0yBalOTh 32 MeKaMH
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6.7.2

6.7.3

6.7.4

cepu 3actocyBannsi uboro Cranaapry). Cyd'ekT rocrnogapioBaHHs Ma€ NPaBo NPU3HAYUTH TAKUii
¢inaHcoBHIi iHCTPYMeHT mix yac ado micis iforo nepBicHOro BU3HAHHSA, 200 MOKH BiH 3aJIMIIAETHCS
HeBH3HAHUM. Cy0'€KT rocnogaproBaHHs OJHOYACHO 3/iliCHIOE JOKYMEHTAJIbHe 0QOPMJICHHS TaKOIro
NpU3HAYEHHA.

O6nik Bpas3nNMBUX OO0 PU3UKY KPeaAUTHUX  iHCTPYMEHTIB,
NpU3Ha4YeHUX AK Taki, Wo OLIHITbLCA 3a crpaBeaIMBOIO BapTiCTHO
yepes NpnbyTok abo 36UTOK

Skuo (iHAHCOBHH I1HCTPYMEHT IPHU3HAYEHO 3TiJHO 3 MyHKTOM 6.7.1 K Takuif, 110 OLIHIETHCS 3a
CIpaBe/JIMBOIO BApTICTIO uepe3 NpUOYTOK abo 30WMTOK, Micis WOro mepBiCHOTO BHU3HAHHA abo0 SKIIO BiH
paHillie He BH3HABABCS, TO PI3HUII HA yac Takol kimacuikamii Mk 0aJaHCOBOI BapTICTIO, SKIIO 1l
BU3HAYCHO, Ta CIPABEJIMBOI0 BapTICTIO HETaHO BH3HAEThCI B MPUOYTKY abo 30MTKy. Y BHIAIKy
(iHAHCOBHX aKTHBIB, 110 OLIHIOIOTHCS 32 CIPABEUIMBOIO BAPTICTIO Yepe3 IHIIUI CYKYIMHHUI HOXif 3riIHO 3
nyHKTOM 4.1.2A, kyMmyIaTUBHUH puOyTOK abo 30UTOK, 110 paHilie OyB BU3HAHUM B IHIIOMY CYKYITHOMY
JIOXOJIi, HEeraHO TMepeKIacH(iKOBYETHCS 3 BIACHOTO KaIiTaly B HMPUOYTOK ab0 30MTOK SK KOPUTYBaHHS
kiacudikarii (mus. MCBO 1).

Cy0'ekT rocnoiaproBaHHs MPHUIUHAE OLIHIOBATH (HiHAHCOBHH IHCTPYMEHT, IO CIPUYMHUB BHUHUKHCHHS
KPEJUTHOTO pU3HKY, a00 MNpOMNOpILiiHYy 4acTKy Takoro ()iHAHCOBOTO IHCTpyMEHTa 3a CIpPaBeIMBOIO
BapTICTIO uepe3 NPUOYTOK ab0 30MTOK, SKIIO:

(a) kBaui(ikaliiHi KpuTepii, 3a3Ha4YeHi B MyHKTI 6.7.1, Oinbllle He BUKOHYIOThCS, HAIIPUKIAM:

() CTPOK [ii KPEAUTHOTO MOXiJHOTO iHCTPYMEHTa ab0 MOB'I3aHOTO 3 HUM (DiHAHCOBOTO
iHCTpyMeEHTa, 10 CIIPUYMHSE KPEAUTHHN PU3HK, CILIMB abo ioro Oysio mpojaaHo, Horo
Jito OyJI0 TIPUIMHEHO, a00 3a HAM OyJI0 3/1iCHEHO pO3paxyHKH; abo

(i) VIPaBIiHHSA KPEIUTHUM pPHU3HKOM 3a (DIHAHCOBHM IHCTPYMEHTOM Oijblie He
3IiHCHIOETHCS 3 BUKOPHCTAHHIM KPEIUTHUX MOXiTHUX iHCTpyMeHTiB. Hampukian, ne
MO)KE TPAIMTUCh Y 3B'S3Ky 3 IIABHIICHHSM KPEAWTHOI SKOCTI MO3MYajbHHKA abo
Jeprkates 3000B'I3aHHS 3 KpeAUTYBaHHs, a00 BHACHIIAOK 3MiH Y BUMOTax /10 KamiTaiy,
BCTAHOBJICHHX JUTS Cy0'€KTa rOCIOAapIOBaHHS; Ta

(©) (iHaHCOBUH IHCTPYMEHT, 1110 CIIPUYNHSE BUHUKHEHHS KPEIUTHOTO PU3HUKY, HE IiJyUIArae OLiHmi 3a
CIPaBEJIMBOIO BAPTICTIO 4yepe3 MpUOYTOK abo 30MTOK 3 iHIIMX TMiacTaB (TOOTO Gi3HEc-MOENb
cy0'eKTa rocrnojaproBaHHA HE 3a3Haja 3a Led 4Yac 3MiH, fKi BUMaragu O 37ifiCHeHHs
nepeksacudikarii 3rigHo 3 myHKToM 4.4.1).

Sxuo cy0'eKT TOCOAAPIOBAHHS IPUITMHSE OLIHIOBATH (hiHAHCOBUN IHCTPYMEHT, 1[0 CIPHYHMHSE KPEAUTHUIH
pHU3UK, a00 YacTKy Takoro (hiHAaHCOBOI'O IHCTPYMEHTA 3a CIPAaBEIIMBOIO BAPTICTIO uepe3 MpuOyTok ado
30MTOK, TO CIIPaBeAIMBa BapTiCTh TAaKOTro (JiHAHCOBOTO IHCTPYMEHTA Ha JaTy TAaKOTro IIPUIIMHEHHS CTa€ HOro
HOBOIO 06aaHCcOBOIO BapTicTio. Ilicis mbOTO 3aCTOCOBYEThCSA Ta caMa OIfiHKA, [0 BHKOPHCTOBYBANIACH JIO
Ipu3HadeHHs ()iHAHCOBOTO IHCTPYMEHTA SIK TAKOTO, IO OLIHIOEThCA 32 CHPABEUIMBOIO BAPTICTIO depe3
puOyTOK a00 30UTOK (BKIIFOYAKOUH aMOPTH3allit0, 00YMOBJICHY HOBOIO OallaHCOBOIO BapTicTio). Hampukian,
1U1s piHAHCOBOTO aKTHBY, KU epBiCHO OyJI0 K1acH(iKOBAHO K TaKHUH, 1[0 OLIHIOETHCS 32 AaMOPTH30BAHOIO
cO0OIBapTICTIO, TaKe OIIHIOBAHHS BITHOBIIOEThCSA, a HOro e(eKTHBHAa CTaBKa BIJCOTKa IIiJUIATae
nepepaxyBaHHIO Ha OCHOBI HOr0 HOBOi BaJOBOI 0OanaHCOBOI BAPTOCTI Ha JaTy MPUIMHEHHS HOTO OLHKHU 32
CIpaBe/IIIMBOIO BapTICTIO Yepe3 MpuOyTok abo 30MTOK.

6.8 TumMyacoBi BMHATKM 3 3acCTOCyBaHHSI OKpeMUX BMUMOr [0 OOniKy
XeXXyBaHHA

6.8.1

30

Cy0’€eKT rocrolaproBaHHsl 3aCTOCOBY€E MyHKTH 6.8.4—6.8.12 i mynktu 7.1.8 Ta 7.2.26(T) 10 BCiX BiJHOCUH
Xe[DKYBaHHs, Ha sIKi Oe3lmocepelHbO BIUIMHYJAa pedopma eTaJoHHOI CTaBKH BigcoTka. Lli myHKTH
3aCTOCOBYIOThCS JIMIIE O TaKHX BiJIHOCHH XE€IKyBaHHS. BiIHOCHHM XEDKYBaHHS € TaKMMH, Ha sKi
Oe3nocepenHbO BIUTMHYJA pedopMa eTaJoHHOI CTaBKU BiJCOTKa, JIMIIE B TOMY pasi, KOO pedopma
MPU3BOAUTH 1O BUHUKHCHHS HCBI/I3Ha‘I€HOCTi HaBKOJIO:

(a) €TaJIOHHOI CTaBKM BiJICOTKA (BU3HA4EHOI B JOroBOpi a00 BU3HAYEHOI HE Yy JOrOBOpi), SKy
MIPU3HAYCHO SIK XE/PKOBAHUI PU3HK; Ta/ab0

(©) CTPOKiB 200 po3Mipy BH3HAUCHHX HA OCHOBI €TAJIOHHOI CTAaBKH BiJICOTKA TPOIIOBHX MOTOKIB 3a
00'€eKTOM XeIDKYBaHHS YU IHCTPYMEHTOM XE/PKyBaHHSI.
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3 MEeTOI0 3aCTOCYBaHHS IYHKTIB 6.8.4—6.8.12 TepMiH «pedopMa eTalOHHOI CTABKU BiJICOTKA» CTOCYEThCS
3araJlkHOPMHKOBOI pe)OpPMHU €TAIOHHOT CTABKHU BiJICOTKA BKIIFOYHO 3 3aMiHOIO €TAJIOHHOI-CTABKH BiJICOTKA
Ha abTePHATHBHY CTAIOHHY CTaBKY Ha 3pa30K BH3HAYCHOI 3T1JHO 3 PEKOMEH/AIlisIMH, BUKJIaJICHUMH Y 3BITi
Panu 3 ¢dinancoroi crabineHocti Big mumHsa 2014 poky «PedopMyBaHHS OCHOBHHX €TaJOHHUX CTaBOK

BificoTKa»?.

IMynktu 6.8.4-6.8.12 BH3HA4alOTh BUHATKH JIMIIEC IO BHMOT, BUKJIAJEHHX y HHMX NyHKTaX. CyO0'ekT
TOCHOJIAPIOBaHHS MPOJOBXKYE 3aCTOCOBYBATH BCi iHIII BUMOTH 1O OOJIKY XE/DKyBaHHS IO BIIHOCHH
XeIDKYBaHHS, Ha sIKi 0e31mocepeIHhO BILTHHYJIA pe)opMa €TaJOHHOI CTaBKH BiZICOTKA.

Bumora woao0 BUCOKOMMOBIPHOI onepauii 4nAa xeaXKyBaHHA
rpowoBUX NOTOKIB

3 METO0 BU3HAUECHHS TOTO, YU € IIPOTrHO30BaHa omepalis (abo ii KOMIOHEHT) BUCOKOMMOBIPHOIO, SIK TOTO
BuMarae myHKT 6.3.3, cy0'eKT rocmomaproBaHHS Ma€ 3aCTOCOBYBATH MPHITYIICHHS, IO €TaJOHHA CTaBKa
BiZICOTKA, Ha SIKill IPYHTYIOTbCS X€/PKOBaHI I'POLIOBI MOTOKM (BU3HAY€Hi B JIOTOBOpPi ab0 BU3HAYEHI HE B
JIOTOBOPI), HE 3MIHIOETHCS BHACIIJOK Pe(hOPMH €TaJIOHHOT CTaBKH BiICOTKA

Mepeknacudikauis cymu, wo 6yna Hakonn4yeHa B pe3epsBi
XeAXKyBaHHA rpoLoBUX NOTOKIB

3 MeTOor0 3aCTOCYBaHHS BUMOTH IYHKTY 6.5.12 711 BU3HAYCHHS TOTO, YK OYIKYIOThCS XE/DKOBaHI MalOyTHI
IPOILIOBI TOTOKH, CYO'€KT TOCIOJApIOBaHHS Ma€ 3aCTOCOBYBATHM NPUIYNICHHS, IO €TaJOHHA CTaBKaH
BIJICOTKA, Ha SIKill TPYHTYIOTHCS Xe/XKOBaHI TPOIIOBI MOTOKK (BU3HAYEHI B JOTOBOPiI abo BU3HAUCHI HE B
JIOTOBOPI), HE 3MIHIOETHCSI BHACIIIOK pe(hOPMH €TaJIOHOT CTABKH BiICOTKA.

OuiHIOBaHHA €KOHOMIYHOro 3B'A3KYy MiXK 06'€KTOM XeXXyBaHHSA Ta
IHCTPYMEHTOM XeKyBaHHA

3 Mmeroro 3actocyBaHHs BuMor nyHKTIB 6.4.1(B)(i) Ta B6.4.4-B6.4.6 cy0'ekT rocnojaproBaHHS Mae
3aCTOCOBYBATH NPUIYIIEHHS, [0 €TAaIOHHA CTaBKa# BIJICOTKA, Ha SIKil IPYHTYIOTBCS X€KOBaHI TPOIIOBI
ITOTOKHM Ta/a00 XePKOBaHWI pU3MK (BU3HAUECHI B JIOroBOpi ab0 BM3HAYEHI HE B JIOTOBOpi), ab0 eTalloHHa
CTaBKa BiJICOTKA, Ha SIKii TIPYHTYIOTbCS TPOLIOBI MOTOKH IHCTPYMEHTa XEKYBaHHS, HE 3MIiHIOETBHCS
BHACHIJOK pe()OpMH €TaTOHHOI CTaBKH BiJCOTKA.

I'Ipu3|-|a'-|e|-|H;| KOMMOHEeHTa 06'eKkTa 06'eKTOM XeaXXyBaHHA

KpiM sk BHIAAKIB 3acTOCyBaHHA NYHKTY 6.8.8, 3 Meroro  XemKyBaHHS €TaJOHHOTO KOMIIOHEHTa
MPOLICHTHOTO PU3HUKY, BU3HAYEHOTO HE B JIOTOBOPI, CY0'€EKT TOCIIOIapPIOBAHHS 3aCTOCOBYE BUMOT'Y ITyHKTIB
6.3.7(a) Ta b6.3.8 (mpo Te, 1110 KOMIIOHEHT PU3UKY Ma€ OyTH MPUIATHUM JUIS OKpeMoi ieHTUdIKaLiT) JuIe
HAa MMOYaTKy BiTHOCHH XE)KyBaHHSI.

Kounu cy6'exT rocroaproBaHHs BiZIIIOBIAHO 0 CBOET JOKYMEHTAIIIT 3 Xe/DKYBAHHS 4acTo rnepersaae (TooTo
IIPUNHKHSE Ta 3HOBY IOYMHAE) BIAHOCHHHU XEUKYBAaHHS 4yepe3 Te, IO 1 IHCTPYMEHT XeIKYBaHHS, 1 00'eKT
X€DKYBAHHS 9aCTO 3MIHIOIOTBCS (TOOTO Cy0'€KT roCcIiolapioBaHHs 3aCTOCOBY€E THHAMIYHUIT TIPOLIEC, Y IKOMY
1 00'€KTH XeIKYBaHHS, 1 IHCTPYMEHTH X€PKYBaHHS, 1110 BUKOPHCTOBYIOTHCS JUIS YIPABIiHHS IIUM PU3HKOM,
HE 3aJIMIIAIOTHCS HE3MIHHUMH MPOTATOM TPUBAJIOTO Yacy), Cy0'€KT TOCMOAAapIOBAaHHS 3aCTOCOBYE BHMOTY
nyHKTIiB 6.3.7(a) Ta 56.3.8 (mpo Te, 110 KOMIIOHEHT PU3UKY OYTH MPHIATHUM JUIs OKpeMol izeHTudikaii)
JIMIIE TOJi, KOJHM BiH MMOYATKOBO MpHU3HAUYaE 00'€KT XE/DKYBAHHS B IUX BiJHOCHHAX Xe/KyBaHHSA. OO'eKT
XCIDKYBaHHs, SIKUM OyJO OIIIHEHO Ha Yac HOro MOYaTKOBOTO NPU3HAUCHHS Y BIJIHOCHHAX XE/DKYBaHHS,
HE3aJIeKHO BiJl TOTO, UM ¢ BiAOYJIOCH HA MMOYATKy XEIDKYyBaHHS a00 y MOJANBIIOMY, HE TIEPEOLIHIOETHCS B
pa3i OyIb-sIKOr0 HACTYITHOTO MEPENPU3HAYCHHS B MEXaX OJHHUX 1 TUX CaMUX BITHOCHH X€JPKyBaHHS.

KiHeub 3acTocyBaHHs

Cy0’eKT TOCTOIapiOBaHHS NEPCHEKTHBHO NMPHUIMHAE 3aCTOCOBYBATH IYHKT 6.8.4 1m0 00'ekTa XeIKyBaHHS
IIPY HACTaHHI OB PAHHBOT 3 TAKUX MOJIIH:

2 3BiT «Pe(bOpMyBaHHﬂ OCHOBHHUX CTAJIOHHHX CTaBOK BiZ[COTKa)) I[OCTyl'IHHf;I 3a IIOCHJIaHHAM
http://www.fsb.org/wpcontentuploads/r_140722.pdf
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6.8.10

6.8.11

6.8.12

(a) KOJI TPHIIMHSAE CBOE ICHYBaHHS HEBH3HAYCHICTh, CIPUYMHEHA PEPOPMOIO ETATOHHOI CTaBKU
BiJICOTKa, CTOCOBHO CTPOKY Ta pO3Mipy IPOIIOBHX MOTOKIB 32 00'€KTOM Xe/XKYBaHHS, BU3HAUCHUX
Ha OCHOBI €TAJIOHHOT CTABKH BiJICOTKA; T

(®) KOJIM TIPUIHHSAIOTHCS BITHOCHHU XE/XKYBaHHS, 10 SIKMX HaJekaB 00'€KT XeIKYBaHHS.

Cy0’eKT rocrojaploBaHHS IEPCHEKTUBHO IPHUIIUHSAE 3aCTOCOBYBATH IYHKT 6.8.5 mpu HacTaHHI OUIbII
PaHHBOT 3 TAKUX TTOIM:

(a) KOJIW TIPUITUHSE CBOE ICHYBaHHS HEBH3HAYCHICTh, CIPHYMHECHA PEPOPMOIO ETAJOHHOI CTaBKH
BiZICOTKA, CTOCOBHO CTPOKY Ta pO3Mipy MaiOyTHIX I'pOIIOBUX HOTOKIB 3a 00'€KTOM XeJDKyBaHHS,
BU3HAYEHUX HAa OCHOBI €TAJIOHHOI CTABKHU BiJCOTKA; Ta

(©) KOJIM BCSL CyMa, HAKONMYEHAa B Pe3epBi XE)KyBaHHS TI'POLIOBUX IOTOKIB y 3B'S3Ky 3 TaKUMHU
MIPUITUHEHUMHU BiTHOCHHAMH XeJDKYyBaHHs, Oyia nepekiacudikoBana y mpuOyTok abo 30MTOK.

Cy0’€eKT rocriogaploBaHHsI IEPCIICKTUBHO IIPUITHHSE 3aCTOCOBYBAaTH MyHKT 6.8.6:

(a) 110 00'€KTa XeJDKYBAHHS — KOJIM IIPUIMHSE CBOE iICHYBAHHSI HEBU3HAUEHICTh, CIIPUYMHEHA pehOpMOI0
€TaJIOHHOI CTAaBKH BiJICOTKA, CTOCOBHO XEPKOBAHOTO PU3UKY ab0 CTPOKY Ta PO3Mipy TPOIIOBHX
IIOTOKIB 3a 00'€KTOM X€JKyBaHHs, BU3HAUCHUX Ha OCHOBI €TaJOHHOI CTaBKU BiJICOTKA; Ta

(6) JI0 THCTPYMEHTA XE/DKYBaHHS — KOJIM TPHIUHSE CBOE iICHYBaHHS HEBHU3HAUYCHICTh, CIIPUYMHCHA
pedopMoIo eTaloHHO CTaBKM BiICOTKA, CTOCOBHO CTPOKY Ta pO3Mipy TpOLIOBHX HOTOKIB
IHCTpYMEHTa Xe/IKyBaHHs, BU3HAUCHUX HA OCHOBI €TaJIOHHOIA CTABKHU BiJICOTKA.

SIKIO BiTHOCHHM XEIDKYBAaHHs, 0 SIKMX HajexaTh O00'€KT Xe/DKYBaHHS Ta IHCTPYMEHT XeKYBaHHSI,
MPUMHMHSIOTHCS PaHille JaTH, 3a3HaueHoi B MyHKTI 6.8.11(a), un maTtu, 3a3HaveHoi B myHKTI 6.8.11(0), TO
CyO'€KT TOCMOMAPIOBAHHS MEPCIEKTUBHO TPUITHHSIE 3aCTOCOBYBATH IYHKT 6.8.6 0 TakuX BIIHOCHH
XeKYBaHHS HA JATy NPUITHHCHHSL.

VY pasi npusHaueHHs Ipynu 00'eKTiB 00'€KTOM XeMXKyBaHHS a00 MOenHAaHHsS (PiHAHCOBUX IHCTPYMEHTIB
IHCTpYMEHTOM XEIDKYBaHHA CyO'€KT TOCHOJApIOBAaHHS IIEPCIIEKTUBHO IPUIMHSAE 3aCTOCOBYBAaTH
nyHKTH 6.8.4—6.8.6 10 okpemoro o0'ekTa 41 (piHaHCOBOTO IHCTPYMEHTA BiAIOBIIHO 10 MyHKTIB 6.8.9, 6.8.10
abo 6.8.11, HACKINBKM ¢ IOPEYHO, KOJM MPHIHMHSAE CBOE ICHyBaHHS HEBU3HAYCHICTH, CIPHYMHEHA
pedopMoro eTamoHHOI CTaBKM BiJCOTKA, CTOCOBHO XE€KOBAHOIO PHU3MKY Ta/ab0 CTIPOKY Ta pPO3MIipy
TPOIIOBHX MOTOKIB 32 TAKUM O0'€KTOM UM (hiHAHCOBHM IHCTPYMEHTOM, BH3HAUCHHM HA OCHOBI €TANOHHOI
craBkH BijicoTka.6.8.13  Cy0'ekt  rocrnojaproBaHHs ~ INEPCHEKTHMBHO  NPUIHMHAE  3aCTOCOBYBATH
nyHKTH 6.8.7 Ta 6.8.8 npu HacTaHHI OITBII PAHHBOT 3 TAKKUX MOJIH:

(a) KOJIM 3MiHH, SIKMX BHMarae pedopma €TaJoHHOI CTaBKU BiJICOTKA, BHOCATbCA 1O KOMIIOHEHTa
PH3UKY, HE BCTAHOBJICHOTO JOTOBOPOM, 3 3aCTOCYBaHHIM ITyHKTY 6.9.1; abo

(©6) KOJI TIPHITMHSIOTHCS BIIHOCHHH XEKYBAaHHS, B SKUX MPU3HAYCHO KOMIIOHEHT PH3UKY, HE
BCTAHOBJIEHHUH IOTOBOPOM.

6.9 lopaTKoBi TUMYacOBi BUHATKM, WO BUHUKAIOTb Big pedopmu
eTanoHHOI CTaBKM BiAcOTKa

6.9.1

6.9.2

32

Tiero Miporo Ta B TOW 4ac, KOJIM NPHUIUHIETHCS 3aCTOCYBaHHS BUMOT IYHKTIB 6.8.4—6.8.8 10 BimHOCHH
Xe/DKyBaHHs (AMB. MyHKT 6.8.9-6.8.13), cy0'ekT rocnogaproBaHHs 3MiHIOE OQilliiiHe MPU3HAYCHHS TaKHX
BITHOCHH X€IKYBaHHS, sike OYyJIO NOKYMEHTAIbHO BHM3HAUCHE paHille, U BiJOOpaXKEHHS 3MiH, SKUX
BUMarae pedopma eTasoHHOT CTaBKH BifICOTKa, TOOTO 3MiHHM BiIIOBiIAIOTH BUMOTaM MYHKTIB 5.4.6-5.4.8. YV
OBOMY KOHTEKCTI MpPU3HAYCHHS BIIHOCHH XEIDKYBAHHS 3MIHIOETHCS JIMIIE IUIIXOM BHECECHHs OJHiel abo
KUTBKOX 13 3a3HAYCHUX HUXKYE 3MiH:

(a) MpU3HAYCHHS XeHDKOBAHHM PH3MKOM albTepPHATHBHOI €TaJOHHOI CTaBKH (BCTAHOBIICHOI abo He
BCTaHOBJICHOI JIOTOBOPOM);

(©) BHECCHHSI 3MIH JI0 ONMHCY O0'€KTa XeKYBaHHS BKIIOYHO 3 OINKCOM TPH3HAYCHO! YaCTHHU
TPOLIOBHX OTOKIB 200 CIpaBeUTUBOT BAPTOCTI, IO XEIKYIOTHCS; a00

(B) BHECEHHS 3MiH JI0 OIINCY iIHCTPYMEHTA XEKyBaHHS.

VY pa3i BUKOHAaHHS IMX TPHOX YMOB CYO0'€KT TOCHOAApIOBaHHS 3aCTOCOBYE TaK0)X BHMOTY, BCTaHOBIICHY
myHKTOM 6.9.1(B):

(a) cy0'eKT rocrnojaproBaHHs BHOCUTb 3MiHy, SIKOI BUMarae pedopma eTaloOHHOI CTaBKU BiJCOTKa, 3
BUKOPUCTAHHSM IHIIOTO TiJIXOAY, HiX 3MiHa OCHOBM JUI BH3HAYCHHS JIOTOBIPHHX TPOIIOBHX
IOTOKIB IHCTPYMEHTA X€XKYBaHHs (BLANOBIAHO 10 MONOXKEHb IIYHKTY 5.4.6);
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6.9.8

6.9.9
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(©) BU3HAHHS [IEPBICHOIO IHCTPYMEHTA XEKYBAHHs HE IPUNUHSIETHCS; Ta

() 0o0paHuil MiAXi € EKOHOMIYHO EKBIBaJCHTHHM 3MiHI OCHOBM /ISl BHU3HAUCHHS JOTOBIPHUX
IPOLIOBUX IOTOKIB IEPBICHOIO IHCTPYMEHTA XEKYyBaHHS (BiANOBIAHO JO IMOJOXKEHb IYHKTIB
5.4.7Tta5.4.8).

3acToCyBaHHsS BUMOT, YCTAaHOBJIEHUX IYHKTaMu 6.8.4—6.8.8, Moke NpUNUHATHCH y pi3HUil yac. OTxe, min
yac 3acTOCyBaHHA NMyHKTY 6.9.1, Bim cy0'ekTa ToCIOJaprOBaHHS MOXXE BHMAraTHCh BHECEHHs 3MiH [0
odiniiiHoro Mpu3Ha4eHHs CBOIX BIIHOCHH X€MXYBaHHS B Pi3HUM yac ab0 HEOJHOPa30BE BHECEHHS 3MiH JI0
oQilifHOrO MpHU3HAYEHHS BiAHOCHH Xe/kyBaHHs. CyO0'€eKT rocroJaproBaHHS 3aCTOCOBYE 3aJIC)KHO Bij
cutyanii myHktu 6.9.7-6.9.12 toni i nuuie ToAi, KOJIM BHOCUTbCS Taka 3MiHA B IIPU3HAYEHHS BiIHOCHH
XC[DKYBaHHS. 3 METOI BpaxyBaHHs OyAb-SKHX 3MiH y CIIpPaBEUIMBIH BapTOCTI 00'eKTa XeKyBaHHS YU
IHCTpyMEHTa XEIXYBaHHS CY0'€KT IOCHOJAPIOBAaHHS 3aCTOCOBYE TAKOX IYHKT 6.5.8 (IS XeHXKyBaHHS
CIIpaBeIIMBOT BApTOCTi) 200 MyHKT 6.5.11 (17151 XeKyBaHHS TPOIIOBUX TIOTOKIB).

Cy0'eKT TOCIOIAPIOBAHHS 3MIHIOE BIJJHOCHHU XE/DKYBaHHS BiJTIOBIHO JI0 BUMOT MYHKTY 6.9.1 10 KiHIIS
3BITHOTO IEpioAy, B IKOMY J0 XEPKOBAaHOTO PU3UKY, 00'eKTa Xe/DKyBaHHA a00 iHCTpyMEHTa XEIKYBaHHS
BHOCUTBCS 3MiHA, sSKOi BHMarae pedopMma €TaJOHHOI CTaBKH BifCOTKAa. JlJsl YHHKHEHHS CYMHIBIB
YCTaHOBIIFOETHCS, 1110 TakKa 3MiHa y (opMaibHOMY NPU3HAUCHHI BIJIHOCHH XE/DKYBAaHHS HE sIBJISE€ COOOK0 Hi
HPUITHHCHHS BITHOCHH XeIDKYBaHHS, Hi IPU3HAYCHHS HOBHX BiTHOCHH XC/DKYBaHHS.

V pasi BHeceHHs 3MiH 10 (iHaHCOBOro aKTUBY YU (hiHAHCOBOTO 3000B'3aHHS, IPU3HAYECHOIO Y BiTHOCHHAX
Xe[DKyBaHHs (BIJIIOBIIHO 0 MOJIOXKEHb MYHKTIB 5.4.6—5.4.8), a00 10 MpU3HAYCHHS BiTHOCHH XCIKYBaHHS
(BizmoBigHO 10 BUMOT NMyHKTY 6.9.1) Ha momady 10 THUX 3MiH, SIKMX BUMarae pedopmMa eTaioHHOI CTaBKU
BiZICOTKA, Cy0'€KT TOCIIOAPIOBAHHS CIIOYATKy 3aCTOCOBYE YHHHI BUMOTH I[boro CTaHAApTy A 3'sICyBaHHS
TOTO, YU TIPU3BOJATH TaKi JOAATKOBI 3MiHHU 10 IPUMTMHEHHS 00JIIKY Xe/PKyBaHHs. SIKIO 10/1aTKOBI 3MiHU HE
MIPU3BOAATH JI0 MPUIIMHEHHSI 00JIIKY XeKYBaHHS, Cy0'€KT rOCHOapIOBaHHS BHOCUTH 3MiHH 10 OQIIiIHOTO
MIPU3HAYEHHS BiIHOCUH XE/DKYBaHHS BiJIOBIIHO JI0 TIOJI0KEHb MyHKTY 6.9.1.

IIyaxtan 6.9.7-6.9.13 Bu3HAYAIOTH BHUHATKH JIAIIE 3 BUMOT, BUKIAACHWX y IuX myHKTax. Cy0'ekt
TOCIIOJJAPIOBAHHs 3aCTOCOBYE IO BiIHOCHH XE/DKYBaHHS, Ha sKi Oe3locepelHbO BIUIMHYNA pedopma
€TaJIOHHOT CTaBKH BIJICOTKA, BCI PEIITY BUMOT JI0 OOJIKY XeJKyBaHHs, 110 nepeadaueHi uM CTaHAapToOM,
BKJIIOYHO 3 KBaJi(ikanifHUMH KPUTEPisIMU, 3a3HAYCHUMH B ITyHKTi 6.4.1.

O6nik kBanicikoBaHMX BiAHOCUH Xe)KyBaHHS

XepXyBaHHSA rpoLOBUX NOTOKIB

3 MeTor 3acTOCyBaHHS MyHKTY 6.5.11 B TOH MOMEHT, KOJIU Cy0'€KT roCroJaprOBaHHS BHOCHTH 3MiHHU JI0
onucy o0'ekTa XeKyBaHHs BIANOBIIHO 10 BUMOT IYHKTY 6.9.1(6), BBa)KaeThCsl, [0 CyMa, HAKONUYEHA B
pe3epBi XeMKyBaHHS TPOIIOBHX IIOTOKIB, OCHOBaHa Ha ajbTEPHATUBHIA ETAJOHHIN CTaBIl, 3a SKOIO
BU3HAYAIOThCA X€IXKOBaHi Mail0yTHI IPOIIOB] MOTOKU.

VY pasi npunMHEHUX BiAHOCUH XEIPKYBaHHS, KOJIM €TaJlOHHY CTaBKy BiIICOTKa, Ha sKill OyJI0 OCHOBaHO
XE[DKOBaHI MaiOyTHI TPOIIOBI MOTOKH, 3MIiHIOIOTH BIAMOBIIHO 10 BHUMOT peOpMH €TaJIOHHOI CTaBKH
BiZICOTKA, 3 METOIO 3aCTOCYBAHHS ITyHKTY 6.5.12 a7 3'ICyBaHHS TOTO, UM OYiKYIOTHCS XEPKOBaHI MaOyTHi
IPOILOBI MOTOKH, BBAYKAETHCS, [I0 CyMa, HAKOIIMYCHA B PE3EPBi XCPKYBAHHS IPOLIOBHX HOTOKIB AJIS TAKUX
BITHOCHH XeJDKYBaHHS, OCHOBAaHA Ha albTCPHATHBHIN eTANOHHIN CTaBIi, Ha sKiii OygyTh OCHOBaHI
XeIKOBaHI MalOyTHI rpOLIOBi OTOKH.

Fpynu o6'ekTiB

Komn cy0'eKT rocmomaproBaHHSI 3aCTOCOBYE MYHKT 6.9.1 1o Tpym o00'€kTiB, NMpu3HAYeHUX O0O0'€eKTaMu
XeIDKYBaHHS B XE€UKYBaHHI CIpaBeAIMBOi BapTOCTi ab0 I'POLIOBHX IOTOKIB, CYO'€KT TOCHOAApIOBAHHS
BITHOCHTB 00'€KTH XeKyBaHHS 0 MiATPyM Ha MiJCTaBi €TATOHHOI CTaBKH, IO XEIKYETHCH, Ta IPU3HAYAE
€TalIOHHY CTaBKY X€KOBAaHUM PHU3HKOM JUIs KOKHOT miarpynu. Hampuknaz, y BiTHOCHHAX XeIKyBaHHS, B
SIKHX TPYNy 00'€KTIB XeIDKYIOTh Ha BUITAJOK 3MiH B €TAIOHHII CTaBIi BiJICOTKAa BIAIOBIIHO 0 pedopmu
€TaJIOHHOI CTaBKU BiZICOTKA, XELKOBAHI I'POIIOBI MOTOKM a00 XEHKOBaHY CIPaBEIJIMBY BapTiCTh AESKHX
cTaTeil y rpymi MoxkHa Oyno O 3MIHHTH 3 NPUB'S3KOI0 O aJbTePHATHBHOI €TATOHHOI CTAaBKU [0 BHECCHHS
3MiH JI0 iHIIUX O0'€KTIB y CKJali rpynu. Y HaBeJACHOMY NPHUKIAJi, 3aCTOCOBYHOUH MYHKT 6.9.1, cy0'exT
rOCIOJAPIOBAHHS MaB OM NPU3HAUUTU XEJPKOBAHUM DPU3UKOM JUIS i€l BIANOBIAHOI HiArpynu oO0'eKTiB
XE[DKYBaHHS aJIbTEPHATUBHY €TAOHHY cTaBKy. Cy0'eKT rocnojaproBaHHs i Halani Mpu3HavyaB OU iCHYOUy
€TaJIOHHY CTaBKY BiJICOTKAa X€IXKOBAaHUM PU3UKOM AJs iHIIOL MIArPYNH 00'€KTIB XEIDKYBAHHS a) IO 3MiHU
X€PKOBAaHMX TPOIIOBHX MOTOKIB UM X€MKOBAaHOI CHpaBeIIMBOI BapTOCTi B MPHB'SI3II O alnbTEpPHATHBHOI
€TaJIOHHOI CTaBKU a00 /10 3aBEpLICHHS CTPOKY 00'€KTIB 1 IX 3aMiHU Ha 00'€KTU X€IXKYBaHHS, 110 IPUB'I3aHi
JI0 AJIbTEPHATUBHOI €TaJOHHOI CTAaBKHU.
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6.9.10

6.9.11

6.9.12

6.9.13

Cy0'eKT rocrnojaploBaHHs OKPEMOIO OLIHIOE BIINOBIJHICTb KOXHOI HIArpyNu BUMOraM IYHKTY 6.6.1 sk
MIPUHAHATHOTO 00'€KTa XeKYBaHH. SIKII0 Oy/b-SKa MiArpyma He BiIOBiae BUMOTaM MyHKTY 6.6.1, cy0'exT
TOCIOIAPIOBAHHS IEPCIICKTUBHO MPUIUHIE OOJIK XeMKYBAHHS U BIIHOCHH XE/KYBAaHHS B LIJIOMY.
Cy0'eKT TOCIO/IaPIOBAHHS TAaKOX 3aCTOCOBYE BUMOTH MYHKTIB 6.5.8 1 6.5.11 10 o0uyiky HeeheKTUBHOCTI,
IOB'SI3aHO] 3 BITHOCHHAMH XEJKYBaHHS, B LIIJIOMY.

NMpu3HavyeHHs1 KOMMOHEHTIB PU3UKY

AJbpTepHATHBHA €TaJIOHHA CTaBKa, Ky IPU3HAYECHO HE BCTAHOBJICHUM JOTOBOPOM KOMIOHEHTOM PU3HKY, IO
He Moxxe Oyru ineHtugikoBaHuii okpemo (auB. myHKTH 6.3.7(a) Ta B6.3.8) Ha nmaty ii nmpusHaueHHS,
BBa)Ka€ThCS TAKOO, IO BiJMOBIZaa i BUMO3i CTAHOM Ha TaKy JiaTy, B TOMY i JIMIlIe TOMY pasi, SIKIIO
Cy0'eKT TOCIOApPIOBAaHHS OOIPYHTOBAHO OYIKye TOTO, IO aJbTCPHATHBHY CTAIOHHY CTAaBKY MOXKHA Oyne
ineHTHdikyBaTH OKpeMo mpoTsroM 24 wicswiB. Iled mepion y 24 MicsIli 3aCTOCOBYETBCS A0 KOMXKHOT
aNbTePHATHBHOI €TAJIOHHOI CTABKH OKPEMO Ta BiIPAXOBYETHCS 3 Ti€l IaTH, KOJIU CY0'€KT TOCIIOApIOBAHHS
BIEpIlle MPU3HAYMB aJbTEPHATHBHY E€TAJOHHY CTAaBKy KOMIOHEHTOM pH3UKY, SKHAH HE BCTaHOBJIEHO
JI0roBopoM (To0To nepion y 24 Micslli 3aCTOCOBY€EThCS BiJl CTaBKH 0 CTABKU OKPEMO).

S0 cy0'eKT rocroaproBaHHs B MOAAIBIIOMY OOTPYHTOBAHO OUIKYE, IO aJbTEPHATHBHY €TAIOHHY CTaBKY
He MOXKHa Oyje iIeHTH]IKYBaTH OKPEMO MPOTIroM 24 MicsAIIB 3 Ti€l JaTH, KOJIH CY0'€KT rOCHOJaplOBaHHs
BIIEpILe TPU3HAYUB 1l KOMIIOHEHTOM PHU3HKY, SIKHH HE BCTAHOBIEHO IOTOBOPOM, CYO'€KT TOCHOAAPIOBAHHS
MIPUITUHSIE 3aCTOCYBaHHS BUMOTH IyHKTY 6.9.11 1o Takoi anbTepHATUBHOI ETAJOHHOI CTaBKU Ta
MEPCICKTUBHO MPUITHHSE OOJIK XEPKYBaHHS 3 JAaTH TAKOI MEPEOI[iHKK JJIS BCiX BiTHOCHH XE/DKYBaHHS, B
SIKMX aJIbTEPHATHUBHY €TAJIOHHY CTaBKy OYJIO IPU3HAYEHO KOMIIOHCHTOM pHU3HKY, SIKUH HE BCTaHOBJIICHO
JIOTOBOPOM.

Ha nonauy mo BiIHOCHH X€MKYBaHHS, 3a3HAUCHUX Y IYHKTI 6.9.1, Cy0'eKT rocronaploBaHHS 3aCTOCOBYE
BUMOTH MYHKTIB 6.9.11 1 6.9.12 10 HOBUX BiTHOCHH XEJ)KYBaHHS, B SKHX aJIbTCPHATUBHY CTAJIOHHY CTaBKY
MIPU3HAYEHO KOMIIOHEHTOM PHU3HKY, SIKHi HE BCTAHOBIICHO JIOrOBOpoM (auB. myHKTH 6.3.7(a) Ta 56.3.8), y
TUX BHIAJKaX, KOJIH 4epe3 pepopMy eTaJoHHOI CTaBKH BiCOTKA TAaKHI KOMIIOHEHT PU3UKY Ha JaTy HOro
Ipu3HaYeHHs He MOoxXe OyTH ineHTH(hiKOBaHUI OKpEMO.

MnaBa 7. [lata HabpaHHA YMHHOCTI Ta nepexiaHi NoNoXeHHA

7.1 Jata HaGpaHHA YMHHOCTI
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Cy0'ekT TOCIIOaproBaHHs 3acTOCOBYe Iiell CTaHapT Ui PIYHUX IMEpiofiB, IO MOYMHAIOTHCSA 3 1 CiuHS
2018 poxy abo mi3Himie. Binmbln paHHE 3acTOCYBaHHS IO3BOJIIETBCA. Y pasi MPUHHATTA CyO'€KTOM
TOCIIOIapIOBAaHHSI PIIIeHHS PO OUIBII paHHE 3acTOCYBaHHS 1boro CTaHIAapTy BiH 3000B'SI3aHUI PO3KPHTH
iH(popManio npo nei ¢Gaxrt i 3acTOCOBYBaTH BCi BUMOIU 11b0oro CTaHZApTy OAHOYACHO (3 ypaxyBaHHSM,
onHaK, myHkTiB 7.1.2, 7.2.21 ta 7.3.2). Y Tol camHii yac BiH TaKOX 3aCTOCOBYE 3MiHH Ta JIOTIOBHEHHS JI0
nonatky B.

Hes3Baxkaroun Ha BCTaHOBJEHI MyHKTOM 7.1.1 BHMOTH, Cy0'€KT TOCHOAApIOBAaHHS Ma€ MPaBO MPUIHATH
pilIeHHs MOA0 PiYHUX MEPioliB, Mo po3nodanuck 10 1 ciunst 2018 poky, mpo OiIbLI paHHE 3aCTOCYBaHHS
HUM JIUIIE BUKJIAJIeHUX y myHkrax 5.7.1(B), 5.7.7-5.7.9, 7.2.14 1 b5.7.5-b5.7.20 BuUMOTr 1040 TOTAHHS
npuOyTKiB Ta 30UTKIB 3a (piHAaHCOBUMHU 3000B'SI3aHHSAMM, NPU3HAYEHHMH SIK TaKi, IO OI[HIOIOTHCS 3a
CIPaBEAIMBOIO BapTICTIO Yepe3 NpuOyToK abo 30MTOK, 6€3 3aCTOCYBaHHsI iHIIUX BUMOT 1boro CTaHAapTy.
SIkmio cy0'eKT rocrnogaproBaHHs NMpHUAME PIllIeHHS PO 3aCTOCYBAaHHS JIMIIE BHIIE3raJaHUX IYHKTIB, BiH
po3kpuBae iHpopMaIliro Tpo uei $axt i 3aifiCHIOE Ha MTOCTIiiHIA OCHOBI BiIIOBIIHE PO3KPHUTTS BiJOMOCTEH,
nependaueHux nyHkTamu 10—11 MC®3 7 «@inancosi incmpymenmu: poskpumms iHgopmayiiy (3
3minamu, BHeceHnmu MC®3 9 (2010 p.)). (Jus. Takox myrktu 7.2.2 ta 7.2.15).

JokymenTtoM «ll]opiuni yoockonanenns yuxity MC®@3 2010-2012 poxkisy, onpumoaHeHuM y rpyani 2013
pOKy, Oyio BHeceHO 3MiHU B myHKTH 4.2.1 Ta 5.7.5, o0ymoBieHi 3minamu, BHeceHUMU B MC®3 3. Cy0'ekt
TOCIIOJAPIOBAaHHA 3aCTOCOBYE 3a3HA4eHI 3MIHM IEPCHEKTUBHO A0 00'emHaHb Oi3Hecy, 10 SKUX
3aCTOCOBYEThCS 3MiHa, BHeceHa B MCD3 3.

MC®3 15, ompumoanenuii y tpasui 2014 poky, BHic 3Minu B mysktH 3.1.1, 4.2.1, 5.1.1, 5.2.1, 5.7.6,
Bb3.2.13, b5.7.1, BS ta B42, a Takox Buiy4uB yHKT B16 pa3om i3 fioro 3aronoBkoM. Byno nonano myHkru
5.1.3 1a5.7.1A, a Takox Bu3Ha4YeHHs B noaarky A. CyO0'eKT rocrnojaproBaHHs 3aCTOCOBYE 3a3Ha4€HI 3MiHH
pu 3acTocyBanHi HUM MCO3 15.

MC®3 16, onpumtogaenuit y ciuni 2016 poky, BHic 3minu nmynktu 2.1, 5.5.15, b4.3.8, b5.5.34 ta b5.5.46.
Cy0'eKT rocroJaploBaHHs 3aCTOCOBYE 3a3Ha4YeHI 3MiHHU IpH 3acTocyBaHHI HUM MC®3 16.
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7.1.8

7.19

7.1.10
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MC®3 17, onpuntognenuii y TpasHi 2017 poxy, BHic 3MiHu 10 nyHKTIB 2.1, 2.1, 2.4, 2.5 1 b4.1.30, Ta
nonas myHKT 3.3.5. JIokyMeHT «3minu, wo enocamuvcs 8 MCD3 17y, Bunanuii y uepsai 2020 poky,
JIOIaTKOBO BHIC 3MIiHH JI0 MyHKTY 2.1 i goxaB myHKTH 7.2.36—7.2.42. Cy0'eKT rocloiapIoBaHHs 3aCTOCOBYE
3a3Ha4YeHi 3MiHH ITpH 3acTocyBaHHI HUM MC®3 17.

JlokyMeHTOM « Y Mosu nonepednvoi oniamu 3 6i0'emnoio komnencayicion(3miau 10 MC®3 9), BurmynieHum
B x0BTHI 2017 nonamu nyHkta 7.2.29-7.2.34 ta B4.1.12A Tta 3minunu nynktu b4.1.11(6) Ta b4.1.12(6).
Cy0’ €T rocHoAapIOBaHHS 3aCTOCOBYE 111 IONOBHEHHS A7 pIYHUX NEePioAiB, sAKi MounHaoThed 1 ciynsa 2019
poKy abo mi3Hime. Bkl paHHE 3acTOCYBaHHS JIO3BOJSIETBCSA. Y pa3l NPUHHATTA CyO'€KTOM
TOCIIOJIapIOBAHHS PillleHHs PO OLIbII paHHE 3aCTOCYBAHHS IIUX 3MiH BiH 3000B's13aHUI PO3KPUTH LieH (akT.

Bunanunii y Bepecni 2019 poky mokymeHt «Pedopma eTamoHHOI CTaBKHM BiJCOTKa», IO BHIC 3MiHH JIO
MC®39, MCBO 39 ta MC®3 7, nomaB pos3zain 6.8 Ta BHiIC 3MiHM 10 TyHKTY 7.2.26. CyO0'exT
TOCHOJIApIOBaHHS 3aCTOCOBYE 11l 3MiHH JI0 PIYHUX MEPiO/IB, IO MOYHHAIOTHCS 3 1 ciunst 2020 p. abo mi3Hite.
Binbin panHe 3acToCyBaHHS 103BOJISETHCS. SIKIIO Cy0'€KT rOCIIOAAPIOBAHHS 3aCTOCOBYE Il 3MIiHU A0 OibII
PaHHBOTO TEPiOy, BiH PO3KpPHUBAE 1Iel (aKT.

JokymentoM «Illopiuni yoockonanenus MC®P3, yuxn 2018—2020 poxiey, onpuimtogHeHuM y TpasHi 2020
poky, Oyino momano nyHkta 7.2.35 1 B3.3.6A Ta BHeceHo 3MiHM 10 nyHKTY b3.3.6 Cy0O'ekToBi
rOCIIOJaPIOBAaHHS CIIiJI 3aCTOCOBYBATH LI0 3MiHY /UL pIYHUX NEPiOJiB, 110 MOUUHAIOTHCS | ciunsg 2022 poky
a0o mi3Hinre. BTkl paHHE 3aCTOCYBaHHS JO3BOJIAETHCA. SIKIIO CYO'€KT rOCHOAAPIOBAHHS 3aCTOCOBYE IIO
3MiHY J10 OiIbII PAaHHBOTO NEPiONLy, BiH PO3KPUBAE Lieil (axT.

Bunanuii y cepnni 2020 poxy nokyMeHT «Pegopma emanonnoi cmasku siocomka — Paza 2», MO BHIC
3minu 10 MC®3 9, MCBO 39, MC®3 7, MC®3 4 ta MC®3 16, nonas nyHkru 5.4.5-5.4.9, 6.8.13, po3ain
6.9 1 mynktu 7.2.43-7.2.46. Cy0'ekT rocrnomaproBaHHs 3aCTOCOBYE IIi 3MiHHM /IO PIYHHMX NEpiONiB, IO
nourHaThest 3 1 ciunsg 2021 p. abo mi3Hile.

7.2 MNepexiaHi NONOXEHHA

721

7.2.2

7.2.3

7.2.4

7.2.5

Cy0'exT rocmnoaapioBanHs 3actocoBye niei CraHmapT perpocrnekTtuBHo, 3rimHo 3 MCBO 8 «O6iaikosi
nONIMUKU, 3MIHU 8 0ONIKOGUX OYIHKAX MA NOMUJKIY, 3 BUHATKaMU, Niepe10aueHUMH TyHKTaMu 7.2.4—7.2.26
i 7.2.28. Ilet CranmapT He 3aCTOCOBYEThCS 0 O0'€KTIB, BU3HAHHA SKHX YK€ OyJ0 MPHUIHWHEHE HA ATy
HEPILIOro 3aCTOCYBAHHSL.

VY mingx 3acTOCyBaHHS MEPEXiIHUX MOJOXKEHb, YCTAHOBJICHUX MyHKTamu 7.2.1, 7.2.3—7.2.28 i 7.3.2, natoro
HIEPILOTo 3aCTOCYBAHHS € JaTa, KOJIU Cy0'eKT rOCIOJapIoOBaHHs BIIEPLIE 3aCTOCYBAB 3a3Ha4€H1 BUMOTH 1IbOTO
CraHgapty, NpHYoMy BOHa Mae OyTH JaTOI0 MMOYATKy 3BITHOTO IIEPiONY MICHS ONPHIIOJHEHHS IHOTO
Cranzmapry. 3ajexHO Bifi 00paHOro Cy0'€KTOM TOCIOAAprOBaHHS Miaxoxy Ao 3actocyBanHs MC®3 9,
MPOTATOM IIEPEXiHOTO MEePioay MOXKYTh MaTH Miclle ofHa abo KiIbKa JaT MEepIIOro 3aCTOCYBaHHS Pi3HHX
BHMOT.

MepexigHi nonoxeHHA wWoao knacudikadil Ta ouiHkn (rmnasu 4 Ta 5)

Ha naty mepimoro 3acTocyBaHHs CYO'€KT TOCHOAApIOBaHHS OILiHIOE ()iIHAHCOBHH aKTHUB Ha BiIOBIIHICTH
YMOBaM, yCTaHOBJIEHUM IyHKTamu 4.1.2(a) a6o 4.1.2A(a) Ha mixcTaBi ¢akxTiB i 0OCTaBUH, HAsIBHUX Ha
3a3HaueHy AaTy. BusHadeHa B Takwmii crioci6 kiacudikamis 3aCTOCOBYEThCS PETPOCIEKTHBHO HE3AJICKHO BiJ
0i3Hec-Mozeni cy0'eKTa rocroapioBaHHs B ONEPEHIX 3BITHUX Hepioaax.

SIKIo Ha 1aTy MepUIoro 3aCTOCYBaHHs CyO0'€KTOBI OCIOJAPIOBAHHS HEMOXKIMBO (3riJHO 3 BU3HAYECHHSIM
MCBO 8) oninntu Moau¢ikoBaHUH eJIeMEeHT 4acoBoi BapTicTh 3a myHkTamMu b4.1.95-b4.1.9T" na mincrasi
¢dakTiB 1 O0OCTaBHH, HAsSBHUX HAa MOMEHT IEpPBICHOTO BH3HAHHSA (DiHAHCOBOTO AaKTHBY, TO CYO'€KT
TOCIIOJapIOBAHHS OL[IHIOE JOTOBIPHI XapaKTEPUCTHUKH I'POIIOBHX IOTOKIB 32 TAaKUM (hiHAHCOBUM aKTHBOM Ha
migcTaBi (akTiB 1 0OCTaBMH, HAasSBHUX HAa MOMEHT II€PBICHOTO BH3HaHHsS (HIHAHCOBOTO aKTHUBY, 0Oe3
ypaxyBaHHS BEMOT' 1of0 Momudikamii egeMeHTa 4acoBoi BapTOCTi, BCTaHOBIEHHX NMyHKTamu b4.1.9b—
Bb4.1.9T. (us. Takox myHkT 42R MCD3 7).

SIKIIo Ha ATy MepIIoro 3acTOCYBaHHS CyO'€KTOBI MOCHOAAPIOBAaHHS HEMOXIIMBO (3TiIHO 3 BU3HAYEHHSIM
MCBO 8) ouinuty, yu Oyna crpaBeUTNBa BapTiCTh XapaKTEPUCTUKH JOCTPOKOBOTO ITOTAIICHHS HE3HAYHOIO
3rigHo 3 myHkToM b4.1.12(B), Ha miacraBi ¢akTiB 1 00CTaBHH, HASBHUX HAa MOMEHT IEPBICHOTO BU3HAHHS
(iHaHCOBOIO aKTUBY, TO Cy0'€KT rOCIOJAPIOBAHHS OLIHIOE JOrOBIpHI XapaKTEPUCTUKU I'POLIOBUX MOTOKIB
3a TakuM (piHAHCOBMM aKTHBOM Ha TiJICTaBi ()aKTiB i 0OCTaBUH, HASBHUX HA MOMEHT MEPBICHOTO BU3HAHHS
(iHaHCOBOTO AaKTHBY, 0€3 ypaxyBaHHS BHHATKY, Nepen0adeHoro ajs XapaKTePUCTHK JOCTPOKOBOTIO
morarireHHs B myHKTi b4.1.12. (Jus. Takox myHkT 420 MCD3 7).
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Sxio cy6'eKT rocrnoiaproBaHHs OLIHIOE FOPUAHUIM A0TOBIp 3a CIPaBEAIMBOIO BAPTICTIO 3T1HO 3 IIyHKTaMU
4.1.2A,4.1.4 abo 4.1.5, ane cripaBeyIMBa BapTicTh TIOPHIIHOTO IOTOBOPY B MOPIBHSUIBHUX 3BITHHUX MEPioaax
HE OLIIHIOBAJAaCh, TO CIIPABEUIMBOIO BAPTICTIO IiOPUIHOIO JOrOBOPY B IOPIBHSIBHUX 3BITHUX IEpiojax €
CyMa 3Ha4yeHb CIIPABEIJIUBOI BAPTOCTI HOro KOMIIOHEHTIB (TOOTO OCHOBHOTO JIOTOBOPY IIIOJI0 HETIOXITHOTO
IHCTpyMEHTY Ta BOY/ZI0BaHOTO IIOXIJJHOTO IHCTPYMEHTA) CTAHOM Ha KiHeIlb KOXHOTO 3 HOPIBHSUIbHUX 3BITHUX
MepiojiiB, SIKIIO CYO'€KT TOCIOJNApIOBaHHS 3IIMCHIOE MEpepaxyHOK 3a IMOoMepenHi Mmepioad (IuB. IMYHKT
7.2.15).

SKko cy0'eKT TOCIONAprOBaHHS 3aCTOCYBaB MYHKT 7.2.6, TO Ha JaTy MEpPUIOrO 3aCTOCYBaHHS CyO0'€KT
TOCIO/IapIOBAHHS BU3HAE Oy/Ib-5IKY PI3HHIII0 MiXK CIIPAaBEUIHBOIO BAPTICTIO BCHOTO TiOPUIHOTO IOrOBOPY Ha
JIaTy TIepILIOTo 3aCTOCYBAHHS Ta CYMOIO 3HA4Y€Hb CIIPABEJIMBOT BAPTOCTI KOMITOHEHTIB TiOPHIHOTO IOTOBOPY
Ha JaTy IEpIIOro 3aCTOCYBAHHS B HEPO3NOJUICHOMY NpUOYTKY Ha MOYATOK Iepiofy (abo, 3alexHO Bij
CUTYallii, B iIHIIOMY KOMIIOHEHTI BJIACHOTO KalliTaly) 3a 3BiTHHUI MEpPioJ, 110 BKIFOYAE B ceOe JAaTy MepIIoro
3aCTOCYBaHHS.

VY nmary nepuoro 3acTOCyBaHHS CyO'€KT TOCIIOaPIOBAHHS Ma€ MPaBO NPU3HAUNTH:

(a) (iHaHCOBUI aKTUB K TaKUil, 110 OLIHIOETHCS 3a CIPABEAIMBOIO BapTiCTIO uepe3 MpuOyTok abo
30UTOK, 3TiHO 3 MyHKTOM 4.1.5; abo

(6) IHBECTHI[II0 B IHCTPYMEHT BJIACHOTO KAIlTaly SIK TaKy, II0 OI[IHIOEThCS Yepe3 IHIIMNA CYKYITHUN
JOX1]1, 3TIAHO 3 MyHKTOM 5.7.5.

Taxke mpu3HAYEHHS 3/1IHCHIOETHCS Ha MiZcTaBi (akTiB 1 00CTaBUH, HASSBHUX HA JaTy MEPIIOTO 3aCTOCYBAHHS.
3a3HaueHa kiacudikalis 3aCTOCOBY€EThCS PETPOCIICKTUBHO.

Ha nmaty mepuioro 3acTocyBaHHS Cy0'€KT TOCIIOIapPIOBAHHS:

(a) CKAaCOBYE 3/IiiCHCHE HUM paHillle pU3HaYCHHs (IHAHCOBOTO aKTHBY SIK TaKOTO, IO OLIHIOETHCS
3a CHpaBeIUIMBOI0 BAPTICTIO uepe3 MpuOyTok abo 30MTOK, SIKIIO Takui (iHAHCOBHH aKTUB HE
Bi/ITIOBiIa€ YMOBI, BCTAHOBIICHIH TYHKTOM 4.1.5.

©) Mae MpaBO CKAaCyBaTH 3JiliCHEHe HUM paHille NpU3HaYeHHs (iHAHCOBOTO aKTUBY SK TAKOTO, IO
OLIIHIOEThCA 32 CHPABEUTUBOIO BAPTICTIO Yepe3 MPHOYTOK abo 30MTOK, SKINO TaKUH (piHAHCOBHIT
aKTHB Bi/MIOBila€ YMOBi, BCTAHOBJICHIH MyHKTOM 4.1.5.

Take ckacyBaHHS 3/1IHCHIOETHCS Ha MiACTaBi (AKTIB i 0OCTAaBUH, HASBHUX HA JATy MEPIIOr0 3aCTOCYBaHHS.
3a3HaueHa kiacudikanis 3acTOCOBYEThCS PETPOCIICKTUBHO.

Ha narty nepmroro 3acrocyBaHHS Cy0'€KT TOCIIOAaPIOBaHHS:

(a) Ma€ NpaBo MPU3HAYNTH (iHAHCOBE 3000B'I3aHHS K TaKe, IO OLIHIOETHCS 3a CIPABEMIMBOIO
BapTiCTIO uepe3 pudyTok abo 30UTOK, 3rifHO 3 MyHKTOM 4.2.2(a);

(6) CKacoBye 3AiliCHEHe HUM paHille NpH3HAuYeHHS (HiHAHCOBOTO 3000B'I3aHHS SK TaKOTO, IO
OIIHIOETHCA 3@ CIPABEUINBOI0 BAPTICTIO uepe3 MpuOyTok abo 30MTOK, SKIIO Take MPU3HAYCHHS
OyJ10 3IIHCHEHO i/l Yac MEepBICHOTO BU3HAHHS 3TiJHO 3 YMOBOIO, IO MICTUTBCS 3apa3 y MYHKTI
4.2.2(a), a Ha AaTy NEPIIOTO 3aCTOCYBAaHHS TaKe MPU3HAYCHHS HE BiNOBIIa€e 3a3HaYCHI YMOBI;

(B) Mae paBo CKAaCyBaTH 3[iliCHEHE HUM paHille MPpU3HAYCHHsI (PiHAHCOBOTO 3000B'sI3aHHS SIK TAKOTO,
10 OILIHIOETHCS 32 CIIPABEJIUBOIO BAPTICTIO Yepe3 MpUOYTOK a00 30MTOK, SKIIO TaKe TPU3HAYCHHS
Oyno 3AIHCHEHO il Yac NEepPBICHOTO BU3HAHHS 3TiJTHO 3 YMOBOKO, IO MICTHTBCS 3apa3 y MyHKTI
4.2.2(a), i Ha JaTy MepUIOro 3aCTOCYBAaHHS TaKe MPU3HAUCHHS BiIOBIIa€ 3a3HAYCHINH YMOBI.

Take mpu3HaueHHS W Take CKAaCyBaHHS 3MIHCHIOIOTHCS HA IIACTaBi (akTiB i 0OCTaBHH, HASBHUX Ha JaTy
MepIIOro 3aCTOCYBaHH:. 3a3HaueHa Kiacudikallis 3aCTOCOBYETHCS PETPOCHIEKTUBHO.

SIkmo cyO'ekT rocmojaproBaHHS He Moxe (3rimHo 3 Bu3HadeHHsM MCBO 8) 3actocyBatu MeTon
€(EeKTHBHOTO BiICOTKA PETPOCIEKTHBHO, TO BiH PO3IIISIAE:

(a) CIpaBe/IMBY BapTiCTh (PiHAHCOBOTO akTHBY a00 (piHAHCOBOTO 3000B'sA3aHHs HA KiHEIb KOXKHOTO
MOJIAHOTO TTOPIBHUIBHOTO TIEPiOy SIK BaJOBY OallaHCOBY BapTiCTh TaKOro (HiHAHCOBOTO aKTHBY
ab0 aMopTH30BaHy cOo0IBapTICTh TAaKOro (piHAHCOBOTO 3000B'sI3aHHS B pa3i 3/iHCHEHHS Cy0'€KTOM
rOCIIOJAPIOBAaHH NIEPEPaxyHKy 3a MOIepeHi Mepioau; Ta

(©) CIpaBe/IIMBY BapTicTh (piHAHCOBOTO akTHBY ab0 (hiHAHCOBOTO 3000B'S3aHHS Ha AATy MEPILOTO
3aCTOCYBaHHS SIK HOBY BaJIOBY OallaHCOBY Takoro (piHaHCOBOTO aKkTHBY ab0 HOBY aMOPTH30BaHY
co0iBapTicTh Takoro (iHaHCOBOTO 3000B'A3aHHS Ha JaTy IEPIIOTr0 3aCTOCYBaHHS I[LOTO
Crangapry.

SKuio cy0'eKT TOCIONApIOBaHHS paHillle 3/iiCHIOBAB OOJIK iHBECTHIII B IHCTPYMEHT BJIACHOTO KaIliTany,
SIKHA HE Ma€ PUHKOBOI I[IHW KOTHPYBAHHS HAa aKTUBHOMY PUHKY JUIS iJCHTHYHOTO IHCTPYMEHTY (TOOTO
BXiHUX AaHuXx | piBHs) (200 MOXiTHOTO aKTHBY, MPUB'I3aHOTO JI0 TAKOTO IHCTPYMEHTA BJIACHOTO KaIliTaly,
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31 3AiHCHEHHAM PO3PaxyHKY 32 HUM TakUM iHCTPYMEHTOM), 3a cobiBapTicTio (3rigHo 3 MCBO 39), To BiH
OIIHIOE TaKHi IHCTPYMEHT 3a CIIPAaBEJIMBOIO BAPTICTIO HA JATy MEPIIOT0 3aCTOCYBaHHA. byab-sKka pi3HHILA
MDK MONEpeAHbO0 OAJAaHCOBOIO BapTICTIO Ta CHPABEUIMBOIO BapTICTIO BH3HAETHCS B HEPO3NOIIICHOMY
npuOYTKY Ha IOYaTOK Tepiony (abo, 3aJie)KHO Bifl CHTYallii, B iHIIOMY KOMITOHEHTI BJIACHOTO KaIliTany) 3a
3BITHHUH IIepio, IO BKIIOYAE B ceOe aTy MepIIoro 3acTOCYBaHHS.

S0 cy0'ekT rocroJaproBaHHs paHille 3IiHCHIOBaB OOJIIK TOXiTHOTO 3000B'SI3aHHS, MPUB'SI3aHOTO 0
MOCTaBKH IHCTPYMEHTA BIACHOTO KalliTaly, 31 34iHCHEHHIM pO3paxyHKY 3a HUM TaKUM iHCTPYMEHTOM, SIKE
HE Ma€ PUHKOBOI IiHU KOTHPYBAaHHS HA AaKTUBHOMY PUHKY 1ICHTHYHOTO IHCTPYMEHTY (TOOTO BXiTHUX JaHUX
1 piBH#), 3a cobiBapTicTio 3rigHo 3 MCBO 39, To BiH OLIHIOE TaKe MOXiAHE 3000B'A3aHHA 3a CIIPABEUIUBOIO
BapTICTIO HA JIaTy MEPIIOTo 3aCTOCYBaHHA. by/ib-sKa pi3HHI MiXk MONEPEIHBOI0 0ANAHCOBOK BAPTICTIO Ta
CIIPaBE/UTHBOIO BapTiCTIO BU3HAETECS B HEPO3MOALICHOMY MPUOYTKY Ha MOYATOK IEePio/y 3a 3BITHHIA Hepio,
110 BKJIOYa€ B cebe JaTy MepuIoro 3aCTOCyBaHHS.

Ha naty nepioro 3acTocyBaHHs CYO'€KT TOCIOJApIOBaHHS 3'ICOBYe, U IpHU3BEIE MiAXifJ, nependadeHui
ITyHKTOM 5.7.7, 10 BUHUKHEHHsI 200 301IbIIICHHS HEY3T0/PKEHOCTI 00Ky B IPUOYTKY a00 30MTKY Ha MiICTaBi
¢daxTiB 1 00CTaBUH, HasABHUX Ha JaTy Iepuioro 3acrocyBaHHsA. llei CraHmapT 3acTOCOBYETHCS
PETPOCTIEKTUBHO HA OCHOBI TAKOTO 3'ICYBAaHHS.

Ha pary nmepmioro 3acTocyBaHHs Cy0'€KTOBI T'OCIOJApIOBaHHS JIO3BOJIIEThCA 3IIHCHUTH NpPU3HAYEHHS,
nepeabaueHe MyHKTOM 2.5, 1Sl KOHTPAKTIB, IO BXKE ICHYIOTh Ha 3a3HAueHy JaTy, aje JIMIIe B TOMY pasi,
SIKIIO BiH MPU3HAYa€ B TaKUM croci® yci NoaiOHI KOHTPakTH. 3MiHA OOCSATiB UUCTUX AKTHBIB, CIIPUYMHEHA
TaKUM NPH3HAYCHHAM, BU3HAETHCS B HEPO3IOIIICHOMY IMPUOYTKY Ha ATy HEPIIOro 3aCTOCYBAHHS.

He3sBakaroun Ha BUMOT'Y, BCTAHOBJIEHO TYHKTOM 7.2.1, Cy0'€KT rOCIIOapIOBaHHS, SKHI 3aCTOCOBYE BUMOTH
nporo CraHmapTy A0 Kiacudikamii Ta OWIHKM (BKJIIOYAIOYM BHUMOTH, IIO CTOCYIOTHCS OLIHKH 3a
aMOPTH30BaHOIO COOIBApPTICTIO (hiHAHCOBUX aKTHBIB 1 3MEHIIICHHSI KOPUCHOCTI, YCTaHOBJICHI po3aitamu 5.4
Ta 5.5), po3kpuBae iHdpopmMmariro, nepeadadyeny nynkramu 421-42K MC®3 7, ane He MOBUHEH 3/1CHIOBATH
nepepaxyHok 3a monepenHi mnepiogu. Cy0'eKT TOCIONaplOBaHHS Ma€ MpPaBO 3AIHCHUTH HEpEepaxyHOK 3a
MOTICPE/IHI TIEPIOM TOI M JIUIIIE TOIi, KOJIH 11€ € MOXJIMBHUM 0€3 BUKOPUCTAHHS iH(pOpMAILii, 1110 cTala BijoMa
mizHime. Skmo cy0'ekT rocrnojaploBaHHs IEepepaxyHOK 3a IONepesiHi Hepiofu He 3IilcHIOE, TO cy0'eKT
TOCIIOJAPIOBAHHs BU3HAE OyIb-AKy PI3HUII0O MK MONEPEIHHOI0 0aJaHCOBOIO BAPTICTIO Ta 0OaJaHCOBOIO
BapTICTIO HA MOYATOK PIYHOTO 3BITHOTO MEPiOdy, IO BKIOYAE B ceOe IaTy HEpIIoro 3aCTOCYBaHHS, B
HEpO3MOJiJICHOMY MPUOYTKY Ha MOYaTOK Tmepiofy (abo, 3aJeKHO Bil CUTYyallii, B iHIIOMY KOMIIOHEHTI
BJIACHOTO KaIliTajly) 3a 3BITHHH NepioJ], U0 BKIIOYAE B cede aTy NMepiioro 3acTocyBaHHs. BoaHodac, aKio
Ccy0'eKT TOCIIOAAPIOBAHHS 3/IIHCHIOE TIEPEPaXyHOK 3a IMOTMEPeHI mepionu, TO (iHAHCOBA 3BITHICThH IMiCHS
nepepaxyHKy Mae BijoOpaxxaTd Bci BUMOTH 11boro Ctanaapty. SIkio oOpaHuii cy0'eKTOM ToCIOAapIOBaHHS
miaxig go 3acrtocyBanHI MC®3 9 mpu3BOAMTH 10 BUHHKHEHHS KUTBKOX JAT MEPIIOTO 3aCTOCYBAHHS IS
Pi3HMX BHUMOT, TO IIeH IMyHKT 3aCTOCOBYETHCS Ha KOXHY JlaTy HEPIIOro 3aCTOCYBAaHHS (IUB. IMyHKT 7.2.2).
Taka cuTyamiss MaTUMe Miclle, HalPUKIIAJ, Y TOMY pa3i, KO CY0'€KT TOCIOJapIOBaHHS NPHAME pillIeHHS
npo OIbII paHHE 3acTOCYBaHHS JIMIIE BHMMOT JO MOAAaHHA HpUOYTKiB 1 30MTKIB 3a ¢iHaHCOBUMHU
3000B'sI3aHHSMH, IPHU3HAYSHUMH SIK TaKi, IO OLIHIOIOTHCS 3a CIIPaBEIMBOIO BAPTICTIO Yepe3 MPHOYTOK abo
30UTOK, 3TiHO 3 MyHKTOM 7.1.2 110 3aCTOCYBaHHS pemTi BUMOT 11boro CTaHaapTy.

SIkiio cy0'ekT ToCmoaploBaHHs CKJIaae MPOMiKHY (iHaHCOBY 3BiTHICTB 3rigHO 3 MCBO 34 «[Ipomiocna
@inancosa 36imuicmey, TO Cy0'€KTOBI rOCHOJAPIOBAaHHS HEMA€ MOTPEOM 3aCTOCOBYBATH BHMOTH ILLOTO
CraHgapTy 10 TIPOMDKHHX MEpioJiB 1O JATH MEPLIOro 3aCTOCYBAaHHSI, SKIIO LE € HEMOXIMBHUM (3TiTHO 3
susHauyenusiM MCEO 8).

3MeHLIeHHA KopucHocTi (po3ain 5.5)

Cy0'eKT rocrnoiaproBaHHs Ma€ 3aCTOCOBYBATH BUMOTH L0JI0 3MEHIIIEHHSI KOPUCHOCTI, BCTAHOBJICHI PO3/ILIOM
5.5, perpocniektuBHO 3rigHo 3 MCBO 8 3 ypaxyBanusam nmyHkTiB 7.2.1517.2.18-7.2.20.

Ha naty mepmioro 3acToCyBaHHS CyO'€KT TOCIIOJApIOBaHHS BHUKOPHCTOBYE OOIPYHTOBAaHO HEOOXimHY Ta
IiATBEpKYBaHy iHGOpMaNilo, IO € JOCTYMHOIO 0e3 HagMIpHUX BUTpaT abo 3yCHib, IJIS BHU3HAUYCHHS
KPEAUTHOTO PU3HKY Ha JaTy IepBiCHOTO BU3HAHHS (DiHAHCOBOTO iHCTpyMeHTa (ab0, y BHIaIKy 3000B'sI3aHb
i3 KpeOUTYBaHHS Ta JOTOBOPiB (iHaHCOBOI rapaHTii, Ha Ty HaTy, 3 SKOI Cy0'eKT roCrmoJaploBaHHS CTaB
CTOPOHOIO 0E3BIIKIMYHOTO 3000B'I3aHHS 3TiHO 3 IyHKTOM 5.5.6), 1 MOPIBHIOE HOTO 3 KPEAUTHUM PH3UKOM
Ha JaTy MEepLIOTo 3acTOCyBaHHA 11boro CTaHaapTy.

Ipum 3'sicyBaHHI TOTO, YM MaJiO Micle 3HAYylle 3POCTAHHS KPEAUTHOIO PU3UKY 3 MOMEHTY IEpBICHOTO
BU3HAHHS, CY0'€KT TOCIIOAAPIOBAHHS Ma€ MPABO 3aCTOCOBYBATH:

(a) BuMoru nmyHKTIiB 5.5.10 Ta b5.5.22-55.5.24; 1

(©) CIIPOCTOBHE  TIPHUIYIIEHHS, mnepeadayeHe myHKTOM 5.5.11 st JOTOBIpHUX — IJIATEXIB,
IPOCTPOYEHUX Oinbll HiXK Ha 30 QHIB, SKIIO CY0'€KT IOCHOAAPIOBAHHS 3aCTOCOBYBATUME BUMOTH
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7.2.20

7.2.21

7.2.22

7.2.23

7.2.24

7.2.25

7.2.26

38

II0JI0 3MEHIICHHS KOPUCHOCTI IUISIXOM BHSIBJICHHS 3HAYHHX 301UIbLICHb KPETUTHOTO PU3KKY 32
TakuMH (HiHAHCOBUMH IHCTPYMEHTAMH 3 MOMEHTY IEPBICHOI'O BU3HAHHS Ha IiJICTaBi iHPpopMaIil
PO MPOCTPOYCHHS.

SIkmo, Ha JaTy MepIIOro 3aCTOCYBaHHS, IJIsI BUSBICHHSA 3HAUYIIOTO 3POCTAHHS KPEIWTHOTO DPHU3HKY 3
MOMEHTY HEepBICHOTO BU3HAHHS JAOBENOCS O 3MICHUTH HaAMIpHI BUTPATH YU JOKJIACTH HAaJMIPHHUX 3yCHIIb,
TO Cy0'€KT TOCHOJAPIOBaHHS BU3HAE PE3epB IiJ 30MTKHA y CyMi, IO JOPIBHIOE OYiKYBAaHHM KPEIUTHHUM
30MTKaM 3a BECh CTPOK Jii Ha KOXKHY 3BiTHY JaTy AOTHU, IOKM BU3HAHHS TaKOro (hiHAHCOBOI'O IHCTPyMEHTa
He Oyze npunuHeHe (Ko (GiHAHCOBUH IHCTPYMEHT HE € IHCTPYMEHTOM i3 HU3bKHM KPEAUTHUM PU3UKOM Ha
3BITHY JJaTy: B TAKOMY pa3i 3aCTOCOBYEThCS MYHKT 7.2.19(a)).

MepexiaHi NnonoxeHHsA wWoao ob6niky xeaKyBaHHA (rnasa 6)

Ipu nepiromy 3actocyBaHHi cy0'eKTOM rocroaproBaHHs 1boro CTaHIapTy BiH Ma€e paBo 3pO0OUTH y CBOTi
o0ikoBil mosiTULi BUOIp Ha KOPUCTh MOJanbmIoro 3actocyBaHHs Bumor MCBO 39 mogo o6iiky
Xe[DKYBaHHS 3aMIiCTh BUMOT I1aBHu 6 boro Ctanaapty. Cy0'eKT rocrioaproBaHHs 3aCTOCOBYE TaKy MOJITUKY
J0 BCiX CBOIX BiHOCUH XeJDKyBaHHA. CyO0'€eKT rocrnojaproBaHHs, IIO0 pOOUTh BUOIp Ha KOPUCTH Takoi
MOJIITHKH, 3acTOCOBYE Takoxk KTM®3 16 «Xeodorcysanmus uucmux insecmuyiii 8 3aKkOpOOHHY 20CNOOAPCHKY
00unuyro» 63 ypaxyBaHHs 3MiH, 10 IPUBOAATH 3a3HaueHe TilyMaueHHs y BiJIIOBIHICTb 0 BUMOT I'JaBU 6
nporo Ctanmapry.

Cy0'exT TOCIOIapIOBaHHS 3aCTOCOBYE BUMOTH 110T0 CTaHIapTy MI00 00Ky XeIDKYBaHHS MEPCIIEKTHBHO
3 ypaxyBaHHSM BHHSATKIB, Tepe0aueHuX MyHKTOM 7.2.26.

II06 3acTocyBaTu 00K XeXKYBaHHS Bijl JaTH IEPIIOro 3aCTOCYBAHH 3TiJJHO 3 BUMOraMH 11boro CTannapTy
10 O0JIIKY XeJKYBaHHS, Ha 3a3HAYCHY JIaTy MalOTh BUKOHYBATUCH yCi KBalTi(iKaIliiiHi KpuTepii.

BimHOCHHM Xe€JKyBaHHS, sIKi BIJIOBIadM KpUTEpisM 00Ky xemkyBanHs 3rimHo 3 MCBO 39, a takox
BIJINOBIJIAIOTh KPUTEPIsIM 00MIKY XeKyBaHH, nepeadadeHuM nuM CtanmapToMm (IuB. MyHKT 6.4.1), micis
BpaxyBaHHS BiTHOBJICHHS OaJlaHCY BiTHOCHH XeIDKYBaHHS NPH 3/1iHCHEHHI nepexoay (nuB. myHKT 7.2.25(0))
BBKAIOTHCS BiIHOCHHAMH XEPKYBAaHHS, IO TPHBAIOTh.

[Ipu neprromy 3actocyBaHHI BUMOT Iboro CTaHIapTy MO0 OOJIKY XeDKyBaHHS CY0'€KT TOCIIOAapIOBaHHS:

(a) Ma€ TPaBO PO3MOYATH 3aCTOCYBAHHS 3a3HAYCHUX BUMOT i3 TOTO CaMOro MOMEHTY, KOJIM BiH
MIPUITUHATE 3acTocoBYBaTH BUMOrd MCBO 39 11010 00J1iKy XeKyBaHHS; Ta

(©) po3rianae xoeQilieHT XxeKyBaHHs, BU3Ha4eHuit 3rinHo 3 MCBO 39, sk BianpaBHUI MyHKT JUis
BiJTHOBJICHHS OaslaHCy KoedillieHTa XePKyBaHHS 3a BiIJHOCHMHAMH XEIDKYBaHHS, 10 TPUBAIOTh,
SKIIO L€ € AopeuHUM. Bbynb-skuil mpuOyTok abo 30MTOK BiJl TAKOro BiJHOBICHHS OajaHCy
BU3HAETHCS B MPUOYTKY 200 30UTKY.

SIK BHHSATOK i3 IOJOXEHHS PO MEpCHEeKTHBHE 3aCTOCYBaHHS BUMOT Iboro CTaHAapTy IIoAo oOIiKy
XeKYBaHHS Cy0'€KT rOCIOAapIOBaHHS:

(a) PETPOCHIEKTHBHO 3aCTOCOBYE OOJIIK YacOBOi BapPTOCTi OMIIIOHIB 3TiHO 3 MyHKTOM 6.5.15, sKkiio
3rinHo 3 MCBO 39 iHCTpyMEHTOM XeKyBaHHsS y BiIHOCHHAX XeJDKyBaHHSA OyJ0 NMPU3HAUCHO
nuIIe 3MiHy BHYTPIITHBOI BapTOCTi OMITIOHY. PeTpOCTIeKTHBHE 3aCTOCYBaHHS CTOCYETHCS IIHIIE
TUX BIIHOCHH Xe[KyBaHHS, SIKi iCHyBaIn Ha MOYaTKy HAlO1IbII PaHHBOTO MOPIBHSUIBHOTO MEPIOLy
a00 OyJIu MpU3HAYCHI Mi3HIIIe.

(©) Ma€ TPaBO 3aCTOCOBYBaTH OOMIK (hOpBapIHOro eneMeHTa (OpBapAHUX KOHTPAKTIB 3TiTHO 3
OyHKTOM 6.5.16 perpocnekTuBHO, skmio 3rizHo 3 MCBO 39 iHCTpYMEHTOM XeIDKyBaHHS Y
BITHOCHHAX XE€KYBaHHS OyJI0O NpH3HAYEHO JHIIEe 3MiHY CIIOTOBOTO elieMeHTa (hopBapAHOro
KOHTpPakTy. PeTpoCrmeKTHBHE 3aCTOCYBAHHS CTOCYETBHCS JIMIIE THX BiJHOCHH XEIDKYBaHHS, SIKi
iCHyBaJIM Ha HOYATKy HaHO1IbII PaHHBOTO MOPIBHSUIBHOTO Tepiofy abo Oysiu NpU3HaveHi Mi3HiLIe.
Kpim TOTO, SIKIO CY0'eKT TOCTIOAAPIOBAHHS IPUHAME PIllIEHHS PO PETPOCIIEKTHBHE 3aCTOCYBAHHS
Takoro oOJiKy, BiH Ma€ 3aCTOCOBYBATHUCH IO BCIX BIJHOCHH X€JXKYBaHHS, SIKi BiJIOBIZalOTh
KpHTEpisIM Takoro pimeHHs (TOOTO poOWUTH Takuid BHOIp Ui KOXKHHX OKPEMHUX BiTHOCHH
XeIDKYBaHHS MiCNs 3I1HCHEHHS epexoay He NomycKkaeThbes). OOmik 0a3uCHUX BAIOTHUX CIIPEIiB
(muB. MyHKT 6.5.16) MOXXEe 3aCTOCOBYBATHCH PETPOCIEKTHBHO IO TUX BIIHOCHH XEIDKYBaHHS, SKi
iCHyBaJIM HAa HOYATKy HalO1IbII paHHBOTO MOPIBHSUIBHOTO TIepiofy abo Oysiu NpU3HaveHi Mi3HiLIe.

(B) PETPOCHEKTUBHO 3aCTOCOBYE BUMOTY IYHKTY 6.5.6 PO BIICYTHICTH 3aBEpLICHHs CTPOKY il abo
MIPUITUHEHHS [TiT IHCTPYMEHTA XeJIKYBaHHS, SKIIO:

0] BHACHIJOK Jii a00 BIPOBAPKEHHS 3aKOHIB UM HOPMATUBHO-IIPABOBUX aKTiB CTOPOHH
IHCTpYMEHTa XE/DKYBaHHS JIOCATAIOTh IOMOBIICHOCTI PO 3aMiHy OJHMM a00 KiIbKoMa
KJTipHHTOBHMH KOHTpPAareHTaMU CBOTO MEpBICHOIO KOHTPAreHTa Tak, 00 CTaTH HOBUM
KOHTPareHTOM JIJIsi KOXKHOT 31 CTOpiH; i
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(i) 1HII11 3MiHHM (32 IX HasBHOCTI) B IHCTPYMEHTI Xe/PKYBaHHS OOMEXYIOThCS 3MiHAMHU, 1110 €
HEOOXITHUMHU JUIS 3 ICHEHHS TaKOi 3aMiHH KOHTPAreHTa.

CyG'ekTn rocnopaproBaHHA, WO [AOCTPOKOBO 3acTOCOBYyBanu
MC®3 9 (2009 p.), MCP3 9 (2010 p.) abo MCD3 9 (2013 p.)

Cy0'ekT TOCTIOAPIOBAHHS 3aCTOCOBYE TIEPEXiJHI MOJIOXKEHHS MyHKTIB 7.2.1-7.2.26 Ha BiANOBiAHY Hary
nepioro 3actocyBanHs. Cy0'€KT TOCHOJAPIOBaHHS 3aCTOCOBYE KOXKHE 3 MEPEXiJHUX MOJO0KEHb MYyHKTIB
7.2.3-7.2.14A ta 7.2.17-7.2.26 nuuie oauH pa3 (TOOTO SKIIO CYO'€KT TOCIONAPIOBaHHs 00epe MiAXil, 1o
nepenbauae 3acrocyBanHss MC®3 9 y croci0, yHacnmiiok SKOTo Mae micue Oinble oJHi€el qaTu nepuoro
3aCTOCYBaHHS, TO BiH HE 3MOKe 3aCTOCYBaTH OyAb-sIKe 3 IIUX MTOJI0KEHb 3HOB, SKIIO X yke OyII0 3aCTOCOBAHO
panime). (uB. Takox myHkTH 7.2.2 Ta 7.3.2).

Cy0'exT rocrogaproBanHs, sikuii 3actocopyBas MC®3 9 (2009 p.), MC®3 9 (2010 p.) abo MCD3 9 (2013
p.), a moTiMm 3actocoBye 1ieit Ctanmapr:

(a) CKacoBY€ 3/iiCHEHe HUM paHillle MPU3HAYCHHS (hiHAHCOBOTO aKTUBY SIK TAKOTO, IO OI[IHIOETHCSI
3a CIIPaBEITUBOIO BAPTICTIO Yepe3 MPUOYTOK a00 30MTOK, SIKIIO TaKe MPU3HAYCHHS OyII0 3/1iiCHEHE
paHillle 3TiTHO 3 YMOBOIO, BCTaHOBJICHOIO ITyHKTOM 4.1.5, ajie BHACIiOK 3aCTOCYBaHHS IIbOTO
CranapTy 3a3HaueHa yMOBa OiJIbIliec HE BUKOHYETHCS,

©) Ma€ NpaBo MPU3HAYUTH (HIHAHCOBHUH aKTHB K TAKHMH, 10 OLIHIOETHCS 3a CIIPaBEIMBOIO BaPTiCTIO
yepe3 MpUOYTOK ab0 30MTOK, SIKIIO Take NPH3HAYCHHS paHillle He BiAMOBimano O yMOBI,
BCTAHOBJIEHIH MyHKTOM 4.1.5, ajie BHACTiOK 3acTOCYBaHHA 1boro CTaHIapTy 3a3HaueHa yMOBa
Ternep BUKOHYETHCS;

() CKacoBye 3AiliCHEHe HUM paHillle NpHU3HaueHHS (DiHAHCOBOIO 3000B'A3aHHSA SK TaKOTO, IO
OIIHIOETHCS 32 CIPABEUIMBOK0 BAPTICTIO uepe3 MpuOyTOK abo 30MTOK, SIKIO Take MPU3HAYCHHS
Oy10 3AiHCHEHO Iil Yac IEepPBICHOrO BU3HAHHS 3TiJTHO 3 YMOBOIO, IO MICTUThCA 3apa3 y IYHKTI
4.2.2(a), ame BHACHiIOK 3acrocyBaHHs 1poro CraHaapTy 3a3HaYeHa yMoOBa Oijbllie HE
BUKOHYETHCS;

() Ma€ TpaBoO NPH3HAYUTH (iHAaHCOBE 3000B'SI3aHHS SK Take, IO OIIHIOETHCS 3a CHPABEIIIMBOIO
BapTICTIO Yepe3 MpuOYyTOK a00 30MTOK, SKIIO TaKe MPU3HAYCHHS paHillle He BinoBiaaga 6 yMOBIi,
BCTaHOBJICHI# myHKTOM 4.2.2(a), ajie BHACIIZOK 3aCTOCYBaHHs 11boro CTaHIapTy 3a3HaYeHa yMOBa
Tenep BUKOHYETHCS.

Taxe mpu3Ha4deHHs ¥ Take CKaCyBaHHs 3IiHCHIOIOTHCS Ha MifCTaBi (akTiB i 0OCTaBUH, HAsBHUX HA AATy
HepIIoro 3acTocyBaHHs Iboro CTaHmapTy. 3a3HadeHa KIacH]iKallis 3aCTOCOBYETHCS PETPOCHEKTHBHO.

MepexiaHi nNonoxeHHA wWoaAo 3actocyBaHHA [JOKyMeHTYy «YMOBU
nonepenHbLOI ONMaTH 3 BiA'€EMHOK KOMMEHcauieo»

Cy0'ekT rocrmomapioBaHHs 3acTocoBye JIoOKyMeHT «YMOBH IONEPEIHBOI OIUIATH 3  BiJ'€MHOIO
komreHcaniery (3Mian 10 MC®3 9) perpocnektuBHO, 3rizno 3 MCBO 8, 3 BuHsATKamMH nepen0adyeHuMu
nyHkramu 7.2.30-7.2.34.

Cy0'exT rocnoJiaproBaHHs, SIKHi BIEPIIIE 3aCTOCOBYE 11l 3MiHU OJIHOYACHO 3 MEPIINM 3aCTOCYBAHHSM LIbOTO
CTaHJAPTY 3aCTOCOBYE MyHKTH 7.2.1-7.2.28 3amicTh myHKTIB 7.2.31-7.2.34.

Cy0'ekT TOCHOIAPIOBaHHS, KUK BIEpINE 3aCTOCOBYE IIi 3MIiHU MICHIs MEPIIOro 3acTOCYBaHHS IHOTO
CTaHJApPTy Ma€ 3aCTOCOBYBAaTH MyHKTH 7.2.32—7.2.34. Cy0'exT romoJaproBaHHs TaKOX 3aCTOCOBYE iHIII
HepexiHi MON0KEeHHS], 3a3Ha4eHi B IIbOMY CTaH/Aapi, HEOOXiIHI IPH 3aCTOCYBAaHHI IIUX 3MiH. 3 Li€I0 METOIO
MOCWJIAHHS Ha JJaTy NepIIoro 3aCTOCYBaHHS [TOBUHHO YUTATHUCh, K MIOCUIAHHS Ha JATy IOYaTKy 3BITHOTO
nepiomy, B SKOMY cy0’ €KT TOCIIOAaPIOBAHHS BIIEPIIIC 3aCTOCOBYE ITi 3MiHH (aTa MepuIoro 3acTOCYBaHHS IIUX
3MiH).

IIlo crocyeTbesi mMpH3HAYeHHS (PIHAHCOBOTO AaKTHBY YH (DiHAHCOBOTO 3000B'S3aHHS SK TAKOTO, IIO
OLIIHIOETHCS 3a CIIPABENTUBOIO BAPTICTIO Yepe3 MPUOYTOK ab0 30MTOK, CYy0'€KT TOCIIOIapIOBAHHS:

(2) CKacoBYye€ 3/IiiCHEHEe HUM paHille NMpH3HaYeHHsS (HiHAHCOBOTO aKTHUBY SIK TAKOTO, IIO OLIHIOETHCS
3a CIIPaBEAJTMBOIO BAPTICTIO Yepe3 NPUOYTOK a00 30MTOK, SKIIO TaKe MPU3HAYCHHS 0YJI0 3iiicCHeHe
paHile 3riJIHO 3 YMOBOIO, BCTAHOBJICHOIO MMyHKTOM 4.1.5, ajie BHACIIJOK 3aCTOCYBaHHS LUX 3MiH
3a3Ha4yeHa yMOBa OiJibllIc HE BUKOHYETHCS

6) Mae NpaBo NPU3HAYUTH (iHAHCOBUI aKTHUB SIK TAKUi, 1110 OLIHIOETHCA 3a CIPABEIIMBOIO BapTiCTIO
yepe3 NpUOyTOK abo 30HMTOK, SIKIIO Take MPH3HAYCHHS paHille HE BiAMOBizano O yMOBI,
BCTAHOBJIEHIH NMyHKTOM 4.1.5, aje BHACIINOK 3aCTOCYBaHHS LIUX 3MiH 3a3Hau€Ha yMOBa TEIEp
BUKOHYEThCS;
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7.2.37

7.2.38

7.2.39

40

(8) CKacoBye 3AiliCHEHe HUM paHillle IpH3HaueHHs (PiHAHCOBOro 3000B'A3aHHA K TAaKOTO, IO
OIIHIOEThCS 3a CIPABEUIMBOI0 BAPTICTIO Yepe3 MpUOYTOK abo 30MTOK, SKIIO TaKe MPHU3HAYCHHS
OyI10 311fICHEHO 3TiTHO 3 YMOBOIO, BCTAHOBJICHOIO ITyHKTOM 4.2.2(a), ajie BHACIIi 0K 3aCTOCYBaHHS
[IUX 3MiH 3a3Ha4YeHa yMOBA OLIbIIIC HE BUKOHYETHCS,

() Ma€ IMpaBoO NpU3HAUYUTH (piHaHCOBE 3000B'SI3aHHS SK TaKe, IO OL[HIOETHCS 3a CIIPABEIUBOIO
BapTICTIO Yepe3 MpuOyToK ab0 30UTOK, SKIIO TaKe MPU3HAYCHHS paHille He BiAMOBiaio O yMOBI,
BCTAaHOBJIEHIH IyHKTOM 4.2.2(a), ajle BHACIiIOK 3aCTOCYBaHHS LUX 3MiH 3a3Haue€Ha yMOBa TeHep
BUKOHYETHCSL.

Take npu3HaueHHs ¥ Take CKacyBaHHs 3/1MCHIOIOThCS Ha MiACTaBi (akTiB i 0OCTaBUH, HAsBHUX Ha JaTy
MEPIIOTO 3aCTOCYBaHHS IUX 3MiH. 3a3Ha4YeHa KiIacU(iKallisi 3aCTOCOBYETHCS PETPOCHEKTUBHO.

CyO'exT rocmojaproBaHHs He 3000B'I3aHUI 3MIHCHIOBATH MEpPEPaxyHOK 3a TMOMEpEeAHI Nepiogu Juis
BiToOpakeHHs 3acToCyBaHHs IUX 3MiH. Cy0'eKT TOCHOAApIOBAaHHS Ma€ MPaBO 31MCHUTH IEPEPaxyHOK 3a
MOTIEPE/IHI MEPioAN TOJI M JIMIIe TOJi, KOJH 1€ € MOKJIMBUM 0e3 BUKOPUCTAaHHS iH(pOpMAILIil, 10 cTana
BiZloMa IIi3Hillle, a mepepaxoBaHa (iHaHCOBA 3BITHICTH Bi/NOBigae BCiM BUMoraM nporo Cranaapry. Sxuio
Cy0'eKT TOCIIOIapIOBaHHS MIEPEPaXyHOK 3a MOMEePE/IHI MEePioan He 3/1IHCHIOE, TO CY0'€KT rOCIOJapIOBAHHS
BU3HAE OY/Ib-AKY PI3HHIIIO MK TIONEPEIHBOI0 0aTaHCOBOIO BAPTICTIO Ta OANAHCOBOIO BAPTICTIO HA MMOYATOK
PIYHOTO 3BITHOTO MEPioy, IO BKIIOYAE B ceOe 1aTy MEepIIoro 3aCTOCYBaHHS LIUX 3MiH, Y HEPO3IOAIJICHOMY
npuOyTKy Ha MOYaTOK mepioy (abo, 3a1exHO Bifl CUTYyAIlil, B iIHIIOMY KOMIIOHEHTI BJIACHOTO KaIliTany) 3a
piuHMIT 3BITHUII 1IEepio, M0 BKIIIOYAE B ceOe 1aTy MepIIoro 3aCTOCYBaHHS IUX 3MiH.

V 3BiTHOMY mepiozi, SKuii BKIIIOYa€e B ce0e JaTy Mepiioro 3aCTOCyBaHHs IIUX 3MiH, Cy0'€KT TOCIIOIaptOBaHHS
PO3KpHBA€E CTAaHOM Ha ATy MEPIIOr0 3aCTOCYBaHHS IMX 3MiH TaKy iH(GOpPMAIi0 3a KOXHHUM KJIacOM
(hiHaHCOBMX aKTHBIB i (PiHAHCOBUX 3000B’s13aHb, HA SIKi BIULIUHYIIH I1i 3MiHH:

(a) MOTICPE/IHIO KaTEropil0 OIHKA Ta OallaHCOBY BapTiCTh, BHU3HAYCHI OE€3MOCEPEHBO Tepe
3aCTOCYBaHHIM IIUX 3MiH;

6) HOBY KaTeropiro OIIHKY Ta 0aJaHCOBY BapTiCTh, BU3HAYECHI ITiCIIS 3aCTOCYBAHHS IIUX 3MiH;

(B) OanaHCcOBY BapTiCTh OyIb-AKuX (iHAHCOBHX aKTWUBIB i (iHaHCOBUX 3000B'sI3aHb Yy 3BIiTI IPO

(hiHaHCOBMI CTaH, SIKi MOMEPEAHBO OYIH MPU3HAYCHI TAKUMH, IO OLIHIOIOTHCS 32 CIIPABEITUBOIO
BapTICTIO Yepe3 npuOyTok abo 30MTOK, alie 10 AKUX TaKe MPU3HAYEHHS OiJIbIlIe He 3aCTOCOBYEThCS,
Ta

(0 NPUYUHA U 3MIHCHEHHS YU CKAaCyBaHHS OyIb-SIKOTO NMpU3HAYeHHS (iHAHCOBHX aKTHBIB abo
(iHaHCOBHX 3000B'13aHb TAKUMH, 1[0 OLIHIOIOTHCS 32 CIIPABEJIMBOIO BapTICTIO Yepe3 MpHOYTOK
200 30UTOK.

MepexigHi nonoxeHHsa ana WopiyHux yaockoHaneH MC®P3

Cy0'exT rocriofjaproBaHHs 3aCTOCOBY€ NOKYMEHT «[LJopiuni yoockonanenns MC®3, yuxn 2018-2020 poxkis»
1o (iHaHCOBHX 3000B'sA3aHb, SIKi MOJU(DIKYIOTHCS YH OOMIHIOIOTHCS B JICHb MOYATKY MEPIIOr0 PIiYHOTO
3BITHOTO NIepioy (a0o mi3HilIe), B IKOMY Cy0'€KT TOCIIOIAPIOBAHHS 3aCTOCOBYE 110 3MiHY BIEpIIIE.

MepexigHi nonoxeHHa ana MC®3 17 B pepakuii 3i amiHamMu Big
yepBHS 2020 poky

Cy0'eKT rocroiaproBaHHs 3aCTOCOBY€ 3MiHH, Ki 10 MCD3 9 Gyno Bueceno MCD3 17 3 ypaxyBaHHAM 3MiH,
BHeceHHX Yy 4epBHi 2020 poky, perpocniekTuBHO 3riqHo 3 MCBO 8 3 BuHsATKaMH, sKi epe0aueHo MyHKTaMH
7.2.37-7.2.42.

Cy0'exT rocronaproBanHsi, o Brepie 3actocoBye MC®3 17 3 ypaxyBaHHSIM 3MiH, BHECEHHX Y YepBHi 2020
POKY, OTHOYACHO 3 NEPIINM 3aCTOCYBaHHAM HUM 11boro CTaHaapTy, 3aCTOCOBYE MyHKTH 7.2.1-7.2.28
3aMicTh MyHKTIB 7.2.38-7.2.42.

Cy0'ekT rocroiaproBasHs, o Brepiue 3actocoBye MC®3 17 3 ypaxyBaHHSAM 3MiH, BHECEHUX y uepBHi 2020
POKyY, MiCJs IMEepIIOro 3acTOCYBaHHS HUM 1boro CTaHIapTy, 3acTOCOBye MyHKTH [7.2.39-7.2.42. Takwii
Cy0'eKT TOCIOAAPIOBAHHS TAKOXX 3aCTOCOBYE 1HIII MepexiaHi mosnoxeHHs nporo CrangapTy, HeoOXiaHi It
3aCTOCYBaHHS LUX 3MiH. J[JIs IIbOTO 3raJiky PO JaTy NEePIIOro 3aCTOCYBAHHS CIIiJI PO3YMITH SIK 3TaJIKH IPO
IIOYaTOK 3BITHOTO MEPiOy, B SIKOMY CY0'€KT TOCIIOIapPIOBAaHHS BIEPILE 3aCTOCOBYE 11i 3MiHU (JaTa NepIIoro
3aCTOCYBaHHS LIUX 3MiH).

Mo crocyerbes mpu3HaueHHs (iHAHCOBOTO 3000B'SI3aHHS SIK TAKOTO, IIO OILIHIOETHCS 3a CIPABEITHBOIO
BapTICTIO uepe3 npudyTok abo 30UTOK, Cy6'eKT rOCIOapIOBAHHS:

(a) CKacoBY€ 3/iliCHEHE HHUM paHille Npu3HaYeHHs (iHAHCOBOrO 3000B'I3aHHs SK TAKOTrO, IO
OILIHIOETBCA 32 CHPABEAJIMBOIO BApTICTIO uepe3 MpHOyTOK abo 30MTOK, SKIIO Take NpU3HAYeHHS Oyio
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3IIHCHEHO 3TiIHO 3 YMOBOIO, BCTAHOBJICHOIO ITyHKTOM 4.2.2(a), ajie BHACHIJOK 3aCTOCYBAaHHS IMX 3MIiH
3a3Ha4YeHa YMOBa OiJIbllie HE BUKOHYETHCS; Ta

©) Ma€ MpaBO IMPHU3HAYUTH (iHAHCOBE 3000B'A3aHHS SK Take, 10 OLIHIOETHCSA 3a CIIPABEIUBOIO
BapTiCTIO 4epe3 NpHOYTOK abo 30MTOK, SKIIO TaKe NpPU3HAUCHHS paHille HE Biamosigamo O yMOBI,
BCTaHOBJIEHII NyHKTOM 4.2.2(a), aje BHACHiIOK 3aCTOCYBaHHA IMX 3MiH 3a3HayeHa YMOBA Telep
BUKOHYETBCSL.

Taxe mpu3HaueHHS I Take CKaCyBaHHS 3[1MCHIOIOTHCS Ha MificTaBl (akTiB i 0OCTaBUH, HAsBHUX Ha JAaTy
MIEPIIOTo 3aCTOCYBAHHS IIMX 3MiH. 3a3HaueHa KiIacu(iKallis 3aCTOCOBYEThCS PETPOCIICKTHBHO.

CyO'ekT TrOCmOAaproBaHHS HE 3000B's3aHHI 3/IIHCHIOBATH TEPEpPaxyHOK 3a IONMEPeHI MHepioau st
BifoOpaxkeHHs 3acTOCyBaHHA IUX 3MiH. Cy0'eKT TOCHOAapIOBaHHS Ma€ MPaBO 3JIMCHUTH NEpepaxyHOK 3a
MOTIEPE/IHI TIEPIO/IH JIMIIIE TO/II, KOJIU 11e MOKJIMBO 3pO0HUTH 6e3 BUKOPUCTAaHHSI iH(pOpMAIlil, 10 cTalia BigjomMa
nizHime. SIkmo cy0'eKT rocnojaproBaHHS 3[iMCHIOE MepepaXyHOK 3a IOHepe]Hi Iepioau, To ¢iHaHCOBa
3BITHICTb MICIIS IEPEPAXyHKy Ma€ BioOpaxaru Bci BUMOTH 11b0ro CTaHaapTy 10 (iHaHCOBHX IHCTPYMEHTIB,
Ha sIKi BIUIMHYB IepepaxyHOK. SIKII0 cy0'eKT rocrofaproBaHHs NEpepaxyHKy 3a IIONEepe/Hi Mepiofu He
3IIIHCHIOE, TO CY0'EKT TOCTIOIAPIOBAHHS BU3HAE Oy b-SIKY PI3HHIIIO MIXK ITOTIEPEIHBOI0 0aJTaHCOBOIO BAPTICTIO
Ta OaJaHCOBOIO BAPTICTIO HA MOYATOK PIYHOTO 3BITHOTO MEPioAy, WO BKIOYAE B cebe JaTy MEepIIoro
3aCTOCYBaHHS 1IMX 3MiH, Y HEPO3MOAiJIeHOMY IPUOYTKY Ha IMOYaTOK nepioay (ado, 3aJIeXHO BiJ CUTYallii, B
IHIIIOMY KOMIIOHEHTI BJIACHOTO KalliTany) 3a piuHHi 3BITHHH Mepioj, 10 MICTUTh y cOOi JaTy Mepuioro
3aCTOCYBaHHS LIUX 3MiH.

V¥ 3BiTHOMY I€pioi, 1110 MICTUTh y c001 AaTy MEPILIOro 3aCTOCYBAHHS IUX 3MiH, CY0'€KTOBI TOCIIOapIOBAaHHS
HeMae MoTpedu MoAaBaTH KUTbKiCHY iH(opMariito, nepeabaueHy myHkrom 28(x) MCBO 8.

VY 3BiTHOMY niepioi, IKUH BKIIIOYA€ B ce0e AaTy MepIIoro 3aCTOCYBaHHS LIUX 3MiH, Cy0'€KT rocrolaproBaHHs
PO3KpHBAE CTAaHOM Ha JaTy IEPIIOro 3aCTOCYBaHHsS IUX 3MIiH Taky iH(OpMAIi0 32 KOXHHUM KIacoM
(iHaHCOBUX aKTUBIB 1 (hiHAHCOBUX 3000B'sI3aHb, HA SIKUH BIUIMHYJIHU 111 3MiHHU:

(a) MOTIEPE/THIO KJIACH(IKAIIIFO BKIIFOUHO 3 MOMEPEIHBOI0 KATETOPIEI0 OLIHKH, BIAMOBIIHO IO CUTYAIIIT,
Ta GaJlaHCOBY BapTiCcTh, BU3HAUEHI Oe3110cepeIHbO Mepe]l 3aCTOCYBAaHHAM IIUX 3MiH;

(6) HOBY KaTEropiro OIIHKY Ta 0aJaHCOBY BapTICTh, BU3HAYCHI ITICIIS 3aCTOCYBAHHS IUX 3MiH;

() 0aaHCOBY BapTiCTh OyIb-sKHX (iHAHCOBUX 3000B'sI3aHb y 3BiTI Npo (PiHAHCOBHI CTaH, SKi

HonepeaHb0 OyJM MPU3HA4YEeHI TAaKUMHM, L0 OLIHIOIOTHCS 3a CIIPABEATIMBOIO BapTICTIO yepes
nprOyTOK ab0 30HTOK, ane OiibIIe He MAlOTh TAKOTO MPH3HAYCHHS; Ta

(r) IPUYUHM U1 3AIHCHEHHS YU CKAacyBaHHSA OY/Ab-SKOTO NpH3HAueHHS (iHAHCOBHUX 3000B'I3aHb
TaKHMMH, IO OI[IHIOIOThCSA 3a CIIPABEITINBOIO BAPTICTIO Uepe3 MPHOYTOK ab0 30HTOK.

MepexigHi nonoxeHHs ANA AoOKyMmeHTa «Pegopma emasioHHOI
cmaeku eiocomka — Pa3a 2»

Cy0'eKT TOCHOMApIOBAaHHS 3aCTOCOBYE IOKYMEHT «Pegopma emanonnoi cmasxu giocomxka — ®Pasa 2»
perpocnekTuBHO 3rinHo 3 MCBO 8 3 BunaTKamu, neper0aueHuMu yHKTamu 7.2.44—7.2.46.

Cy0'exT rocrojaproBaHHs NMpU3HAYa€E HOBI BIIHOCUHM XE/PKYBaHHS (HAINpPUKJIAJ OMUCaHi B MyHKTi 6.9.13)
JIAIIE MIEPCIIEKTHBHO (TOOTO Cy0'€KTOBI TOCIIOAAPIOBaHHS 3a00POHEHO IPU3HAYATH HOBI BITHOCHHHU OOJIKY
XEIDKYBaHHSI B TIOMEPEAHIX Mepiofax). YTiM, cy0'eKT rocrnoJaproBaHHs BiJHOBIIOE TIPUIMMHEH] BIIHOCHHU
XEIDKYBaHHS B TOMY H JIMIIIE TOMY pa3i, KO BUKOHYIOTHCS TaKi YMOBH:

(a) Ccy0'eKT TOCIOAPIOBAHHS MPHUIIMHUB TaKi BiTHOCHHU XEKYBaHHsS BHUHITKOBO BHACIIIOK 3MiH,
SIKMX BHMarana peopMa eTaJoHHOI CTaBKH BiJICOTKa, a sSIKOW i 3MiHH OyJIO 3aCTOCOBaHO B TOU
qac y cy0'ekTa rocrnogaproBatnts He Oyo0 0 moTpeOu MPUMMHATH TaKi BITHOCHHM X€KYBaHHS,;

©) Ha MOYATKy 3BITHOTO IEPiONy, B IKOMY CYO'€KT TOCIOJAPIOBAHHS 3aCTOCOBYE IIi 3MiHH BIEpIIE
(maTa mepmoro 3acTOCYBaHHS LIUX 3MiH), IIi TPUIMHUHEH] BIIHOCHHU XEIKYyBaHHS BiJIOBIIAIOThH
KBauTi hiKaiiHAM KPUTEPisAM OONIKY XeKyBaHHs (ITiCIIs BpaxyBaHHS X 3MiH).

SIkiro, 3acTocoByOYM TYHKT 7.2.44, cy0'eKT TOCHOAAPIOBAHHS BiJHOBIIOE TPUIMHEHI BiTHOCHUHU
XEJDKYBaHHS, Cy0'€KT TOCIIONAPIOBAHHS BB@KAE 3TaJKH MPO JaTy MEPUIOro NMPU3HAYEHHS albTEPHATHBHOL
€TaJIOHHOI CTaBKM KOMIIOHCHTOM PH3HKY, KUl He BCTAQHOBJICHO JAOTOBOPOM, MOJaHi B IMyHKTax 6.9.11 i
6.9.12, 3ragkamMu TpO ATy MEpIIOro 3acTOCYBaHHS HUX 3MiH (TOOTO mepion y 24 Micsmi A Takoi
aNbTEPHATUBHOI €TAJIOHHOT CTAaBKH, IPH3HAYEHOT KOMIIOHEHTOM PU3HUKY, SIKMH HE BCTAHOBJICHO OTOBOPOM,
PO3MOYMHAETHCA 3 JATU MEPIIOrO 3aCTOCYBAHHS LIUX 3MiH).

CyO'ekT rocrmofaproBaHHsS HE 3000B's3aHHMI 3/IHCHIOBATH MEPEpPaxyHOK 3a IMONMEPeHi MHepioau st
BifoOpaxkeHHs 3acTOCyBaHHA IUX 3MiH. Cy0'eKT rocnofapioBaHHS Ma€ MPaBO 3J1HCHUTH HEPEpaxyHOK 3a
MOTIEPE/IHI MEPI0AX TOII 1 JIMIIIE TOIi, KOJIH 1€ € MOYXJIMBUM 0€3 BUKOPUCTAHHS iH(pOpMAILii, 1110 cTasia Bigjoma
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nizHime. Skmo cy6'ekT rocrnojaproBaHHS IEepepaxyHKy 3a MONepesHi Hepioau He 3IiHCHIOE, TO cy0'ekT
TOCHOAPIOBaHHS BU3HAE OYy/b-SKY PI3HHII0 MK IONEPEIHBbOI 0aJaHCOBOI BapTICTIO Ta OalaHCOBOIO
BapTICTIO Ha TI0YATOK PIYHOTO 3BITHOTO NEPiOy, 110 BKIIIOUAE B ce0e 1aTy IepLIOro 3aCTOCYBaHHS IIUX 3MiH,
Yy HEpO3MOAUICHOMY MPHOYTKY Ha MOYaTOK mepiony (a0o, 3aleXHO BiJ CUTYyallii, B iHIIOMY KOMIIOHEHTI
BJIaCHOTO KaliTally) 3a piuHUi 3BITHUI Iepiof, 0 MICTUTh Y CO01 JaTy IEPILIOro 3aCTOCYBAHHS LIUX 3MiH.

7.3 Bunyuennsi KTM®3 9, MC®3 9 (2009 p.), MC®3 9 (2010 p.) Ta
MC®3 9 (2013 p.)

731

7.3.2

42

Leii crangapT 3aminioe coboto Ta ckacoBye KTM®3 9 «Ilepeoyinka 66y0oeanux noxXioHux iHCmpymMeHmioy.
Bumorn, Baeceni B MC®3 9 y sxoBTHI 2010 poky, BKII0HaroTh y cebe BUMOTH, IO paHilie OyiIn BHKIAACHI
B yHkTax 517 KTM®3 9. Yuacninok nporo B MC®3 1 «llepue 3acmocysanns Misgxchapoonux cmanoapmis
@inancosoi s3gimnocmiy GyI0 BHECEHO BUMOTH, IO paHimle Oy BUKIaneHi B myHKTi 8 KTM®3 9.

Leit Crannapr 3amiHtoe coboro ta ckacopye MC®3 9 (y penaxuii 2009 p.), MC®3 9 (y penakuii 2010 p.) Ta
MC®3 9 (y penaxuii 2013 p.). BogHouac, cy0'eKT rocioiaproBaHHs Ma€ MPaBo MPUIHSATH PIllICHHS CTOCOBHO
pi4uHHUX TepioAiB, 1o po3novainuck a0 1 ciuns 2018 poky, npo 3acrocyBaHHs nonepeaHix penakuiii MC®3 9
3aMiCTh 3aCTOCYBaHHS IIboro CTaHAapTy B TOMY (i JIMILe B TOMY) BUNIAKY, SKIIO BiIIIOBiHA JaTa IIEPIIOTO
3aCTOCYBaHHS TaKUM Cy0'€KTOM rocnojaproBaHHs Maina Micue 1o 1 motoro 2015 poky.
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Bu3HayeHHA TepMiHiB

Leti dooamox € HegiddinbHOo0 Yacmunow yboco Cmandapmy.

12-micsiuni ouikyBaHi
KpeauTHi 30uTKH (12-
month expected credit
losses)

aMOPTH30BaHA
cobiBapTicTh (PiHAHCOBOIO
aKkTUBY a00 ¢inaHcoBOro
3000B's13aHHA (amortised
cost of a financial asset or
financial liability)

JOTOBIpHi aKTHBH
(contract assets)

KPeINTHO-3HeliHeH U
(dinancoBuii akTuB
(credit-impaired financial
asset)

KpeauTHi 30uTKH (credit
loss)

YacTka ouikyBaHMX KPeIUTHHX 30MTKIB 3a Bechb CTPOK [il, sSika BKIIOUae B cebe
ouikyBaHi KpeauTHi 30MTKH, OOyMoBieHI moxismu aedonTy 3a (QiHAHCOBUM
IHCTPYMEHTOM, L0 € MOMJIUBUMHU IIPOTAroM 12 MicauiB micist 3BiTHOI JaTu.

Cyma, 3a siko1o (iHaHCOBMH aKTHB 4u (hiHAHCOBE 3000B'SI3aHHSI OL[IHIOETHCS IIiJ] 4ac
MEPBICHOTO BU3HAHHS 3 BUPAXyBaHHSM TOTAIIICHHS OCHOBHOT CYyMH, 1 3 I0IaBaHHIM a00
BUpaXyBaHHSAM HaKOIIMYEHOI aMOpTHU3allil OyAb-sKO1 Pi3HUILI MK IEPBICHOIO BapPTICTIO
Ta BapTICTIO TPH TMOTAlICHHI (BiIKOPUTOBaHOI, Yy BUMAAKy (DiHAHCOBHUX AKTHUBIB, i3
ypaxyBaHHSIM pe3epBY il 30MTKH ), BU3HAYCHA 32 METOI0M e()eKTHBHOIO BiICOTKA.

IpaBa, sixi 3rigHo 3 MC®3 15 «Joxio 6i0 0oeosopie 3 krieHmamuy OOIIKOBYOTHCS
BIMOBIAHO 10 1boro CTaHAAPTY B IUISX BH3HAHHS Ta OLIHIOBAHHS MPUOYTKIB abo
30HUTKIB BiJl 3MEHILIEHHS KOPUCHOCTI.

®DiHaHCOBHUI aKTHB € KPEIUTHO-3HEILIIHEHNUM, SIKIIIO CTANACh (CTAJIMCh) OJIHA MO/ a00
JIeKiJIbKa MOJiM, [0 HEeraTUBHO BIUIMBAIOTH Ha OLIHIOBaHi MalOyTHI IPOIIOBI HOTOKH
Takoro (hiHaHCOBOTO akTUBY. Jl0 JI0OKa3iB KPETUTHOTO 3HEIIHCHHS, HAJeKaTh HasBHI
JIaHi Mpo Taki MoAii:

(a) 3HauyIi (PiHAHCOBI TPYIHOII EMITCHTA YH [TO3HYAILHHKA,
©) HOPYIIEHHS JOTOBOPY Ha KIITANT AeonTy abo NPOCTPOUEHHS,;
(B) HaJaHHA KPeIuTOpOM (KpeIuTopamMH) MO3MYaIbHAKA TOCTYIKH (TIOCTYIIOK)

i3 EeKOHOMIYHHUX 4YM JIOTOBIpHMX IPHYMH Yy 3B'3Ky 3 (hiHAHCOBHUMU
TPYAHOIIAMH MO3MYATbHHUKA, MOXKIIHBICTh HAJJAHHSA SKUX B IHIIOMY BUITAIKY
KpenuTop (KpeAUTOpH) HE po3risaany O;

(r) 3pOCTaHHA HWMOBIPHOCTI OrOJIOIIEHHS MO3UYAIBHUKOM OaHKpyTcTBa abo
iHIIo1 iHAaHCOBOT peopraHizariii;

(r) 3HUKHEHHs AaKTHBHOTO PHHKY JUIi (IHAHCOBOTO AaKTHBY BHACHiJIOK

(hiHAHCOBHX TPYAHOIIB; 200

(n) npunbaHHg abo BUIYCK (DiHAHCOBOTO AKTHBY 3 BEJIMKOIO 3HMXKKOIO, IO
BiloOpakae 3a3HaHi KPeAUTHI 30MTKH.

Inentudikanis e€quMHOT KOHKPETHOI MOJIT MOE BHSBUTHCH HEMOJXIIMBOK, alie
CYKYIHHH BIUTUB KIJIbKOX TOMIH MOXKE TPH3BECTH 10 KPEIUTHOTO 3HEIHCHHS
(hiHAHCOBMX aKTHBIB.

PisHnmsg Mix yciMa JOTOBIPHHMHM TPOIIOBHMH IOTOKAaMH, IO HAJEKHTH CY0'€KTOBI
rOCIIOJapPIOBAaHHA 3TiHO 3 JOTOBOPOM, Ta BCiMa IPOIIOBUMHM HMOTOKAMH, SIKi CyO'€KT
TOCIIONApIOBAaHHS OUiKye oJepxKaTH (TOOTO BCi HEJOTPUMAaHI CyMH TPOLIOBHX KOIITIB),
JUCKOHTOBaHAa 3a  MEpBiCHOIO  e(eKTHBHOI0 CTaBKOIW0  Bigcorka  (abo
BiIKOPHIOBAHOI0 HA KPEIUTHHIl PH3HK e(eKTHBHOI CTABKOI0 BigcoTka 3a
npuIdaHUMH 200 CTBOPEHUMH KPeANTHO-3HeliHeHNMH (iHAHCOBUMM aKTHBAMM).
Cy0'ekT TOCHOMapIOBAaHHS OIIHIOE TPOIIOBI MOTOKH HITAXOM ypaxXyBaHHS BCiX yMOB
JIOTOBOpPY 3a (hiHAHCOBMM IHCTPYMEHTOM (HANpHKJIAJ, OIIIOHIB Ha JIOCTPOKOBE
HOTallleHHs, MPOJIOHTAIlil0, BUKOHAHHSA Ta aHAJOTIYHUX OIIiOHIB) MPOTATOM
OYiKYBaHOTO CTPOKY [ii Takoro (hiHaHCOBOTO iHCTpyMeHTa. [Ip1 bOMy BpaXxOBYIOThCS
TPOIIOBI MMOTOKY, SIKi BKIIIOUAIOTh y ce0e TPOIIOBI IOTOKH BiJ| peanizanii yTpuMyBaHO1
3acTtaBu a00 iHHIOTO 3aco0y MOKpAIEHHS KPEIUTHOI SKOCTi, IO € HEBIAIILHOI
YaCTHHOIO yMOB JoroBopy. IIpm mboMy 3acTOCOBYEThCS NPHIYLIICHHS OO
MOJKJIMBOCTI JTOCTOBIPHOT OIIIHKH OYIKYBaHOTO CTPOKY Jii ()iHAHCOBOTO IHCTPYMEHTA.
BoaHnouac, y TuX piAKICHUX BUIAJKaX, KOJU JOCTOBIPHO OLIHUTU OYiKyBaHMH CTPOK
Il GiHAaHCOBOTO IHCTPYMEHTAa HEMOJJIMBO, CYO'€KT TOCIIOAApIOBAHHS BUKOPUCTOBYE
3aJIMIIOK JOTOBIPHOTO CTPOKY il (piHAHCOBOTO IHCTPYMEHTA.
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Bimcopuronaﬂa Ha
KPEIUTHHI PH3UK
e(l)eKTI/lBHa CTaBKa
Bincorka (credit-adjusted
effective interest rate)

NPUIMAHCHHA BUSHAHHA
(derecognition)

NOXiTHUi iHCTpyMeHT
(derivative)

nuBinenau (dividends)

MeTo/1 e)eKTHBHOTO
BincoTka (effective
interest method)

eq)eKTI/lBHa CTaBKa
Bincorka (effective
interest rate)

44

CraBka, sika 3a0e3leuye TOYHE JUCKOHTYBAaHHS OLHIOBAaHMX MaiOYTHIX I'pOLIOBHX
MOTOKIB a00 HaJIXOIDKeHb 3a OYiKYBaHMW CTPOK il (IHAHCOBOTO AaKTHUBY JI0
aMOPTH30BaHOI codiBapToCTi iHAHCOBOrO aKTUBY, IO SBJIE CO00I0 MPUAOAHMIA
200 CTBOpeHMii KpeIUTHO-3HeliHeHuii ¢inaHcoBuii akTuB. Ilin Yac po3paxyHKy
BIAKODUIOBaHOI Ha KpEIUTHUH pPHU3UK €(QEeKTUBHOI CTaBKM BIICOTKA CYO'€KT
TOCIOIaPIOBAHHS OIIIHIOE OYiKYBaHi TPOIIOBI MOTOKH IUIIXOM YpaxyBaHHs BCiX yMOB
JIOTOBOPY 32 (DiHAHCOBUM aKTUBOM (HAIIPHKJIAJI, OIIIOHIB Ha JIOCTPOKOBE IOTaIlIeHHS,
MPOJIOHTAIliF0, BUKOHAHHS Ta AaHAJIOTIYHUX OIIOHIB) 1 OYiKyBaHUX KPEIUTHHX
3ouTkiB. Lleii po3paxyHOok BKirouae B ceOe BCi KoMmicii Ta mMyHKTH, cruladeHi abo
oJiepXaHi MK CTOPOHAMH JIOTOBOPY, IO € HEBIJAUIBHOI YaCTHHOK e(EKTHBHOI
CTaBKH BiJicOTKa (auB. MyHKTH b5.4.1-55.4.3), BuTpaTH Ha omepauiio, a Takox yci
iHmIi pemii a00 auckoHTH. [TpH IbOMY 3aCTOCOBYETHCS MPUITYIICHHS IIPO MOXKJIMBICTh
JIOCTOBIpHOI OLIHKU I'POILIOBUX MOTOKIB Ta OYiKyBaHOTO CTPOKY Aii rpynu MmoAiOHUX
(hiHaHCOBHX IHCTpYMEHTIB. BogHoUac, y THX PIAKICHHX BHIAIKaX, KOJH JOCTOBIPHO
OLIHUTH T'POLIOBI NMOTOKM YU 3aJIMIIOK CTPOKY Aii ¢iHaHCOBOro iHcTpyMmeHTa (abo
rpynd  (GiHaHCOBMX  IHCTPYMEHTIB) HEMOXJMBO, CYO'€KT  TOCIOJapOBaHHS
BUKOPUCTOBYE JIOTOBIPHI TPOIIOBI TMOTOKA 3a TOBHHMH JIOTOBIpHHH CTPOK il
(inaHcoBoro iHcTpyMeHTa (200 rpynu ¢piHaHCOBUX iIHCTPYMEHTIB).

BukiroueHHs ¢inaHcoBoro akTuBy abo (iHaHCOBOro 3000B's3aHHs, 1m0 OyB (0yI0)
paHile BU3HaHUH (BU3HAHE), 31 3BTy NIpO (hiHAHCOBUIA CTaH Cy0'€KTa rOCIOJapIOBAHHS.

®dinaHCOBHUI IHCTPYMEHT a00 IHIIHI KOHTPAKT y MEKaX 3aCTOCYBAHHS [[bOTO
CraHaapty, SKUi Ma€ BCi TPU TaKi XapaKTEePUCTHKU:

(a) HOro BapTICTh 3MIHIOETHCS Y BIAINOBiIb HAa 3MiHM BCTaHOBJICHOI CTAaBKH
BiJICOTKA, IiHU (JIHAHCOBOTO IHCTPYMEHTA, I[IHK TOBapy, BAJFOTHOTO KypCy,
iHIEKCY I[iH YH CTaBOK, MOKa3HWKa KPEIUTHOTO PEHTHUHTY YH iHACKCY
KPEIUTOCIIPOMOKHOCTI, a00 mMoaiOHOT 3MIHHOI BeNWYMHHU (KUK 1HOAI
Ha3UBaIOTh «0a30BOIO»);, 32 YMOBH, 1[0, Y BHNAAKY He(iHAHCOBOI 3MiHHOT
BEJIMYMHH, L5 3MiHHA BEJIMYMHA HE € CHICUU(IYHOIO JUIsl CTOPOHHU JIOTOBOPY;

©) BiH HE BHMara€ NOYaTKOBMX YHMCTHX IHBECTHIIH a00 BUMarae IO4aTKOBi
YHUCTI IHBECTHIIIT, AKi € MEHIIIUMH 32 Ti, 1110 OyJIK O OTPiOHI IS IHIIUX THITIB
KOHTPAKTiB, SKi, 3a OYiKyBaHHAM, MAalOTh IMOXIOHY peakuil0 Ha 3MiHU
PHHKOBHUX (aKTOPIB;

(®) PO3paxyHKH 3a HUM 3/1iHCHIOIOThCS HA MailOyTHIO faTy.

Po3nozin npubyTKiB M JepiKaTeNIIMH IHCTPYMEHTIB BJIACHOTO KaIiTaly
IPONOPLIHHO O HANEXHOI IM YaCTKHU KalliTajly BiAIOBIIHOTO KJacy.

MerTog, 10 BUKOPUCTOBYETHCS IS PO3PaXyHKy aMOPTH30BaHOI c00iBapTOCTIi
¢inancoBoro akTuBy a60 piHaHCOBOTO 3000B'A3aHHS Ta IJIs PO3NOALTY 1
BU3HAHHS IPOLEHTHOTO JOXOAY Y NPOLEHTHUX BUTPAT y NpUOYTKY ab0o 30UTKY 3a
BiJIMOBIAHIN Tepio.

CraBka, sika 3a0e3ledye TOYHE IUCKOHTYBAHHS OIHIOBAHMX MaHOYTHIX TPOIIOBHX
MOTOKIB a00 HaJaXOKEHb 3a O4IKyBaHMH CTPOK Jii (hiHAHCOBOTO aKkTUBY abo
(iHaHCOBOTO 3000B's13aHHS 710 BAJIOBOI 0a1aHCOBOI BapTOCTi (iHAHCOBOr0 aKTHUBY
abo 10 amoptu3oBaHOi coOiBaprTocTi ¢QiHaHcoBOoro 3o000B's3annsa. Ilix dyac
pO3paxyHKy epeKTHBHOI CTaBKH BiZICOTKA Cy0'€KT FOCIONapIOBAHHS OLIHIOE OYiKyBaHi
TPOIIOBI MOTOKM ULUIIXOM YypaxyBaHHS BCIX YMOB JOTOBOpY 3a (hiHaHCOBUM
IHCTPYMEHTOM (HAIIPUKIAM, III0/I0 OIIIOHIB HA JOCTPOKOBE MOTAIIEHHS, IPOJIOHTaLiIo,
BUKOHAHHS Ta aHAJOTIYHWX OIIIIOHIB), ajle He BPAXOBYe OYIKYBAaHMX KPEeIHTHHX
30uTkiB. Ilefi po3paxyHOK BKiIIO4ae B cebe Bci KOMicii Ta NMyHKTH, CIUIadeHi abo
oJiepXkaHI MiX CTOPOHAMH JOTOBOpY, IO € HEBIJAINFHOI YaCTHHOIO e(eKTHBHOI
CTaBKM BincoTka (nuB. myHKTH B5.4.1-55.4.3), BUTpaTH Ha omepamilo, a TakKoX yci
iHmm pemii abo auckoHTH. [IpH IbOMY 3aCTOCOBYETECS MIPUITYIIEHHS PO MOXKIIHBICTD
JIOCTOBIPHOT OIIIHKM TPOILIOBHUX MOTOKIB Ta OYiKyBaHOTO CTPOKY Hii 'pynu MOAiOHMX
(iHaHCOBHMX IHCTPYMEHTiB. BogHoUac, y THX PigKiICHUX BHIAJKaX, KOJH IOCTOBIPHO
OILIIHUTH TPOILOBI TIOTOKKA YK OYiKyBaHHH CTPOK Iii (hpiHaHCOBOrO iHCTpyMeHTa (abo
rpyny  (iHAHCOBUX  IHCTPYMEHTIB) HEMOXIHMBO, CY0'€eKT  TrOCIOJapIOBAHHSI
BUKOPUCTOBYE JIOTOBIPHI TPOIIOBI TMOTOKA 3a TOBHHUH JIOTOBIpHHW CTpPOK il
(inaHcoBoro iHcTpyMeHTa (a00 rpynu (hiHaHCOBUX IHCTPYMEHTIB).
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oviKkyBaHi KpeauTHi
30uTkH (expected credit
losses)

aorosip ¢inancoBoi
rapanTii (financial
guarantee contract)

(dinaHCcOBI 3000B'13aHHS
3a cpaBeJINBOIO
BAPTICTIO Yepe3 NpPUOYTOK
a00 30uToKk (financial
liability at fair value
through profit or loss)

TBep/e 30008’ A3aHHSA
(firm commitment)

IPOrHo30BaHa orlepauiﬂ
(forecast transaction)

BaJIOBa 0ajIaHCOBa
BapTicTh (piHAHCOBOTO
aKTHBY (gross carrying
amount of a financial
asset)

Koe(illieHT XeT:KyBaHHS
(hedge ratio)

yTpUMYBaHi J1J1sl TOPTiBJIi
(held for trading)

npudyToK 2060 30MTOK Bift
3MeHIIeHHS] KOPHCHOCTI
(impairment gain or loss)

ouikyBaHi KpeIuTHi
30UTKH 32 BeCh CTPOK Ail
(lifetime expected credit
losses)

pe3eps mia 30uTkH (loss
allowance)

MC®3 9

CepenHbO3BaKEHE 3HAUCHHS KPeJUTHHX 30MTKIB, y IKOMY 3a Bary B34TO BiIIOBiAHI
PHU3UKH JIeonTy.

JloroBip, KOTpHii BHUMarae BiJi TOTO, XTO HOTO BHIaB, 3AIMCHIOBATH OOYMOBIICHI
IUIATEX1 JUIA BiIIIKOLYBaHHS 30MTKY AepaKaTells rapaHTii, 3a3HAHOTO HUM YHACHiJOK
HE3/1MCHEHHS NIEBHUM OOPXKHUKOM IUIATEXKY B CTPOK BIJMOBITHO 0 MEpBiCHUX a0
HEeperITHYTHX YMOB OOProBOTO iHCTPYMCHTY.

®dinancoBe 3000B’A3aHHS, 1110 BiTIOBIa€ OHIHN 13 HABEJICHUX HIKYE YMOB:
(a) BIJINIOBi1a€ BU3HAYCHHIO «YTPUMYBaHi JJIs1 TOPriBJIi»,

©) il Yac MEepBiCHOTO BU3HAHHS MPHU3HAYAETHCS CY0'€KTOM TOCIOAPIOBAHHS
SIK Take, 0 OI[HIOETHCS 3a CIPABEIUIMBOIO BAPTICTIO Yepe3 NpHOYTOK abo
30UTOK, 3TiAHO 3 MyHKTOM 4.2.2 260 4.3.5;

(B) MPU3HAYAETHCS a00 ITiJ] Yac MepBiCHOrO BU3HAHHS, 200 MiCIsl HBOTO SIK TaKe,
IO OLIHIOETBCS 32 CIPaBEIJIMBOIO BAapTICTIO 4yepe3 MpUOYTOK abo 30MTOK,
3TiIHO 3 TyHKTOM 6.7.1.

VYrona, mo Mae 000B’SI3KOBY CHJIY IIOJ0 OOMIHY BH3HA4EHOI KiJIbKOCTI pecypciB 3a
BU3HAYEHOIO LIIHOIO Ha BU3HAUeHY MaOyTHIO 1aTy a0 Bu3Ha4yeHi MaliOyTHi JaTu.

Onepartis, MO0 3AIHCHEHHS SKOT HE B3ATO 3000B'A3aHb, aje siKa OYIKYEThCS B
MaiOyTHBOMY.

AMOpTH30BaHa co0iBapTICTh PiHAHCOBOr0 AKTUBY /10 KOPUTYBAHHS Ha OY/Ib- KU
pe3epB mix 30UTKH.

CHiBBiIHOIIEHHS KiJIBKOCTI IHCTPYMEHTa XCJUKYBaHHSI Ta KUIBKOCTI 00'ekTa

XeKyBaHHS B ONMHHUIIAX IX MHTOMOI BaTH.

®inancoBuil akTuB ab0 GiHaHCOBE 3000B'I3AHHS, SIKE:

(a) KymyeTbcss ab0 TIpUiIMaeThCS, TONOBHMM YHMHOM, MO TpoJaxy abo
3BOPOTHOI'O BUKYIY B KOPOTKOCTPOKOBIH MEPCIEKTHBI;

(©) [pY IEPBUHHOMY BH3HAHHI BXOAUTH 10 CKJIaqy HOpTdeto ineHTudikoBaHuX

(hiHAHCOBHX THCTPYMEHTIB, YIPABIIHHS SKHUMH 3IHCHIOETHCSA PA30M 1 11010
SKMX ICHYIOTh JIOKa3d HEL[OJaBHOTO 3AIMCHEHHs onepauiid 3 oJepiKaHHsS
npuOyTKY B KOPOTKOCTPOKOBIH IIepCIeKTHBI; 00

(®) € MOXiIHMM iHCTPYMeHTOM (OKpiM IOXiZHOTO IHCTPYMEHTy, ILIO €
JIOroBopoM (hiHaHCOBOT rapaHTii a00 SIKHii OYB MPU3HAYCHHI IHCTPYMEHTOM
XEIKYBaHHS Ta € e(EeKTUBHUM IHCTPYMEHTOM XEIXKYBaHHS).

IMTpuOyTKYM a60 30MTKH, IO BU3HAIOTHCS B IPUOYTKY a00 30UTKY 3TiJHO 3 yHKTOM 5.5.8
Y BUHMUKAIOTh YHACHTIJIOK 3aCTOCYBaHHS BHUMOI IIO/I0 3MEHIIEHHS KOPHUCHOCTI,
nepeabdaueHUx po3aiiom 5.5.

OuikyBaHi KpeaMTHi 30MTKH, 1110 BUHUKAIOTh YHACIIIOK yCiX MOXKIMBUX MOJiH
nedonTy 3a Bech O4iKyBaHHH CTPOK il HIHAHCOBOTO IHCTPYMEHTA.

Peseps nig owikyBaHi kKpequTHi 30MTKH 32 QIHAHCOBUMH AaKTHBAMH, IO OLIHIOKOTHCS
3rigHO 3 MyHKTOM 4.1.2, 3a ne6iTOpchKoI0 3200pProBaHICTIO 32 JOTOBOPaMH OPSHIH Ta
3a JOrOBipHMMH aKTHBaMH, HAKONMYeHa CyMa 3MEHIICHHS KOPHCHOCTI 3a
(iHAHCOBMMHM aKTMBaMHM, IO OLIHIOETHCSA 3TifHO 3 IyHKTOM 4.1.2A, a Takox
3a0e3NeyeHHsl 1MiJ] OYiKyBaHi KpeJUTHI 30UTKH 3a 3000B'I3aHHAME 3 KPEAUTYBAHHS Ta
aorosopamu ¢inaHcoBoi rapanrii.
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npudyToK ado 30MTOK Bil
Moau pikanii
(modification gain or loss)

NPOCTPOYEeHHIi cTaTyC

(past due)

npuadaHuii ado
CTBOPEeHUIi KpeAUTHO-
3HeliHeHUi (iHaHCOBUI
akTuB (purchased or
originated credit-impaired
financial asset)

nata nepekjaacudikamii
(reclassification date)

3BHYaiiHe NpuadaHHs 200
npoaa:k (regular way
purchase or sale)

BHUTPATH Ha onepauniio
(transaction costs)

CyMa, 10 BHUHUKA€ BHACHIIJOK KOPHUI'YBaHHSI BajJIoBOi 0ajaHCOBOi BapTOCTi
(iHaHCOBOr0 aKTHBY 3 ypaxyBaHHIM MEPETITHYTHX a00 MOIM(IKOBAaHUX JIOTOBIPHUX
rpomoBux MHOTOKIB. Cy0'eKT TrocrnojaproBaHHs 3JiliCHIOE MepepaxyHOK BaJOBOI
OanmaHcoBOi BapTOCTi (HIHAHCOBOTO AKTHUBY SK TEHEPIIIHBOI BapTOCTi OILIHIOBAHHX
MaiOyTHIX TIpOLIOBUX BMIUIAT a00 HAIXOKEHb 3a OUiKyBaHMH CTpPOK Aii
neperiasHyToro abo MoaudikoBaHOro (iHAHCOBOTO aKTHUBY, IMCKOHTOBaHUX 3a
MEPBICHOIO e()eKTHBHOI0 CTABKOIO BigcoTka 3a (iHAHCOBMM akTHBOM (abo 3a
BiIKODHIOBAaHOI0 HA KPeIUTHHIl PH3MK e()eKTHBHOI CTAaBKOI0 BilcoTKa Uit
npuaAdaHUX a00 CTBOPeHUX KPeAMTHO-3HeliHeHHX (iHaHcOBMX akTHBIB) abo, 3a
noTpebdu, 3a MeperIaHyTo e()eKTHBHOI0 CTABKOIO BiICOTKA, PO3PaXOBAHOIO 3TiTHO
3 nyHkToM 6.5.10. Ilix yac OLiHKM O4YiKyBaHHX IPOIIOBHUX IOTOKIiB 3a (piHAHCOBUM
aKTHBOM CY0'€KT rOCTIOZIapIOBAHHS BPAXOBYE BCi JOTOBIPHI YMOBH (DIHAHCOBOTO aKTUBY
(HampuKIa), ONIIOHIB Ha JOCTPOKOBE IIOTAIICHHS, BHKOHAHHA Ta AaHAJOTIYHHX
OMIIIOHIB), aji¢ HE BPaxXOBYE OYiKYBaHMX KPEIMTHHUX 30MTKIB, KO (hiHAHCOBHI
aKTUB HE € NPHAOAHMM a60 CTBOPEeHHMM KpeINTHO-3HeHiHeHHM (iHaHCcOBHM
AKTHBOM, 00 B TakoMy pa3i Cy0'€KT rOCIONApIOBaHHS BPAaXOBYE TAaKOX IEPBICHI
OUiKyBaHI KPEIUTHI 30MTKH, sIKi OyJ0 BpaxoBaHO IiJ[ Yac PO3PaxyHKY IEpBiCHOT
BiIKOPHUIOBaHOI HA KPeAUTHUI pU3UK e)eKTHBHOI CTABKHU BiCOTKA.

@DiHaHCOBUIT aKTHB € MPOCTPOYEHHM, SKIIO KOHTPAreHT He 3IHCHHB IUIATEXKY ITPH
HACTaHHI JJOTOBIPHOT'O CTPOKY 31MCHEHHS TAKOT'O IJIATEXY.

[Mpunbanuii abo cTBOpeHUi (DIHAHCOBHI aKTHB, IO € KPEeAUTHO-3HEUMiHEHHM Ha
MOMEHT MEPBICHOTO BU3HAHHSI.

Iepmmii geHb MEpHIOro 3BITHOTO TeEpiogy micias 3MiHM B Oi3Hec-Mozemi, Mo
HPU3BOAUTH A0 nepeknacudikanii piHaHCOBUX aKTHUBIB Cy0'€KTOM IOCHOAAPIOBAHHS.

Ipunbanus abo mnponaxxk (QiHAHCOBOTO AaKTUBY 3a JOTOBOPOM, YMOBH SIKOTO
BCTAHOBJIIOIOTh OOOB'SI3KOBICTh IEpEJaBaHHS aKTUBY Y CTPOK, IO BHU3HAYAETHCS
3a3BUYail HOPMOIO PETYIIIOBaHHS a00 3BHYA€EM BiJIIOBIJHOTO PUHKY.

JlomaTkoBi BUTpaTH, IO MOXYTh OyTH Oe3MOCEepenHbO BifHECEHI Ha NpuibaHHS,
CTBOpEHHST a00 BHOYTTS (DiHAHCOBOTO aKTHBY a00 (hiHAHCOBOTO 3000B'I3aHHS (IUB.
nyHKT b5.4.8). lonaTkoBi BUTpaTH — Lie BUTPATH, sAKi He Oya0 O MoHEceHOo, SKOU He
BiOysocs TPHUAOAHHS YU  CTBOPCHHS CYO'€KTOM TOCIOJaproBaHHS (HiHAHCOBOTO
iHCTpyMeHTa, a00 Horo BUOYTTSL.

Hageneni nmxue Tepminn Bu3HaueHi B nyHkTi 11 MCBO 32, nonatky A MC®3 7, nonatky A MC®3 13 abo goaarky
A MC®3 15 ii BUKOPUCTOBYIOThCS B IIboMy CTaHAapTi B 3HaueHH:X, nepeadadenux MCBO 32, MC®3 7, MC®3 13

abo MC®3 15:

(a) kpenuTHui psuk (credit risk)?;

(©) IHCTpYMEHT BJIACHOTO Kamitany (equity instrument);
() cripaBeikBa BapTicTh (fair value);

(r) ¢inancosuii aktus (financial asset);

(r) ¢inancosuii iHcTpyMeHT (financial instrument);

() ¢binancose 3000B'13anH: (financial liability);

(e) LiHa omepatii (transaction price).

Ileit Tepmin (3rizHo 3 Horo Bu3HaueHHAM, HaBeneHUM Yy MC®3 7) BUKOPUCTOBYETHCS y BUMOTAX IOAO0 HOJAHHS BIUIUBY 3MiH Y

KPEAUTHOMY PU3HKY Ha 3000B'sI3aHH, IPU3HAYCHI SK TaKi, 10 OLIHIOIOTHCS 33 CIIPABEAIUBOIO BAPTICTIO Yepe3 MpHOyToK abo
30MTOK (AMB. MyHKT 5.7.7).
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Hdopnatok b
KepiBHMLTBO i3 3aCTOCYBaHHA

Leti dooamox € HegiddinbHOI0 Yacmunow ybo2o Cmandapmy.

Cdrepa 3acTocyBaHHsA (rnasa 2)

b2.1

Bb2.2

B2.3

b2.4

Bb2.5

Jlesiki JOrOBOpH BCTAHOBIIIOIOTH OOOB'I3KOBICTD 31HCHEHHS TUIATEXKY Ha OCHOBI KITIMATHYHHX, TEOJIOTIYHAX
a0o iHmwMX (i3MYHUX 3MIHHUX BeNMYUH (Ti 3 HUX, IO IPYHTYIOTbCS Ha KIIMaTUYHUX 3MiHHUX, iHOAI
Ha3MBAIOTh «HOTOIHHMH IEPUBATHBAMK»). SIKIIO Taki JOTOBOpH He IepeOyBaOTh y Mexax chepu
3actocyBanHd MC®3 17 «Cmpaxosi konmpakmuy, TO BOHU IepeOyBaloTh y MexXaX c(epu 3acTOCyBaHHS
nporo CraHmapry.

Ieit CranmapT He 3MiHIOE BHUMOT, IO CTOCYIOThCS IIPOrpaM BUILIAT NpalliBHUKaM, L0 BiJIIOBiNAIOTH
Bumoram MCBO 26 «O6nix ma 3eimuicms w000 npoepam neHcilino2o 3abe3neyentsy, Ta yroj npo BUILIATY
POSIITI Ha OCHOBI 0OCSTY MPOAaXiB a00 JOXOJIIB BiJl HalaHHS ITOCIYT, IO 00JIIKOBYIOThCA 3riaHo 3 MCD3 15
«[oxio 6i0 002060pi6 3 KliEHMamMuy.

IMonexynu cy0'eKT rocronaproBaHHS 3IHCHIOE iHBECTHIi, KOTpi, HA WOro MOIJAN, € «CTPaTeriYHUMH
IHBECTHUI[ISIMI» B IHCTPYMEHTH BJIACHOTO KaIliTaly, €MIiTOBaHI IHIIUM CYy0'€KTOM TOCIIOJApIOBAaHHS, 3
HaMipoM YCTaHOBHUTH a00 MiATpUMAaTH JOBIOCTPOKOBI poO0Yi BiTHOCHHU 3 TUM Cy0'€KTOM rOCIIOIapIOBaHHS,
B SKUH 3iCHIOIOTHCS iHBecTHIllT. Cy0'eKT TOCIIOAAapIOBAaHHS, 10 € IHBECTOPOM ab0 YYaCHHUKOM CIiIBHOL
JISUTBHOCTI, JUI BU3HAYCHHS TOTO, YM HEOOXIJHO 3aCTOCYBaTH METOJ y4acTi B KamiTaisi Jjs 00Ky Takoi
inBectutlii, BukopucroBye MCBO 28 «lnsecmuyii 6 acoyitiogani ma cniivbhi nionpuemcmeay.

Ie#t Ctanmapt 3acTOCOBYETHCS 110 (hiHAHCOBUX aKTHBIB i (JiHAHCOBHUX 3000B’s3aHb CTPAXOBHUKIB, OKPIM MpaB
Ta 3000B'13aHb, BUKIIFOUEHHX 3TiIHO 3 MyHKTOM 2.1(T) yepe3 Te, 10 BOHW BUHUKAIOTH 3a JIOTOBOPaMHU, SIKi
HaJIeXkaTh 110 cepu 3actocyBanns MCD3 17.

Horosopu ¢iHaHCOBOI rapaHTii MOXKyTh HaOyBaTH Pi3HOMaHITHUX NPaBOBUX (GOpM: Iie i rapanrii, il nesxi
BUM aKPEIUTHBIB, KPEIUTHO-IEPONTHUI KOHTpAKT abo cTpaxoBWil KoHTpakT. Iligxim mo ix obmiky He
3aJIOKUTH Bifl iXHBOT paBoBoi (hopmu. Hinkue nogaHo MpUKIIaIy HAIEKHOTO Miaxoay (nuB. myHKT 2.1(T)):

(a) EmitenT 3acrocoBye meit CranmapT mompu Te, IO I0ToBip (hiHAHCOBOI rapaHTil BiAMOBigae
BU3HAYEHHIO CTPAXOBOTO KOHTPAKTY , ojaHomy B MC®3 17, y Bunajxy nepegaHHs 3Ha4yIIOIO
pu3uKy. THM He MEHII, SKIIO eMITEHT paHille IPsIMO 3asBJISAB PO Te, IO BBAXKA€ TaKi JOTOBOPH
CTPAaxOBUMHU KOHTPAKTaAMH 1 BUKOPHCTOBYBAB OOJIIK, 3aCTOCOBHUM /IO CTPAXOBOTO KOHTPAKTY , TO
TaKUi eMITEeHT Ma€ MPABO YXBAJIUTH PIllIEHHS PO 3aCTOCYBAHHS JI0 TAKHX JIOTOBOPIB (hiHAHCOBOI
rapaHrii abo 1poro Crangapty, abo MC®3 17.V pasi 3acrocyBanns nboro Cranaaprty myHkr 5.1.1
BUMAra€e BiJl eMIiTEHTa 3IICHUTH TMEpBiCHE BHW3HAHHS JOTOBOPY (iHAHCOBOI rapaHTii 3a
CIpaBeJIMBOIO BapTicTIO. Y pasi emicii Jorosopy ¢iHaHCOBOI rapaHTii Ha KOPUCThH HEIOB'3aHOT
CTOPOHHM B OKpEMiil omeparlii, 110 3IIHCHIOEThCS Ha 3acajaX HE3aJeKHOCTI CTOPIH (MPUHIIMIT
«BUTSTHYTOI PyKH»), TO CIIpaBeJINBA BapTiCTh HA [I0YATKY, HMOBIpHO, JOPiBHIOBATHME PO3MIpPOBI
oJllep KaHoT ImpeMii, SIKIO HeMae TOKa3iB MPOTHIeKHOTOo. [Ticis boro, SIKIIO BiJl MOYaTKy AOTOBIp
¢inaHcoBoO1 rapanTii He OyJI0 IPU3HAUCHO SIK TAKHH, 110 OL[IHIOETHCS 3a CIPABEIIMBOIO BapTiCTIO
4yepe3 mnpuOyTok abo 30HuTOK, abo skmo nyHKTH 3.2.15-3.2.23 Ta B3.2.12-B53.2.17 He
3aCTOCOBYIOThCS (KOJIM TepefaBaHHs (DIHAHCOBOIO AaKTHUBY HE BIAMOBIa€ BUMOTaM IIOJO
TPUTNMHEHHSI BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS IMiIX 1T MOAAIBIIOT YUaCTi), EMITEHT OLIHIOE HOTO
3a BUILUM i3 TAKUX 3HAYCHb:

) CYMOI0, BU3HAYEHOIO 3TiIHO 3 po3aisioM 5.5, i

(i) MEPBICHO BU3HAHOK CYMOIO 33 BHpaxXyBaHHSM, KOJH 1€ JJOPEYHO, CYKYITHOTO PO3Mipy
JOXOJy, BU3HAHOTO 3TiAHO 3 nmpuHImnaMa MC®3 15 (qus. myHkT 4.2.1(B)).

(©) Jesiki rapanTii 3a KpeAWTaMH HE BCTAHOBIIOIOTH K IEPEAYMOBH AN 3IMCHEHHS IUIATEXY
HasBHOCTI y IX JAepiKaTeNls BPa3IHBOCTI JO 30MTKY y 3B'SI3Ky 3 HECIIPOMOXKHICTIO OOpXKHHKa
3MIMCHUTH IUIaTeXi 3a TapaHTOBAaHUM AaKTHUBOM IIPM HACTaHHI CTPOKY iX 3IiHCHEHHS 1 (akTy
BifmoBigHMX 30HTKIiB. [Ipmkmamom Takoi rapaHTii € Taka, IO BCTaHOBIIOE OOOB'S3KOBICTH
3MIHCHEHHS IUIATEXKIB y BIAMNOBIAb Ha 3MIHM B 3a3HAYCHOMY KpPCAMTHOMY PEUTHHTY Y
KkpeautHoMy inzaekci. Taki rapantii He € goroBopamu (iHaHCOBOI rapaHTii, 10 BiANOBIAIOTH
BU3HAueHHsAM Ioro CTaHmapTy, ¥ HE € CTPaXOBUMH KOHTpakTaMH , INO BiAIOBiZalOTh
BusHaueHHI0 3 MC®3 17. Taxki rapanTii € HOXiJHUMH IHCTPYMEHTaMU i €MITEHT 3aCTOCOBYE 10
Hux et Cranmapt.
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() Sxuo norosip (iHaHCOBOI rapaHTii OyJI0 eMITOBAaHO Yy 3B'A3KY 3 peai3alli€lo TOBapiB, TO EMITEHT
3actocopye MC®3 15 s BU3HAUCHHS MOMEHTY BH3HAHHS HHM JIOXOAY BiJ TapaHTIl Ta BiX
peasi3alii ToBapis.

VY NucTyBaHHI €MITEHTa 3 KJII€EHTAMU Ta OpraHaMH pETyJIOBaHHS, B JOrOBOpax, MIJIOBIH JTOKyMEHTAIll Ta
(iHaHCOBIH 3BITHOCTI 3a3BUYail TPAIUIAIOTHCS TBEP/UKEHHS IPO Te, 1[0 €MITEHT BBaXKa€ IEBHI KOHTPAKTU
CTpaxOBUMHU KOHTpakTaMu. KpiM Toro, Uit cTpaxoBUX KOHTPAKTIB YacTO BCTAHOBIIOIOTHCSI BUMOTH IIOJIO
00J1iKY, SIK1 BiJPi3HAIOTHCS BiJ] BUMOT, YCTAaHOBJICHUX JJIS IHIIMX BHUJIB OIepaliii: 30KpemMa, JJisl KOHTPAKTIB,
eMITOBaHHUX 0OaHKaMH a00 KOMEpPIIHHUMH KOMIaHIsIMH. Y TaKuX BHUIMAJKaX (iHAHCOBA 3BITHICTH €MITEHTa
3a3BHYAi BKIIFOYAE MOSICHEHHSI TOTO, 1110 EMITEHT 3aCTOCOBYBAB 3a3HAY€HI BUMOTH 111010 OOJIKY.

Bu3HaHHA Ta NpUNMHEHHA BM3HaHHA (rnaBa 3)

B3.1.1

B3.1.2

Bb3.1.3

48

MNMepBicHe BM3HaHHA (po3ain 3.1)

YHacaiI0K 3aCTOCYBaHHs IPUHLHUITY, MepeadadeHoro myHKToM 3.1.1, cy0'ekT rocroiaproBaHHs BU3HAE BCi
CBOT JIOTOBIpHI MpaBa Ta 3000B's13aHHS 32 MOXiIHUMH IHCTPYMEHTaMHU y CBOEMY 3BITi Mpo (PiHAHCOBHUI cTaH
SIK BIMOBITHO aKTHBHU Ta 3000B's13aHH 32 BUHATKOM IOX1THUX IHCTPYMEHTIB, 1[0 YHEMOXJIUBIIIOKOTH 00K
nepeaaBaHHs (iHAHCOBUX aKTHUBIB K Mpofax (muB. myHKT B3.2.14). Skmo nepenaBanHs (HiHAHCOBOTO
aKTHBY HE BiJIIOBIIa€ KPUTEPIsAM JIJIsl IPUNUHEHHsI BU3HAHHS, TO OJIEPXKYBad HE BU3HAE TIEPEAaHHN aKTHB 5K
CBili akTuB (uB. myHKT B3.2.15).

Hwxue IMOJaHO MPUKJIaAu 3aCTOCYBAHHA IPUHIIUILY, nepez[6a!{eHor0 IIYHKTOM 3.1.1:

(a) BesymoBHa Je0iTOpchbka Ta KpEAUTOPChKAa 3a00prOBaHICTh BHU3HAETHCSA SK AaKTUBU abo
3000B's13aHHA TO/1i, KOJIU Cy0'€KT TOCIIOIapPIOBAHHS CTa€ CTOPOHOIO IOTOBOPY Ta, BHACIIIJIOK IIBOTO,
HaOyBa€ IOpUIMYHE MPABO OJCP)KATH TPOIIOBI KOIITH ab0 HOPUIUYHE 3000B'SI3aHHS CIUIATHTH
TPOILIOBI KOIITH.

(6) AKTHBH, IO TNPHUI0ABAIOTHCS, Ta 3000B'SI3aHHSA, IO TNPHAMAIOTHCS BHACITIIOK TBEPIOTO
3000B's13aHHS IpUAOaTH ab0 MPOAATH TOBAPU UM MOCIYTH, 3a3BUYail HE BU3HAIOTHCS AOTH, HOKH
K MIHIMyM, OJHa 31 CTOpiH He BHKOHAa€ CBOIO YacTHHY pmoroBopy. Hampukmapn, cy6'exr
TOCIIOJApIOBAaHHs, L0 OJEP)KaB TBEPJC 3aMOBIICHHS, 3a3BU4all HE BU3HAE aKTUBY (a CyO'eKT
TOCHOIapIOBaHHS, IO PO3MICTHB 3aMOBIICHHS HE BH3HA€ 3000B'I3aHHS) B MOMEHT BHHUKHCHHST
BiJIMIOBIIHOTO 3000B'SI3aHHsI, @ HATOMICTh BiIKJIAJa€ BHU3HAHHS O MOMEHTY BiJIBaHTa)KEHHS,
JOCTaBKH 3aMOBJICHUX TOBapiB a00 HAJaHHS 3aMOBIICHUX ITOCIYT. SIKIIO TBepie 30008’ I3aHHSA PO
npuadaHHg a0 Mpoaax HeiHAHCOBUX 00'€KTIB 3HAXOAUTHCA B MEXKaxX ChepU 3aCTOCYBaHHS L{LOTO
CranpmapTy 3rigHO 3 MyHKTaMH 2.4—2.7, To HOTO0 YHCTa CTIpaBeINBa BapTiCTh BU3HAETCS K aKTUB
a00 3000B'I3aHHS Ha JJaTy BUHUKHEHHS TBEPJOro 3000B’s3aHHs (quB. MyHKT B4.1.30(B)). Kpim
TOTO, SKIIO paHillle HeBU3HAHE TBEpJe 3000B’sI3aHHA MPH3HAYAETHCS 00'€KTOM XeKYBaHHS IpU
XeKYBaHHI CIpaBeJIMBOI BapTOCTi, TO Oyab-siKa 3MiHa B YMCTiH CIpaBeANMBIH BapTOCTi, 110
Moxke OyTH BiJHECEHa Ha XEPKOBaHUH DPH3HK, BU3HAEThCA SK aKTHB a00 3000B'S3aHHA IiCIA
Moyartky Jii XxemKyBaHHs (AUB. TyHKTH 6.5.8(0) Ta 6.5.9).

(B) dopBapaHUil KOHTPAKT, KK epebyBae B Mexax cepu 3acTocyBaHHS boro CTaHIapTy (AUB.
IYHKT 2.1), BU3HAETHCS SIK aKTHB 200 3000B'13aHHS HA 1aTy BUHUKHEHHS TBEPJOT0 3000B'13aHHS,
a He Ha Jary po3paxyHKy. Komm cyO'eKT rocrnoiaproBaHHs CTa€ CTOPOHOK (HOpBapIHOIO
KOHTPAKTY, CIIPaBeAIMBI BapTOCTi MIpaBa Ta 3000B'sI3aHHS 4acTO OyBalOTh PIBHUMH, TOMY YHCTa
CTIpaBeUTHBAa BapTiCTh (POPBapAHOTO KOHTPAKTY AOPIBHIOE HYJEBi. SIKIO X YHCTa CIIpaBeTHBa
BapTICTh MpaBa Ta 3000B'sI3aHHS HYJIEBI HE JOPIBHIOE, TO TAKWil KOHTPAKT BU3HAETHCS SIK aKTHUB
a00 3000B's13aHH.

(r) OmnIioHHI KOHTpaKTH, 10 nepe0yBatTh y Mexax cepu 3actocyBaHHs 1poro CraHmapry (AuB.
nyHKT 2.1), BU3SHAIOTHCS SIK aKTHBH YW 3000B'sI3aHHS TOJIi, KOJIM HOro JepikaTtelib abo mpoiaBeib
CTa€ CTOPOHOIO KOHTPAKTY.

(9] [TnanoBi MaiiOyTHI omeparlii (He3aleXHO BiJ IMOBIPHOCTI X 3IifiCHEHHS) HE € Hi aKTHBaMH, Hi
3000B'I3aHHAMH, OCKIIBKH CY0'€KT FOCTIOapIOBAHHS HE CTaB CTOPOHOIO KOHTPAKTY.

3BuyanHe npuadaHHA abo npoaax ¢piHaHCOBMX aKTUBIB

3Buyaiine npuabaHHs abo mpojak (hiHAHCOBUX aKTHBIB BU3HAETHCSA 3 BUKOPUCTAHHSIM OOMIIKY 3a JaTOIO
omnepaiii abo 00JIiKy 3a JaTO PO3paxyHKY BIiAMOBIIHO 10 mojoxeHb myHKTIB B3.1.5 i B3.1.6. CyG'ekr
TOCIHOIapPIOBAHHS ITOCIIITOBHO 3aCTOCOBYE OIMH 1 TOI caMUif METOX 10 BCIX Omepariiif NpuadaHHs Ta IPOTaXy
(iHAHCOBHX aKTHUBIB, 10 KiacH(]iKoBaHI B OAHAKOBHU crnoci0 3rimHo 3 nuM CtaHgapToM. Y IiISX IOTO
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MOJIOXKEHHS Ti aKTUBM, 11O B OOOB'SI3KOBOMY HOPSJKY OLIHIOIOTHCS 3a CIIPaBEUIMBOIO BapTICTIO depes
npuOyTOK a00 30UTOK, YTBOPIOIOTH OKpeMy Kiacu(]ikaliiHy KaTeropiro MO BiIHOIICHHIO /IO aKTHUBIB,
MIPU3HAYEHUX SIK TaKi, 10 OL[IHIOIOTHCS 32 CIIPaBeIMBOIO BapTICTIO Yepe3 MpuOyTok abo 36utok. Kpim Toro,
IHBECTHUIlII B IHCTPYMEHTH BIJIACHOTO KalliTany, MmO OOJIKOBYIOThCS 3 BHUKOPHUCTAHHSIM MOXKJIMBOCTI,
nependadeHol MyHKToM 5.7.5, TexX yTBOPIOIOTh OKpeMy Kilacu(ikaliiHy KaTeropito.

JloroBip, Kl yCTaHOBIIIOE 000B'I3KOBICTh 200 mepeadayae MOKIMBICTD 3/1HCHEHHS pO3paXyHKIB HA HETTO-
OCHOBI y 3B’SI3Ky 31 3MiHOIO BapTOCTi JIOTOBOpY, HE € JOrOBOPOM 3BUYAMHOro HpuadaHHs abo MPOAaxy.
HatomicTh Takuii TOTOBIp OOJIKOBYETHCS SK MOXIMHHUI IHCTPYMEHT y Mepioj i3 JaTh omepaiii A0 IaTH
PO3paxyHKy.

Jaroro omepatiii € 1aTa B3ATTs Ha ceOe cy0'eKTOM rOCHOAaproBaHHs 3000B'13aHHs MpuadaTH abo MpoaaTH
aktuB. OO0k 3a 1aTOIO ornepallii nepeadayae (a) BU3HAHHS aKTHBY JI0 OJIEpXKaHHS Ta 3000B'13aHHS 3aIIaTUTH
3a HBOTO Ha JaTy ornepaii Ta (0) MpUIUHEeHHS BU3HAHHSI aKTHBY, KU 0YyJI0 MPOAaHO, BU3HAHHS OYAb-IKOTO
npulyTKy abo 30UTKY Bif BUOYTTS Ta BU3HAHHS Je0ITOPCbKOI 3a00proBaHOCTI 3 OOKy MOKYILS IIOJO
3IICHEHHS OIUIATH Ha Jary omeparii. Sk mpaBuio, HapaXyBaHHS IPOLCHTIB 32 aKTHBOM Ta BiAMOBIIHUM
3000B'sI3aHHSM HE PO3IOYHHAETHCS, JIO IaTH PO3PAXYHKY, KOJIH IIePelaeThCsl IPaBo BIACHOCTI.

Jlata po3paxyHKy — Ii¢ JaTa 3JiHCHEHHS TOCTaBKH aKTHUBY CYO0'€KTOBI TOCIOJApIOBaHHS ab0 Cy0'€eKTOM
rocrozaproBanHs. OOJIK 33 JaTOI0 PO3paxyHKy mependadae (a) BU3HAHHS aKTUBY B JICHB HOTO OJIepKaHHS
cy0'eKTOM TocnoiaproBaHHs Ta (0) MPUIMHEHHS BU3HAHHS aKTUBY Ta BU3HAHHS OyJIb-SKOTO MPUOYTKY a00
30UTKy BiJl BUOYTTS Ha JaTy 3JilicCHEHHS Horo mocraBku cy0'ekToM rocnopaproBaHHs. IIpu 3acrocyBaHHI
00JTIKY 3a JaTOK PO3pPaxyHKY CY0'€KT rocojaproBaHHs 00JIiKOBYE Oy Ib-5Ki 3MiHH Y CITPaBEIUBIH BapTOCTI
aKTHUBY, KUl Mae HaJiiTH NPOTIroM Iepiofy MiX JaTolo omepawii Ta JaTol0 PO3paxyHKy B TOH caMuii
croci0, y skui BiH OOJIIKOBYE TpUIOaHWN akTHB. [HaKie KaKy4w, 3MiHA BapTOCTI HE BU3HAETHCS IS
aKTHBIB, 10 OLIHIOIOTHCS 32 aMOPTU30BAaHOO COOIBAPTICTIO; BOHA BU3HAETHCS B MPUOYTKY a00 30UTKY 111010
aKTHUBIB, KJIACH(IKOBaHUX SK (PIHAHCOBI AKTHBH, IO OLIHIOIOTHCS 3a CIPABEIJIUBOI0 BapTICTIO depe3
pudyTok abo 30UTOK; Ta, BOHA BU3HAETHCS B IHIIOMY CYKYIHOMY J0XOJi 11010 ()iHAHCOBUX aKTHUBIB, L0
OIHIOIOTHCS 32 CIPABEJIUBOIO BAPTICTIO Yepe3 IHIINKA CYKYIMHUE J0XiJ 3rifHO 3 myHKTOM 4.1.2A, 1 110110
IHBECTHLi}l B IHCTPYMEHTH BIaCHOTO KamiTally, sIki 00JIIKOBY€ETbCS 3TiZIHO 3 IIyHKTOM 5.7.5.
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NMpunuHeHHA BU3HaHHSA hiHaHCOBUX akTUBIB (po3ain 3.2)

b3.2.1 Ha mnopaniif Hmx4ye OJIOK-CXeMi MPOLIIOCTPOBAHO OILHIOBAHHSA TOrO, YU IPUIMHAETHCS BU3HAHHSI
(hiHAHCOBOTO aKTUBY, a SKIIO TakK, TO B IKOMY 00CS3I.

KoHconigysaTtu Bci govipHi nignpuemctaa [nyHKkT 3.2.1]

\4

3'acyBaTtu, Yv 3aCTOCOBYIOTLCS 3a3HAYEHI HUXKYE NPUHUMNW NPUNUHEHHS
BM3HAHHSA [10 BCbOIO aKTMBY abo Moro YactnHu (abo rpynu nogiGHmx

akTuBiB) [NyHKT 3.2.2

v

Yu cnnvB CTPOK Aii NpaB Ha rpoLLoBi Tak

NOTOKM Bif akTUBY?
nyHKT 3.2.3(a)

MpunuHNTK BU3HAHHA
aKTnBYy

\ 4

<
<«

Yu nepenas cy6'ekT rocnogaproBaHHsi CBOI
npasa Ha oAep>KaHHS rPOLLOBUX NOTOKIB Bif
akTmBy?
[nyHkT 3.2.4(a)]

Uu B3sB cy6'ekT rocnogaptoBaHHs Ha cebe
3060B'A3aHHA cnnavyBaT rpOLLOBI NOTOKM Bif
aKkTuBY, sike BiANoBigae ymoBam nyHkTy 3.2.5?

nyHKT 3.2.4(6)

—p> HQOQOB)KVITI/I BU3HaHHA aKTUBY

YUu 3pinicHuB cy6'ekTOBI rocnogaptoBaHHA nepefaBaHHs
B OCHOBHOMY BCiX PU3UKIB Ta BUrog?

nyHKT 3.2.6(a)

> [MpUNWMHUTY BU3HAHHS aKTUBY

Y 36epir cyb'ekT rocnogapoBaHHs Tak R
B OCHOBHOMY BCi PU3VWKK Ta BUroamn? P [pOJOBXMTM BUSHAHHSA aKTMBY
NyHKT 3.2.6(6)
Hi
Hi

Yn 36epir cyb'ekTOBI rocnogapoBaHHs
KOHTPONb Haz akTMBOM?

NyHKT 3.2.6(B)

» nQI/II'II/IHI/ITI/I BU3HAHHA aKTUBY

\ A

MpogoexuTn BU3HaBaT akTMB B 06cA3i NoganbLUoi y4acTi cy6'ekta
rocnoaaptoBaHHs

50 © IFRS Foundation



b3.2.2

b3.2.3

b3.24

Bb3.2.5

Bb3.2.6

Bb3.2.7

MC®3 9

Mexanismu, 3a skumu cyb'ekm aocriodaprosaHHs1 3bepieae 3a cobor0 00208ipHi
rpasa Ha ompumMaHHs 2poWo8uUX MOMokie 8id ghiHaHCo8020 akmusy, ane bepe Ha
cebe dozosipHe 30608'3aHHS crinadysamu epowosi MomoKu 0OHOMY abo KirlbKOM
odepxysayam (nyHkm 3.2.4(6))

Curyariisi, onucana B myHKTI 3.2.4(0) (koyin cy0'eKT rocronaproBaHHs 30epirae 3a co00r JIOTOBipHI NpaBa
Ha OTPUMAaHHs IPOILOBUX IOTOKIB Bifl (piHAHCOBOro akTUBY, ane Oepe Ha cebe NOroBipHE 3000B'SI3aHHS
CIUIA4yBaTH 1li TPOIIOBI MOTOKK OJHOMY a00 KUIBKOM OJiep)KyBauaM), Ma€ Miclie, HAIPUKIIa, y TOMY pasi,
KOJIM Cy0'eKTOBI TOCHOAAPIOBAaHHSA € TPacTOM Ta Hajae iHBecTopaM OeHediliapHy yuacTh y 0a30BUX
(iHAHCOBHMX aKTHMBax, II0 HOMY HaJleXaTh, 1 3a0e3rneuye OOCIyroByBaHHS LUX (DIHAHCOBMX aKTHBIB. Y
TakoMy pa3i (piHAaHCOBI aKTHBU KBali(hiKyIOTbCS 10 NPUNUHEHHS BU3HAHHSI B Pa3i BUKOHAHHS YMOB,
3a3Ha4YeHUX y myHKTax 3.2.513.2.6.

ITpu 3acTocyBanHi MyHKTY 3.2.5 cy0'eKTOM rOCIOapIOBaHHS MOXe OyTH, HAIPUKIIAJ, EMITeHT (piHaHCOBOTO
aKkTUBY a00 rpymna, 10 CKJIaay SIKOi BXOIHTh JOYIPHE IiIIPHEMCTBO, SKe MpHUa0ano (HiHAHCOBHHA aKTHB i
repeiae rpoIIOBi MOTOKH HENOB'SI3aHUM CTOPOHHIM iHBECTOpPaM.

OuiHka nepedasaHHs pu3uKie i U200, r1o8'a3aHux i3 801100iHHAM (nyHKmM 3.2.6)
Ipuknanamu cutyarii, B siKiii Cy0'eKT rocrojaproBaHHs 3 ICHUB MepeJaBaHHs B OCHOBHOMY BCiX PH3HUKIB 1
BHTO/I, IOB'SI3aHUX 13 BOJIOJIIHHSM, €:

(a) 0e3yMOBHUIA ITpoiax (PiHAHCOBOTO aKTHBY;

(6) npoaax (piHAHCOBOT'O aKTHBY Pa30OM i3 OIIIOHOM Ha 3BOPOTHHI BUKYN (DIHAHCOBOTO aKTHBY 3a
HOTo CIpaBe/NTUBOIO BapTICTIO HA MOMEHT 3BOPOTHOTO BHKYITY; Ta

() npoaax (iHAHCOBOTO aKTHBY PAa30M i3 OIIIIOHOM ITyT» a00 «KOJI», KU € TITHO0KO «0e3 rpoleii»
(ToOTO ONIIOH € HACTUIbKM «0e3 Ipolueil», 1o cuTyalisd, 3a sfKoi BiH Oylne «B Ipomiax» Jo
3aKiHYCHHS CTPOKY HOTO0 Aii, € 1y’Ke MaTOWMOBIPHOIO).

IMpuknagamu cutyanii, B sIKii cy0'eKT rocroaapioBaHHs 30epir 3a c00010 B OCHOBHOMY BC1 PU3UKH 1 BUTOJIH,
MOB'sI3aHi 3 BOJOMIHHAM, €:

(a) orepailis POJIaXKy Ta 3BOPOTHOTO BHUKYITY, B SIKifl IiHA 3BOPOTHOTO BUKYIY € (hiKCOBaHOIO abo
JOPIBHIOE 1[iHI MPOJIAXY ILUTFOC JOXi]] TTO3UKOIABIIS;

(®) YroJia po HaJlaHHS I[IHHUX MarepiB y MO3UKY;

() IpoJiaxk (piHaHCOBOTO aKTUBY Pa30M 3i CBOIIOM Ha CYKYITHMH JOXif, 1[0 IOBEPTAE BPa3IUBICTh 1O

PHHKOBOTO PU3HUKY Cy0'€KTOBI TOCIIOAAPIOBAHHS;

(r) npoJax (piHaHCOBOrO aKTUBY Pa3oM i3 OMLIOHOM «IyT» ab0 «KOJ», SIKHH € TITNO0KO «B IPOIIAX)
(ToOTO OMIIIOHY, SIKUH HACTUIBKH «B IPOIIAX», IO CUTYAIis, 3a SIKOi BiH Oyme «0e3 rporieidy 1o
3aKiHYEHHS CTPOKY HOro Aii, € Jy’e MalloiMOBIpHOIO); i

(r) MpoAaX KOPOTKOCTPOKOBOI  ebiTopchkoi  3a00proBaHocTi, B  paMKax sKOi  CyO0'ekT
TOCIIOJAPIOBAHHS TapaHTye OAEPXKYBaueBi KOMIICHCAIIF0 KPEIUTHUX 30WTKIB, HACTAHHS SKUX €
HMOBIpHHIM.

SIKmo cy0'eKT TOCIONApIOBaHHS BH3HAYAE, IO B PE3YNIbTATi NepeAaBaHHs BiH MepeiaB B OCHOBHOMY BCi
PHU3UKH Ta BUTOJM, MOB'I3aHI 3 BOJIOJIHHIM NEpPEJaHUM aKTHBOM, TO BiH HE BHU3HAE TEpEelaHUN aKTUB Y
MaiOyTHROMY TIE€pPioJli 3HOB, SIKIIO BiH HE BUKYIIOBYE Liei IepeJaHuil aKTUB Y HOBill omeparii.

OuiHka nepedagaHHsi KOHMPOJIHO

Cy0'exT rocnofjaproBaHHs He 30epirae 3a o000 KOHTPOJIIO HaJl MEPEeITaHUM aKTHBOM, SIKIIO OJICP)KyBay Ma€e
MpaKTHYHY 34aTHICTh NPOJATH Nepenanuit aktuB. Cy0'ekT rocrmonapoBaHHs 30epirae 3a co00K KOHTPOIIb
HaJ TepellaHuM aKTHBOM, SIKIIO OJEP)KyBady HE Ma€ MPAKTHYHOI 3JaTHOCTI MPOJATH NEpeIaHduil aKTHUB.
OpepxyBad Ma€ TPAaKTUYHY 3IATHICTH MPOJATH MEpPEJaHUi aKTHB, SKIIO BiH BUIPHO HPOIAETHCS Ta
KYIYETBCS HA aKTUBHOMY PHHKY, OCKUJIBKH OJICpKyBau Mir OM BUKYIUTH NEPEIaHNI aKTUB Ha PUHKY B pa3i
HEOOXiJHOCTI MOBEPHEHHS aKTHBY CYyO0'€KTOBI rocrmonmaproBaHHs. Hampuknan, omepyBad MOXe MaTh
IIPAaKTUYHY 3[4aTHICTh IIPOJATU MEPefaHuil aKTHB, SKIIO IepeaHuil aKTUB € 00'€KTOM OMLIOHY, SKUH nae
cy0'eKTOBI rocroJapIOBaHHS 3MOT'Y HOr0 BUKYIIMTH, aJie OAEP>KyBay MOKe 3 JIETKICTIO IPUA0aTH nepeaannit
aKTHB Ha PUHKY B pa3i BUKOHaHHS OMIlioHy. OnepKyBay HE Ma€ NPaKTUYHOI 3AaTHOCTI MPOJATH NepeaaHuit
aKTHB, SKIIO Cy0'€KT rocroaploBaHHs 30epirae omniioH 3a co00l0, a 0/IepXKyBay HE Ma€e 3MOTH 3 JIETKICTIO
npua0aTH NepelaHuil aKTUB Ha PUHKY B pa3i BUKOHAHHS OMIIOHY CY0'€KTOM roCrojaproBaHHs.
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b3.2.8

B3.2.9

Bb3.2.10

Bb3.2.11

b3.2.12

Bb3.2.13

52

OpepkyBad Ma€ MPAaKTHYHY 3[aTHICTh MPOJATH aKTHB JIHIIE B TOMY pasi, SKIIO OJEpKyBad Ma€e 3MOTY
MIPOJIATH TIepEelaHU aKTHB Yy LIJIOMY HEIOB’si3aHii TPeTil CTOPOHI ¥ 3/aTHUN peai3yBaTH k0 34aTHICTh B
OJTHOCTOPOHHBOMY TOPSAKY Ta 0€3 BCTAHOBJICHHS JOJATKOBHX OOMEKCHb Ha MepenaBaHHA. BaxiuBuM
MTUTAHHSM € Te, 110 OJICPKyBay Ma€e 3MOT'Y 3pOOHTH Ha MPAKTHII, a HE Te, K JIOTOBIPHI ITpaBa Ma€e OepiKyBay
CTOCOBHO PO3MOPSKCHHSI IEPSIAHUM aKTHBOM a00 sIKi 3a00pOHH BCTaHOBJICHO JOTOBOPOM. 30KpeMa:

(a) JIOTOBIpHE MPaBO pealizyBaTH MEpPEeJaHUui aKTHB Maibke He Mae MPaKTUYHOIO 3HAYCHHS B pasi
BIZICYTHOCTI PUHKY JUTS IEPEIaHOTO aKTHBY; Ta

(©) 3IATHICTh peali3yBaTH NEpeJaHuil aKTUB Maibke HE Mae MPaKTUYHOTO 3HAUYCHHS, SKIIO HEI
HEMOXIIMBO CKOPHCTATHUCH BilIbHO. Yepes 11e:

0] 3[IaTHICTh OZlepKyBada pealli3yBaTH IepefaHuil akTUB Mae OyTU HE3aJISKHOIO BiJ [ii
IHIIKUX CTOPiH (TOOTO It 3MATHICTH MA€ OYTH OJTHOCTOPOHHBOIO); 1

(i) OJICp’KyBau TMOBHHEH MaTH 3MOTY peali3yBaTh MepelaHuil akTuB 0e3 TmoTpeOu B
YCTaHOBJICHHI 0OMEXKYBAJIbHIX YMOB a00 «3aCTEpeKeHb) Ha NepeaBaHHs (HAIPUKIA,
YMOB I0JI0 TIOPSIKY 0OCTYTOBYBaHHS aKTUBY Y BUTJISIII O3UKH 200 OMIIOHY, 1[0 HA/Ia€
OJIEP)KyBaueBi IIPABO BUKYITHTH aKTHUB).

Toit dakT, 1110 olepKyBad HABPSI YU MPOJACTh MEPEaHUil aKTUB, caM IO co0i He O3Hauae, MO HaaaBad
30epir 3a co00r0 KOHTPOJIb HaJl IEPEeJaHAM aKTHBOM. BoIHOYAC, SKIIIO OMIIOH «ITyT» a00 rapaHTis 00OMexye
IPaBo OJepKyBaya Ha MPOJaX MEePEeaHOro akTHBY, TO HagaBad 30epir 3a co000 KOHTPOJIb HaJl TepeJaHIM
akTUBOM. Hampukiaj, sIKIIO OII[IOH «IyT» a00 TrapaHTis € IOCTATHhO IIHHUMH, TO BOHH YTPHUMYIOTh
oJiep)KyBada BiJ peaii3allii mepeaHOro akTHBY 4epe3 Te, L0 OJepXKyBad, Ha IPAKTHI[ HE NMpoaaBaB OH
MepeaHuil aKTHB TPETil CTOPOHI 0€3 YCTAHOBJICHHS aHAJOTIYHOrO OMIIOHY a00 IHIIMX O0OMEKyBaJbHUX
yMoB. HaToMiCTh ofiepXKyBad yTpUMYBaB OW MepeqaHuil akKTHUB 3apajd OJCpPIKaHHS IUIATEXIB 3a TapaHTIe0
a0o0 OMI[IOHOM «ImyT». 3a TakuX OOCTaBHH BBAXKAETHCSA, MO HajgaBay 30epir 3a coOOK KOHTPOJIb Haj
MepelaHuM aKTHBOM.

MepepaBaHHs, ke BignoBigae KpUTepissM ANA NPUNUHEHHA BU3HAHHSA

Cy0'ekT rocmoiapioBaHHA MoOxe 30eperTd 3a co0OI0 NMpaBO Ha YAcTHHY MPOLEHTHUX IUIATEXIB 3a
HepegaHnMH aKTHBaMH K Ha KOMIICHCAIIi0 32 00CIyrOBYBaHHS 3a3HaYE€HHX aKTHBIB. YacTHHA IPOIEHTHHX
IUIATEXKIB, BiJl IKOT CY0'€KT roCIoiaproBaHHs BiIMOBHUBCS O MiCJIs IPUITMHEHHS a00 NIepeiaHHs IOTOBOPY PO
00CITyroBYBaHHS, BIJHOCHTBCS Ha aKTHB 3 00CTYyroBYBaHHS ab0 3000B’13aHHS 3 00CTyroByBaHHSA. YacTHHA
IPOLEHTHUX IIIaTexXiB, Bif sKOI Cy0'€eKT TrOCIOJaploBaHHA HE BIIMOBHUBCA O, € Ie0ITOPCHKOIO
3a00proBaHICTIO 32 MPOIIEHTHIM CTpHUIIOM. Hampukiaz, Ko cy0'eKT rocroiaproBaHHs He BiZIMOBHBCS O BiJ
OyIb-KUX TPOLEHTIB MiCJs MPUNMHEHHS Xii a0 mepeaaHHs IOroBopy 3 OOCIyroByBaHHS, TO BECh
TPOIEHTHHI crpe] € Ne0iTOPChKOI0 3a00ProBaHICTIO 3a NMPOLEHTHAM CTPUIIOM. Y MIISAX 3aCTOCYBaHHS
nyHKTy 3.2.13 copaBennuBi BapTOCTi akTUBY 3 OOCIYroByBaHHS Ta Ie0iTOPCHKOI 3a0OproBaHOCTI 3a
IPOIEHTHAM CTPUIIOM BHKOPHCTOBYIOTBCS JUIA  pO3MOAiny OGamaHcoBoi BapTocTi Ie6GITOpPCHKOT
3a00ProBaHOCTI MiXX YaCTHHOIO aKTHBY, BUSHAHHS KO IPUIHUHSETHCS, TA YACTHHOIO AKTUBY, BU3HAHHS SIKOT
TpuBae Hapauni. SIKIo miat 3a 00CIyroByBaHHS HEe MependadeHo abo SKIIo He OUIKyeThCs, 0 0JepiKyBaHa
IUIaTa He SBIATHME cOOOI0 aJeKBaTHOI BHHArOpPOJM CYO'€KTa rOCIOJApIOBAHHS 3a OOCIYrOBYBAaHHS, TO
3000B's13aHHS MO0 000B’A3KY i3 00CIYTOBYBaHHS BH3HAETHCS 32 CIPABEUTHBOIO BAPTICTIO.

ITpy BUKOHAHHI OLHKM CNpPaBEAIMBUX BapTOCTEH Tiel YacTHHW, BH3HAHHS SIKOi TpUBA€E Hajamdi, Ta Tiel
YaCTHHH, BU3HAHHS KO MPHUITUHSAETHCS, B HUIAX 3aCTOCYBaHHs MyHKTY 3.2.13, cy0'eKT rocnomaploBaHHS
3acrtocoBye BuMordn MC®3 13 «Oyinka cnpaeednueoi eéapmocmiy NOAO OLIHIOBAHHS CIPaBEIUIUBOT
BapTOCTI JOJATKOBO J0 MyHKTY 3.2.14.

lMepenaBaHHS, ke He BignoBigae KpuTepiam ana NpUNMHeHHA BU3HAHHSA

Hikde ommcaHo 3acTOCyBaHHS NPHUHIMITY, 3a3Ha4eHOro B MyHKTI 3.2.15. SIkmo HamaHa cyO'eKTOM
TOCTIOJapIOBAaHHs TapaHTis BiJ 30MTKIB y pasi AeodTy 3a mepefaHnM aKTHBOM HE Ja€ 3MOTU NPUIHHUTH
BU3HAHHS NEPEaHoTo aKTHBY 4epe3 Te, Mo Cy0'eKT rocrnomapioBaHHS 30epir 3a co00I0 B OCHOBHOMY BCi
PH3HKHU Ta BUTOJH, TTOB'3aHi i3 BOJIOAIHHAM IepeJaHUM aKTUBOM, TO IIepelaHnil aKTUB BU3HAETHCS HA/alli B
LJIOMY, a OlepKaHa IIaTa BU3HAETHCS SIK 3000B'sI3aHHSL.

Mopganblia y4yacThb y nepeaaHuUX aktuBax

Hink4ue HaBeIeHO MPUKIIAIU OLIHIOBaHHS Cy0'€KTOM TrOCIOJAPIOBAHHS MEPEIaHOT0 aKTHBY Ta BIAMOBIIHOTO
3000B’s13aHHS 3TiTHO 3 TyHKTOM 3.2.16.
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Yci akmusu

SKuio HasaHa Cy0'eKTOM TOCIIOAapPIOBAHHS TapaHTis CIUIATH 30MTKIB y pasi 1e(oTy 3a nepeiaHuM aKTHBOM
HE J1a€ MOXKJIMBOCTI NPUNUHUTH BU3HAHHS MEPEIaHOTO aKTUBY B 00CSI31 MOAANBIIOL y4acTi, TO MepeaaHui
aKTUB CTAHOM Ha JIaTy NepeiaBaHHsl OLIHIOETHCS 32 MEHIIIOO 3 TaKUX CyM: (1) 6aJJaHCOBOIO BapTICTIO aKTHBY
Ta (i) MaKCUMAaJIbHOIO CYMOIO OJEprkaHOi IpH IepelaBaHHI KOMIIEHcallii, Ky CYO'€KT TOCHOJapIOBaHHS
MO>Ke OyTH BUMYIIICHUI MOBEPHYTHU («Cyma TapaHTii»). BiAmnoBigHe 3000B's13aHHS CIIOYATKY OLIIHIOETHCS B
cyMi rapanTii 3 JoJaBaHHAM JO Hel CIpaBeJIMBOI BapTOCTI rapaHTii (HElO 3a3BHYall € KOMIIEHCAllis,
oJ/ieprkaHa 3a rapaHTio). Ilicist Hporo nepBicHa crpaBeUINBa BapTICTh TAPAHTIl BU3HAETHCS B IPUOYTKY abo
30UTKY TOAi, KOJIU (200 Ti€ro Mipolo, B sAKiii) BiIOYBa€ThCs BUKOHAHHS 3000B'13aHHsI (3T1IHO 3 MPUHIUIIAMHI
MC®3 15), a 6anaHcoBa BapTiCTh aKTHBY 3MEHIIYEThCS HA CYMY OY/b-SKOTO pe3epBY ITijI 30MTKH.

AKkmuesu, Wo OUiHIMbCS 3a aMopmu308aHo cobisapmicmio

©) Sxmo 3000B's13aHHS 32 OIILIOHOM «IIyT», 10 OYB mMpojaHuil cy0'eKTOM TrocrojiaproBaHHs, abo
IPaBO 32 OIIIOHOM «KOJ», IO YTPUMYETHCS CYO'€KTOM TOCIIOJApPIOBaHHS, HE Ha€ 3MOTH
HPUITHHUTH BU3HAHHS [IEPEIaHOTO aKTHBY, a CY0'€KT rOCIIOJapIOBaHHS OI[HIOE IIEPeIaHNi aKTHB
32 aMOPTHU30BaHOK COOIBAPTICTIO, TO BiMOBIHE 3000B'13aHHSI OLIIHIOETHCS 3@ HOTO COOIBAPTICTIO
(ToOTO 32 CYyMOIO O/Iep’KaHOT KOMITEHCAIli1), BIIKOPUTOBaHOIO HA aMOPTHU3AIIiI0 Oy 1b-5IKO1 Pi3HHIII
MIX 3a3HAYEHOI0 COOIBAPTICTIO Ta BATIOBOO OATAHCOBOKO BapPTICTIO MEPEIaHOTO AKTUBY CTAHOM Ha
JIaTy 3aBEpLICHHS CTPOKY OMIioHy. [IpumycTiMo, HampHKiIam, IO BajJoBa OalaHCOBA BapTiCTh
aKTMBY CTaHOM Ha JaTy TepeldaBaHHs CTaHOBUTHL 98 omummns Bamotd (OB), a oxepkana
KOMIIeHcallisl cTaHOBUTh 95 OB. Banosa 6anancoBa BapTiCTh aKTUBY Ha 1aTy BUKOHAHHS OMNIIOHY
csarae 100 OB. IlepBicHa GanaHcoBa BapTiCTh BIAMOBIIHOTO 3000B'13aHHs cTaHOBUTH 95 OB, a
pizaung mMix 95 OB ta 100 OB Bu3HaeThcst B pHOYTKY ab0 30UTKY 32 METOJOM €(EeKTHBHOTO
BiJICOTKa. Y pa3i BUKOHAHHS OMIIIOHY OYy/b-Ka Pi3HUIII MiX OalaHCOBOIO BapTICTIO BiAMOBIIHOTO
3000B'13aHHS Ta LIHOIO BUKOHAHHS BU3HAETHCS B IPUOYTKY 200 30UTKY.

AKmusu, Wo OUiHIMbLCS 3a crpasednueoro 8apmicmio

() SIKI0 IIpaBo 32 OMIIIOHOM «KOJI», YTPUMYBAHUM CYO'€KTOM TOCIIOAAPIOBaHHS, HE Ja€ MOXKIIMBOCTI
MPUMAHUTH BU3HAHHS MEPEAHOTO aKTHBY, a Cy0'€KT rOCIOIapIOBAHHS OI[IHIOE MepeTaHnil aKTHB
3a CIIpaBeIMBOIO BapTICTIO, TO aKTHB 1 HaJall MPOIOBXKYIOTH BU3HABATH 32 HOTO CIPaBELITHBOIO
BapTicTiO. BiamoBimHe 3000B's3aHHS OLIHIOEThCS 3a (1) LIHOK BHKOHAHHS OIILIOHY 3
BUpaXyBaHHSM YaCOBOI BapPTOCTI OMIIIOHY, SIKIIIO OIIIIOH € «B TPOIIax» ado «IpH rpomax», abo (ii)
CIpaBe/IJIBa BapTICTh MEPEIAHOr0 aKTHUBY 3a BHPAXyYBaHHSIM 4YacOBOI BAPTOCTI OMINOHY, SKIIIO
omuioH «0e3 rpoiiei». KopuryBaHHs OLIHKK BiAMOBIIHOTO 3000B'SI3aHHS MPUPIBHIOE YUCTY
OanaHCcOBY BapTiCTh aKTUBY Ta BiJIOBIIHOTO 3000B'I3aHHS O CIIPaBEIUIMBOI BapTOCTi IpaBa 3a
OMIIIOHOM «KOJ». Hampukimaz, sIKIio crpaBesiiBa BapTiCTh 6a30Boro akTuBy craHoBuTh 80 OB,
LiHa BUKOHaHH: omnuiony — 95 OB, a yacoBa Baprictb omnuiony — 5 OB, To 6anaHcoBa BapTicTh
BiAmoBigHOTO 3000B'13aHHs cTanoBuTH 75 OB (80 OB-5 OB), a GamancoBa BapTiCTh MepeIaHoro
aktuBy — 80 OB (TOOTO MOpiBHIOE HOTO CIIpaBeTUBIH BapTOCTI).

(r) SIKIO OMIIOH «ITyT», MPOJAHUI Cy0'€KTOM TOCHOAApIOBaHHS, HE A€ MOJIMBOCTI NMPHUIHHUTH
BU3HAHHS IEPEAAaHOTO AaKTHUBY, a CYO'€KT TOCHOAAPIOBAHHS OLIHIOE INEpefaHui aKTHB 3a
CIpaBEJTHBOIO BapTICTIO, TO BiAIIOBITHE 3000B'I3aHHS OLIHIOETHCS 32 [IIHOIO BUKOHAHHSI OIIIIOHY
3 JOJaBaHHSIM 4acoBOi BapTOCTi OmIioHy. OLiHIOBaHHS aKTUBY 3a CIPABEIIMBOIO BapTiCTIO
00MeXy€eThCS MEHIIIMM 13 3HAYSHB CIPABEIIIMBOT BAPTOCTI Ta LIHK BUKOHAHHS OMIIIOHY, 00 CY0'€KT
rOCIIOJapIOBaHHs HE Ma€ IIpaBa 301IbIINTH CIIPAaBEUINBY BapTiCTh IEPEJAHOTO aKTUBY MTOHA LIiHY
BUKOHAHHS ommioHy. Lle rapanTtye, mo yucra OalaHcoBa BapTICTh INEPEJAHOTO aKTUBY Ta
BiZIMOBITHOTO 3000B’I3aHHS TOPIBHIOE CIPaBEJINBIH BAPTOCTI 3000B’13aHH 32 OIMIIOHOM ITYT».
Hamnpukiaz, SKoio crpaBeaiinBa BapTicTh 0a30BOro akTHBY cTaHOBHTH 120 OB, miHa BHKOHAHHS
onuiony — 100 OB, a gacoBa BapricTs omnuioHy — 5 OB, To GanancoBa BapTicTh BiIIOBiXHOTO
30008B's3aiHs cranoButh 105 OB (100 OB+5 OB), a Ganancosa Bapricts aktuBy — 100 OB (y
LIbOMY BHIIAJIKY 1€ I[iHa BUKOHAHHS OMIIOHY).

(9] SIKIIO OMITIOH «KoJap» Y (GOpMi IPUIOAHOTO OMLIOHY «KOJD i MPOJAHOTO OMIIOHY «IIYT» HE Ja€e
MOXJIMBOCT] IPUNMHUTH BU3HAHHS [IEPEJaHOTO aKTHBY, a Cy0'€KT rOCIIOapIOBAHHS OLIIHIOE AKTUB
3a COpaBeJIMBOIO BApTICTIO, TO aKTUB 1 Hamall MPOJOBXKYIOTh BH3HABATH 3a CIPABEIJIHBOIO
BapTicTIO. BianoBigHe 3000B'13aHHSI OLIHIOETHCA 32 (1) CyMOIO IiHM BUKOHAHHSI OTIIIOHY «KOJI» Ta
CIpaBEJIMBOI BAPTOCTI OMIIIOHY «ITYT» 32 BUPAXyBaHHSAM 4aCOBOI BAPTOCTI OMIIOHY «KOJ», SKIIO
OIILIIOH «KOJI» € «B rpolax» abo «mpu rpomax», abo (ii) CyMO CIpaBeJIUBOI BAPTOCTI aKTUBY
Ta CIPaBEUIMBOI BAPTOCTi OMILOHY IIYT» 32 BUPaXyBaHHSIM YaCOBOi BApTOCTi OMI[IOHY «KOJ»,
SIKILIO OTIIIOH «KOJ» € «0e3 rpouieii». KopuryBaHnHs BifmoBiAHOT0 3000B'13aHHS IPUPIBHIOE YHCTY
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OanaHCOBY BapTiCTh aKTUBY Ta BiANOBIAHOIO 3000B'I3aHHS JI0 CIPAaBEAIMBOI BapTOCTI OIIIOHIB,
YTPUMYBaHHX Ta HPOAAHUX Cy0'ekToM rocmopaproBaHHs. [IpumycTiMo, HampHKIad, MO Cy0'eKT
TOCHO/IapPIOBaHHs Hepenae (iHAaHCOBHIl aKTUB, SIKHIl OILIHIOETHCS 33 CHPABEUINBOIO BAaPTICTIO, if
OJIHOYACHO TIPHUI0aBa€ OMIIOH «KOJ» 13 1iHOW BukoHaHHS 120 OB Ta mpojae OmmioH «myT» i3
ninoro BukoHaHHs 80 OB. IlpumycTiMO Takox, IO CIpPaBeAMBa BapTiCTh aKTHBY CTAHOBUTD
100 OB Ha nary nepenaBanHs. YacoBa BapTiCTh OMIIIOHIB «IYT» 1 «KOJ» CTAHOBUTH BiITOBIIHO
10B ta 50B. ¥V TakoMmy pa3i cyO'eKT rocmojaproBaHHs BU3Ha€ akTuB BapTicTio 100 OB
(ctipaBeTMBa BapTiCTh aKTHBY) Ta 3000B's13anHs BapricTio 96 OB [(100 OB+ 1 OB) - 50B]. V¥
pe3ysbTaTi 4UCTa BapTICTh aKTUBY cTaHOBUTH 4 OB, 1m0 BinmnoBinae crpaBenIuBiil BapTOCTI
OTIIIOHIB, yTPUMYBaHHUX 1 MPOJAHUX CY0'€KTOM TOCIIOIaPIOBAHHS.

Yci nepenaBaHHA

VY Tomy 00csi3i, B koMY MepeaBaHHs ()iHAHCOBOTO aKTHUBY HE BIJIIIOBIJa€ BUMOTAM OO TPUITHHEHHS
BH3HAHHS, JIOTOBIPHI IpaBa HajaBada a0o 3000B'S3aHHA, MMOB'SI3aHI 3 NEpeaBaHHAM, OKPEMO SIK MOXiJHI
IHCTPYMEHTH HE OOJIIKOBYIOTHCSI, SIKIO BU3HAHHS SIK MOX1IHOTO IHCTPYMEHTA, TaK 1 MepelaHOr0 aKTHBY YH
3000B's13aHHs1, 00YMOBIJICHOTO MEPEIaBaHHsM, IPU3BEIIO O 10 MOABIHHOrO BU3HAHHS OJHUX i THX CAMHUX MPaB
4yi 3000B's13aHb. Hampukiaj, SIKIIO HaJaBad yTPUMYE OII[OH «KOI», 116 MOXE YHEMOXIHUBUTH OOJIK
nepenaBaHHs (piHAHCOBUX aKTUBIB SIK IPOJAXKy. Y TAKOMY Pa3i OIIIOH «KOJD» OKPEMO SIK OXiJHUN aKTUB HE
BU3HAETHCS.

VY Tomy 00cs3i, B sSIKOMY IepeZiaBaHHsl ()iHAHCOBOTO aKTHBY HE BiJIOBiJla€ BUMOTaM ILIOJ0 NPUITHMHEHHIM
BU3HAHHS, OJEp)KyBau HE BH3HAE NEpeJaHUil akTHWB SK cBiil akTuB. Onep:KyBad NpPUIHMHSIE BH3HAHHS
IpOLIOBUX KOWITIB abo0 iHIIOI CrTayeHol KOMIIeHcalii Ta BU3HAe AeGITOPChKY 3a00proBaHICTh HazaBaya.
SIKiIo HajaBay Mae K MpaBo, Tak i 3000B'I3aHHS MOBEPHYTH cO0i KOHTPOJIb HAJ YCIM MEPEaHuM aKTHBOM
3a (hikcoBaHy CyMy (HAIpPHKJIaM, 32 YrOJ0I0 PO 3BOPOTHHIl BHKYII), TO OJEP)KYBa4 Mae MPaBO OIiHIOBATH
CBOIO J1€0ITOpChKY 3a00prOBaHICTh 32 aMOPTHU30BAHOK COOIBAPTICTIO B pasi il BIAMOBIIHOCTI KPHUTEPIsM,
HaBEJICHUM Y IIyHKTi 4.1.2.

Mpuknagu

IMoganuMu HIKYE NPUKIAJAMU IPOUIIOCTPOBAHO 3aCTOCYBAHHS INPHHIMIIB NPUIMHEHHS BU3HAHHS,
ycraHoBleHUX UM CTaHIapTOM.

(a) Yeoou npodasicy 3i 360pomuum 6uKynom ma HaOaHHA YIHHUX nanepig y nos3uxy. SIKmo mpomax
(iHAHCOBOT'O aKTUBY 3IIHCHIOETRCS 32 YTOJ00 PO HOTO 3BOPOTHIN BUKYI 3a (PIKCOBAHOIO IIHOIO
a00 3a I[HOI MPOJAXKY 3 TOAABAHHIM JOXOJY MO3UKOIABI a00 SKIIO BiH HAZAETHCS B O3HKY 32
yronoro, mo nepenbayae HOro MoBepHEHHS HaJaBadeBi, TO HOro BH3HAHHS HE NPHUITHHIETHCS,
OCKIJIbKY HaJjaBad 30epirae 3a co000 B OCHOBHOMY BC1 pH3HUKHU Ta BUTOJIH, IIOB'13aHi 13 BOJIOJIHHAM
HUM. SIKII0 ojeprKyBay 37100yBa€ MpaBo MPOJATH aKTHB ad0 HAaJaTH HOTo B 3aCTaBy, TO HalaBad
3ailicHIOE Tepekiacudikallilo TaKoro akTUBY Y CBOEMY 3BiTi Ipo (DiHAHCOBUI CTaH,B HaNPUKIA[,
SIK aKTHBY, HAJIaHOTO B TO3KKY, a00 1e0iTOpChKOI 3a00proBaHOCTI 3 BUKYITY.

(©) Yeoou npoodasicy 3i 360pomnum 6uKkynom ma HAOAHHA YIHHUX NANepie y NO3UKY: AKMUeU, o 6
OCHOBHOMY € 0O0Hakogumu. SIKIIO TIponax (piHAHCOBOTO aKTUBY 3HIHCHIOETHCS 3@ YrOIOK0 IIPO
3BOPOTHIN BUKYII TAKOTO CaMOro a00 B OCHOBHOMY TaKOT'0 3K CAMOT'0 aKTHBY 32 (DiKCOBAHOIO I[IHOIO
a00 3a IIHOO MPOJAXY 3 TOJABAHHIM JOXOAY MO3UKOIABIS a00 SKIIO (HiHAHCOBHIA OJEPIKYETHCS
a00 HA/Ia€ThCS B TIO3UKY 32 YTOJI010, L0 Nepeadadae MOBEPHEHHS TAKOTO caMoro abo B OCHOBHOMY
TaKOTo K CaMOT0 aKTHBY HaJaBaueBi, TO HOro BU3HAHHS HE MPUIUHSIETHCS, OCKUIBKH HaJaBad
30epirae 3a co0OK B OCHOBHOMY BCi PH3HKH Ta BUT'OJIH, TIOB'SI3aHI 3 BOJIOJIHHSIM HUM.

(B) Yeoou npoodasicy 3i 360pomuum 6uKynom ma HaOaHHs YIHHUX NANEPI6 y NO3UKY: NPABO 3AMIHIU.
SIK1o yroga mpo BUKYII 3a (DiKCOBAHOIO I[IHOK BHKYIYy a00 3a LiHO0, 1110 AOPIBHIOE IiHI TPOAAKY
3 JOJaBaHHSIM JOXOXy IO3MKOJABIlI, ab0 aHAJoOriyHa yroja Ipo HAJaHHSA LIHHUX IarepiB y
MIO3MKY Ha/Ia€ O/IepKyBadyeBi IPaBO HAIATH HA AATY BUKYILY 3aMiCTh IIEpEIaHOT0 aKTUBY MOII0HMI
aKTHB 3 €KBIBAJICHTHOIO CIIPaBEUTMBOIO BAapTiCTIO, TO BU3HAHHS aKTHBY, SKHil OyII0 mpomaHo abo
HaJJaHO B IIO3UKY 32 YTOJOI0 PO BUKYI a00 HaJaHH LIIHHUX IaIlepiB y MO3UKY, HE IPUINHSIETHCS,
OCKLIBKH HaJ[aBad 30epirae 3a co00I0 B OCHOBHOMY BCi PH3HKH Ta BUTOMH, OB'sI3aHi 3 BOJIOAIHHAM
HUM.

(r) Ilepesadicue npago na 6uxyn 3a cnpageonugoio eapmicmio. SIKIO cy0'eKT rocrioJaproBaHHsl IPOJAE
(inaHcOBHI aKTHB 1 30epirae 3a co0O0 JIMIIE TEPEeBaKHE MPABO HA BUKYI NIEPEIaHOTO aKTHBY 3a
CIPaBEJJIMBOIO BapTICTIO B pa3i  3BOPOTHOrO HOro mpojaxy oJepiKyBaueM, TO CYO'eKT
rOCIIOJapIOBaHHs NPUNUHSE BU3HAHHS aKTHBY, OCKUIBKH BiH IT€pe/iaB B OCHOBHOMY BCi PH3HKH Ta
BUTO/IY, TIOB'SI3aH1 3 BOJIOJIHHAM HHM.
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Onepayia gikmusnoeo npodaxxcy. Bukyn (iHaHCOBOTO akTHBY He3a0apoM Iicis HOTo HMpoJaxy
1HOJII Ha3MBaIOTh (PIKTMBHUM TNPOJaKOM. Takuii BHKYN HE BHKIIOYAE MPHUIMHCHHS BU3HAHHSA,
SIKIIO TIEPBICHA OTEpAallisl BiAMOBIaNa BUMOTaM IIO/I0 MPUIMHEHHs BH3HaHHA. BoaHOYaC, SKIIO
yroga mpo npogax (iHAHCOBOTO aKTHBY YKJIAJAETHCS OJHOYACHO 3 YrOJOI0 PO BHKYIT TOTO
CaMoro aKkTHBY 3a (piKCOBaHOIO IIHOO 200 3a IIHOO MPOJAXKY 3 J0aBAHHIM JJOXO.y MO3UKOJABIIs,
TO BU3HAHHS aKTHBY HE MPUIHHIETHCS.

Onyionu «nymy i «kony, sAKi € 2nuboko «6 epoutaxy. SIkmo nepenanuil hiHaHCOBHUI aKTHB MOXKE
OyTH BIIKJIMKaHUI HaJlaBaueM, a OMIIIOH «KOJ» mepedyBae rIMO0KO «B IpoIax, TO MepeaaBaHHs
HE BIANOBiJIa€ BUMOTraM IIOJO0 MPUIIMHEHHS BH3HAHHS, OCKUIBKM HajaBau 30epir 3a coboro B
OCHOBHOMY BCi PH3HMKH Ta BUTOJM, TIOB'si3aHi 13 BONOAIHHAM HUM. [1o1iOHUM K€ YHHOM, SKIIO
¢inaHCOBUI aKTUB MOXe OyTH IIOBEPHYTUI OiepaKyBaUueM, a OILIOH «IIyT» IepeOyBae rHO0KO «B
rpomax», TO MepelaBaHHS HE BiANOBIZAa€ BUMOTaM IIOAO HPHUIMHEHHS BU3HAHHS, OCKUIBKH
Ha/1aBay 30epir 3a cO00I0 B OCHOBHOMY BCi pU3UKH Ta BUT'OJIH, MOB'A3aHi 3 BOJOAIHHSIM HUM.

Onyionu «nymy» i «Kkony, sKi € 2nmboko «be3 epoweily. BusHaHHSA (iHAHCOBOTO aKTHBY, IO
MepeaeThCcss Ha YMOBAaxX JIMILE OII[OHY «IMyT», sIKUil mepeOyBae rimboko «be3 rporieit» Ta
YTPUMYETBCS OZICpIKyBaueM, ab0 OMINOHY «KOI», SKUil mepeOyBae TIHOOKO «0e3 rpoiueii» Ta
YTPUMYETHCSI HaTaBaueM, MPUMHUHIEThCS. BU3HAHHS MPUITMHAETHCS, OCKITBKH HalaBad Mepeian B
OCHOBHOMY BCi PH3HKH Ta BUTOJIH, TIOB'S13aHI 3 BOJIOJIIHHSIM HUM.

Jlecko docmynni akmugu 0151 npUOOAHHA, AKi € 00 €EKMOM ONYIOHY «KOIY», AKULL He € Hi 2TUOOKO «8
epowaxy, Hi 2iuboko «6e3 epowieily. SIKIIO Cy0'eKT TOCIIOAPIOBAHHS YTPUMYE OIIIIOH «KOJD» Ha
aKTHB, 1[0 € JITKO JOCTYIIHUM Ha PHHKY, a OMIIOH He mepeOyBae Hi MTHOOKO «B TpoImax», Hi
rmboKo «0Oe3 rpomiei», TO BU3HAHHS TaKOrO aKTHBY NPHIHUHSAETHCA. Lle moB's3aHe 3 TUM, 1IO
cy0'ext rocriojaproBaHHs (i) He 30epir 3a co0010 i He epeiaB B OCHOBHOMY BCiX PU3HKIB Ta BUTO/,
MOB'SI3aHUX 3 BOJIOAIHHAM, Ta (ii) He 30epir 3a co0ow KOHTpOI. BomHOUac, SKIO akTUB HE €
JIETKOJIOCTYITHUM Ha PHHKY, TO MPUINUHEHHs BU3HAHHS HE 3[MIHCHIOETHCSA B TOMY 00Cs3i, B SIKOMY
BapTICTh aKTUBY € 00’ €KTOM OMIIIOHY «KOJI», OCKIJIBKH Cy0'€KT rocrojaproBaHHs 30epir 3a o600
KOHTPOJIb HAJl aKTHBOM.

Axmue, wo He € 1e2ko 00CmMYRnHUM 0151 NPUOOAHHs, AKULL € 00 €KMoM unyujeno2o cyo'ckmom
20Cn00apIoGanHsa ONYIoHy «NYymy, AKUL He € Hi 2TUOOKO «8 2pouiaxy, i 21uboKo «6e3 epoweiiy.
SIkmo cy0'ekT rocrmonaproBaHHs Inepenae (iHAHCOBHU aKTUB, SKHH HE € JIErKOJOCTYITHAM Ha
PHHKY, Ta NPOJAE OIIIOH «IIyT», SKUH He nepeOyBae IMMOOKO «0Oe3 rpoleit», To cyO'eKT He
30epirae 3a co0oI0 i He TIepesae B OCHOBHOMY BCiX PU3HKIB Ta BHTOJ, TTOB'SI3aHUX 3 BOJIOJIHHSM,
yepe3 npojaHuil onioH «myt». Cy0'ekT rocmopaproBaHHsl 30epirae 3a co0OK KOHTPOJb HaJ
aKTHBOM, SIKIIO OIILIOH «ITyT» € JOCTaTHhO I[IHHUM Ui TOTO, 00 3aBaIuTH OJep)KyBaueBi
IPOJaTH aKTUB, i B I[bOMY Pa3i BU3HAHHS aKTUBY IIPOJOBXKYETHCS B 00CA31 MOAAIBLIO] ydacTi
HagaBada (auB. myHKT b3.2.9). Cy6'ekT rocrogapioBaHHs Mepeac KOHTPOIb HAJ aKTHBOM, SIKIIO
OII[OH «IIyT» HE € JOCTATHBO LIIHHUM JUISl TOTO, LII00 3aBaJUTH OJIep>KyBaueBi IPOJATH aKTUB, 1 B
OBOMY pa3i BU3HAHHS aKTHBY MPUIHHIETHCS.

Axmusu, wjo € 00’ €kmom onyioHy «nymy» abo «Koi» Ha cnpagedausy sapmicms abo Gopsaporoo
1200010 BPo nPodadic i3 36o0pomuum euxynom. IlepenaBanus PiHAHCOBOTO aKTHBY, IO € 00’ €KTOM
JIMLIE OMIIOHY «IIyT» ab0 «K0», a00 HOpBapIHOIO YTOJ0I0 PO HPOJAXK 13 3BOPOTHUM BUKYIIOM,
y SIKHX IliHA BUKOHAHHS ab0 BUKYIy JOPIBHIOE CIpaBeUIMBIA BapTOCTi (PiHAHCOBOTO aKTHBY Ha
MOMEHT BHKYITY, TSTHE 32 COOOI0 NPUIIMHEHHS BU3HAHHS, OCKUIBKU BiZIOYBAa€ThCs MEpeJaBaHHs B
OCHOBHOMY BCIX PU3HKIB Ta BUTOJI, IIOB'SI3aHUX 3 BOJIOJIHHSIM HHM.

Onyionu «xon» abo «nymy 3i 30iliCHEeHHAM PO3PAXYHKIE BUKTIOUHO 2pouiogumu koumamu. Cy0'ekT
TOCITOJAPIOBAHHS OLIIHIOE TIepeJaBaHHsl (P IHAHCOBOTO aKTHBY, IO € 00’€KTOM OIIIIOHY «ITyT» a00
«KOJ», a00 (OpPBApAHOIO YrOJIOK MPO TMPOJAXK 13 3BOPOTHUM BUKYIIOM, PO3PAXYHKH 32 SKOIO
3IIACHIOIOTBCS B TPOLIOBHX KOIITaX IUITXOM 3aliKy 3yCTPIYHHX BHMOT, i3 METOIO BH3HAYCHHS
TOTO, 4H 30eperiucs 3a HUM abo OyJu nepeaaHi B OCHOBHOMY BCi PU3HMKH Ta BUT'OJM, TIOB's3aHi 13
BOJIOAIHHSM HUAM. SIKIIO CYO'€KT TOCIIOJaproBaHHs He 30epir 3a cO00I0 B OCHOBHOMY BCiX PH3HKIB
Ta BHUIOJ], TIOB'I3aHHUX i3 BOJIOJIHHSAM IEPEIaHUM aKTHBOM, TO BiH BH3Hauae€, 4d 30epir BiH 3a
c00010 KOHTPOJIb HAJ IEPEIaHUM aKTUBOM. Te, 10 PO3paxyHKH 3a ONIIOHAMH ITyT» a00 «KOID
a00 (QopBapaHOI YroAoI0 MPO MPOJAXK i3 3BOPOTHUM BHKYIIOM 3IHCHIOIOTHCS Ha HETTO-OCHOBI
TPOLIOBHMH KOIITAMH HUISIXOM 3aliKy 3YCTPIYHHUX BHMOT, HE O3HAYa€ aBTOMATHYHO TOTO, IO
cy0'eKT rocrojaproBaHHs 31HCHUB nepeaady KOHTpoiro (nuB. myHKTH B3.2.9 1 mignynkTH (), (€)
Ta (K) UBOTO IYHKTY).

Tonooicenna npo eukmovenns paxyuxie. I10T0XKEeHHS TPO BHUKIIOYCHHA PaXyHKIB € OMI[IOHOM
(«xom») Ha Oe3yMOBHHMH BUKYI, L0 HaJae CYO'€KTOBI TOCHOJApIOBaHHSA IPaBO BUMAaraTh
MMOBEPHEHHS TEpEeaHuX AaKTUBIB 13 ypaxXyBaHHSM NEBHHX OOMEXEHb. SIKIIO TakWil OMI[IOH
OPU3BOJMUTH 10 TOrO, IIO CYO'€KT rocHnojaproBaHHs He 30epirae 3a coboro H He mepenae B
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OCHOBHOMY BCIX DPH3MKIB Ta BHIrOJ], IOB'S3aHUX i3 BOJIOJIHHAM HHUM, TO BiH HE JOIyCKae
MIPUITUHCHHS BU3HAHHS JIMIIC B PO3MIpi CYyMH, L0 MiAJSAra€ BUKYNY (SKIIO MPHUITYCTHUTH, IO
ollepKyBad He MOXe MPOJAaTH akTUBH). Hampukiaj, sKimo 6agaHcoBa BapTiCTh Ta BUPYYKA Bij
nepeaaBaHHs Mo3ukoBux akTuBiB cTanoBuTh 100 000 BO, a Oyab-sika okpema mo3uka Moxe OyTH
BIZIKITKAHA, ajle CYKYIHHIA PO3Mip MO3HUK, [0 MOXKYTh OYTH BUKYIUICHI HE MOXKE MEPEBUIIYBATH
10 000 BO, To BHMMoOraM mIOJI0 MPUIMHEHHS BW3HAHHS BIJMOBIAaOTh TO3MKH Ha CyMy B

90 000 BO.

Onyionu «kon» Ha «ouuwgennsy. Cy0'eKT rocroJaproBaHHS, SKHH MoXke OyTH HajaBaveM, IO
00CIyroBy€ mepeiaHi aKTUBH, MOYKEe YTPHUMYBATH OIIIOH «KOJD) Ha «OUHILIEHHS», IO JIA€ MPaBO
Ha TpUAOAaHHS 3aMIIKy MEpeaHuX aKTHBIB y TOMY pasi, SIKIIO CymMa HEINOTAlICHHX aKTHBIB
3MEHIIYEThCS IO BHU3HAYCHOTO PIBHS, HAa SKOMY BHTPaTH Ha OOCIYyrOBYyBaHHS TaKHX aKTHBIB
CTalOTh OOTSHKJIIMBUMH B TIOPIBHSHHI 3 BUTO/IaMU BiJl 00CIIyroBYBaHHS. SIKIIO TaKHi OMIIOH «KOJD
Ha «OYMIICHHS MPHU3BOJIUTH JI0 TOTO, IO CYO'€KT rOCIOapIOBaHHs He 30epirae 3a cobor Ta He
nepeiac B OCHOBHOMY BCiX PH3HUKIB Ta BUTO/Jl, TIOB'I3aHUX i3 BOJIO/IHHSIM, a OJCPKYyBau HE MOXKE
MPOJaTH aKTHBH, TO BiH HE JOMYCKAE MPHUITHHEHHS BU3HAHHS JIMIIE B PO3MIpi BAPTOCTI aKTHBIB,
[0 € 00’ €KTOM OIIIIOHY «KOJD».

Cybopourosani 3anuukosi yacmxu yuacmi ma kpeoumui ecaparmii. Cy0'eKT rocriofiaproBaHHsI Ma€e
MPaBO HAJgaTH OJEpPKyBaueBi 3aci0 MOKpAIIEHHS KPEIMTHOI SKOCTI MUIAXOM CYOOpIMHYBaHHS
Jeskux abo BCIX CBOiX YacTOK ydacTi, 30epexeHHX y MepelaHOMYy akTHBi. SIK albTepHaTuBa,
cy0'eKT rocrojaproBaHHs Ma€ TPaBO HAJATH OJCPIKyBadyeBi 3aci0 MOKpaIeHHsT KPEIUTHOT SIKOCTI
y ¢opmi kpemutHOi rapanrtii, sika Moxe OyTH HEOOMEXeHOH abo Moxe OyTh oOMexeHa
BU3HAYEHOI0 CYMOI0. SIKIIO Cy0'€KT rocroJaproBaHHs B OCHOBHOMY 30epirae 3a o000 BCi pUBHKH
Ta BUTOAW, HOB'SI3aHI 3 BOJIOJIHHAM IIEpEIaHMM aKTHBOM, TO L€l BH3HAHHSA LBOTO AKTHUBY
MPOMOBKYEThCSI HaAalml B HiioMy. SIKIIO cyO'€KT rocmojmaproBaHHs 30epirae meski, aie B
OCHOBHOMY HE BCi pH3HKH Ta BUTO/H, IIOB'sI3aHi 3 BOJIOIHHAM, i 30€pir KOHTPOJIB, TO IPUINHEHHS
BU3HAHHS HE JOMYCKAETHCSA JIMIIE B PO3MIpI CyMH TPOIIOBHX KOIITIB a00 IHIIHUX aKTHBIB, SKI
Cy0'eKT rocrnoaproBaHHs Moxe OyTH 3MYIIEHUN CIIaTUTH.

Csonu na cyxynuuti 0oxio. Cy0’€KT TOCIIONAPIOBAHHS Ma€ MpPaBO MPojAaTH (HIHAHCOBHI aKTHB
0JIep>KyBaueBi Ta YKIACTH 3 HUM CBOII Ha CYKYIHHUH JOXiM, 3TIHO 3 SKUM yCi IPOILIOBI IOTOKH 32
TPOIEHTHIMH BHILTATaMH BiJl 6a30BOTO aKTUBY MEPEPaXOBYIOTHCS Cy0'eKTOBI TOCIIOIAPIOBAHHS B
0oOMiH Ha (hikcoBaHy IIaTy a0 IUIATy 3a 3MIHHOIO CTaBKOIO, IPUUOMY OyIb-sKe 301IbIICHHS a00
3MEHIIECHHS CIIPaBEATNBOI BapTOCTi 6a30BOT0 aKTUBY MOKPUBAETHCA Cy0'€KTOM rOCIIONAaPIOBAHHS.
VY Takomy pa3i NpUINMHEHHS BU3HAHHS BCHOT'O aKTUBY 3a00POHSETHCS.

Ipoyenmni ceonu. Cy0’€KT TOCIONAPIOBAHHS Ma€ MPaBo IEPeIaTH oJepKyBadyeBi (hiHAHCOBUIA
aKTUB 13 (PIKCOBAHOIO CTaBKOIO Ta YKJIACTH 3 HUM IIPOLIEHTHUH CBOIL, 110 Mepeadadae ofepiKaHHs
IUIATEXIB 32 (hIKCOBAHOIO CTABKOIO BiJICOTKA Ta BHECEHHS ILTATH 32 3MIHHOIO CTaBKOIO BiJICOTKa,
HapaxoBaHOIO HA YMOBHY CyMY, IIIO JAOPIBHIOE OCHOBHIW CyMi MepenaHoro ()iHaHCOBOTO aKTHBY.
[IpoueHTHHIT CBOI HE BHKJIIOYA€ NPHUIMHEHHS BU3HAHHS IEPENAHOTO aKTHBY, SKIIO HE
nependaueHe 3AiHCHEHHS IUIATEXIB 3a CBOIIOM 3a YMOBHM 3/iHCHEHHS IUIATEXIB 3a MEpeJaHUM
AKTHBOM.

Amopmuzayitini npoyenmui céonu. Cy0’€KT roCIoJaploBaHHs Ma€ IIPaBo NepeAaTH OAEpKyBaueBi
(biHaHCOBHIT aKTWB i3 (PIKCOBAHOIO CTAaBKOIO, IO 3 YacOM IOTAINA€THCS, Ta YKIACTH 3 HUM
aMOPTHU3ALi{HUM TPOLEHTHUH CBOIN, 1O Hependadae OAEpXKaHHA IUIATEXKIiB 3a (DIKCOBAHOIO
CTaBKOIO BiJ[COTKA Ta BHECEHHS ILIATH 3a 3MIiHHOIO CTAaBKOIO BiICOTKA, HAPAXOBAHOIO HA YMOBHY
cyMmy. SIKIII0 YMOBHA cyMa CBOIly aMOPTH3Y€EThCS TaKUM YHHOM, IO BOHA B Oy[b-SIKMH MOMEHT
JOPIBHIOE HETIOTAIlIeHifl OCHOBHII CyMi IepeJaHoro (hiHAaHCOBOTO aKTHBY, TO CBOHI 3arajioMm
Ipu3Beie 10 30epeXeHHs Cy0'eKTOM TOCIOAAPIOBAHHS 38 COO0I0 3HAYHOTO PU3HKY JOCTPOKOBOTO
HOTAIIeHHs, TPUYOMY B TaKOMY pa3i Cy0'eKT TOCIOJapIOBaHHS a0 IPOJOBKHUTH BU3HABATH BECh
NepeiaHuil akTHB y MOBHOMY 00¢s131, a00 MPOIOBKUTH BU3HABATH TEPEAaHUI aKTHB B 00CsI31 CBOET
nojanbIIol ydacti. I HaBHmakm, SKIIO aMOPTH3AIlis YMOBHOI CyMH CBOITy HE Mae€ NPUB'S3KH J0
HEeTIOTalleHOi OCHOBHOI CyMHU NepeAaHoro (iHaHCOBOTO aKTHBY, TO TaKUH CBOI HE IPHU3BEIE A0
30epexeHHs] Cy0'eKTOM rOCIOJaplOBaHHs 32 COO0I0 PU3HKY JOCTPOKOBOI'O IOTAIllEHHS aKTHUBY.
OTxe, 16 HE 3aBaAUTh NPUNUHEHHIO BU3HAHHSA IEPEIAaHOrO aKTHBY, SKIIO HE NependadcHe
3IiHCHEHHS IIATEXKiB 32 CBOIIOM 32 YMOBHY CIIATH NPOLEHTIB 3a IEPEIaHNM aKTHBOM, a CaM CBOII
HE MPU3BOJMUTH O 30€pekeHHA 3a Cy0'€KTOM TOCHOAapIiOBaHHS OyAb-fKMX IHIIMX PHU3UKIB Ta
BUTOJ, TIOB'I3aHAX i3 BOJIOAIHHAM TI€PEIaHIM aKTHBOM.

Cnucanns. Cy0'eKT TOCHONAPIOBAaHHS HE Ma€ OOIPYHTOBAaHMX OUiKYBaHb INOJO ITOBEPHEHHS
JIOrOBIpHUX IPOLIOBUX MOTOKIB 3a (PiHAHCOBUM aKTHBOM Y LIIIOMY a00 3a HOro 4acTKO0.

B3.2.17 'V upomy NyHKTi NPOAEMOHCTPOBAHE 3aCTOCYBaHHS IiAXOAy Ha OCHOBI MOJAIIBIIOI y4acTi, KOJIU Cy0'€KT
rOCIIOJAPIOBAHHS 31MCHIOE MOJANBITY YYaCTh Y YaCTHHI (PiHAHCOBOTO aKTUBY.
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IIpunycriMo, MmO CyO0'€eKT TOCHOAApIOBaHHA Mae NOPTQenb MO3MK, IO MOXYTh OYyTH IIOTalleHi
JIOCTPOKOBO, 32 SIKHMH KYIIOHHA Ta e()eKTHBHA CTaBKH BiJICOTKa JOPiBHIOOTH 10 BiJICOTKaM, a OCHOBHA
CyMa Ta aMOpTH30BaHa coOiBapTicTh skux craHoBuTs 10 000 OB. Bin 3xificHIoe omepanito, B sKiif 3a
yMOBHU BHeceHHs miatu B po3Mmipi 9 115 OB oxepxxyBau 3m00yBae mpaBo Ha 9 000 OB 3 Oynb-skux
HaJIXO/KEHb BiJl OCHOBHOI CyMH 3 NPOLICHTaMH, HApaXOBaHUMH Ha Hel 3a cTaBkoto 9,5 Bincotka. Cy0’ekr
rocnofaptoBanHas 30epirae mpaBo Ha 1 000 OB 3 Oymp-sIKMX HaIXOMKEHb BiJl OCHOBHOI CyMH 3
MPOIIEHTaMH, HapaxOBaHUMH Ha Hel 3a cTaBkolo 10 BiZICOTKIB, IUTIOC CHpes] Ha MEPEBUILEHHS B po3Mipi
0,5 Bimcorka 3a pemroro 9 000 OB ocHoBHOI cymu. HamxomkeHHS Bill TOCTPOKOBOTO IOTAIlICHHS
PO3HOIISIIOTECA MiX Cy0'€KTOM rOCIOAAPIOBaHHS Ta OJlep KyBadeM MPOIOPLiiHO y BiHOImeHHi 1:9, ane
Oy/b-sKi CyMU HEBUKOHAHMX 3000B'13aHb BUPAXOBYIOThCS 3 YACTKH CY0'€KTa FOCIOAAPIOBAHHS B PO3MIpi
1 000 OB mory, moku ms yacTka He Oyne Buueprana. CrpaBeanBa BapTiCTh ITO3HWK Ha JaTy olepanil
cranoButh 10 100 OB, a cmpaBeanuBa BapTICTh CIpeNy Ha IEpeBHIICHHS B po3mipi 0,5 BigcoTka
cranoButs 40 OB.

Cy0’€eKT TOCIOaproBaHHs 3'SICOBY€, IIO BiH MepeiaB JesKi 3HAYYIlI PU3MKUA Ta BUTOMH, MOB'SI3aHI i3
BOJIOJIHHAM (HANpPHUKIAA, 3HAYYIIMHA PU3UK JIOCTPOKOBOTO MOTAIICHHS), aje i 30epir 3a coboro neski
3HAYYIi PU3UKU Ta BHUTOMM, TOB'SI3aHi i3 BOJOIIHHAM (3 OIVIAAY Ha CBOIO CYOOPIMHOBAHY YTpHMaHy
YacTKy), 1 30epir 3a co0010 KOHTPOJIb. Y 3B'SI3KY 3 LIUM BiH 3aCTOCOBYE ITiIXiJl HA OCHOBI IIOJAJIbIIO] y4aCTi.

Jiist 3actocyBanHs 11boro CTaHIapTy CyO0'eKT rocrojaproBaHHs aHANI3Ye Omepalliio, o BKIYae B cede
(a) yTpuMaHHSA IIOBHICTIO IpONOpILiiHOI 30epexenHoi uvactku B posMipi 1 000 OB mmoc (6)
CcyOOpAMHYBaHHS 3a3HA4eHO! 30epekeHOl YacTKU IS HaJaHHS OAep)KyBadeBi 3aco0y MOKpAIIEHHS
KPEIUTHOI SKOCTI Ha BUIAI0K KPEUTHUX 30UTKIB.

Cy0'ekT TOCMOMApIOBaHHS PO3paxoBye, 1o cyma B po3mipi 9 090 OB (90% x 10 100 OB) 3i ckmaxy
KOMIIeHcalii, ofepkanoi B po3Mipi 9 115 OB, sBise co60r0 KOMIIEHCAII0 3a IOBHICTIO NPOMIOPLIHHY
4acTKy B po3mipi 90 BificOTKIB. 3anuIiok ojaepkaHoi komrmeHcailii (25 OB) siBise co00r0 KOMIICHCAITITO,
oJiepKaHy 3a CyOOpIUHYBaHHS 30epeKeHOT YaCTKH 3 METOI0 HaJ[aHHS OJIepKyBa4yeBi 3aC00y MOKPAIICHHS
KPEIUTHOT SKOCTI Ha BHIAJOK KpeAWTHHX 30uTKiB. KpiM TOro, crmpen Ha TMEpeBHUICHHS B PO3Mipi
0,5 BincoTka sBiIsiE COOOI0 KOMIICHCALIIO, OJIEPXKaHy 3a 3aci0 IOKpAIEHHS KPEeOUTHOI SKOCTi. Takum
YHHOM, CYKyITHa KOMIIEHCAIlis, oJiepKaHa 3a 3aci0 MOKpalleHHsS KPEeTUTHOI SKOCTi, cCTaHOBHTH 65 OB
(25 OB + 40 OB).

Cy0'exT rocrojaproBaHHs po3paxoBye mnpuOyTok abo 30MTOK Bij mpojaxy 90-BiICOTKOBOI 4YacTKH
TPOLIOBHUX MOTOKIB. SIKIIO MPHUITYCTHTH, IO OKPEMi CIpaBeIHBI BapTOCTi mepenaHnoi 90-BigcoTKOBOT
4acTKU Ta 30epexeHol 3a co0ow 10-BiICOTKOBOI YacTKM Ha JaTy NepeAaBaHHS HEBiZOMi, TO Cy0'eKT
TOCHOJIAPIOBaHHS PO3MOJLIsSe OallaHCOBY BapTiCTh aKTHBY 3TifHO 3 myHKTOM 3.2.14 MC®3 9 y Takuit
croci6:

Cripasednuea lMpoyeHmHa PosnodineHa

8apmicmb yacmka banaHcosa

8apmicmb

[NepenaHa 4actka 9 090 90% 9 000
YTpumaHa yacTtka 1010 10% 1000
Ycboro 10 100 10 000

Cy0'ekT TOCNIOAAPIOBAaHHSI OOYHUCIIOE CBIi MPUOYTOK 200 30MTOK BiA mponaxy 90-BiACOTKOBOI 4acTKU
TPOIIOBHUX MOTOKIB IIIAXOM BHpPaxyBaHHA PO3MOALTEHOT OanaHCcOBOI BapTOCTI HepeJaHoi YacTKU 3
ofepxaHoi kommeHcanii B posmipi 90 OB (9090 OB -9 000 OB). BamancoBa BapTicTh YacTKu,
30epexeHoi cy0'eKTOM rocnojaproBanHs 3a codoro, cranoButs 1 000 OB.

KpiMm TOrO, Cy0'eKT TroCIOAapioBaHHS BHU3HA€ IOANBIIy y4acTb, OOYMOBIECHY CyOOpIHHYBaHHIM
yTpUMaHOi YacTKM KpeOUTHUM 30uTKaM. TakuM 4YMHOM, BiH BHM3Hae akTuB BapTictio 1 000 OB
(MaKCHMaITbHIH PO3MIip IPOIIOBHX HOTOKIB, Ki BiH HE OJIEPXKUTh Uepe3 CyOOpANHYBaHHS) Ta BiIIOBiIHE
3000B'13aHHs BapTicTIo 1 065 OB (o € MakcuManbHUM PO3MIPOM TIPOLIOBHX IOTOKIB, SIKi BiH He
onepxuTh yepe3 cybopaunysanus: 1 000 OB 3 mogaBaHHAM cIpaBeUIMBOI BAPTOCTI CyOOPIHHYBAHHS B
po3mipi 65 OB).

CyO0'exT rocrnoaproBaHHs BUKOPUCTOBYE BCIO HaBeJIeHY BHIIIE iH(opMallito a1 o0uliky onepauii B Takuit
crocio:
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b3.3.1

b3.3.2

Bb3.3.3

b3.34

Bb3.3.5
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[ebem Kpedum
MNepBicHun akTnB - 9 000
AKTVB, BU3HaHUIA Ans cy6opanHyBaHHS
3anyLWKOBOT YacTKN 1000 -
AKTUB ANs KOMMeHcalii, ogepxaHoi y popmi
crnpegy Ha nepeBuLLEeHHSA 40 -
MpnbyTok abo 36utok (NpnbyTok Big NepeaBaHHs) - 90
30608B’s13aHHSA - 1 065
OpepxaHi rpoLLoBi KOLITK 9115 -
Ycboro 10 155 10 155

Opnpa3sy micis onepailii 6agaHcoBa BapTicTh akTUBY cTaHOBUTH 2 040 OB Ta ckiamaerses 3 1 000 OB, 1o
SIBIISIFOTH  COOOK0 PO3MOJIeHy co0iBapTicTh 30epexenol yactku, Ta 1 040 OB, mo sBIAIOTE COOOIO
JIOZIATKOBY TOMAANBINY y4acTh Cy0'€KTa TOCIOJApPIOBaHHS, 0OYMOBICHY CYOOPAMHYBAHHIM YTPUMAaHOI
HMM YaCTKH KPEeIUTHUM 30UTKaM (110 BKJIIOYa€E B cebe Crpe Ha mepeBuIneHns B po3mipi 40 OB).

VY HacTymHHX nepiofax cy0'eKT rOCIOAapIOBaHHS BU3HAE KOMIIEHCAIIO, OJIEpXKaHy 3a 3aci0 MOKpaIieHHs
KpenuTHOT sikocTi (65 OB) Ha mpomnopiiiiHiii Yacy OCHOBI, HAPaXOBY€E MPOILICHTH Ha BU3HAHHWW aKTHUB 3a
METOA0M e(peKTUBHOTO BiZICOTKA 1 BU3HAE OY/b-5Ki 30UTKH Bi/l 3SMEHIICHHS KOPHCHOCTI BU3HAHUX aKTUBIB.
JlJis puKiIaay OpUIycTiMo, IO B HACTYITHOMY POIll Ma€e Miciie 30MTOK Bijl 3MEHIIIEHHS KOPHUCHOCTI 3a
6azoBumu nosukamu B po3mipi 300 OB. Cy6'ext rocriogaproBaHHs 3MEHIIUTH BaPTiCTh CBOTO BU3HAHOTO
aktuBy Ha 600 OB (300 OB 3a 306epexenoro gactkoro ta 300 OB 3a mM0maTKOBY TOJANBINY y4acTh,
00yMOBIIEHY CYOOpIMHYBaHHSM 30€peKEHOT YaCTKU 30MTKaM Bijl 3MEHIICHHS KOPHCHOCTI) Ta 3MEHIIHUTh
BapTICTh CBOTO BH3HAHOTO 3000B's13aHHs Ha 300 OB. UrcTUM pe3ybTaTOM I[LOTO € 3MEHIIICHHS PO3MIpy
npulyTKy abo 30UTKY BHACIIIOK 3MeHIIeHHs kopucHocTi Ha 300 OB.

NMpunuHeHHA BU3HaHHSA hiHaHCOBUX 3060B’A3aHb (po3ain 3.3)

dinancoBe 3000B's13aHHS (a00 HOTo YaCTHHA) MOTAIAETHCS, KO OOPIKHHK:

(a) a0o BHUKOHaB 3000B'S3aHHS (UM HOro YacTHHy) HIISIXOM 3/IMCHEHHA IIIaTeXy Ha KOPHCTh
KpEeIUTOpa, SIK IPABHIIO, TPOIIOBUMH KOLITAMH, IHIIMMHU (iHAHCOBUMHU aKTHBAaMH, TOBapaMu abo
nociyramy, abo

(®) OyB FOpUINYHO 3BUILHEHHUH BiJl OCHOBHOI BiIMOBIAILHOCTI 32 3000B's13aHHS (UM HOr0 YacTHHY)
200 BHACIIZIOK CYZIOBOTO TPOLIECy, a0 3a pillleHHAM KpeauTopa (K10 OOP>KHUK Ha/IaB rapaHTiio,
TO IS YMOBA BCE II[E MOXKE BUKOHYBATHUCH).

SIKIo emMiTeHT GOProBOro IHCTPYMEHTA BUKYIOBYE TaKUil iIHCTPYMEHT, TO OOpI [IOralaeThesi HABITH Y TOMY
pasi, SKIIO EeMITEeHT € MapKeTMEHKepoM 3a TakuM IHCTpyMeHTOM abo Mae Hamip He3abapoMm iHoro
HepenpoiaTH.

3nificHeHHsT MJaTeXXy Ha KOPUCTh TPEThoi CTOPOHH, B TOMY 4HCIHi, TpacTy (W0 iHOAI Ha3MBAIOThH
«aHYJIIOBaHHAM IO CyTi») came 1o co0i He 3BUIbHSE OOp)KHHKA Bill 1Or0 OCHOBHOTO 3000B'S3aHHS Iepen
KPEIUTOPOM 32 BiICYTHOCTI IOPUANYHOTO 3BIJIbHCHHS.

S0 OOpIKHMK 3/IMCHIOE TIATIX Ha KOPHCTh TPETHOI CTOPOHU 3a Te, 100 Ta B3sia 3000B's13aHHS Ha cebe, i
MOBIIOMJISIE CBOTO KPEIUTOpa TPO IMPHUHHATTS TPEThOK CTOPOHOI HOro GOproBoro 3000B'sA3aHHS, TO
OOpPKHMK HE TPUIHHAE BU3HAHHSA O0proBoro 3000B's13aHH, SKIIO YMOBY, nepeabaueny nyHkroMm b3.3.1(6),
HE BHMKOHaHO. SIKIIO OOpKHUWK 3/IHCHIOE TUIATIK Ha KOPUCTh TPEThOI CTOPOHM 3a Te, 1100 Ta B3sia
3000B's13aHHS Ha ce0e, Ta OJIePKYE BiJl CBOTO KPEAUTOpa IOPHIMYHE 3BUTHHEHHS, TO OOP)KHUK ITOTachB CBilt
6opr. IIpoTe AKI10 GOPKHUK MOTOKYETHCS 31HICHIOBATH IUIATEXi B PaXyHOK HOTAIIEHHs OOPry Ha KOPUCTh
TPEThOi CTOPOHU ab0 Oe3MocCepeHbO Ha KOPUCTh CBOTO MEPBICHOTO KPEIUTOPa, TO OOPIKHHK BH3HAE HOBE
6oprose 3000B'A3aHHS MTEpe]] TPETHOI CTOPOHOIO.

IMompu Te, Mo IPUANYHE 3BUTbHEHHS (HE3aJIeKHO Bill TOTO, XTO HOTO HaJaB: ¢y ad0 KPEAUTOpP) MPH3BOIUTH
JI0 TIPUTIMHEHHS BU3HAHHS 3000B'A3aHHS, Cy0'€KT TOCIIOIapIOBaHH MOKE BU3HATH HOBE 3000B'sI3aHHS B pasi
HEeIOTPUMAHHS KPUTEPiiB MPUIMHEHHS BU3HAHHS, BCTAHOBJICHHUX MyHKTaMu 3.2.1-3.2.23, mono nepenannx
(iHaHCOBHX aKTHUBIB. SIKIIO IIi KpUTEpii HE JOTPUMAHO, TO MPHUIMHEHHS BU3HAHHS MEPEJaHUX aKTHUBIB HE
BiIOyBa€eThCs, a Cy0'eKT rocrojaploBaHHsl BU3HAE HOBE 3000B'3aHHS, MIOB'A3aHE 3 IEPEJaHUMHU aKTHBAMH.
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VY nminax nyHkTy 3.3.2, yMOBM BBaXKarOThCSI CYTT€BO Pi3HMMHU, SKINO JUCKOHTOBaHA TEMEpIilIHSA BapTiCTh
IPOILIOBHX MOTOKIB HA HOBHX YMOBAaX, BKIIIOYal0UH Oy/Ib-sIKi CIIJIAYeHi KOMICIT 32 BUpaxXyBaHHIM Oy/Ib-sIKHX
KOMiciii, o Oyiu ofepkaHi Ta JUCKOHTOBAHI 3a NEPBICHOIO €(EKTUBHOIO CTaBKOIO B1JICOTKA, BIIPi3HAETCS
npuHaiMHi Ha 10 BiICOTKIB BiJl IUCKOHTOBAHOI TETEPIIHBOT BAPTOCTI 3aIMIIKOBUX TPOIIOBHX MOTOKIB 3a
nepBicHUM (piHaHCOBUM 3000B’s3aHHsM. Ilix yac BHM3HAUeHHS 3a3HAUCHHMX CIUIAYEHMX KOMICiH 3a
BHUPaxXyBaHHIM OJICPKAHHUX KOMICIH MO3WYaIbHUK YpaxOBYeE JIMIE KOMICii, CIUIaueHi 4d oJiep:KaHi Mik
MO3UYAIEHUKOM 1 KPEAUTOIABIIEM, BKIIOYHO 3 KOMICISIMH, CIDTAYeHUMHU ab0 OJepyKaHUMH M03UYaIbHHKOM
a00 KpeIuTOAaBIEM OAUH 33 OTHOTO.

Sxmo oOMiH OOproBUMHU IHCTpyMEHTaMM a00 3MiHa YMOB OOJIKOBYETHCS SIK IOTaIIE€HHS, TO Oyab-sKi
cIulaveHi BUTpaTu ab0 KOMICIT BU3HAIOTHCS SIK YacTHHA MPUOYTKY abo 30UTKY Bij morameHHs. SIKimo oOMiH
a00 3MiHa YMOB He OOJIIKOBYEThCA SIK MOTAIIEHHS, TO Oy/b-sKi CIIaueHi BUTpaTH abo KOMICii KOPHUTIYIOTh
0aJaHCOBY BapTicTh 3000B'I3aHHS T4 AMOPTU3YIOTHCS MPOTATOM 3aJHUIIKY CTPOKY 3MiHEHOTO 3000B'sI3aHHSI.

VY peskux BUIAIKax KPEAUTOp 3BUIbHsE OOpXKHMKA BiJ HOro TEHEpilIHbOro 3000B'A3aHHSA 31 3A1HCHEHHS
IUTaTeXKiB, ane OOp)KHUK Oepe Ha cebe TapaHTiiiHe 3000B'3aHHs 3MIMCHUTH iX y pa3i HEBUKOHAHHS
3000B's13aHb CTOPOHOIO, 1110 NpUiiMae Ha cebe OCHOBHE 3000B's13aHHS. 3a TaKUX 00CTaBUH OOPIKHUK:

(a) BU3HAE HOBe (hiHAHCOBE 3000B'sI3aHHS HA OCHOBI CIPABE/IJIMBOT BAPTOCTI CBOrO 3000B'I3aHHS 3a
rapaHTi€elo Ta

©) BHU3HAe MpuOyTOoK abo 30MTOK Ha OCHOBI pi3HMII MiX (i) CyMOKW OyAb-SKMX BHIUIAYEHUX
HaJXo/KeHb Ta (i) 0adaHCOBOI BapTICTIO TepBiCHOTO (HiHAHCOBOTO 3000B'I3aHHS 32
BUPaXyBaHHSAM CIPaBeUINBOI BApTOCTi HOBOTO (hiHAHCOBOTO 3000B'sI3aHHS.

Knacudikauis (rnaBa 4)

b4.1.1

b4.1.2

b4.1.2A

Knacudikauia diHaHcoBux akTusiB (po3ain 4.1)

BisHec-mopenb cyb6'ekTa rocnogaproBaHHs 3 ynpaBriHHA iHaHCOBUMU
aKTMBamm

ITynkr 4.1.1(a) BuMarae Bij cy0'ekTa rocrojaproBaHHs KIacH(piKyBaTH (iHAHCOBI aKTHBH Ha OCHOBI CBOET
Oi3Hec-mMofeNi 3 YympaBiHHA (iHAHCOBUMH aKTHBaMHM, SKIIO NyHKT 4.1.5 He 3actocoByeThes. Cy0'ekT
rOCHOAPIOBAHHS OLHIOE, YH BiAMOBIJAIOTh HOTO (hJiHAHCOBI aKTHBH YMOBI, IiepeadavdeHiii myHkrom 4.1.2(a),
abo ymoBi, mnepenbaucHiii myHkTOM 4.1.2A(a), Ha OCHOBiI O0i3HEC-MOJeNi, BU3HAYCHOI MPOBIIHUM
YIPaBIIiHCHKHM TIE€PCOHAJIOM (3TiIHO 3 BU3HAaYeHHsM, HaBeneHUM Y MCBO 24 «Poskpumms inghopmayii npo
nog'sizami cmoponuy).

BizHec-mozenp cy0'ekTa TOCMOAAPIOBAHHS BU3HAYAETHCS HA PIBHI, SIKHH BioOpakae MOPSIOK CIIIIBHOTO
YIIpaBliHHS rpynamu (piHaHCOBUX AKTHUBIB AJS AOCATHEHHS MEBHOI 1ioBoi MeTH. bisHec-monens cy6'ekra
TOCIO/IapIOBAHHS HE 3aJISKHUTh BiJ HAMIPIB YIIPaBIiHCHKOTO IIEPCOHAITY MO0 OKPEMOTo iHcTpyMeHTa. OTxe
I yMOBa He mependauae 3acTOCYBaHHS MiAXony 1o kiacu¢ikauii Ha piBHI OKpeMMX iHCTpYMEHTIB, a ii
JTOTPUMAaHHS Mae€ 3'ICOBYBATHCh Ha OLTBII BHCOKOMY piBHI arperyBaHHsA. I[IpoTe okpeMuil cyO'ekT
TOCHOapIOBAaHHS MOXE MaTH KiJlbKa Oi3Hec-Mojeneil 3 ynpaBiHHSA cBOIMH (piHAHCOBUMH IHCTPYMEHTaMH.
3 oy Ha e, HeMae nmoTpeOu y BU3HAuUeHHI kiacuikaiii Ha piBHI Cy0'€KTa TOCIOIaPIOBaHHS, 1O MOJA€
3BiTHICTh. Hampukian, cy0'ekT rocrmomapioBaHHA MOXE YTPHMYBAaTH HOpPTQens iHBECTHIiH, SKHM BiH
YIIPABIISE€ 3 METOIO OJCP>KaHHs JOTOBIPHUX I'POIIOBUX MOTOKIB, Ta iHIIMH NOPT(Ens iHBECTULH, SKUM BiH
yIpaBisie T 3AIHCHEHHS TOPTrOBENBHUX OINEpalliii 3 METOI0 peamizalii 3MiH y CIpaBeIIHBild BapTOCTI.
IMoni6HuM 4MHOM, 32 AESKUX OOCTaBUH MOXKE BUSBHTHCH JOPEYHUM PO3MOIiN mopTdens ¢iHaHCOBHUX
aKTHUBIB Ha cyOmoprdemi a1 BimoOpaXeHHS pIBHA, Ha SKOMY CYO'€KT TOCIIOIApIOBaHHS 3MiHCHIOE
YIIPaBIiHHS 3a3HauYeHUMH (DIHAHCOBHUMHU aKTHBaMHu. Taka cHUTyalis MOXKE€ MaTH MiCIle TOZi, KOJIH Cy0'eKT
TOCIOapIOBAaHHS CTBOPIOE a00 MpuadaBae MOpTQens IMOTeUHNX HO3MK Ta YIPABIISLE IETKIMHE 3 HUX i3 METOIO
oJlep>KaHHs IOTOBIPHHUX I'POIIOBHUX MOTOKIB 1 YIIPaBIIs€ PELITOIO MO3KK i3 METOIO IX MPOJaXKYy.

BisHec-Mozens cy0'ekTa TOCIMOIAPIOBaHHS OIHCYE, B SIKUHA CIOCIO CyO'€KT TOCHOAapIOBaHHS 3IIHCHIOE
YIIpaBIiHHS CBOIMHU (D)iHAHCOBMMM aKTHUBAMH UL OJICP)KAaHHS IPOLIOBHX HOTOKIB. Lle o3Hauae, mo Oi3Hec-
MOJIeTIb Cy0'€KTa rOCTIOIapIOBaHHS BU3HAYAE, YA BUHUKHYTH I'POLIOBI IOTOKH BiJl OJI€PKAaHHS JOTOBIPHUX
IPOLIOBUX TIOTOKIB ab0 BiJ mpojaaxy (iHAHCOBMX aKTUBIB, a00 HaAilAyTh i3 000X IUX Jukepen. Takum
YHHOM, 3a3Ha4y€Ha OLIHKAa IPOBOAMTHCS HE Ha MIiJACTaBl CIeHapiiB, peanizaumii sSkux Cy0'eKTOBI
rOCIHOaPIOBaHHs OOIPYHTOBAaHO HE OYiKye, — I TaK 3BaHI «IIECUMICTHYHI» ab0 «CTPECOBi» clieHapii.
Hanpuknaz, skmo cy0'eKT ToCnoAapioBaHHS OUiKye, 1110 POJAcTh NEBHUM nopTdens (GiHAHCOBUX aKTUBIB
JUIIE B pa3i peanizaiii CTPecOBOro CIIEHApil0, TO TaKHil CIICHapid He BIUIMBAE Ha OILIHKY CYO0'€KTOM
rOCIOJApIOBaHHs CBOET Gi3HEeC-MOJEN] U1 TAKUX aKTHUBIB, SIKIIO CYO'€KT rOCIOJAPIOBAHHS OOIPYHTOBAHO
OUiKYe€, 10 TAKUH ClieHapiit He pealizyeThes. SIKIIO peaizallisi pOLUIOBUX MOTOKIB BiOYBa€ThCs Y CHOCIO,
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b4.1.3A

60

110 BiJpi3HS€ThCS Bifl OUIKYBaHb CYO'€KTa rOCIOJAPIOBAaHHS Ha JaTy OLIHKH Cy0'€eKTOM IOCHOJApIOBaHHS
CBOE€T Oi3HeC-MoieNi (HanpHUKIIa, SKIIO Cy0'eKT rocrnojaproBaHHs npojae Ouibiine abo MeHIne (hiHAHCOBHX
aKTHUBIB, HDK BiH OYiKyBaB IijJ| 4ac 3JiHCHEHHS KiacuQikarii), e He TArHE 32 cOOOI0 BHHHKHEHHS Yy
(hiHaHCOBIi 3BITHOCTI Cy0'eKTa TOCIIOIapIOBaHHsI TIOMIIIKY roniepeHix nepioniB (nuB. MCBO 8 «O6iikosi
nonimuKu, 3MiHyu 8 00NIKOBUX OYIHKAX Ma NOMUNKUY) Ta HE 3MIHIOE KIacU(ikalil 3anuiKky (piHaHCOBUX
aKTHBIB, W0 YTPUMYIOTbCS 32 3a3HA4YCHOW Oi3Hec-MoJe/uto (TOOTO THX akKTHBIB, SKi CyO'ekT
rOCIIOJApIOBaHHS BU3HAB y IONEpPEeAHIX Iepiojax 1 Aoci yTpUMye) 3a YMOBH BpaxyBaHHsS Cy0'€ekTOM
rOCIOAapIOBaHHs BCi€l mopeuHoi iHpopMarlii, mo Oyna HasBHA HAa Yac OI[IHFOBAHHS HUM Oi3HEC-MOJIEIi.
OpHak, KO Cy0'eKT TOCIIOAAapIOBAHHS OLIHIOE Oi3HEC-MOJIENb Ui HOBOCTBOPEHHX a00 HOBOMpPUAOAHUX
(iHAHCOBMX aKTHUBIB, BIH Ma€ PO3MISHYTH iH(OpMAIliF0 MPO Te, SK T'POIIOBI MOTOKH PEaji30BYBAIHCh y
MUHYJIOMY, Pa30M i3 YCi€lo 1HIIOI0 JOPedHO0 iH(popMaIli€lo.

BizHec-mozenb cy0'ekTa rocoAaploBaHHs 3 YIIpaBIliHHs (iHAHCOBUMH aKTUBAMH - 1€ TUTaHHS (aKTy, a He
Julle TBEPIKEHHs. i 3a3BMuYaif MOXHA BCTAHOBUTH IIIAXOM CIOCTEPEXEHHS 3a JisNBHICTIO, IO
3IIHCHIOEThCS  CY0'€KTOM  TOCHOJApPIOBAHHS Ui JOCSTHEHHs MeTH Oi3Hec-mogmeni. Cy06'ekToBi
TOCHOJAPIOBAHHS CJIiJ] 3aCTOCOBYBATH CYXKCHHS I/l 4ac OLIHIOBaHHs CBO€1 Gi3HEC-MoJelNi 3 YNpaBJliHHS
(iHaHCOBUMH aKTHBaMH, IPUIOMY TaKa OI[IHKAa HE BH3HAYAETHCS SIKUMOCH €IMHUM YHHHHKOM a00 BHIOM
nismbHOCTi. HaroMicTh cy0'eKT rocrnopaploBaHHS Mae PO3IJIAHYTH BCi JOpEYHi JOKa3u, HasBHI Ha JAaTy
oliHOBaHHsI. J[0 TaKMX JOPEYHUX JOKA3IB HAJIG)KATh, 30KpeMa, Taki:

(a) SIKUM YUHOM 3/IIICHIOEThCS OL[IHIOBaHHS e()eKTHBHOCTI Oi3HEC-MOo/1eni Ta (piHAaHCOBUX aKTHUBIB, IO
YTPUMYIOThCS 32 TAKOIO 013HEC-MOJIEIUTIO, Ta X JJOBEACHHS JI0 BiJIoMa MPOBIHOTO YIPABIiHCHKOTO
repcoHaiy cy0'eKTa rocrogaproBaHHs;

(6) PH3UKH, 110 BIUTHBAIOTh HA MMOKa3HUKK ¢(eKTUBHOCTI Oi3Hec-Mozemi (Ta ()iHaHCOBHX aKTHBIB, IO
YTPUMYIOTBCS 32 TaKOIO Oi3HEC-MOJEIIIIO) 1, 30KpeMa, CIOCi0 YIpaBIiHHS TaKUMU PU3UKAMU; 1

() MOPS/IOK BUILIATH BUHATOPOJM TUM, XTO KEPYE BiINOBIAHUM Oi3HECOM (HAINPHKIIAJ, YU 3aJICKHUTh
PO3Mip BUHATOPOIH BiJT CIIPAaBEIJIMBOI BAPTOCTI aKTHBIB B YIIPABIiHHI 200 BiJl pO3Mipy OJIepKaHNuX
JIOTOBIPHUX TPOLIOBUX TIOTOKIB).

bizHec-mo0ernb, Memoro KO € ympumMaHHs akmusie 0518 odepkaHHS 0208ipHUX
2powo8UX MOMOKI8

VYrpapiaiHHS (HiHAHCOBUMH aKTHUBAaMH, IO YTPUMYIOTBCS 32 Oi3HEC-MOJIEIUTIO, METOIO SIKOi € yTpUMaHHS
aKTHUBIB Ul OJ€PIKaHHA JOTOBIPHUX T'POIIOBHUX MOTOKIB, 3AIMCHIOETHCS Ul pealtizallii rpolIoBUX MOTOKIB
IUISIXOM OZIep)KaHHs TOTOBIPHHUX IUIATEXKIB MPOTATOM CTPOKY il iHCTpyMeHTa. TakuM 4WHOM, CyO'€KT
TOCIIOJApPIOBAHHs 3MAIHCHIOE YNpaBIiHHA aKTHBAaMM, IO YTPUMYIOTHCS B HOpTdeni ATl OAepxKaHHS
BI/JITIOBIIHAX JIOTOBIPHUX TPOIIOBUX MOTOKIB (a HE JJIS yIPABIiHHS 3arajbHOI0 MPHUOYTKOBICTIO OPTHEINto
LIISIXOM K YTPUMAaHHS akKTHBIB, Tak 1 ix mpogaxy). IIpu 3'icyBanHi Toro, uu Oyae peaylizoBaHO IPOLIOBI
MMOTOKH IUISXOM OJIEPXKaHHS JOTOBIPHUX IPOIIOBHX MOTOKIB 3a ()iHAHCOBMMH aKTHBaMH, HEOOXiTHO OpaTH
JI0 yBard MNepioJUYHICTb, BapTICTh 1 CTPOKM omepawiil i3 Nmpojaxy 3a IONEpeAHi Iepioau, MPUYUHU
3MIACHEHHS TaKUX OMepallii i3 mpoJaxy, a TAKOK OYiKYBaHHS IIOAO0 3IIHCHEHHS IisUTBHOCTI 3 MPOJAXY B
MaiibyTHROMY. BogHOuac, came 1o co0i 3ailicHEeHHS IPpoJaXKy He BU3HAYae Oi3HEC-MOENi, a OT)Ke i He MOXKe
po3rsgaaTuch i3osp0BaHo. HaTomicTh iHdopMaliist mpo omnepaiiii 3 IpoJaxy B MHHYJIOMY Ta OYiKyBaHHS
100 OMepalii i3 MpoAaxy B MailOyTHOMY MICTUTh JIOKa3d CTOCOBHO JOCSTHEHHS 3asBJICHOI Cy0'€KTOM
TOCIIOJJAPIOBAHHS METH YNpaBliHHS (IHAHCOBUMH aKTHBAMH Ta, 30KpeMa, TOTO, SIK caMe BiIOyBaeThbCs
peaizariis rpomoBux HoToKiB. Cy0'eKT rocmogapioBaHHs 3000B'SI3aHUI BpaxoByBaTu iH(opMmamio mpo
ToTNiepe Hi orepaii 3 MPoJaXKy 3 TOYKH 30pY MPUYUH 3IiHCHEHHS TAKUX Onepaiii Ta yMOB, IO iCHYBaJIH Ha
TOH 4Yac, a He IOTOYHUX YMOB.

IMompu Te, mo Mera Gi3Hec-MoJemi Cy0'eKTa rOCIOAAPIOBAHHSA MOXE MOJIATaTH B yTPHMaHHI (piHAHCOBHX
aKTHBIB JUI OJEP)KaHHS MOTOBIPHUX TPOLIOBHX IIOTOKIB, Cy0'€KT TrOCHIOJApIOBaHHS HE 3000B'SI3aHUM
yTpUMYyBaTH Bci Taki IHCTpyMEHTH MO iX MorameHHA. TakuM dYnMHOM, Oi3Hec-Mojenb Cy0'ekra
TOCIIOJApIOBaHHS MOXe IepeadadaTy yTpUMaHHS (iHAHCOBHX AaKTHBIB JUI1 OJEp)KaHHSA JOTOBIPHUX
TPOLIOBHX IOTOKIB, HABITh SIKIIO MPOJAX (HIHAHCOBHX aKTHBIB YKe BiNOYBaeTbcsi abo, SK OUYIKYETHCH,
BiIOyIEThCS B MAiOyTHHOMY.

bizHec-Moens MOXKe HOJISTaTH B YTPUMAaHHI aKTHBIB IJIS OJIepKaHHS JOTOBIPHUX TPOLIOBHUX HOTOKIB, HABITH
SKIIO CyO'eKT rocrojaproBaHHs mpojae (DiHAHCOBI aKTMBH B pa3i 3pOCTaHHS KPEIUTHOTO PHU3UKY 3a
akTHBaMH. [y BH3HA4eHHS TOTO, UM BifOYIOCH 3POCTAHHS KPEJUTHOTO PH3UKY 3a aKTHBAMH, CYO'€KT
TOCIHOAPIOBaHHS PO3IJIsiiae OOIPYHTOBAHO HEOOXiTHY Ta MiATBEpIKYBaHy iH(OpMaIlifo, B TOMYy YHCIHI,
nporHo3Hy iHgopmanito. HesanexHo BiJ mepiofUYHOCTI Ta po3Mipy omepaliil 3 mpojaxy, NOB'I3aHUX 3i
3pOCTaHHAM KPEIWTHOTO PH3MKY 3a aKTHBAMH, HE CYyNEpeduTh Oi3Hec-Mozenmi, MeTa sKoi MojisArae B
yTpuMaHHi (hiHAHCOBUX aKTHUBIB JUI OAEPAKAHHS JOTOBIPHUX IPOLIOBUX MOTOKIB, OCKIIBKU KPEIUTHA AKICTh
(iHaHCOBHMX aKTHBIB MOB’sA3aHa i3 3JIATHICTIO Cy0'€KTa TOCHOJAPIOBAHHS OJECPKATH IOTOBIPHI TPOIIOBI
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noToku. JisNbHICTH 13 YNpaBIiHHA KPEAUTHUM DU3UKOM, IO Ma€ Ha METi MiHIMi3allil0 NOTeHLiHHuX
KpEIUTHUX 30UTKIB BHACIIJOK MOTIPIICHHS SKOCTI KPEIHTIB, € HEBIIIIIBHOI CKJIaJOBOIO Takol Oi3Hec-
Mmogem. IIpopax ¢iHaHCOBOrO akTUBY depe3 Te, IO BiH Oinblie HE BiANOBiNAE KPEAUTHUM KPUTEPIisM,
nepeadavyeHUM JTIOKYMEHTaIBHO O(OPMIICHOI 1HBECTHIIHHOK TOJITHKOK CY0'€KTa TOCIOAApIOBAHHS, €
IPUKJIAZOM omepauii 3 Hpojaxy, 110 BifOylaca uepe3 3pOCTaHHsA KPEIUTHOro puU3UKy. BoaHowac, 3a
BIJICYTHOCTI TaKOT MOJIITHKK CY0'€KT TOCMOJApIOBAHHS MOXE MPOJEMOHCTPYBATH T€, IO MPOAAX BinOyBCs
4yepe3 3pOCTaHHS KPEIUTHOIO PU3UKY, 1 B iHIII CIOCOOH.

Onmnepariii 3 Mpoaaxy, IO 3AIHCHIOIOTHCS 3 IHIINX MPUYUH: 30KpeMa, POk, 3MIHCHEHNUH [JIs yIIpaBIiHHS
PHU3UKOM KOHLEHTpalii KpeauTiB (0€3 3pOCTaHHS KpPEeAUTHOTO PU3HUKY 32 aKTUBAMH), T€XK MOXKE BiJIIOBIaTH
0i3Hec-Mo/ieNi, METOK SKOI € yTpuMaHHs (PIHAHCOBHUX aKTHBIB JUIS OJCP)KaHHS JIOTOBIPHHUX TPOIIOBHX
HOTOKIB. 30KpeMa, Taki onepaii 3 IpoAaxy MOXKyTb BilNOBigaTH Oi3HEC-MOAEINI, METOIO SIKOI € yTpUMAaHHS
(hiHAHCOBMX aKTHUBIB ISl OZICPKaHHs JOTOBIPHUX T'POIIOBUX MOTOKIB, SIKIIO TakKi omneparii 31iHCHIOITHCS
HeuacTo (HaBiTh SIKIIO BOHH € 3HAUHUMHU 33 pO3MipoM) a00 € HE3HAUHUMHU 33 PO3MIPOM SIK Ha IHMBiAyalbHil,
TaK 1 Ha CyKYITHI# OCHOBI (HaBiTh SIKII[O BOHH 3/IiIHCHIOIOTHCS Y4acTo). SKIIO 3 MOPTdEIo 3AiHCHIOETHCS 0TI
HDK He3HauHa KiNbKICTh TaKUX OIepaliif 3 mpojaxy, a caMi Ii omepalii € OLNbII HiX HE3HAYHUMH 32
po3MipoM (UM TO Ha IHAWBIAyalbHIM, YA TO HA CYKYITHIH OCHOBI), TO Cy0'€KTOBI TrOCHOJApIOBaHHS CIIi
OLIIHUTH, YX BiIMOBIAAIOTH TaKi onepanii 3 mpogaxy MeTi, 10 MOJIAra€e B OJlepKaHHI JOTOBIPHUX IPOLIOBUX
MOTOKIB, 1 KO Mipoto. Te, uu BUMarae TpeTsl CTOPOHA 3/1iHCHIOBATU MPOAaX (DIHAHCOBHX AKTHBIB, YH LIS
JISTIBHICTE 3[iMCHIOETbCS Ha po3cyl] CyO'eKTa TOCIOJApIOBAHHs, 3HAUCHHS A Li€l OLIHKM HE Mae.
301IbIICHHS MIEPIOIMYHOCTI a00 pO3MIipy omepalliil i3 mpojaxKy B MEBHOMY Iepiojii He 00OB’SI3KOBO €
HEBIJIOBIIHUM METi, 110 NOJIIrae B yTpUMaHH1 (JiHAHCOBUX aKTHBIB JUIS OAEPKAHHS JOTOBIPHUX IPOLIOBUX
MOTOKIB, SIKIIO CYO'€KT TOCHOJApIOBaHHS MOXKE IMOSCHUTH NPHYMHMA TAaKUX OIepaiii i3 mpomaxy Ta
MIPOIEMOHCTPYBATH, YOMY CaMe BOHH HE BioOpakatoTh 3MiHU y Oi3Hec-Moielni Cy0'eKTa roCoaproBaHHs.
Kpiwm Toro, omepaliii 3 mpoJaxy MOKYTh BiJIIIOBIJATH METI, 110 TOJIATa€ B YTPUMaHHI (piHAHCOBUX aKTHBIB
JUIsL O€PXKAHHS JOTOBIPHUX I'POLIOBHUX IIOTOKIB, SIKINO OIEpallii 31iHCHIOIOTECS NMpU HAOJIMDKEHHI CTPOKY
noramieHHs (iHaHCOBUX aKTHBIB, a BUPYYKa BiJ LUX ONepaliil mpuONU3HO NOPIBHIOE HAIXOKEHHSAM BiJ
3aJIMIITKOBHUX JOTOBIPHUX I'POILIOBUX MOTOKIB.

Hikue momaHo mpHKIamy TOro, KOMM Oi3HEC-MOAENb CyO'€KTa TOCHOAApIOBAHHS MOJXKE MOJIATaTH B
yTpUMaHHi (hiHAHCOBUX aKTUBIB AJISI OZ€PKAHHS JOTOBIPHUX IPOIIOBUX NMOTOKIB. Lei nepernik npukiazis He
€ BuuepnHuM. Kpim TOro, mogaHHs MPUKIAIIB He Ma€ Ha METI Hi 0OTOBOPEHHS BCiX YMHHHKIB, 10 MOXYTh
OyTu MOpEeYHUMH Ul OL[HIOBaHHS Oi3Hec-Mozeni cy0'ekTa roCnoJaploBaHHs, Hi BU3HAYEHHs BiAHOCHOI
B)XJIMBOCTI [IMX YHHHHKIB.
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Mpuxnag 1

Cy0'eKT rocroJaproBaHHsl YTPUMY€E IHBECTHUINT st
OJIepKaHHS JJOTOBIPHHX I'POIIOBUX MOTOKIB 32 HUMH.
[Motpebu cy6'ekTa rocrnonaproBanHs y piHaHCYBaHHI
MOXYTb OyTH Iepe16adeHi, a CTPOK IoraleHHs Horo

(iHAHCOBHX  aKTHBIB  BIJNOBIa€  OLIHOYHHUM
norpedam cy0'exTa rOCHOJapIOBaHHsA y
(iHaHCyBaHHI.

Cy0'ekT rocnoJaproBaHHs 3[IIHCHIOE IISUIBHICTH 13
YIIPaBJIiHHS KPETUTHUM PH3HKOM i3 METOIO 3BEICHHS
KPEIUTHUX 30WMTKIB 10 MiHIMyMy. Y MHHYJIOMY
omepatlii 3 IpoJaxy 3a3BHyai 3iHCHIOBAINCH Yy pasi
3pOCTaHHS KpPEAMTHOTO PHU3UKY 3a (DiHAHCOBUMH
aKTUBaMH JI0 TAKOTO PiBHS, 3 SIKOTO aKTHUBH OiNblIIe
HE BIJIMOBIIAIM KPETUTHUM KPUTEPisM, BUSHAUCHUM
y JIOKyMEHTalIbHO OGOpMIICHIH 1HBECTHLINHIH
moJiThili cy0'ekTa rocmoaaproBaHHsa. Kpim Toro,
HeuacTi onepaii 3 IpoJaxy BiI0yBaluCh yHACIiIOK
HEOYiKyBaHOTO BUHHUKHEHHS noTped y
¢iHaHCYBaHHI.

3BIiTH Ui TIPOBIZHOTO YIPaBIIHCHKOTO TEPCOHATY
Opi€HTOBaHI Ha HaJlaHHA BiZIOMOCTEll PO KPEAUTHY
SIKICTh (pIHAHCOBMX aKTHBIB 1 IOTOBIPHY JIOXOTHICTb.
Oxkpim iHmoi iHdopMmarii cy0'ekT rocrnogaproBaHHS
BIJICTeXKYE 3HAYEHHS  CHOPABEMJIMBOI  BapTOCTI
(iHaHCOBHX aKTHBIB.

[Mompu Te, mo cy0'ekT rocrnogaploBaHHS BPaxoBYe
(okpim iHIIO! iH(OpMAIT) CrpaBeIUBY BapTIiCTh
(iHAHCOBUX aKTHBIB 13 TOUKU 30py JIKBiIHOCTi
(ToO6TO CyMH TPOIIOBHX KOIITIB, IIO MOXeE OyTH
peaiizoBaHa, SKIIO CYO'€KTOBI TOCIIOJApIOBaHHS
JIOBEJICTHCSL TPOJABaTH aKTHBH), MeTa CyO'ekTa
FOCIIOJAPIOBAaHHs NOJIrae B yTpUMaHHI (GpiHaHCOBUX
aKTUBIB JJIs1  OJCPKaHHS JIOTOBIPHHX TIIOTOKIB
rpomoBux komriB. Omepauii 3 mpomaxy He
cyrnepevars Lii MeTi, SKIIO BOHH 3JiHCHIOBAJIMCH Y
BIJIMIOBIIb Ha 3pPOCTAaHHS KPEAMTHOTO DPH3HKY 3a
aKTHBAaMH: HAMpPUKIAJ, SKIIO aKTUBH IEPECcTaBaIH
BI/JITIOBIIaTH KPEIUTHAM KPHUTEPisiM, BU3HAUYCHUM Yy
JIOKYMEHTaJIbHO odopmiteHiit IHBECTHLIiHHIN
noyituili  cyb'ekta rocmomaproBaHHs.  Hewacti
omepauii 3 npojaxy, 0oOyMOBIIEHI HEOYiKyBaHUM
BUHHUKHEHHSAM MOTpeO y (iHaHCYBaHHI (HAPHKIIA,
y pasi peamizamii CTpPecoBOro CLEHapir0), TEK He
CyIepeyvars il MeTi, HaBiTh SKIIO BOHU € 3HAUHUMH
32 pPO3MipoM.

Mpuxnang 2

bizHec-Mozens cy0'exTa rocrofiaploBaHHs MOJISTae B
npunOanHi noptderniB  QiHAHCOBMX aKTHUBIB Ha
3pa3ok mo3uk. Ili moprdemi MOXKYTb MiCTUTH
KpEIUTHO-3HEIIIHeHI (DIHAHCOBI aKTHBH, aJic MOXKYTh
i HE MICTHTH TaKuUX aKTHUBIB.

Slkmo mmaTexki 3a  MO3WKAaMH  3MiHCHIOIOTHCS
HEBYACHO, Cy0'€KT TOCHONApIOBAaHHS HAMaraeThCs
peai3oByBaTU AOTOBIPHi IPOIIOBI MOTOKU Pi3HUMHU
crioco0amMu: HAMPUKIIAM, 3B'I3YIOUUCH 13 OOPKHUKOM
IIOITOIO, TenedoHOM abo iHIMMU KaHamaMu.. Meta
cy0'ekTa TOCHONApPIOBAHHS IIONATAE B OTPHMAaHHI
JOTOBIPHUX TPOIIOBUX IOTOKIB, NPUUOMY CYO'€KT
TOCHOMApPIOBAaHHA  HE  3MIMCHIOE  YIpaBIIiHHS
MO3MKaMH, IO BXOJAATH A0 IbOro mnoprtdento, 3
METOI0 peai3amii TPOIIOBHX IIOTOKIB ILIAXOM iX
IPOJAXKYy.

B MOOIMHOKHX BHIAJKax CY0'€KT TOCIIONapIOBAHHS
yKJIaJiae TPOLEHTHI CBOMHM JUIi 3MIiHM CTaBKH
BIZICOTKa 3a TEBHHUMH (DIHAHCOBUMH AaKTUBAMHU Yy
ckJalli mopTento 3 MIaBawyvol CTaBKU BiJICOTKA Ha
GbikcoBany.

Merta 06i3Hec-mMofei Cy0'ekTa TOCHOJAPIOBAHHS
HojAra€e B yTpuUMaHi (IHAHCOBUX aKTHUBIB I
OJICpKaHHS JIOTOBIPHUX TPOIIOBHX MOTOKIB.

Ti cami BHCHOBKM MOXYTh OyTH 3poOJieHI 3a
pe3yipTaTaMd  aHadi3y, HaBiTh SKIIO CYO'€KT
TOCIIOJApIOBaHHS HE OYIKye OJAEpXaHHS BCiX
JIOTOBIPHHUX TPOIIOBHX MOTOKIB (HANPHKIAMI, SKIIO
nesiki 3 (IHAHCOBHMX  aKTHUBIB €  KPEAWTHO-
3HEIIHEHUMH Ha MOMEHT IIEpPBICHOT'O BU3HAHHS).

Kpim  Toro, dakr  ykinameHHS  Cy0'eKTOM
TOCHOAAPIOBAHHSA  YrojA, MO0 €  MOXIAHUMH
IHCTpyMEHTaMH 1151 MOAU(IKaIil IPOIIOBUX TOTOKIB
Big mopTdens sk Takuid He 3MiHIOE Oi3Hec-Mozeni
cy0'eKTa roCroiaproBaHHs.
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Hpuxnan 3

CyO'ekT nmoTpuMyeThcst Oi3Hec-MoJeli, MeTa SKOi
MOJISITa€ B HAJIaHHI MO3MK KITI€HTaM 1 NOAAJIbIIOMY
MpoAaXi IUX TMO3UK CEK'FOPUTHU3AIINHIA yCTaHOBI.
Cex'topuTu3aliiiHa ycTaHOBa BUJAAE IHCTPYMEHTH
IHBECTOpaM.

IepBUHHHUN CY0'€KT TOCHOJAPIOBAHHS KOHTPOJIOE
CEeK'IOpPUTH3AIIIHY YCTAaHOBY, & OT>KE KOHCOJMITYE Ti.

Cek'fopuTH3alliiiHa ycTaHOBa OJIEPXKYE JIOTOBIpHI
IpOILIOBI MOTOKM 3a MO3MKAaMHU i mepenae ix cBOiM
iHBECTOpaMm.

Y uinsgx mnojaHHS UBOTO TPHUKIALY 3poOJeHo
MPUITYIICHHS TIPO TE, IO TMO3UKH MPOJOBXKYIOThH
BHU3HABaTHCh y  KOHCOJIJIOBAHOMY 3BIiTI  TIpO
(GiHaHCOBMI  CTaH, OCKUIbKM  IX  BU3HAHHSA
CEeK'IOPUTHU3AIIHHOI YCTAaHOBOKO HE NPHUIUHSIETHCS.

KoHcounizioBana rpyna Hajgae MO3MKH 3 METOIO iX
YTPUMAHHS Ui OJCPKAHHS JOTOBIPHUX TPOIIOBHX
ITOTOKIB.

BopHouac, mepBUHHMH CY0'€KT TOCHOJapIOBaHHS
Mae€ Ha MeTi peali3alil0o TpOIIOBUX IOTOKIB 3a
noprdeneM IMO3MK LUIIXOM IPOJaXy IO3HK
ceK'IopUTH3alLiliHIi yCTaHOBi, TOMy B LiIsIX iforo
okpeMoi (piHaHCOBOi 3BITHOCTI HE BBa)KATHMETHCS,
IO BiH yIpaBiisie CBOIM MopTderneM Ui oAepKaHHs
JIOTOBIPHHUX I'POIIOBUX MOTOKIB.

Mpukaan 4

diHaHCOBa YCTaHOBA YTPUMYe€ (hiHAHCOBI aKTUBH JUIS
3aJJ0BOJICHHS TOTPeO y JIKBIIHOCTI 32 CTPECOBUM
CleHapieM (HamnpHUKiIal, Ha BHUIAJOK MacoOBOTO
BUIyYeHHS  OaHKiBChbkMX  BKimafmiB).  Cy0'ekt
TOCIIOJApPIOBaHHS HE 30UpaeTbcsl NPOjAaBaTH 1
aKTHUBHM, KpIM sK Yy pa3i peamizamii MmomiOHUX
CIIeHapIiB.

Cy0'ekT TOCMOJApIOBaHHS BiJCTEXYE KpPEAUTHY
SKicTb (DIHAHCOBUX AaKTUBIB, a HOro MeTa mpHU
yrpapiiHHI  (IHAHCOBUMH aKTHUBAMHU IOJISITAE B
OJIep>KaHHI JJOTOBIPHUX I'POIIOBUX NMOTOKiB. Cy0'ekT
TOCIIOJAPIOBAHHS OLIHIOE TTOKa3HUKU €()eKTHBHOCTI
aKTUBIB Ha OCHOBI OJIEPXKAHOTO TMPOLIEHTHOTO
JOXOJy Ta peajli30BaHuX KPEAUTHUX 30UTKIB.

ITpote cy0'ekT rocrnoAapioBaHHS BiACTEXKYE TaKOX
CIPaBe/IJIMBY BapTICTh (JiHAHCOBHUX aKTHBIB i3 TOUKH
30py JIKBIZHOCTI, 1100 3a0€3MEYUTH TOCTATHICTh
CYMH TI'POIIOBUX KOMITIB, 10 MOXe€ OyTH OJiepKaHa B
pasi BHUMYILEHOTO POJaXy cy0'ekTOM
TOCHOAAPIOBAHHS AaKTHBIB y pa3l CTpecoBOro
CIICHApit0, I 3aJ0BOJICHHS mOTped Cy0'exTa
rOCHOAAPIOBAHHSA B JIKB1XHOCTI. Cy0'exT
TOCIIOAPIOBAHHS MEPIONMYHO 3IIHCHIOE oreparii 3
MpOMaxy, MO € HE3HAYHUMH 3a PO3MIpOM, s
JIOBEIEHHS JTIKBITHOCTI.

Merta 06i3Hec-mMozei cy0'ekTa TOCHOJAPIOBAHHS
nojisira€ B yTpUMaHHI (PiHAHCOBUX AaKTHBIB JUIs
OJICp)KaHHS JIOTOBIPHHUX TPOIIOBHX MOTOKIB.

3po0bieHi 3a pe3ynbTaTaMu aHajli3y BHCHOBKH HE
3MIHATBCS, HABIiTh SKIIO MPOTATOM MOMEPEIHBOTO
BUIIAJIKY peaisallii cTpecoBOTro CIeHapito cy0'eKTOBI
TOCTIOJJAPIOBAHHS TOBEJIOCS 3IMCHUTH 3HAYYII 3a
po3MipoM omepauii 3 HpoAaxy AT 3aJOBOJECHHS
cBOiXx moTped B JikBigHOCTI. [lomiOHUM YHHOM
3BUYAiHA AISVIBHICTH 13 MPOJaXy, 110 € HE3HAUYHOIO
3a pO3MIpOM, HE € TaKOI, IO He Y3TOJKYEThCS 3
yTpUMaHHAM (PiHAHCOBUX AKTHUBIB IS OAEPXKAHHSI
JTIOTOBIPHHUX I'POIIOBUX MOTOKIB.

HatowmicTs, K10 cy0'eKT TOCTIOIaPIOBAHHS YTPUMYE
(iHaHCOBI  aKTMBM  JUIS  3aJI0OBOJICHHS ~ CBOIX
LIOACHHHUX TOTPEO Y JIKBIHOCTI, a IOCSITHEHHS 1€l
METH TIOB'S3aHE 3 YaCTUM 3IICHEHHSIM 3HAYHHX 3a
pO3MipoM omeparliid i3 mpojaxy, To MeTa Oi3Hec-
MoJielli Cy0'eKTa TOCIIOJNAPIOBAHHS HE TOJSrae B
yTpUMaHHI (DIHAHCOBHUX aKTUBIB JUIS OJCPIKAHHS
JIOTOBIpPHUX I'POILIOBUX TTOTOKIB.

[Moxi6HUM YMHOM, SIKIIO OpraH peryJIroBaHHSI
BUMAarae Bij Cy0'eKTa rocrofaploBaHHs 3BUYAIHOTO
npojaxy (iHAHCOBMX aKTUBIB IS JOBEACHHS iX
JIKBIZXHOCTI, a pO3MIp AKTHBIB, L0 NMPOAAIOTHCH, €
3HAYHHUM, TO 0i3HEeC-MOJIENTh cy0'exra
TOCIIOJApIOBaHHS HE Mae€ Ha MeTi yTpUMaHHA
(hiHAHCOBMX AaKTHBIB Ul OIEp)KaHHS JOTOBIpPHHX
IPOIIOBHX MOTOKIB. Te, UM BuUMarae TpeTsi CTOpOHa
3IIACHIOBAaTH MPOJaX (DIHAHCOBUX AKTWBIB, YU IIA
IUSUTBHICTh  3MIHCHIOEThCS HA po3cyl cyO'ekrta
TOCIIOIAPIOBAHHSI, 3HAYCHHSI JJIs aHAI3Y HE Mae.

bizHec-mo0ernb, mema sKoi 0ocsi2aembCs K WIISXOM 00epxKaHHS 00208ipHUX
2powWo8UX MOMOKI8, MaK i WrsiXoM rpodaxy iHaHCO8UX akmuseig

Cy0'ekT rocrnofapioBaHHs MOXE yTpPUMyBAaTH (DIHAHCOBI aKTHBU B paMKax Oi3Hec-Mozeli, MeTa sKOi
JOCSITAETBCS SIK LUISIXOM OJICPKAHHS JJOTOBIPHUX TPOIIOBUX MOTOKIB, TaK 1 HIJISIXOM MPOJaXKy (iHAHCOBUX
aKTUBIB. Y Oi3HEC-MOJENi TaKOro TUILy IPOBLAHUM YNpaBIiHCHKUM IepcoHal Cy0'ekTa IOCHOJApIOBAaHHS
YXBaJIMB PIIICHHS MPO Te, [0 HEBIAITBHUMH CKJIaJJOBUMH JIOCSTHEHHS METH Oi3HEC-MO/ICII € SIK O/ICPIKAHHS
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JIOTOBIpHUX TPOIIOBUX MOTOKIB, Tak i Mpojax (hiHaHCOBUX aKTHBiB. BizHEc-Mozeli Takoro THILy MOXYTb
BiMOBiAaTH pi3Hi 1imi. Hampuknaa, Mera Oi3Hec-Mozeni MOXKE MOJISTaTH B YIPaBIiHHI IOJCHHUMHU
norpedamMu B JIKBITHOCTI, HiITPUMaHHI HEBHOrO HPO(ITI0 MPOLEHTHOI JOXOJHOCTI a00 B Y3IrOJUKEHHI
nropanii QiHAaHCOBHX AaKTUBIB 13 JIOpaliero 3000B's3aHb, 110 ()IHAHCYIOTHCS TAaKUMH akTHBaMu. Jlis
JOCSITHEHHS 3a3HAY€HOI METU CYO'€KT IOCIOJApIOBAHHS 1 OJepXKyBaTHUME JOTOBIPHI IPOIIOBI IOTOKH, i
npoaaBaTHMe (iHAHCOBI aKTHBH.

VY nopiBHsAHHI 3 0i3HEC-MOEILTIO, METOIO KO € yTpUMaHHS (hJiHAHCOBHUX aKTUBIB JUIs OJlepKaHHS JOTOBIPHUX
IPOLIOBHUX MOTOKIB, 1151 O13HEC-MO/IeIb 3a3BUYai NIOB's13aHa 3 OLIBIIO MEPIOUYHICTIO Ta OLIBIIIMM PO3MIpOM
omnepaii i3 npoaaxy. [IpuuuHOIO LOTO € Te, 0 NpoJax (HiHAHCOBUX aKTUBIB € HEBIAAIIBHOO CKIIAJOBOIO
JOCSITHEHHSI MeTH Oi3HEC-MOJIENI, a He MPOCTO CYIMYTHIM YHHHUKOM. [IpoTe SIKOroCh rpaHMYHOTO MOKa3HUKA
nepiogu4HoOCTi 60 po3Mipy omnepamniil i3 Mpoaaxy, 10 MalOTh 3/1ICHIOBATUCH 32 11i€l0 Oi3HEC-MOJEIII0, He
ICHY€, OCKUIBKM HEBIJJIIJIBHUMHU CKJI4JJOBUMH JIOCATHCHHS METH i€l Oi3Hec-MOJelNi € K OepiKaHHS
JIOrOBIpHUX TPOIIOBUX MOTOKIB, TaK i Mpojaxx (piHAHCOBUX AKTUBIB.

Hwxye nogaHo mpUKIaay TOro, KoM MeTa 0i3Hec-Mo/Iei Cy0'eKTa rocroJaproBaHHs MOXKe OYTH JOCSATHYTA
SIK IUIIXOM OJIEp>KaHHs JIOTOBIPHUX I'POLIOBHUX IOTOKIB, TakK i IUIIXOM Ipojaxy ¢diHaHcOBUX akTuBiB. Llei
MepetiK MPUKIAIIB He € BuuepnHUM. KpiM TOro, Mo1aHHs IPHKIIAIIB HE Ma€ Ha METI Hi OTUCY BCiX YMHHHKIB,
10 MOXYTh OYTH JOPEYHHMH JJIsl OL[IHFOBaHHS Oi3HEC-Mozeni cy0'eKTa rocrofaploBaHHs, Hi BUSHAYECHHS
BIJHOCHOI BasKJIMBOCTI LINX YNHHUKIB.

Mpuknag AHanis

Hpukaan S Mera 6i3Hec-MOIENl JOCATAETHLCS SK  IUISXOM
OJIep)KaHHS JIOTOBIPHUX TPOLIOBHUX MOTOKIB, TaK i
HUIIXOM TIpojaxy (iHancoBux akTuBiB. Cy0'ekT
TOCIOAaPIOBAHHS MOCTIHHO YXBaIIOBaTUME PilLICHHS
Mpo TE€, YU OJIEPXKAHHS JOTOBIPHUX TPOILIOBUX
HOTOKIB a0 mpojax  (iHAHCOBUX  AKTUBIB
3a0e3rneyyBaTHMe MaKCUMI3aIliio JIOXOHOCTI
noprdento  ax A0 BHHUKHEHHS 1OTpeOu B
1HBECTOBAHUX KOIITAaX.

Cy0'eKT rocrnojaproBaHHs IUIaHYe 4Yepe3 KiJbka
pOKiB 3xificHMTH KamitanbHi BHUTpaTH. CyO'ekT
TOCHOAAPIOBAHHS 1HBECTYE HAQJIMIIOK TPOLIOBUX
KOIITIB Y KOPOTKOCTPOKOBI Ta JIOBTOCTPOKOBI
¢inaHCOBI aKTHUBH, mo06 MarTu 3MOTy
npodiHaHCYBaTH 1i BUTPATH, KOJM BUHHKHE TaKa
norpeda. barato ¢iHaHCOBUX AaKTUBIB MalOThb
JOTOBIpHI CTPOKH Jii, 1110 € JOBIIUMH 32 O4iKyBaHHIA
MepioJT iIHBECTHIIIH Cy0'eKTa TOCTIONaPIOBAHHS. HaTomicTh po3riasiHbMO Cy0'€eKTa TOCIOApIOBaHHS,
SIKUH OYiKy€ BiJIIMBY I'POIIOBUX KOIITIB Uepe3 M'ATh
pokiB Ha (iHAHCYBaHHS KamiTaJbHUX BHTpAT, 1
BKJIAJIa€  HA/UIMIIOK  TPOIIOBHX  KOWITIB Yy
KOPOTKOCTPOKOBI (piHaHCOBi akTHBH. [Ipu HacTaHHI
TepMiHy @OTalleHHS I[HBECTHLil Takui CyO'ekT
TOCIIOIaPIOBAHHS PEIHBECTYE IPOIIOBI KOIITH B HOBI
Menemxepu, 1m0 BIAIIOBIIAIOTE 34 praBJ'IiHHH KOpOTKOCTpOKOBi (i)iHaHCOBi AKTUBHU. Cy6'€KT
HOpT(i)CHCM, OJICPXKYIOTH BHHAropojy Ha OCHOBi rocrnoJaproBaHHA OOTPUMYETLCA I.[ie'l' CTpaTerﬁ pi(e)
CYKYIIHOIr'0 JOXO4Y, OJEp>KaHoro 3a HopT(l)eneM. MOMCHTY BUHUKHCHHS l'[OTpe6l/l B KoWTax, y SIKUH
cy0'exT TOCIIOIapIOBAHHS BHUKOPHCTOBYE
HAJXO/KEHHS BiJ (IHAHCOBUX aKTHUBIB, IO
MOTAIIAIOTECS, Uil (DIHAHCYBAHHS — KaIiTAIbHHUX
Butpar. JIo HacTaHHA TEPMiHy MOTaIIeHHS
3MIMICHIOIOTBCS JIMIIE HE3Hadylli 3a pPO3MipoM
omepauii 3 mpogaxy (AKUIO He BigOyBaeThes
3pOCTaHHsI KPEIUTHOTO PU3MKY). MeTa wmiei GizHec-
Mojeni cy0'ekTa TOCIOAAPIOBAHHS, 10 € BiAMIHHOIO
BiJI MOTIEpEIHBO1, MOJISIrae B yTPUMaHHI (piHAHCOBHX
AKTHBIB Il OJCPKaHHS JAOTOBIPHUX TIPOIIOBUX
MIOTOKIB.

Cy0'eKT rocofapioBaHHs yTPUMYBaTHME (piHAHCOBI
aKTHBU JUI OJEp)KaHHS JOTOBIPHHX TPOIIOBHX
MOTOKIB Ta, 3a BAAIOI HAroaW, MPOAABATHME
(iHAHCOBI aKTHBH JJISi PCIHBECTYBaHHS TPOIIOBUX
KOILITiB y (hiHAHCOBI aKTHBU 3 BUILOIO JAOXIAHICTIO.
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Mpukaan 6 Mera Oi3Hec-Moneni ToONAra€E B TOMY, 11100
MaKCHMAaJIbHO 30UIBIIMTH JOXIAHICTE TOpThENs 1is
3a10BOJICHHS LIOJACHHUX NOTPEO Yy JIIKBIAHOCTI, TOMY
CBO€i MeTH CYO0'€EKTOBI TOCMOJAPIOBAHHS JOCSTAE K
IUISIXOM OJICpKaHHI JOTOBIPHUX IPOIIOBHX TOTOKIB,
TakK 1 IUIIXOM MPoAaxy (PiHAHCOBUX aKTUBIB. [HaKkIIe
K&Ky4d, 1 OJepKaHHsA JOTOBIPHHX TPOIIOBUX
MOTOKIB, 1 Tpomax (HIHAHCOBUX aKTHUBIB €
HEBIJAUIGHIMH CKJIaJOBUMH JOCATHEHHS METH
6i3Hec-Mozei.

dinaHCcOBa ycTaHOBa yTpUMYeE (HiHAHCOBI AKTUBH ISt
3aJJ0BOJICHHS CBOIX LIOJICHHUX MOTPEOD Y JIIKBIIHOCTI.
Leit cy6'ekT rocrojaproBaHHs Tpar{e MiHIMi3yBaTH
BUTPATHU Ha yIpPaBIiHHA NOTpeOaMU B JTiKBIJHOCTI, a
TOMY aKTHBHO YIPABIISE OXOIHICTIO MOPTQEITHO.
3a3HaueHi JOXOMU CKIANAIOTHCS 3 OJCPIKYBaHHX
JOTOBIPDHUX IUIATeXKIB, & TaKOX i3 MNPUOYTKIB i
30UTKIB BiJ poJaxXy iHAHCOBUX aKTHBIB.

TakuM YHHOM, CYO'€KT TOCHOJApIOBAHHS YTPHUMYE
(GiHaHCOBI aKTMBU Ui OJICPXKAHHSA JOTOBIPHUX
IPOLIOBUX MOTOKIB i Mpojae (HiHAHCOBI aKTHUBU AN
peiHBecTyBaHHS y (iHAHCOBI AKTHBH 3 BHILIOKO
JNOoXimHicTIO abo Taki, 4YHs JIOpamis  Kpamie
BIJIMIOBIIa€ Jropariii ioro 3000B's13aHb. Y MHHYJIOMY
s cTpateris OyJa MoB'a3aHa 3 YaCTHM 3IiHCHEHHIM
omepainid i3 MNpoAaxy, MNPUYOMY BOHH OyiH
3HAQUHUMHU 32 po3MipoM. OdikyeTbcd, IO I
JUSUTBHICTH TPUBATHME 1 B MAiOyTHHOMY.

Mpuxnan 7 Mera wiei 6i3Hec-Mojeni nojiArae y QiHaHCyBaHHI
3000B's13aHb 3a CTPAXOBHMMH KOHTpakTamu. J[Jst
JIOCSITHEHHsI 11i€1 MeTH Ccy0'eKT ToCIoJaplOBaHHI
OJIEPXKY€E JOTOBIPHI TPOIIOBI MOTOKK Y BCTAHOBJICHI
CTPOKM Ta mpojaae (IiHAHCOBI aKTHUBH  JUIA
30epeskeHHsT OaxaHoro mpodiaro moptdens cBoixX
akTuBiB. OTXKe, 1 OJiepIKaHHS JOTOBIPHUX I'POIIOBUX
MOTOKIB, 1 Tpomax (IHAHCOBUX aKTHBIB €
HEBIJNIJIBHUMH  CKJIAJIOBUMH  JIOCSITHGHHSI METH
Oi3Hec-MOJei.

CrpaxoBUK yTpuMye (iHAHCOBI aKTHBU JUIs
¢dinaHcyBaHHS ~ 3000B'3aHb 332  CTPaXOBUMHU
KOHTPaKTaMH. CtpaxoBuK BUKOPHCTOBYE
HAJIXO/DKEHHS BiJl TOTOBIPHUX TPOIIOBUX MOTOKIB 3a
(iHaHCOBUMU AKTUBAMU ittt 31ACHEHHS
PO3paxyHKiB 3a JOTOBipHMMHU 3000B'SI3aHHSAMH, Y
SIKHX HACTa€ CTPOK BHKOHaHHA. [Insi 3abe3nedeHHs
JOCTaTHOCTi [JOTOBIPHUX TpPOIIOBUX IIOTOKIB Bij
(iHAHCOBMX aKTHUBIB JUIs 3A1HCHEHHS PO3PaXyHKIB 32
3a3HaYCHUMH 3000B'I3aHHSIMHU CTPAXOBUK PETYIISIPHO
3IIACHIOE Yy 3HAYHUX 00csArax oneparii KymiBii Ta
IpoJaXy, IOKIMKaHI BIJHOBUTH OamaHc Horo
mopTdenss akTUBIB 1 3aJ0BOJBHUTH MOTPEOH B
IPOLIOBHX NOTOKaX Y Mipy iX BUHUKHEHHSL.

IHwWi 6isHec-mooerni

@DiHAHCOBI aKTHBH OI[IHIOIOTHCS 3a CIPaBEIJIMBOIO BAPTICTIO yepe3 MpUOYTOK abo 30UTOK, SKIIO iX He
YIPUMYIOTh Y paMKax 0i3Hec-MoJielli, MeTa SIKOT TIOJISIrac B YTPUMaHHI aKTUBIB ISl OJIeP)KaHHS TOTOBIPHHX
IPOLIOBHUX IOTOKIB, a0o Oi3Hec-Mozeni, MeTa SIKOi JOCATaeThcs K LUIIXOM OJEPiKaHHS JOTOBIPHUX
TPOLIOBHX MOTOKIB, TaK 1 IUITXOM MPOJaXy (piHAHCOBHX aKTHBIB (ajie TakoX IuB. 5.7.5). OnHiero 3 OizHec-
MoJieliei, Mo 00yMOBIIIOE OLIIHKY 3a CIPaBEIIMBOIO BapTICTIO Yepe3 mpuOyTok abo 30UTOK, € Ta, B AKii
cy0'eKT TOCIIOAAPIOBaHHS YIIPaBisie (hiHAHCOBUMH aKTHBaMH 3 METOIO pealti3alii rpONIOBHX TOTOKIB 4epe3
npoaax akTuBiB. Cy0'eKT roCroJaproBaHHs YXBAJIOE PILlICHHS] HA OCHOBI CIIPaBeIMBOI BapTOCTI aKTHUBIB Ta
3IIMCHIOE YIIPABIiHHS HUMH 3 METOIO peaizallii i€l crpaBeyTHBOI BapTOCTi. Y IbOMY BUIIAAKY JOCSTHEHHS
MeTH Cy0'€eKTa rocroJaploBaHHs 3a3BHYail Oy/e MOB'3aHE 3 aKTUBHHUM 3/iHCHEHHSAM OIepalliid KymiBii-
nponaxy. He3Baxarouu Ha Te, IIO Cy0'€KT TOCIOJAPIOBAHHS OAEPKyBATHME JIOTOBIPHI IPOIIOBI HOTOKH,
yTpUMYytoud (DiHAHCOBI AaKTHUBH, METa Takoi Oi3HEC-MOJEINI LUIIXOM OJIEPXKaHHS JOTOBIPHUX TPOILIOBHX
MOTOKIB 1 IIUIIXOM TPOAaXy (piHAHCOBHX aKTUBIB HE HOCATAETHCS. [IPHUMHOIO IBOTO € Te, IO OJepKaHHS
JIOTOBIPHUX I'POLIOBHX ITOTOKIB € HE HEBIAIIIBHOIO CKJIAI0BOIO IOCATHEHHS METH Oi3HEC-MOJIei, a CyIyTHIM
YHHHAKOM.

IMoptdens (iHAHCOBUX aKTHBIB, YNPABIiHHSI SKHM 3IiHCHIOETbCA 1 MOKAa3HUKH €(EeKTHBHOCTI SKOTO
OLIIHIOIOTBCSI HA OCHOBI CIIPaBeANMBOi BapTOCTi (K MOKa3aHO B IyHKTI 4.2.2(0)), yrpuUMyeTbCs HE AN
OJIep)KaHHS JOTOBIPHUX TPOLIOBHX MOTOKIB 1 HE TS OJICp KaHHs JOTOBIPHUX MPOLIOBUX MOTOKIB Ta MPOJAKY
¢inancoBux axkTuBiB. Cy0'eKT rocnosaploBaHHs 30CEPEIKYE CBOIO yBary Ha BiIOMOCTSIX IIPO CIPaBEIJIUBY
BapTICTh | BAKOPUCTOBYE iX JIJIsl OLIHIOBAHHS MIOKA3HUKIB €()eKTHBHOCTI aKTHBIB Ta YXBaJICHHs pileHb. Kpim
Toro, noprdenb (iHAHCOBUX aKTHBIB, 1IN0 BIJINOBLJA€ BU3HAUYEHHIO «YTPUMYBAHUX JUIi TOPIiBIi»,
YTPUMYETBCS HE JUIS OJICPIKaHHS IOTOBIPHUX T'POLIIOBUX MOTOKIB 1 HE JIJIsl OJIepKaHHS JOTOBIPHUX IPOIIOBHX
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b4.1.7A

b4.1.7b

b4.1.8

b4.1.9

IOTOKIB Ta NPOoAaXy (piHaHCOBUX aKTHBiB. {11 TAKUX NOPTQENIB OfepKaHH JOTOBIPHUX IPOLIOBUX MOTOKIB
€ JIMIIe CYMyTHIM YHHHUKOM Y JIOCSTHeHHI MeTH Oi3Hec-Moneni. OTxke, Taki noprdeni GpiHaHCOBUX aKTHBIB
MaloTh OILIHIOBATHUCA 3a CIPaBEUIMBOIO BAPTICTIO Yepe3 NPUOYTOK a0 30UTOK.

[oroBipHi rpoLoBi NOTOKK, KOTPi € CyTO BUMNNaTamMmm OCHOBHOI CyMu Ta
NPOLEHTIB Ha HenoraweHy 4YacCTUHY OCHOBHOI CyMHU

ITynkr 4.1.1(06) BUMarae Bim cy0'ekra rocrojaproBaHHs Kiacu(ikyBaTh (iHAHCOBUH aKTHB Ha OCHOBI
XapaKTePUCTHK HOrOo JOTOBIPHHUX TPOIIOBHX MOTOKIB, SKIIO (hiHAHCOBUI aKTHB YTPHUMYETHCS B paMKax
0i3Hec-MoeNi, MeTa SIKoi MoJsirae B OJep)KaHHI JIOTOBIPHUX TIPOIIOBHUX MOTOKIB, a00 B paMkax Oi3Hec-
MOJIeTi, METa SKOi JOCATAETHCS K NUITXOM OJICP)KAHHS JOTOBIPHUX TPOIIOBUX MOTOKIB, TaK 1 MUITIXOM
poAaxy (piHAHCOBUX aKTHBIB, KPIM THX BHIAJKIB, KOJH 3aCTOCOBYEThCS MyHKT 4.1.5. J{ns 1poro ymoBa,
nepenbaueHa nynkramu 4.1.2(0) ta 4.1.2A(0), BuMarae Big cy0'ekTa rocroAaproBaHHS 3'ACOBYBaTH, YU
CKJIaJIAal0ThCsl JIOTOBIPHI T'POIIOBI MOTOKH 3a aKTHBOM CYTO 3 BHIUIAT OCHOBHOI CYMH Ta TPOIICHTIB Ha
HeToralnieHy YaCTUHY OCHOBHOI CYMH.

JIoroBipHI TPOIIOBI MOTOKH, KOTPIi € CyTO BUILIATAMU OCHOBHOT CYMH Ta MIPOIICHTIB Ha HETOTAIICHY YaCTHHY
OCHOBHOI CyMH, BiJIIOBial0Th KpUTepisiM 0a30Boi kpeauTHOi yroau. Y 6a30Biil kpeAuTHil yroai miara 3a
9acoBy BapTicTh rpomreii (nus. mynktu 54.1.9A-54.1.9T) ta miara 3a KpeIUTHHMIT PU3HK € 3a3BMYaii HalO1IbII
3HAYHUMH CKJIQJIOBUMH BifICOTKY. BomHOUac, y paMkax Takol yroau IpOIEHTH MOXYTh BKIIOYATH B cebe
TaKoXXK IUIATy 3a IHIII OCHOBHI PU3MKU KpPEAWTYBaHHS (HANPHUKIAJ, PU3MK JIKBIJHOCTI) Ta BHUTPATH
(HampuKIaz, agMiHICTPaTHBHI BUTPATH), IIOB'sI3aH] 3 yTpUMaHHIM (DiHAHCOBOIO aKTUBY NPOTSIOM IIEBHOT'O
nepiony. KpiM Toro, mporieHTH MOXYTh BKJIFOUaTH B ce0e MapKy NMpHOYTKY, IO y3TO/DKYEThCS 3 0a30BOIO
KPEAUTHOIO YroJ010. 3a HaI3BUYAHIUX 0OCTABHH B €KOHOMILIi IIPOIIEHTH MOXYTh OYTH HEraTHBHUMH, SIKIIO,
HATPUKIIAJ, YTpUMyBau (hiHAHCOBOTO aKTHUBY SIBHO a00 HESIBHO IUIATUTH 32 PO3MIIICHHS CBOIX KOINTIB Ha
neBHUH mepio vacy (i BHECEHa IulaTa MEepEeBHIYE KOMIICHCAII0, OJepKYBaHy YTPHMYBaueM 3a YacOBY
BapTICTh rpolieil, KPSAUTHUI PU3UK Ta iHIIII OCHOBHI PU3HKH KPEAUTYBAHHI, a TAKOX Ha TIOKPUTTS BUTPAT).
OpHaKk, YMOBH JIOTOBOpIB, IO MPHU3BOIATH JO BPa3IHUBOCTI 10 PH3HMKIB a00 MIHIHUBICTH TOTOBIpHHX
IPOLIOBUX IOTOKIB, HE IOB'SI3aHUX i3 6a30BOI0 KPEJUTHOIO YIO/I010, HA 3pa30K BPAa3IMBOCTI 10 3MiH y Kypcax
akIiii a0o 1iHaX Ha TOBapH, HE MPU3BOAATH 10 BUHUKHEHHSI JOTOBIPHUX TPOIIOBHX MOTOKIB, KOTPi € CYTO
BUIUIATAMH OCHOBHOI CYMH Ta IPOLCHTIB Ha HEIOTalleHy YacTHHY OCHOBHOi cymu. CTBOpeHuii abo
npunOaHuii GpiHAHCOBUI aKTHB MOXe OyTH 0a30BOIO KPEIUTHOIO YrOZOK HE3aJEkKHO Bifl TOTO, UM € BiH
IIO3MKOIO 32 CBOEIO IIPABOBOIO (hOPMOIO.

3rizHo 3 myHKTOM 4.1.3(2) OCHOBHOIO CYMOIO € CIIPaBeAIMBa BapTiCTh (PIHAHCOBOIO aKTUBY IPH MEPBICHOMY
Bu3HaHHI. OJHaK, I OCHOBHA CyMa MOXKE 3MIHIOBATHCS MPOTSArOM CTPOKYy il (hiHAHCOBOTO aKTHUBY
(HanpuKIIaj, Y BUIIAJKY ITOTAIIeHHs! OCHOBHOI CyMH).

Cy0'exT rocromapioBaHHs OIIHIOE, YM € JOTOBIPHI TPOIIOBI IMOTOKH CYTO BHILUIATAMH OCHOBHOI CyMH Ta
IIPOLICHTIB HA HETOTallleHy YaCTUHY OCHOBHOI CYMH JUI BaJIFOTH, B SIKilf BUpa)keHO (D iHAHCOBUI aKTUB.

JleBepumx — e XapaKTepPHCTHKa TOTOBIPHUX I'POIIOBHX MOTOKIB JESKUX (piHAHCOBHX aKTHBIB. JIeBepHIDK
301IbIIye MIHJMBICTH JOTOBIPHMX TI'POLIOBUX IOTOKIB, BHACJIIZOK YOTO0 BOHM BTPAdyalOTh EKOHOMIYHI
XapaKTePUCTUKH TPOLEHTiB. OKpeMo B3sTi OMIIOHHI, (OPBAp/AHI Ta CBOMOBI KOHTPAKTH € IMPUKJIAJaMH
(hiHaHCOBUX aKTUBIB, LII0 MICTATH Y cOO1 IeBepuaAK. TakuM YMHOM, TaKi KOHTPAKTH HE BiNOBiAAI0Th yMOBaM
nyHkTiB 4.1.2(0) ta 4.1.2A(0), a oTke He MOXYTh Yy IMOJAIBIIOMY OIHIOBATHCh 33 aMOPTH30BAHOIO
co0iBapTiCTIO a00 3a CIIPaBEAIMBOIO BAPTICTIO Yepe3 IHIIMK CYKYITHUH JOXiI.

KomnieHcauis 3a yacosy eapmicme epowel

b4.1.9A YacoBa BapTiCTh rpoleil € CKIaIOoBOI0 MPOLEHTIB, IO Mependavyac KOMIICHCAIIO JIMIIE 3a Mepedir Jacy.

b4.1.9b

66

TaxkuM 4MHOM, €JIEMEHT 4acOBOi BapTOCTi IpolIed He MICTUTh KOMIIEHCAIN] 3a iHINI pU3UKH a00 BUTPATH,
HOB'S3aHI 3 yTPHMaHHAM (piHAHCOBOTO aKTHBY. i Toro, mo0 OMIHWTH, 4N mepenbadae eIeMeHT
KOMIICHCAIIIO JIUIIE 32 Mepedir yacy, cy0'eKT TOCHOAapIOBaHHS 3aCTOCOBYE CYPKEHHS Ta BPAaXOBYE JOPEUH]
YUHHUKA Ha 3pa30K BANIOTH, B sKiif BUpaxeHO () iHAHCOBUH aKTHB, i CTPOK, Ha SIKHIl yCTAaHOBIEHO CTaBKY
BiZICOTKA.

[Ipore B IeskuX BHIAOKaxX €JIEMEHT 4YacoBOl BapTOCTi rpomreil Moxe Oyth MmoamdikoBaHHM (TOOTO
HemockoHauM). Came 1€ TpaIruIIeThCs, HANPHKIAM, SKIIO CTaBKa BiJICOTKAa 32 (DIHAHCOBUM aKTHBOM
MEPiOIMYHO MEPETIISIIAETHCS, ajle TepPioMYHICTh 3a3HAUEHOT 3MiHHM HE BiJIIIOBIIa€ CTPOKOBI TIOTAIICHHS, 1110
Bi/ITIOBIIa€ CTaBIIi BiZICOTKA (HAMPHKIIAJ, CTABKA BiJICOTKA MEPETIIAIAETHCS IOMICSIS A0 PIBHS OAHOPIYHOT
CTaBKH), a00 SKIIO CTaBKa BiJICOTKA 32 (h)iHAHCOBHM aKTHBOM IEPIOTUYHO MEPETISAAETHCS 0 CEPETHBOTO
3HQUEHHS TIEBHOTO HA0OpPY KOPOTKOCTPOKOBHX 1 JOBFOCTPOKOBHX CTAaBOK BiJCOTKA. Y TaKHX BHIAgKax
cy0'eKT rocrnojaproBaHHs Ma€ OLIHUTH MOAUdiKalLilo, 1100 3'ICyBaTH, UM € JOIOBIPHI IPOILOBI IOTOKHU CYTO
BUIUIATAMH OCHOBHOI CyMHU Ta IPOLICHTIB Ha HEMOTalIeHy YaCTHHY OCHOBHOI CyMH. 3a IesSKuX 0OCTaBUH
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Cy0'eKT TOCTIOJAPIOBAHHS MOXKE BUSIBUTHCH CIIPOMOYKHHUM 3'ICYBATH I¢ HIISIXOM SKICHOT OLIHKH €JIeMEHTa
4acoBOi BAPTOCTI TPONICH, TOI 5K 32 IHIIMX 0OCTAaBMH MOXXE BUHUKHYTH MOTpe0a y BUKOHAHHI KUIbKICHOT
OLIIHKH.

Merta ouiHIOBaHHS MOJU(IKOBAHOTO €JIEMEHTa YacOBOI BAapTOCTI TIpOLICH MoJsrae y 3'sICyBaHHI TOTO,
HACKUIBKH JOTOBIpHI (HEAMCKOHTOBAHi) TPOIIOBI MOTOKH MOXYTh BIAPI3HATUCH BiJ (HEIUCKOHTOBAHHX )
IPOLIOBUX TIOTOKIB, SIKI MaJid O Miciie, SKOU €JIeMEHT YacoBOI BapTOCTI rpolleil He 3a3HaB MoIUdiKaiii
(cTanmapTHUX rPOUIOBUX NOTOKIB). Hampuknan, skmo (hiHaHCOBUI aKTUB, 10 OLIHIOETHCS, MICTUTh 3MiHHY
CTaBKy BIJICOTKa, sIKa IIOMICSIS 3MIHIOETbCS O PIiBHSA OJHOPIYHOI CTaBKH BIiJCOTKAa, TO CYO'€KT
rOCIIOJApIOBAaHHs IOPIBHIOE LieH (piHAaHCOBUI akTUB i3 (hiHAHCOBUM IHCTPYMEHTOM, SIKUIl Mae€ iIeHTHYHI
YMOBH JIOTOBOPY Ta 1ICHTHYHHNA KPEIUTHUIH PU3UK, OKPIM TOTO, IO 3MiHHA CTaBKa BiJICOTKA 3MIHIOETHCS
HmioMicsld A0 piBHA OJHOMICSYHOI CTaBKU BigcOTKa. SIkmo Moau¢ikoBaHMIl €IEMEHT 4acoBOI BapTOCTI
rpolIei MOXKe MPU3BECTH J0 BUHUKHEHHS JOTOBIPHUX (HEIUCKOHTOBAHHX) IPOLIOBUX MTOTOKIB, SKi 3HAYHO
BIJIPI3HAIOTHCS BiA (HEIUCKOHTOBAaHHMX) CTAHNAPTHUX TPOLIOBUX IMOTOKIB, TO (hiHAHCOBUH aKTHB HE
BiZnoBifae ymoBaM myHKTiB 4.1.2(6) Ta 4.1.2A(6). lI{o6 ue 3'sicyBaTH, cy0'€KT rOCHOAAPIOBAHHS TTOBUHEH
PO3IVISIHYTHU BIUIMB MOAUG(IKOBAHOIO €JIEMEHTa YacoBOi BapTOCTi IPOIIeH y KOXKHOMY 3BITHOMY NEpioJii Ta
HOr0 KyMYJIATHBHHI BIUIMB 332 BECh CTPOK il (iHAHCOBOTO iHCTpyMeHTa. [IpuunHa, depe3 sIKy CTaBKY
BiZIcOTKa OyJIO BCTAHOBJICHO B TaKHMi cIOCiO, 3HaUSHHS AJI aHaNi3y He Mae. SIkuo Maibke abo 30BciM 0e3
MIPOBE/ICHHSI aHANI3y CTA€ 3PO3yMIIMM, IO JOTOBIpHI (HEIUCKOHTOBAHI) IPOIIOBI MOTOKH 32 (DiHAHCOBHM
aKTUBOM, IO OLIHIOETHCS, MOXYTh (200 HE MOXKYThb) 3HAYHO BIAPI3HATHCH BiA (HEJHCKOHTOBAHHUX)
CTaH/aPTHHX TPOIIOBUX ITOTOKIB, TO Cy0'€KT rOCIIONAPIOBAHHS JETAIBHY OLIHKY MOXKE HE ITPOBO JUTH.

OuniHioroun MoIU(iKOBaHUM €IeMEHT 4acoBOl BapTOCTi rpoleil cy0'eKT rocrnoJaploBaHHs Ma€ BpaxyBaTH
YHHHUKH, 1[0 MOXXYTh BIUIMHYTH Ha MaiOyTHI JOTOBIpHI I'pOIIOBI MOTOKW. Hampukian, Ko cy0'ekT
rOCHOAPIOBAHHS OLIiHIOE O0JIralio 3 n'ITUPIYHIM CTPOKOM IIOTAIICHHS Ta 3MiHHOIO CTaBKOIO BiJICOTKA, SKa
KOXHI IIICTh MICSIIB MEPErIISAAEThCS IO PIBHS M'ATHPIYHOI CTABKH, TO CYO'€KT TOCIOJIAPIOBAHHS HE MA€E
mpaBa 3poOUTH BHCHOBOK IIPO T€, IO JOTOBIpHI I'POIIOBI NOTOKH € CYTO BUIUIATAMHU OCHOBHOI CyMH Ta
MIPOIICHTIB Ha HETIOTallleHY YaCTHHY OCHOBHOT CYMH MPOCTO BHACIIIOK TOTO0, IO Tpadik CTABOK BiJICOTKA Ha
Yac OLIHIOBAHHS € TAaKWUM, L0 PI3HUI MiX I'STUPIYHOIO CTABKOKO BiJICOTKA Ta MIECTHMICSYHOKO CTaBKOIO
BIZICOTKA € HE3HAYHOIO. 3aMiCTh LOTO Cy0'€KT TOCIOIAPIOBAHHS IOBHHEH TAKOXK Y3TH 10 YBAark, Y MOXKe
3B'SI30K MK M'ATUPIYHOIO CTAaBKOKO BiZICOTKA Ta MISCTHMICSYHOIO CTaBKOIO BiJICOTKA 3a3HABATH TAKUX 3MIH
MPOTSITOM CTPOKY [ii 1HCTPYMEHTa, IO JOTOBIpHi (HEAMCKOHTOBAHI) TPOINOBI MOTOKH 3a CTPOK il
IHCTpyMeHTa OyAyThb 3HAUHO BIJPI3HATUCH BiJ (HEAUCKOHTOBAHUX) CTAHJAPTHUX TIPOLIOBUX IOTOKIB.
BonHouac, cy0'ekT rocnomaproBaHHs 3000B'I3aHHN PO3MISAIATH JIMIIE paliOHAIFHO MOXJIMBI, a HE BCl
MO>KJIMBI clieHapii. SIKiio cy0'eKT rocriogaproBaHHs Aiii1e BACHOBKY IPO Te, 1110 IOTOBipHI (HEANCKOHTOBAHI )
TPOLIOBI TOTOKH MOXKYTh 3HAUHO BiJPi3HATUCH BiJl (HEIUCKOHTOBAHMX ) CTAHAAPTHHX TPOILOBUX MOTOKIB, TO
(iHaHCOBUI aKTHBOM HE BiJIOBifae yMoBaM IyHKTIB 4.1.2(6) Ta 4.1.2A(6), a oTke il He MOKe OLIIHIOBATHCH
32 aMOPTU30BaHOI cOOIBApPTICTIO 200 32 CIPaBE/IJIMBOIO BAPTICTIO Yepe3 iHIIMK CYKYITHUH JOXiI.

VY neskux IOPUCAMKIUSX CTaBKU BIJJICOTKAa BCTAHOBIIOE YpsiA ab0 OpraH peryiaioBaHHS. 30KpeMa, Take
JieprKaBHE PETYJIIOBaHHS CTABOK BiZICOTKA MOXKE OYTH CKJIIOBOIO ITMPOKOT MAaKPOEKOHOMIYHOT ITOJIITUKH 260
MOXe€ BIPOBAKYBATHCh JUIS 320XOUCHHS Cy0'€KTiB rOCIOJapIOBaHHs 10 3MiHICHEHHS 1HBECTHIIH y IEBHY
rajxy3b €KOHOMIKH. Y HESKHX 13 TaKMX BHUIIAJKIB METa elleMEHTa YacOBOI BapPTOCTI TpoIIel He MOJsrae y
KOoMIIeHcanii jumie 3a nepedir yacy. Boanowac, He3Bakaroun Ha HonokeHHs NMyHKTiB b4.1.9A-B4.1.9T,
peryinpoBaHa CTaBKa BiJICOTKa MOXK€ BBR)KATHCh aHAJOTOM elleMEHTa 4acoBOI BapTOCTI TPOIIEeH B LUIAX
3aCTOCYBaHHS YMOBH, MepeabdadeHoi myHkramu 4.1.2(0) ta 4.1.2A(0), SKIIO 15 peryiboBaHa CTaBKa BiZICOTKA
3abe3rneuye KOMIICHCAIlilo, M0 3arajioM BiAmoBigae mepebiroei wyacy il He mepemdayae BpasIMBOCTI 10
pPHU3HKIB 200 MIHJIMBOCTI HOTOBIPHUX IPOIIOBUX IOTOKIB, IIO HE Y3TOMXKYEThCA 3 0a30BOI0 KPEIUTHOIO
YrOZ0I0.

Ymosu do2o80py, sKi 3MiHIOIMb CMPOKU abo po3mip 00208ipHUX 2pOWO8UX
nomokie

SIxmo QiHaHCOBUH aKTHB BKJIIOYAE B cebe yMOBY JOTOBOPY, SKa MOKE 3MiHIOBATH CTPOKM abo po3Mip
JOTOBIPHHX TPOLIOBHX IOTOKIB (HAPHKIIAM, SIKIIO aKTUB MOXe OyTH IOTalleHHT JOCTPOKOBO 10 HACTAHHSA
TEPMiHYy TIOTalIeHHs a00 SKIO0 IOro CTPOK MOTalleHHS MOXXe OyTH NpOJIOHTOBaHMM), TO CYO'€KT
TOCIOApIOBAaHHS ITOBHHEH 3'ACYBAaTH, UM € JOTOBIPHI I'POIIOBI IIOTOKH, IO MOXXYTh BHHUKATH MPOTATOM
CTPOKY Iii IHCTpyMEHTa y 3B'I3Ky 3 3a3HaUCHOI0 YMOBOIO JOTOBOPY, € CYTO BHUIUIaTaMH OCHOBHOI CyMH Ta
HPOIEHTIB Ha HeMoTalnleHy YaCTHHY OCHOBHOI cyMH. J{is Toro, o0 1e 3'1CyBaTH, Cy0'eKT rOCTIOapIOBaHHS
MMOBHHEH OLIIHUTHU JOTOBIPHI IPOIIOBI MOTOKH, 10 MOXKYTh BUHHKATH 5K JI0, TaK 1 MiCIs 3MiHH JIOTOBIpHHX
rpomoBUx NOTOKiB. Cy0'eKT rocnoAapioBaHHs MOXKe OyTH TaKOXX 3MYLIEHUH OLIHUTU Xapakrep Oyab-siKoi
YMOBHOI mojii («Tpurepa), o MOXe MPHU3BECTH 0 3MiHH CTPOKIB ab0 pO3Mipy JIOTOBIPHHUX TPOIIOBHX
notokiB. I xoua xapakrep yMOBHOI IoJii caM 1o cobi He € BU3HAYAJIbHUM YHMHHHKOM B OLIHII TOTO, YU €
JIOTOBIpHI TPOIIOBI MOTOKM CYTO BWILJIATAMH OCHOBHOI CYMH Ta MpOLCHTIB, BIH MOXE TMOCIYKUTH
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b4.1.11

b4.1.12

iHauKatopoM. Hanpukiaz, nopiBHAMMO (hiHAHCOBHI IHCTPYMEHT 31 CTaBKOIO BiJICOTKA, 110 MEPEIIsaeThCs
B Oik 30UJIbLICHHS B pa3i He3diHCHEHHS OOpPKHHUKOM TMEBHOI KUILKOCTI IUIATeXIB 3a (DiHAHCOBUM
IHCTPYMEHTOM, 13 (hiHAHCOBUM IHCTPYMEHTOM 31 CTAaBKOIO BiZICOTKA, 1110 NEepersiaeThes B Oik 30LIbIIEHHS B
pasi JOCATHEHHS BU3HAYCHUM 1HACKCOM KaIliTalny NeBHOTO PiBHA. IMOBIpHICTh TOTO, IO B IEPIIOMY BUMAIKY
JIOTOBIpHI I'POILIOBI IOTOKM 3a BECh CTPOK il iIHCTpyMeHTa OyAyTh CyTO BHUIIJIaTAMU OCHOBHOI CyMHU Ta
MIPOIICHTIB Ha HENOTAIICHY YaCTUHY OCHOBHOI CYMH, € BHIIOIO Yepe3 3B'I30K MiXK HE3JIHCHEHHSM IJIaTEeXiB
Ta 3pOCTAHHIM KPEIUTHOrO pu3UKy. ([IuB. Takox myHKT b4.1.18.)

Hwxye nmojaHo MpUKIaay JOTOBIPHUX YMOB, 110 0OYMOBIIOIOTh JIOTOBIPHI TPOIIOBI MOTOKH, KOTPi € CYTO
BHUILJIATAMU OCHOBHOI CyMH Ta TIPOICHTIB Ha HEMOTANIEHY YaCTHHY OCHOBHOT CyMHU:

(a) 3MiHHA CTaBKa BIJCOTKa, IO CKJIAJA€ThCS 3 KOMIIGHCAIli 3a 4YacOBY BapTICTh TpoLICH, 3a
KPEeAUTHUH PHU3UK, HOB'SI3aHUII 3 OCHOBHOIO CYMOIO, IO € HEHOTalIeHOIO, IPOTSArOM IIEBHOTO
nepiony (Ipu IIbOMY KOMIICHCAIlisS 32 KPEIUTHUH PH3HUK MOXe OYTH BH3HAY€HA JIUILIE TPU
HEpPBICHOMY BM3HAHHI, a OT)XX€ MOXe OyTH (PIKCOBAHOIO), a TAKOXK 3a IHINI OCHOBHI PU3UKHU
KpPEIUTYBaHHSI Ta BUTPATH, a TAKOXK 13 MapiKi NPUOYTKY;

(©) YMOBa JIOTOBOPY, IIO JI03BOJISIE EMITEHTOBI (TOOTO GOP>KHUKOBI) IOCTPOKOBO MOTaCUTH OOPTrOBHUA
IHCTpyMEeHT a0o0 J03BOJIIE HOTO YTpUMYyBaueBi (TOOTO KPEIUTOPOBI) MOBEPHYTH OOProBHiA
IHCTPYMEHT €MITeHTOBI J0 HACTaHHS TEPMiHY TMOTAIllCHHs, TPHYOMY CyMa JOCTPOKOBOTO
MOTAIlICHHS. B OCHOBHOMY BiJoOpakae HecIuiaueHi OOCATM OCHOBHOI CyMH Ta TPOIICHTIB Ha
HEMoTanieHy YaCTHHY OCHOBHOT CyMH, SIKi MOXYTh BKITIOUATH B cebe 0OTPYHTOBaHY KOMITCHCAITIFO
3a JIOCTPOKOBE MPHIMHEHHS J1ii JOTOBOPY; 1

() YMOBa JIOTOBOPY, IO J03BOJISIE EMITEHTOBI a00 yTpUMyBaueBi MPOJOHTYBATH TOTOBIPHUN CTPOK
OoproBoro iHcTpyMeHTa (TOOTO ONILIOH Ha IPOJIOHTAIl0), HNPUYOMY YMOBHU IIPOJIOHTAIii
00YMOBIJTIOIOTH TOTOBIPHI TPOIIOBI IIOTOKHU, KOTPI € CYTO BUILIATAMH OCHOBHOT CyMH Ta MPOLICHTIB
Ha HeroraunleHy YaCTHHY OCHOBHOT CyMH, sIKi MOKYTb BKJIFOYATH B ce0e 00IPYHTOBaHY 10IaTKOBY
KOMIICHCAIIIO 32 TIPOJIOHTAIII0 JOTOBOPY.

HesBaxatoun Ha nosioxkeHHs IyHKTY B4.1.10, ¢inancoBuii akTuB, sKMi B iHIIOMY pa3i BiamoBinaB Ou
ymoBaM myHKTIB 4.1.2(0) Ta 4.1.2A(0), ane He BiANOBIAaE M JHIIIE Yepe3 HASIBHICTh Y JOTOBOPI YMOBH, sIKa
JI03BOJIsIE eMITeHTOBi (a00 3000B'13ye HOro) IOCTPOKOBO MOTacUTH OOProBUH iHCTPYMEHT YU JO3BOJIIE
yTpuMyBaueBi (200 3000B'sI3y€ HOT0) TOBEPHYTH OOPrOBHil IHCTPYMEHT €MITCHTOBI O HACTAHHS TEPMIiHY
MOTAIlIEHHS, MOXKE OLIIHIOBAaTHCh 332 aMOPTH30BaHO COOiIBapTiCTIO ab0 3a CIpaBeIUIMBOIO BAPTICTIO Yepes3
IHIIWI CyKymHHMH [oxim (B pa3i BHKOHaHHS YMOBH, BCTaHOBJIeHOT myHkroMm 4.1.2(a), abo yMoOBH,
BCTaHOBJIEHOT MyHKTOM 4.1.2A(a)), sK11I10:

(a) cy0'eKT TOCTIOIapIOBaHHS MPHU0aBae a00 CTBOPIOE (DIHAHCOBHI aKTHB 13 IPEMi€r0 200 JUCKOHTOM
I10 BiJJTHOILIEHHIO JI0 IOTOBIpHOI HOMIHAJIBHOT BaPTOCTI;

(®) CyMa JOCTPOKOBOTO IOTAllICHHS B OCHOBHOMY BiJIoOpaka€ MOTOBIpHY HOMIHAJIbHY BapTIiCTh 1
HapaxoBaHi (ajle HeCIIaueHi) JOTOBipHi IPOLEHTH, SIKi MOXYTh BKIIIOUaTH B ce0e OOIPYHTOBaHY
KOMITEHCAIIII0 32 JOCTPOKOBE MPUIIMHEHHS il JOTOBOPY; Ta

() CIpaBeJIMBa BapTiCTh XapaKTEPUCTUKH JOCTPOKOBOTO IOTAIICHHS NPH HNEPBICHOMY BU3HAHHI
(hiHAHCOBOTO aKTHBY Cy0'€KTOM rOCHONapPIOBAHHS € HE3HAYHOIO.

b4.1.12A 3 meroro 3acrocyBanHs myHKTiB b4.1.11(06) Ta B4.1.12(0), He3anexHo Big moxii 4M OOCTABHHH, LIO

b4.1.13

68

CIPUYMHSE JOCTPOKOBE PO3IPBaHHSI KOHTPAKTy, CTOPOHA 3a KOHTPAKTOM MOXE BHIUIATUTH a00 OTPUMATH
OOTPYHTOBaHY KOMIICHCAIIIO 32 TaKe JOCTPOKOBE PO3IpBaHHSA KOHTPaKTy. Hampukian, oxHa i3 CTOpiH MOXe
BUIJIATUTH a00 OTpUMAaTH OOIPYHTOBaHY KOMIIGHCALil0, KOJIM BOHA BHPILIUTH JOCTPOKOBO PO3ipBaTH
KOHTPAKT (a0 B IHIIHIA CIIOCIO BUKIIMKAE TOCTPOKOBE TIPUITHHEHHS ).

VY nmogaHuX HWKYE NPUKIAAax HPOLTIOCTPOBAHO IOTOBIPHI TPOLIOBI NMOTOKH, KOTPi € CYTO BHIUIATaMH
OCHOBHOI CyMHM Ta IPOIEHTIB Ha HENOTAIIeHy YacTHHY OCHOBHOI cymH. Lleif mepemik mpuKiagiB He €
BUUYCPITHUM.
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IHCTpYyMeHT

AHanis

IHCTpyMmeHT A

IHcTpymMeHT A — me oOdmiraifisi 3 yCTaHOBJICHUM
TEpMiHOM IIOTAIICHHS. BHUIUIaTH OCHOBHOI CyMH Ta
IIPOLICHTIB Ha HETIOTanleHy YacTHHY OCHOBHOI CyMH
IOpuB'sI3aHi 10 iHAEKCY iHGULIi BadlOTH, B SKii
eMITOBaHO el iHCTpyMeHT. [HJsmiiHa npuB'a3Ka
HE MOB'3aHa 3 JICBEPHDKEM, a OCHOBHA CyMa €
3aXHUIIEHOIO.

JIOTOBIpHI TPOUIOBI TOTOKH € CYTO BHIUIATAMH
OCHOBHOI CyMH Ta IIPOIICHTIB HAa HEIOTalICHY
yacTuHy OCHOBHOI cymu. [lpuB's;3ka Bumiar
OCHOBHOI CyMH Ta IIPOIICHTIB HAa HEIOTallCHY
YaCTMHY OCHOBHOI CYMH [0 HEMNOB'SI3aHOTO 3
JIEBEPUJIKEM 1HAEKCY 1HQIIALI] IPUBOIUTH YacOBY
BapTICTh TpOIIECH Yy BIIMOBIIHICT A0 MOTOYHOTO
piBHsa. [Hakmle Kakydd, CTaBKa BIiICOTKAa 3a
IHCTPYMEHTOM BiIoOpaXkae «peasibHi» MPOICHTH.
TakyM YHHOM, CyMH IIPOLICHTIB € KOMIICHCALIIEI0 32
YacoBy BAapTICTh TIpOLIeH 3a HEMOTAIEHOO
Y4aCcTKOI0 OCHOBHOI CYMH.

BopHouac, skOM BHILIATH 3a TPOLICHTAMH OyIIO
IHAEKCOBAHO 3 IPHB'A3KOI0 A0 IHINOI 3MiHHOI Ha
3pa30K TOKa3HUKIB e(EKTHBHOCTI OOpKHHKA
(HampuKiIaa, 10 YUCTOTO JOXOAYy OOpKHHKA) abo
0 IHAEKCY KamiTaly, TO JOTOBIpHI TpOIIOBI
MOTOKH HE Oynu O BUILUIATAMU OCHOBHOI CYyMH Ta
NPOLICHTIB Ha HeNoranieHy YacTHHY OCHOBHOI
cyMH (JKIIO  IHIEKcalis 3a IOKa3HUKaMH
e(eKTUBHOCTI OOp)KHMKAa HE TPU3BOJUTH [0
KOPHUTYBaHHS, SKE JIMIIe HaJIa€ yTpUMYyBayeBi
KOMIICHCALIIIO 32 3MiHU B PiBHI KPEAUTHOTO PU3UKY
3a iHCTPYMEHTOM 1 BHACIIJIOK SIKOTO JIOTOBIpHI
IPOIIOBI IOTOKHU € CYTO BUILUIATAMH OCHOBHOI CyMH
ta mporeHTiB). [IpuumHOIO HBOTO € TE, MIO
JIOTOBIpHI  BiZOOpaXalOTh JOXOAHICTb, SKa HE
BIAOBiZa€ yMoBaM 0a30B0Oi KPETUTHOT yroan (IUB.
nyHKT b4.1.7A).
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IHCTpYyMeHT

AHanis

IHcTpymeHT B

IHcTpyMeHT b — 11e iHCTpYMEHT 31 3MIHHOKO CTaBKOIO
BiJICOTKa i3 YCTaHOBJIEHUM TEPMIiHOM IIOTAIICHHS,
SIKMI HAJIa€ MO3MYAIbHHUKOBI MOJKIJIMBICTH OOMpaTH
PUHKOBY CTaBKy BiJICOTKA Ha HOCTiHHIH OCHOBI.
Hampuknan, craHoM Ha KOXHY JaTy Heperisiy
CTaBKU BIICOTKA IO3UYAIBHUK MOXE 3pOOUTH BUOIp
MiX 3/IIHCHEHHSM IIJIATEXKY 3a CTPOK Y TPU MICSIIi 32
TpuMica4yHoo ctaBkoro LIBOR abo 3a cTpok B 01MH
MicAIb 3a ogHOMIiCsgHOTO cTaBkoro LIBOR.

JIOTOBIpHI TPOUIOBI TOTOKH € CYTO BHIUIATAMH
OCHOBHOI CYMM Ta IIPOLEHTIB Ha HENOraueHy
JaCTHHY OCHOBHOI CyMH JOTH, IOKH IIPOLECHTH,
CIUIAYeHI MpPOTArOM CTPOKY JAii IHCTPYMEHTa,
BiJIOOpakatoTh KOMIICHCAIIIFO 32 YacOBY BapTICTh
rpomeil, 3a KpeAUTHUH pHU3MK, IOB'SI3aHUM 13
IHCTPyMEHTOM 1 3a 1iHIOI OCHOBHI PH3HKH
KpeAUTYBAHH if BUTPATH, a TAaKOXX BKIIIOYAE B ceOe
Mapxy npuOyTKy (nuB. nyHkT b4.1.7A). Toii pakr,
mo craBka Bigcorka LIBOR mporsarom crpoky mii
IHCTpYMEHTa TMeperisiacTbcs, caM Mo cobi He
JMCKBali(iKye TaKui iIHCTPyMEHT.

BomHouac, SIKII0 Mo3UYanbHUK Ma€ 3MOTY OOHPATH
IUIATeXi 32 OJJHOMICSAYHOIO CTaBKOIO BiJICOTKA, KA
MEPErysIIaEThC KOXHI TPU MICAIl, TO CTaBKa
BIZICOTKA MEPETIAAETHCS 3 TIEPIOIUYHICTIO, sKa He
BIJITIOBi1a€ CTPOKY il CTaBKH BifICOTKA. Y TakOMy
pa3i eleMeHT 4acoBOi BapTOCTi Ipoulell 3a3Hae
Moudikarii. [TogiOHUM YHHOM, Y TOMY pa3i, KOJIH
IHCTpyMEHT Ma€ JOTOBIpHY CTaBKy BiJICOTKa,
BU3HAYCHY HA OCHOBI CTPOKY, TPHBATICTh SIKOTO
MEPEBUIIYE 3aIUIIOK CTPOKY [ii IHCTpyMEHTa
(Hampukiaa,  SKIMIO 32 IHCTPYMEHTOM i3
M'SITUPIYHAM CTPOKOM TIOTAIIEHHS CIUIAYYETHCS
3MiHHA CTaBKa, L0 MEPerysIaeThes MEePionyHO,
aje 3aBXIM BioOpakae TM'STUPIYHHHA CTPOK
MOTAIICHHS), €JIEMEHT 4YacOBOi BapTOCTI TIpoIIei
Tex 3a3Hae Mopaupikamii. [I[puurHOO LBOTO € TE,
10 MPOLEHTH, SIKi MiUIATaloTh CIJIATi B KOXKHOMY
nepioni, He TMOB’S3aHi 3 MepioJOM HapaxyBaHHS
IPOLIEHTIB.

© IFRS Foundation




MC®3 9

IHCTpYyMeHT

AHanis

V Takux BHUMAAKax CyO0'€KT TOCIOAApIOBAHHS Ma€
BUKOHATU  sIKiCHYy a00  KUIbKICHY  OLIHKY
JTIOTOBIPHUX TPOIIOBHX MOTOKIB 13 1X 3iCTaBICHHIM
i3 JOTOBIpHUMHM TPOLIOBUMH IIOTOKaMH 32
IHCTPYMEHTOM, SIKHH € 1IEHTHYHUM Yy BCIiX
BIJIHOUIEHHAX, OKPIM TOro, IO CTPOK CTaBKH
BiJICOTKA 301ra€ThCs 3 MPOICHTHUM IEPi0IOM, abu
3'iCyBaTU, YU € IPOIIOBI IOTOKH CYTO BUILIATAMH
OCHOBHOI CYMH Ta TPOICHTIB Ha HemorameHy
JacTMHY OCHOBHOI cymH. (A B TOMy, IO
CTOCY€ETBCSI HACTAHOB IIOJI0 PETYIHOBAHUX CTaBOK
BimcoTKa, nuB. myHkT b4.1.97).

Hanpuknan, mpu  oIiHIOBaHHI  oOmiramii 3
I'SITUPIYHUM CTPOKOM Ta 3MIHHOIO CTaBKOIO, IO
MEPETTISIAETHCS KOKHI IICTh MICAIIB, ajie 3aBKIN
JO  piBHA  M'ATUPIYHOI  CTaBKH,  CYO'eKT
TOCTIOJIAPIOBAHHS TIOPIBHIOE i 3 JOTOBIPHUMH
TPOIIOBUMH MOTOKAMH 32 iIHCTPYMEHTOM, 3MiHHA
CTaBKa 3a SIKUM TEPEryISJaEThCsl KOXHI IIICTh
MICSIIB JI0 IIECTUMICAYHOI CTaBKU BiJCOTKa, TOJI
SIK pelTa Horo mapaMeTpiB € iICHTHIHUMH.

Taxwuii caMuii aHaJTi3 Ma€e TIPOBOJAUTHCH Y TOMY pasi,
SKIIO TO3WYAIbHAK Mae 3MOTy OOHpaTH Mix
pI3HUMH ONyOJIIKOBAaHMMH CTaBKaMH  BiZICOTKA
MO3UKOJABI (HAMPUKIAA, SKIIO ITO3MYaTbHUK
MOXe poOuTH BHOIp MiX  OMyOIIKOBAHOIO
OIHOMICSYHOT  3MIHHOIO  CTaBKOIO  BIJICOTKa
MO3UKOJABIL Ta OIYyOIIKOBAaHOI TPHMICSIHOO
CTaBKOIO BiJICOTKA ITO3UKOIABIIS).

IHcTpymeHT B

Inctpyment B — me oOmiramis 3 yCTaHOBJICHHUM
TEpPMiHOM IMOTaIleHHS Ta 3i 3MIHHOIO PHHKOBOIO
CTaBKOIO BiJICOTKA. MaKkCUMaIbHUN PO3MIp 3MIHHOT
CTaBKU B1JICOTKAa OOMEXEHO.

JIoroBipHi IpoOIIOBI TIOTOKH 3a:

(a) K 3a IHCTpYMEHTOM i3 (hiKCOBaHOIO
CTaBKOIO BiICOTKa

(©) Tak 1 3a IHCTPYMEHTOM 3i 3MiHHOIO
CTaBKOIO BiICOTKa

€ BUIJTATAMU OCHOBHOI CyMM Ta MpOLEHTiB Ha
HETIOTallleHy YacTUHY OCHOBHOI CyMM JIOTH, JIOKH
IPOLICHTH Bi0Opa’karoTh KOMIICHCALIIO 33 YaCOBY
BapTICTh I'POIIEH, 32 KPEJUTHUI PU3UK, OB'AI3aHUH
i3 IHCTpYMEHTOM MpOTArOM CTPOKY Horo naii, a
TaKOX 3a IHIII OCHOBHI PH3WKHM KPEIUTYBaHHS Ta
BUTPATH, a TAKOXX MapXy NPUOYTKY (AWB. IYHKT
b4.1.7A).

Omxe, iHCTpyMeHT, skui mnoeguye (a) i (0)
(Hampukian, oOmirarist 3 (ikcoBaHUM
MaKCHUMYMOM CTaBKH BiZICOTKa), MOXKE T€HEPYBaTH
TPOIIOBI TIOTOKH, KOTPi € CyTO BHIUIATAMHU
OCHOBHOI CyMHM Ta IIPOLCHTIB Ha HEMOTalleHy
YacTHHY OCHOBHOI cymu. Taka ymMoBa JOrOBOpY
MOX€ 3MEHIIIYBaTH MiHJIMBICTh TPOLIOBUX MOTOKIB
IUIIXOM YCTaHOBJIEHHS TPAaHUYHOTO 3HAYCHHS
3MIiHHO{ CTaBKH BiZICOTKA (HAIPHUKJIAL, YTOIH «KET»
abo «¢nop» W00 CTaBKU BifcOTKa) abo
30UIBIIYBATH  MIHJHMBICTH TPOIIOBHUX IOTOKIB
BHAC/IJJOK IIEPETBOPEHHS (PIKCOBAHOI CTAaBKH Ha
3MiHHY.
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IHcTpymeHT T ®dakT 3a0e3MeYeHOCTI 3aCTaBOI0 MO3UKH 3 MPAaBOM
IIOBHOI'O pEerpecy sK Takui HE BIUIMBAE Ha aHaJ’Ii3
TOTO, YU € JOTOBIPHI TpOIIOBI TMOTOKH CYyTO
BUILUIaTaMU OCHOBHOT CymMHu Ta HpOI_[eHTiB Ha
HEIOTAIICHY YACTHHY OCHOBHOI CYMH.

Inctpyment I' — me mo3mka 3 mpaBOM TIOBHOTO
perpecy, 3a0e31edeHa 3acTaBolo.

IHcTpymenT I YTpuMyBau aHali3ye yMOBHM JOTOBOPY 3a
(iHAHCOBUM I1HCTPYMEHTOM, W00 3'ACyBaTH, 4H
CIPUYMHSIOTH BOHU I'POLIOBI IOTOKHU, KOTPi € CyTO
BUIJIATAMH OCHOBHOi CyMH Ta HpOLEHTIB Ha
HETIOTalleHy YaCTHHY OCHOBHOI CYMH, a OTXKE 4H
BI/ITIOBIIal0OTh BOHM YMOBaM 0a30BOi KpEAMTHOI
BonHouac, 10 eMiTeHTa 3aCTOCOBYIOTHCS TIOJIOKEHHST | YTOJIH.

3aKOHOJABCTBA, SKi JO3BOJIAIOTH HALiOHAIBHOMY
OpraHy 3 YperyJaroBaHHS HEIUIaTOCIIPOMOXKHOCTI 3a
NeBHUX  OOCTaBUH  MOKJIafaTH  30UTKM  Ha
YTPUMYBauiB TEBHUX IHCTPYMEHTIB, BKJIFOYAIOUH
Incrpyment I. Hanpuknan, HamioHansHui opras i3
YPETYJIIOBaHHS HEIUIATOCIIPOMOXKHOCTI Ma€ MpaBo
CIIUCYBAaTH HOMIHAIBHY BapTicTh IHCTpyMenTa I a6o
KOHBEPTYBATH HOTO Y (DiKCOBaHY KiJIBKICTh MPOCTHUX
aKkIiif eMmiTeHTa B pa3i BUSBICHHS HAI[iOHAJIbHUM
OpraHoOM i3 YPEeryiroBaHHS HEIUIATOCIIPOMOMKHOCTI | HaTomicTh HOrOBipHi POLIOBI MOTOKKM HE OYAyTh
HAasBHOCTI B €MiTeHTa 3HauyHMX (IHAHCOBHUX | CyTO BHILIATAMH OCHOBHOI CyMH Ta IIPOLIEHTIB Ha
TPYZAHOIIIB, HOTPEO Yy I0AATKOBOMY PETYISATHBHOMY | HENOTANIEHy YaCTHHY OCHOBHOI CYMH, SIKILO YMOBU
KartiTaii abo Horo «HaOIMKEeHHS 10 OaHKPYTCTBay. IOTOBOpY 32 (DIHAHCOBUM  IHCTPYMEHTOM
JI03BOJISIIOTH €MITEHTOBI a00 iHIIOMY CYO'€KTOBI
rocrojaproBaHHs (ab0 BHMaramoTh Bl HHX)
MOKJIaJeHHs 30MTKIB Ha yTpUMyBaya (HalpHKIaL,
HUISXOM CHHCAaHHS HOMiHany a0o0 KOHBepTalii
iHCTpyMeHTa Yy (hiKCOBaHY KiIbKICTh IPOCTUX AKIIi
eMiTeHTa) IIOTH, IOKH TaKi YMOBH IOTOBOPY €
CIIPaBXHIMH, HaBiTh  SKIIO HMOBIpHICTH
MOKJIaAeHHS TAKUX 30UTKIB € HU3BKOIO.

Inctpyment I emiTOBaHO perynboBaHMM GaHKOM, i
Ma€ yCTaHOBJICHWH TepMiH morameHHs. CraBka
BiZICOTKA 3a IHCTPYMEHTOM € (DIKCOBaHOIO, a BCi
JIOTOBipHI TPOLIOBI IIOTOKU — HEUCKPEIIHHUMH.

VY TakoMmy aHaji3i He BPaXOBYIOThCS IUIATEXKI, IO
MOPOIKYIOTBCS JIUIIIE B PE3yJabTaTi HAsSBHOCTI B
HAI[lOHAIBHOTO ~ OpraHy 3  yperyJroBaHHSI
HEIUTATOCIIPOMOIKHOCTI MOBHOB&KCHb IMOKJIAJATH
30uTKM Ha  yrpuMmyBauiB  IHctpymenra T
IIprYrHOO LBOTO € Te, IO TaKi IOBHOBAXEHHSI Ta
0oOyMOBJICHI HHMH BHIUIATH HE € YMOBaMH
JIOTOBOPY 3a (hiHAHCOBHM IHCTPYMEHTOM.

b4.1.14 VY nopaHux HUXX4Ye NPHUKIaJaxX MPOLIIOCTPOBAHO JOTOBIPHI I'POIIOBI MOTOKU, KOTPi HE € CYTO BHUILIATAaMH
OCHOBHOI CyMH Ta IIPOLICHTIB Ha HETOTAIlleHy YaCTHHY OCHOBHOI cymu. Lle# mepernik mpukmamgiB HE €

BUYEPITHUM.
IHCTpyMeHT AHani3s
IHcTpymeHT [ VYTpuMyBau aHali3ye KOHBEPTOBaHY OOJiramiro B

. 1JIOMYy.
Incrpyment JI — ue oOuiramis, o Moxe OyTH HToMy

KOHBEPTOBaHA y (iKCOBaHy KilbKiCTh iHCTpyMEHTIB | JIoroBipHi TIpOLIOBI IMOTOKM HE € BUILIATAMHU
BJIACHOTO KaIliTally eMiTeHTA. OCHOBHOI CyMHM Ta IIPOLEHTIB Ha HEMOTalleHy
YaCTHHY OCHOBHOI CYMH, OCKUIBKH  BOHH
BiZOOpaXkaloTh JOXOMHICTH, fKa HE BiINOBizae
ymoBaM 0a30BOi KpequTHOi yroau (IuB. ITYHKT
b4.1.7A); T006TO HOXOIHICTH Ma€ MpPHUB'A3KY 10
BapTOCTI KalliTaJly eMITSHTA.

IHcTpymeHT E JIoroBipHi IpOILIOBI IOTOKK HE € CYTO BHILIATAMH
OCHOBHOI CyMH Ta INpOILEHTIB Ha HeENoTalleHy

Inctpyment E — 1ie no3uka 3 00epHEHOIO IJ1aBal0u0I0 .
YaCTUHY OCHOBHO1 CYMH.

CTaBKOIO BiJIcOTKa (TOOTO CTaBKa BIJICOTKA Ma€
oOepHEHy 3aleKHICTh Bil PUHKOBMX CTaBOK | CymM NpPOIEHTIB HE € KOMIIEHCAIEK 32 4acoBY
BIZICOTKA). BapTICTh TpOIIEH 3a HEMOTalIeHOI YaCTHHOIO
OCHOBHOI CyMH.
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IHCTpYyMeHT AHanis

IHCTpymeHT € JIOTOBIpHI TpPOIIOBI TMOTOKM HE € BHIUIATAMH
OCHOBHOI CYMH Ta TPOICHTIB Ha HeEMorameHy
JacTHHY OCHOBHOI cymH. [IpnumHOIO IIBOTO € TE,
10 €MIiTeHT MOXxe OyTH 3MYILIEHUH BiACTPOUUTH
MPOIICHTHI TUIATEXKi, & JIOJATKOBI IPOLEHTH Ha
CyMy IMpOICHTIB, CIUIaTy SIKOi BiJICTPOYCHO, HE
Ilponentu 3a iHcTpyMeHTOM € CIUIAYYIOTHCA 3a | HAPaXOBYIOThCA.  YHACHIJOK  IBOTO  CyMH
PHHKOBOIO CTABKOIO BiJICOTKA, ajie CIuIaTa MPOIEHTIB | MPOIEHTIB HE € KOMIIEHCAIIIEI0 32 YaCOBY BapTiCTh
MoOXe OyTH 3/ifiCHEHa JIMIIE 3a YMOBH 30€peXeHHs | TPOLIEH 3a HENOIallleHOK YaCTUHY OCHOBHOI CyMH.
IUIATOCIPOMOYKHOCTI €MIiTEHTa MicyIsl TAKOI CIUIATH.

IHcTpyMeHT € — 11e 6e3CTPOKOBHIA IHCTPYMEHT, aje
€MITEHT Ma€ IIPaBO IIOTaCUTH iHCTPYMEHT Yy Oylb-
KM dYac 1 CIUIATUTH  yTPUMYyBaueBi HOro
HOMiHaJIbHY BapTiCTh i3 HApaXOBAHUMH NPOIICHTAMH.

Sk  OpOLEHTH  Ha  BIACTPOYEHI  CyMH
JloaaTKOBI MPOIIEHTH HAa BiICTPOYEHi NPOLEHTH HE | HAPaXOBYBAIMCH, TO JOTOBIPHI IPOIIOBI MOTOKH

HapaxOBYIOTHCH. Moriii O OyTHM BHUIUIATAMH OCHOBHOI CyMH Ta
OPOLEHTIB HA HEMOTallleHy YacTHHY OCHOBHOI
CYMH.

Tot#t dakr, mo [HcTpymMeHT € € 6e3CTPOKOBHM, caM
o co0i He 03HAaYae, M0 JOTOBIPHI TPOIIOBI TOTOKH
32 HHUM HE € BHIUIATAMH OCHOBHOI CYMH Ta
OPOLEHTIB HA HEMOTallleHy YacCTHHY OCHOBHOI
cymu. DakTHYHO, OE3CTPOKOBHI IHCTPYMEHT
MICTHTh (YHCIICHHI) OIIIOHM HAa TPOJIOHTAIO.
BUKOPHUCTaHHS [UX OIIIIOHIB MOXE CIPUYUHITH
JIOTOBIPHI TPOIIOBI TMOTOKH, $Ki € BHIUIATAMH
OCHOBHOI CyMH Ta TPOICHTIB Ha HEMOTAIlCHY
YaCTHHY OCHOBHOI CYMH, SIKIIIO BHILIATA IPOLICHTIB
€ OOOB'I3KOBOIO Ta Mae€ 3JIiHCHIOBaTHCh Ha
0e3CTPOKOBIiT OCHOBI.

Kpim Toro, Toii pakr, mo [HcTpyMeHT € Moxke OyTH
MOTallIeHHH TOCTPOKOBO, HE 03HAYAE, 110 IOTOBIpHI
IPOLIOBI OTOKH 32 HUM HE € BUIIATAMH OCHOBHOT
CyMH Ta TMpOIEHTIB Ha HENOTAIlleHy 4YacTHHY
OCHOBHOI CyMH, SIKIIO BiH He MOXe OyTH
MOTallleHHH JTOCTPOKOBO B PO3Mipi, SIKWiA He
BioOpaxkae B OCHOBHOMY BUIUIATU HEIOTAILCHOL
YaCTKH OCHOBHOT CyMH Ta MPOIICHTIB Ha Hel. HaBiTh
SKIO CyMa JOCTPOKOBOTO IIOTAIICHHS BKIIOYA€E B
cebe cyMy, sika € OOTPYHTOBAHOI KOMIICHCAI[IE0
yTpUMyBaua 3a JOCTPOKOBE MPUIMHHCHHS Aii
IHCTpyMEHTa, TO JIOTOBIpPHI TPOIIOBI MOTOKH
MOXYTh OyTH BHIUIATAMH OCHOBHOI CyMH Ta
MPOLICHTIB Ha HEMOTalleHy YacTHHY OCHOBHOL
cymH (uB. Tako MyHKT b4.1.12).

V neskux Bunankax (piHaHCOBHI aKTHB MO>KE MaTU JJOTOBIpHI IPOLIOBi MOTOKH, SIKi ONUCYIOTHCS SIK OCHOBHA
CyMa Ta HpOIEHTH, ajie Ha CHpaB/i Taki rPOMIOBI IOTOKM HE BiJOOpakaroTh BHUIUIATH OCHOBHOI CyMH Ta
IIPOLICHTIB HA HEMOTAIeHY YacTHHY OCHOBHOI CyMH, SIK IOKa3aHO B MyHKTax 4.1.2(6), 4.1.2A(6) ta 4.1.3
uporo Ctangapry.

Taka cuTyarist MO>ke MaTH Micle Toli, Koiu (iHAHCOBHH aKTHB ABJIS€ COOOI0 IHBECTHUIIIIO B MIEBHI aKTUBH
a00 TPOILIOBI MOTOKH, a OTKE IOTOBIPHI IPOIIOBI MTOTOKH B TAKOMY Pa3i HE € CYyTO BHILUIATAMH OCHOBHOI CyMH
Ta MPOLCHTIB Ha HEMOTallleHy YaCTUHY OCHOBHOI cyMu. Hampukiaz, KO0 yMOBH JOTOBOpPY NependavaroTh
30UTBIIEHHS] TPOLIOBHX IMOTOKIB 3a (piHAHCOBHM aKTHBOM Yy pa3i 3pOCTaHHs KUTBKOCTI aBTOMOOLNTIB, IO
BHUKOPUCTOBYIOTh TIEBHY IUIATHY aBTOMAricTpajb, TO TaKi JOTOBIpHI T'POILIOBI IMOTOKH HE BiAMOBITAOThH
yMoBaM 06a30BOi KPEIUTHOI Yroau. YHACTIOK IFOTO IHCTPYMEHT He BIANOBIZAaTHME YMOBI, IepeadadeHii
nyHkramu 4.1.2(0) Ta 4.1.2A(0). Taka cutyalliss MOXe MaTH Miclie TOJi, KOJH MPaBO BUMOTH KPEAUTOPA
0OMEXY€eThCSI OKpPEMO BH3HAUEHMMH AaKTHBaMH OOp)KHMKa ab0 TpOIIOBMMH IIOTOKaMH BiJf OKPEMO
BHU3HAYCHUX aKTHBIB (HANPHKIAJ, «0e3perpecHuit» (iHaHCOBUH aKTHUBIB).
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Boanouac, ¢axt Toro, mo (iHaHCOBUH aKTUB € Oe3perpecHUM, caM 1o co0i He 3aBa)ka€ BiJIOBIIHOCTI
(hiHaHCOBOTO aKTHUBY YMOBI, nepenodaueHiii mynkramu 4.1.2(6) ta 4.1.2A(6). Y Takux cUTyallisIX KpeauTop
3000B's13aHUI OLIHUTH («HACKPI3HO MpOaHANi3yBaTH») BIAMOBIAHI 6a30Bi aKTHBU a00 TPOIIOBI IIOTOKH, 00
3'SCyBaTH, YM Ti JIOTOBIPHI TPOIIOBI MOTOKU 3a ()iHAHCOBUM aKTHBOM, SIKi HEOOXiTHO KiacH(]iKyBaTH, €
BUIUIATAMH OCHOBHOI CYMH Ta IpOLCHTIB Ha HEIOTalleHy YacTHHY OCHOBHOI CyMHu. SIKIIO ymOBH
(iHAHCOBOTO AKTHUBY CIPHYMHSIOTH Oy/Jb-SKi 1HIII TPOIIOBI TMOTOKH a00 OOMEXKYIOTh TPOIIOBI MOTOKH y
cnoci0, sKUi He BIANOBiJa€e yMOBaM IUIATEXiB, 10 BiloOpakaloTb OCHOBHY CyMy Ta HIPOLEHTH, TO
(iHaHCOBMI aKTHB HE BIMOBiae yMOBi, nependaueHii nynkramu 4.1.2(6) ta 4.1.2A(6). Te, un € Ga3oBi
akTUBU (piHaHCOBUMHU a0 He(hiHAHCOBUMU aKTHBAaMH, caMe 110 co0i He BIUIMBAE HA IO OLHKY.

XapakTepuCcTHKa JOTOBIPHUX TPOIIOBUX MOTOKIB HE BIUTMBA€E HA KiacH]ikaiito (GiHAHCOBOTO aKTHBY, SIKILO
BOHA CIIPABJISI€ JINIIE He3HAUYIINI BIUIMB Ha JIOTOBIPHI IPOIIOBI ITIOTOKH 32 (hiHAHCOBUM aKTHBOM. /171 TOTO,
mo6 me 3'icyBaTH, cy0'€KT TOCIOJapIOBaHHS INOBHHEH PO3IVISHYTH MOJJIMBHH BIUIUB XapaKTEPHCTHKU
JIOrOBIpHUX TPOLIOBUX MOTOKIB y KOXKHOMY 3BITHOMY IIEPiOJii Ta CYKYIIHO 3a BeCh CTPOK Jii (hiHAHCOBOTO
iHCTpyMeHTa. KpiMm TOTo, SKIIO XapaKTepHCTHKA JOTOBIPHUX IPOIIOBUX MOTOKIB MOKE CIIPABIISTH BILUIUB HA
JIOTOBIpHI TPOIIOBI NOTOKH, SKUM € OifbII HDK MaJlO3HAUYHMM (K B OKPEMOMY 3BITHOMY IepioAi, Tak i
CYKYITHO), aJie TaKa XapaKTepUCTHKa IPOIIOBUX MOTOKIB HE € PeaibHOI0, TO 1€ HE BILUTUBAE HA KiIacuQikaIlio
(iHaHCOBOTO aKTHBY. XapaKTePHCTHKA IPOIIOBUX IIOTOKIB HE € PeabHOIO0, SKI0 BOHA BIUTHBAE Ha JIOTOBIPHI
IPOIIOBI MOTOKH 3a IHCTPYMEHTOM JIHIIIC B Pa3i HACTaHHS MOJIi1, 0 € BUHATKOBO PiIKICHOK, aHOMAIILHOIO
a0o0 yxe MaJoiMOBIPHOIO.

Maiixke y KOXKHIN KpEIUTHIN oTiepallii IHCTpYMEHT KPeIHUTOpa PAHKYETHCS 0 BiTHOIICHHIO J10 IHCTPYMEHTIB
IHIIUX KPeaUTopiB OOpKHUKA. [HCTpyMeHT, SIkuil € cyOOpIUMHOBAaHUH BiTHOCHO 1HIIIOTO IHCTPYMEHTY, MOXe
MaTH JIOTOBipHI TPOIIOBI MOTOKH, [0 € BUIUIATAMUA OCHOBHOI CyMH Ta IMPOIICHTIB HA HEMOTAIlCHY YaCTHHY
OCHOBHOI CyMH, SIKIIIO 1X HEBHIUIaTa OOP)KHUKOM € MOPYLICHHSAM JOTOBOPY, a yTPHUMyBad Mae JOTOBipHE
MIPaBO Ha HECIUIa4YeHi 00CSITH OCHOBHOI CyMH Ta MPOICHTIB Ha HETOTAalIeHY YaCTKy OCHOBHOT CYMH HaBiTh y
pasi GankpyrctBa OopikHuKa. Hanpukian, ToproBenbHa Je0iTOpChbKa 3a00pProBaHICTh, IO XapaKTepU3Yye
KpEeIUTOpa, K 3BUYailHOr0 MOKe OyTH KBami(ikoBaHa SK Taka, IO mepeadavae BUIIATY OCHOBHOT CyMH Ta
HPOILCHTIB Ha HENOTalleHy YaCTHHY OCHOBHOI cyMH. Taka CHTyallis Mae Miclie HaBiTh y TOMY pa3i, SKIIO
OOpPIKHHK HaJlaB 3a0e3MEeUYCHI 3aCTABOIO MO3KMKH, SIKi TIPU OAaHKPYTCTBI IMiBUIIIIN O YepProBicTh 3aI0BOJICHHS
BUMOT yTpUMyBaua TaKkoi NO3UKHU B IOPIBHAHHI 3 BUMOraMHU 3BUYAHHUX KPEIUTOPIB, ajle He BIUIMBAIOTH Ha
JOTOBIpHE TIPAaBO 3BHYAWHOTO KPEOUTOPa Ha OJEep)KaHHS HECIUIAYeHOi OCHOBHOI CYMH Ta IHIIUX CYM, IO
HaJIeXaTh JI0 CIUIATH.

38's3aHi KOHMpPaKmMom IHcmpymeHmu

Ipu 3xificHeHHI omnepalliii AesKUX THIIB €MITEHT MOKE BH3HAYATHU MPIOPUTETHICTH IUIATSKIB Ha KOPUCTH
yTpuMyBauiB (hiHAHCOBUX AKTHBIB i3 BUKOPHCTaHHSM KUIBKOX 3B'I3aHUX KOHTPAKTOM IHCTPYMEHTIB, IO
YTBOPIOIOTH KOHIICHTPAIIT KPSTUTHOTO pU3UKY (TpaHii). KoxeH TpaHI Mae CBiif piBeHb CyOOpAUHALIT, SKUi
BU3HAYa€ 4EProBiCTh 3aKPIIUICHHS 3a TpaHIIEM OyIb-sKUX IPOIIOBUX MOTOKIB, CTBOPEHUX €MITEHTOM. Y
TaKUX CUTYAI[iSX JAepKaTelll TPaHIIy MaloTh PaBO Ha BUTIATA OCHOBHOT CYMH Ta IIPOLICHTIB Ha HENOTAILICHY
YaCTUHY OCHOBHOI CyMH JIMIIE€ B TOMY pa3si, SKIIO €MITEHT CIPHUYMHSE IOCTATHI I'POIIOBI MOTOKH JUIS
3IICHEHHSI TUTATEXIB 32 TPAHIIAMH 3 BUIIMM PaHTOM.

VY Takux onepanigx TPaHII Ma€ XapaKTePUCTUKU IPOIIOBUX IIOTOKIB, KOTPi € CyTO BUMJIaTaMU OCHOBHOI CYMHU
Ta IPOIEHTIB Ha HEMOTalleHy YaCTHHY OCHOBHOI CyMH JIMIIE 33 TAKUX YMOB!

(a) JOTOBIpHI YMOBH TpPaHIIY, L0 OLIHIOETHCA Ha IpenMeT kiaacudikanii (0e3 HaCKpi3HOTO aHami3y
0a3oBoro mynmy (iHAHCOBHX IHCTPYMEHTIB) IOPOJUKYIOTH TPOINOBI IIOTOKH, KOTpPi € CyTO
BUIUIATAMH OCHOBHOI CYMH Ta MPOIECHTIB Ha HEMOralleHy YaCTHHY OCHOBHOI CyMH (HAIpHKIIA,
CTaBKa BiJICOTKA 32 TPaHIIIEM He Ma€ TIPUB'S3KH JI0 iHAEKCY IiH HA TOBAapH);

(©) 0a30Buil myn (iHAHCOBHX IHCTPYMEHTIB Ma€ XapaKTEPUCTUKHU TPOIIOBUX MOTOKIB, BU3HAUCHI B
nyHkrax b4.1.23 1 b4.1.24; ta

(B) BPA3JIMBICTh 10 KPSAUTHOTO PU3UKY B 0a30BOMY IyJIi (PiHAHCOBUX IHCTPYMEHTIB, 1[0 IPUTAMaHHA
TpaHILy, JOPiBHIOE BPA3IMBOCTi O KPEAUTHOTO PU3UKY 0a30BOTr0 myiy (iHAHCOBHX iHCTPYMEHTIB
(abo € HmxuoO Bix HET) (HAIPUKIIAL, KPEIUTHUNA PEUTHUHT TPAHIILY, 110 OLIHIOETHCS HA MPEAMET
kiacudikarii, TOpiBHIOE KPEIUTHOMY PEHTHHIOBI, KU 3aCTOCOBYBABCS O 10 €JMHOTO TPaHILY,
sikuM (hiHaHCYBaBCs 0a30BUH Myl (JiHAHCOBHMX IHCTPYMEHTIB, a00 € BHIIHMM 33 HHOTO).

Cy0'ekT rocnofaproBaHHs TOBHHEH MPOBOJMTH HACKPI3HWUH aHalli3 JIOTH, JOKA HE BUSIBHTHCS y 3MO31
BU3HAYUTHU 0a30BUI My IHCTPYMEHTIB, SIKi CIPUYHMHSAIOTH (2 HE JIUIE IPOIMYCKalOTh KPi3b ceOe) IpoIoBi
notoku. BiH 1 Oyze 6a30BuM mysioM (iHAHCOBHUX IHCTPYMEHTIB.

bazoBuil mys OBUHEH MICTUTHU OJUH 200 KilbKa IHCTPYMEHTIB, 1110 MalOTh JOTOBIPHI IPOIIOBI IOTOKH, KOTPI
€ CYTO BUIIATAMU OCHOBHO{ CyMH Ta MPOIIEHTIB Ha HEMOTANIeHY YaCTHHY OCHOBHOI CyMH.

© IFRS Foundation



b4.1.24

b4.1.25

b4.1.26

b4.1.27

b4.1.28

b4.1.29

MC®3 9

bazoBuil myn iHCTpyMEHTIB MOKE TaKOX BKJIOYATH B ce0e IHCTPYMEHTH, KOTpi:

(a) 3HHKYIOTh MIHJIMBICTh TPOILIOBUX MOTOKIB 32 IHCTPYMEHTaMHU, Tepe10adeHuMu myHKToM b4.1.23
Ta, B MOEJHAHHI 3 IHCTPYMEHTaMHy, NepeadadeHuMu MyHKToM b4.1.23, cnpu4uHSIOTH IPOIIOBI
MIOTOKH, KOTPI € CyTO BUIUIATAMHU OCHOBHOI CyMH Ta ITPOLIEHTIB HA HETOTAallIeHy YaCTHHY OCHOBHOT
CyMH (HAaIPHKIaM, Yroia «Kem» abo «(Iop» IOJ0 CTaBKH BiJcOTKa ab0 KOHTPAKT, IO 3HIDKYE
KpPEIUTHUN PU3UK 32 ICTKUMH a00 BCiMa iIHCTpyMeHTaMH, nepeadaueHumu myHkTom b4.1.23); a6o

(0) Y3TOJUKYIOTh TPOIIOBI MOTOKM 3a TpaHIIAMHM 3 TPOLIOBUMH IOTOKaMHM 3a ITyJoM 0a30BHX
IHCTPYMEHTIB, TIPO SIKUH i1eThes B MyHKTI b4.1.23, nist ycyHeHHs po30iKHOCTEH y TaKuX 1 JIUIIE
TaKUX XapaKTePUCTHKAX:

0] TOMY, UM € CTaBKa BiICOTKa (hikCOBaHOO a0 IIaBal040I0;
(i) y BJIIOTI, B SIKi#f BUPaKEHO TPOIIOBI IIOTOKH, BKIFOUAOUH iH(IISII0 TaKoi BATIOTH; ab0
(iii) CTPOKOBOCTI I'POIIIOBHX ITIOTOKIB.

Sxuo Oyab-sSKui IHCTPYMEHT y CKJIaJii IyJly He BiAnoBigae ymMmoBaM MyHKTy b4.1.23 a6o nyukry b4.1.24, To
ymoBa myHKTY b4.1.21(0) He BuKOHYeThcs. [Ipu mpoBeieHHI Takoi OIIHKA HEMae MOTPeOH eTaIbHO
aHaJli3yBaTH KOXKHUI IHCTpYMEHT Y cKJaji myiy. BonHowac, cy6'ekT rocrnoiaptoBaHHs Ma€ 3aCTOCOBYBATH
CyJDKEHHSI Ta BUKOHATH aHalli3 B 00Cs3i, JOCTaTHBOMY JJIs 3'SICYBaHHS TOTO, YU BIAIOBIIAIOTh IHCTPYMEHTH
y CKJIaAi Myay yMOBaM, yCTaHOBJIECHHM myHKTamMu b4.1.23-B54.1.24 (HacTaHOBH HIOJO XapaKTEPHCTHK
JIOTOBIPHUX TPOLIOBUX MOTOKIB, SIKi CIIPABIISIOTH JIMIIE HE3HAUYIIUHI BIIUB, TUB. TAaKOX y MyHKTi b4.1.18).

SIKmo yTpuMyBad He Ma€ 3MOTHM OINHUTH JOTPHUMAHHS YMOB, YCTaHOBJICHHUX MyHKTOM b4.1.21 mpu
MEPBICHOMY BH3HAHHI, TO TPAHII MOBHHEH OIIHIOBATHCH 3a CIPABEUIMBOIO BAPTICTIO Yepe3 MpuOyToK abo
30uTOK. SKI10 6a30BUi Myl IHCTPYMEHTIB MiciIsl IEPBICHOTO BU3HAHHS MOXKE 3a3HATH 3MiH, YHACIIZOK KX
BiH OiJIbIIIC HE BiMOBIJaTHME YMOBaM, yCTaHOBJICHUM IyHKTaMu b4.1.23—-b54.1.24, To TpaHIl He BiAOBiAa€e
yMOBaM, yCTaHOBJIEHUM IyHKTOM b4.1.21, i Ma€ oLiHIOBATHCH 3a CIIPaBEUIMBOIO BAPTICTIO Yepe3 MPHOYTOK
200 30uToK. [IpoTe SIKIIO 10 CKIaay 6a30BOTO MyNy BXOJSTh IHCTPYMEHTH, 3a0e3MeueHi 3aCTaBO0 aKTHBIB,
SIKi He BiJINIOBiJal0OTh YMOBaM, YCTaHOBICHUM IyHKTamu b4.1.23-54.1.24, To B LiIsX 3aCTOCYBaHHS L[LOTO
IYHKTY 3JIaTHICTh NPUHHATH TaKi aKTHBH Y CBOIO BJIACHICTB JI0 YBAar He OepeThes, SIKIO cy0'eKT He IpuadaB
3a3HaYCHUH TPAHII i3 HAMIPOM KOHTPOJIIOBATH 3a0€3IIeUeHHSI.

MoxnuBicTb npusHaunTn piHaHCOBMM aKTMB abo dpiHaHcoBe
3000B'A3aHHA SAK Taki, WO OUIHIOKTLCA 3a chnpaBeanvMBOIO
BapTIiCTIO Yepe3 NpmbyTok abo 36uToK (po3ainu 4.1 4.2)

3 ypaxyBaHHSIM YMOB, ycTaHOBJIeHHUX mnyHKTamu 4.15 1 4.2.2, neéi Cranmapt H03BOJSIE CYO'€KTOBI
TOCIIOJApIOBaHH MpU3HAUUTU (iHAaHCOBUH akTuB, (iHaHCOBEe 3000B's3aHHsA abo rpymy QiHaHCOBHX
IHCTpYMeEHTIB ((piHAHCOBUX aKTHBIB, (hiHAHCOBHUX 3000B'13aHL a00 (PIHAHCOBUX aKTUBIB i 3000B'sI3aHb) 5K
TaKi, IO OLIHIOIOTHCS 3a CIPaBEIUIMBOIO BapTICTIO uepe3 mpuOyTok abo 30UTOK, AKIIO Lie 3abe3rnedye
OJICpKaHHs I0peuHinIoi inopmarrii.

PimenHs cy0'ekta rocrnoaproBaHHs Ipo NpU3HauUeHHs (PiHAaHCOBOrO akTUBY 200 (hiHAHCOBOTO 3000B'I3aHHS
SIK TAKOT'0, 1110 OI[IHFOETHCS 3@ CIPABETMBOIO BAPTICTIO Yepe3 MPHOYTOK a00 30UTOK, € MOJIOHUM 0 PillICHHS
npo BuOip 00JiKOBOI MOMITHUKHM (XO0dYa, HA BiAMIHY Bif pilleHHS Hpo BHOIp OOJIKOBOI MOJITHKH, HOTO
MOCIIZIOBHE 3aCTOCYBaHHS J0 BCIX MOAIOHMX omepauid He € o0oB'si3koBUM). Komm mepen cy6'ekrom
rOCIIOJapIoBaHHs CTOITh Takuil BuOip, myHKT 14(6) MCBO 8 Bumarae, o6 oO6pana nmomitika 3ade3nedyBaia
NOJaHHs Y (DiHAHCOBIH 3BITHOCTI JOCTOBIPHOI Ta AOPEUHIMIOT iHPOpMaIii PO BILIUB ONEpaLii, iHIIUX MOAiH
Ta yMOB Ha (iHaHCOBHH CTaH cy0'ekTa rOCHOAApIOBaHHA, Horo (iHAHCOBI pe3ynabTaTH HiAIBHOCTI abo
rpomoBi notoku. Hanpuknan, y pasi npusHadeHHs QiHaHCOBOr0 3000B'I3aHHS SK TAKOTO, IO OIL[IHIOETHCS 32
CIPaBEIJIMBOIO BAPTICTIO yepe3 NpUOYTOK abo 30MTOK, MyHKT 4.2.2 BU3Ha4yae ABi 0OCTaBHHY, 3a IKUX Oyzne
BHUKOHAHO BHMOTY IIpo OimbIry popedHicTs iHpopMarii. TakuM urHOM, m00 3MIHCHATH Take MpH3HAYCHHS
3rifHo 3 MyHKTOM 4.2.2, Cy0'€KTOBI TOCHOAAPIOBAHHS HEOOXiJHO NPOJAEMOHCTPYBATH HAsBHICTH Y HBHOTO
o€l i3 (a00 000X) IUX 0OCTABHH.

Mpu3HayeHHA ycyBae abo 3Ha4YHO 3MEHLUYE HEeYy3roKeHiCTb o6niky

IMopsinok oiHIOBaHH (hiHAHCOBOTO aKTUBY 200 (hiHAHCOBOTO 3000B's13aHHS Ta KiIacH(DiKallis BU3HAHUX 3MiH
y HOTr0 BapTOCTi BU3HAYAIOTHCS PILICHHSAM MPO Kiacu(ikaiito 00'€KTa Ta TUM, Y4 HAJICKUTH 1ei 00'€KT 10
[IPU3HAYEHUX BITHOCHUH X€[DKyBaHH. 3a3Hau€Hi BUMOTY MOXKYTb IIPU3BOJUTH [0 HEBIANOBIAHOCTI B OLIHII
a00 BU3HaHHI (SKY 1HOJI HA3MBAIOTh «HEY3TOIKCHICTIO OOJIIKY»), SIKIO, HANPUKIA], (IHAHCOBUH aKTHB,
SKUH He IPU3HAYEHO SK TaKHWif, O OIHIOETHCS 3a CIIPABEAIMBOIO BapTICTIO Yepe3 MPHOYTOK abo 30UTOK,
MOKe OyTH TIpU3HAUCHHH SIK TaKWii, 110 OLIHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO 4epe3 MpHOYTOK abo
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30UTOK, a 3000B's13aHHs, Ke Cy0'€KT rOCIOJApIOBaHHS BBa)Ka€ BIINOBIAHUM IbOMY aKTHBY, Oyle 3roioM
MIPU3HAYCHE SK TaKe, IO OI[IHIOETHCS 32 AMOPTH30BaHO0 COOIBAPTICTIO (03 BU3HAHHS 3MiH Y CITPaBEITUBI it
BapToCTi). 3a TaKUX 00CTaBUH Cy0'€KT rocroJaploBaHHS MOXKe JIITH BUCHOBKY IIPO Te, 1110 HOro (hiHaHCOBA
3BITHICTh HaJaBasia 0 qopeuHimry iHpopMaIliro B TOMY pa3i, SKOU i aKTHB, 1 3000B'sI3aHHS OI[IHIOBAJIKCH 3a
CIIpaBeNIMBOIO BapTIiCTIO uepe3 MpudyTok abo 30UTOK.

VY momaHMX HIDKYE MPHUKIAIaX MOKa3aHO, KONH I yMOBA MOXKE€ BUKOHYBATHCh. Y BCIX BHIIAJKaX Cy0'eKT
TOCHO/APIOBAaHHS Mae INPaBO BHKOPHCTOBYBATH IO YMOBY I HpPU3HAUCHHS (DIHAHCOBUX aKTHBIB abo
(inaHCOBHX 3000B'sI3aHb K TaKUX, IO OIIHIOITHCS 3a CIIPABEUIMBOI0 BAPTICTIO yepe3 MPUOYTOK abo
30HUTOK, JIMIIE B TOMY Pa3i, AKIIO L€ BiANOBiJa€ NPUHIIUIY, BCTAHOBIEHOMY IYHKTOM 4.1.5 a60 4.2.2(a):

(a) Cy0'eKT TOCTIOIapIOBAHHS Ma€ KOHTPAKTH, K1 BXOAATh 10 cepu 3actocyBanuss MCD3 17, orinka
SIKUX BPaxOBYe IOTOUHY iH(popMallito Ta (iHaHCOB1 aKTHUBH, sIKi BiH BBa)Ka€ OB’ A3aHUMHU Ta SIKi B
IHIIIOMY BHII3/IKY OLIIHIOBAIHKCS O a00 3a CIpaBeJIUBOIO BAPTICTIO Uepe3 IHIINH CYKYITHUH JOXij,
200 32 aMOPTH30BaHOIO COOIBAPTICTIO;

©) cy0'eKT rocriogaproBaHHs Mae (iHAHCOBI aKTUBH, (DiHAHCOBI 3000B’s13aHHS a00 (DiHAHCOBI AKTUBU
Ta 3000B'I3aHHSA, II0 TOAUISIOTh PU3MK (HANPHKIAA, MPOICHTHUHA PH3HK), 1 1€ CIHPUYHHIE
MIPOTHJICIKHI 3MIHH Y CIIpaBeUIMBIi BApTOCTI, KOTPi MAIOTh TEHACHIIIO 10 3ropTaHHs. BomHouac,
JHIIe JedKi 3 IHCTPYMEHTIB OLIHIOBATUMYTHCS 3a CIIPaBEAIMBOIO BapTICTIO uepe3 NpuOyToK abo
30UTOK (HAMpPHKIIAA, TOXIIHI IHCTPYMEHTH a00 IHCTPYMEHTH, KiIacu(iKOBaHi sIK yTPUMYBaHI JUIs
Toprieii). Moxe TpamuTHCh TakK, IO BUMOTH LIOAO OOJIIKY XE€IKyBaHHS HE BHKOHYIOTHCS,
HAIPHKIIaJ, 9Yepe3 Te, 10 He BUKOHYIOTHCSI BAMOTH 1010 €(peKTUBHOCTI Xe/KYBaHHSI, BCTAHOBJIEHI
IIYHKTOM 6.4.1;

() cy0'eKT rocrnojiaproBaHHs Mae GiHaHCOBI aKTHUBH, (hiHaHCOBI 3000B’s13aHHS 200 (PiHAHCOBI AKTUBU
Ta 3000B'I3aHHS, 10 MOMUISIOTh PH3UK (HANPHUKIAJ, MPONCHTHHHA PH3HK), MO0 CIHPUYHHSIE
IIPOTWIICKHI 3MiHM y CIIpaBEeUIMBiil BapTOCTi, KOTPi MAlOTh TEHAEHIIIO 10 3TOPTAHHS, IPUIOMY
JKOJIeH 13 (piHAHCOBUX aKTHBIB a00 (iHAHCOBHUX 3000B'sA3aHb HE BiAIMOBiTa€ KBaiQikariitHuM
KpUTEpPisIM Ui MPU3HAYCHHS 1HCTPYMEHTOM XE/DKYBaHHS, OCKUIBKH BOHH HE OI[IHIOKOTHCS 32
CIPaBe/IJIMBOIO0 BapTICTIO uepe3 NpuOyTok abo 30uTok. Kpim Toro, 3 BiacyTrHocTi 00Ky
XE[DKYBaHHS Ma€ MICIe 3HaYHA HEMOCIiIOBHICTh y BU3HAHHI MPHUOYTKIB 1 30uTKiB. Hampukias,
cy0'eKT rocroaapioBaHHs MpoQiHaHCYyBaB BU3HAUEHY IPYITy IMO3UK 32 PaXyHOK eMicii obsiramii,
o mnepeOyBaroTh B 00Iry, y SKHX 3MIiHM y CIpaBeIUIMBIH BapTOCTI MAaKOTh TCHICHIIIO [0
3ropraHHs. SIKIo, KpiM IbOro, Cy0'€KT TOCHOAAPIOBAHHS PETyISIPHO KYITye Ta Ipojae obmirarii,
ajie piIko KyIye Ta MPOJIa€ MO3UKH (SIKIIO BiH y3arai 1e poOHTh), TO MOJaHHS Y 3BITHOCTI 1 MO3HK,
1 obmiraniii 3a CrpaBeIMBOIO BAapTICTIO 4epe3 MPUOYTOK abo 30MTOK yCyBae HEy3TOKEHICTb
CTPOKIB BU3HAHHS NMPUOYTKIB 1 30MTKIB, sIKa B IHIIOMY BUIA/IKy BUHHKJIA O YHACIIJOK OI[iHFOBAHHS
MO3MK Ta 00JIiramiii 3a aMOPTH30BaHOK COOIBAPTICTIO 1 BU3HAHHS NPUOYTKY 200 30MTKY 1Iopas3y
MIPH BUKYIII 00Jiraiii.

VY Bumaakax Ha KINTalIT ONUCAHOTO B IONEPEIHbOMY IYHKTI NpH3HAueHHS (DiHAHCOBUX aKTHUBIB Ta
(iHaHCOBHX 3000B'13aHb MPH MEPBICHOMY BU3HAHHI SK TAKHX, 1[0 OLIHIOIOTHCS 32 CIPaBEJIMBOIO BAPTICTIO
yepe3 NpuOyTOK a00 30UTOK (SKIO BOHU HE OLIHIOIOTHCS TAKMM YMHOM 3 IHIIHMX MiJCTaB), MOXE YCYHYTH
a00 3HAYHO 3MEHIIMTH HEY3TO/DKEHICTh OLIHKM a00 BHM3HAHHS, W 3a0e3NeYHTH HAJaHHSA IOPEYHIMION
iHpopManii. ¥ cyTo NpakTUYHUX LiIX cy0'€KTOBI TOCHIOAAPIOBaHHS HEMae MOTpeOu 3iiicHIOBaTH onepartii
3 yciMa aKTHBaMH Ta 3000B’A3aHHAMH, 1[0 COPHYHUHSAIOTH HEY3TOMKEHICTh OLIHKK a00 BU3HAHHS, B OJVH I
Toi cammii 4ac. OOrpyHTOBaHO HeOOXifHa 3aTpUMKa JOMYCKA€EThCS, SIKIIO KOXKHA Taka OIeparis
HPU3HAYAETECS TaKOIO, IO OLIHIOEThCS 3a CIIPaBEUTHBOIO BapTICTIO depe3 NpHOyTok abo 30HMTOK Ipu
IIepBiCHOMY BU3HAaHHI, 1, B LIl 4ac, 04iKyeThbcs, 10 BinOyayThest Oyab-sKi oneparii, ki 3aJHIIaloThCs.

Byro 6 HenpHIHATHO MPU3HAYATH SK TAKI, [0 OIL[IHIOIOTHCS 32 CIIPABEIMBOIO BapTICTIO Yepe3 IPHOYTOK abo
30HMTOK, JIHIIe AesKi 3 (hiHAHCOBUX aKTHBIB i GiHAHCOBUX 3000B's3aHb, 10 HOPODKYIOTh HEY3TOJDKEHICTD,
SKIIO [Ie He YCYHYIIO O Hey3TOKEeHICTH 1 He 3a0e31medno 6 i 3HauyImoro 3SMEeHIIEHHS, a 0TXKe i He IPU3BENIO0
0 mo HamaHHA fnopeuHimoi iHdopmarii. BogHouac, npuitHATHO Oyso 6 NPU3HAYMTH B Takuil croci0 muire
JesIKi 3 HU3KH MOI0HUX (PiHAHCOBUX aKTHBIB a00 MOI0HMX (piHAHCOBUX 3000B'I3aHb, AKIIIO 1€ 3a0€3MeUnII0
0 3HauyIIe 3HWKEHHS HEY3TOIKEHOCTI (K, MOXKINBO, BUSIBUIOCS O O1IBIINM, HIXK y BUIIAJIKy 3aCTOCYBaHHS
IHIINX JOIYyCTHMHX NpH3Ha4deHb). Hampukmax, mpuIrycTiMo, mo cy0'eKT rOCHOMapIOBaHHS Mae HU3KY
noaibHux QinancoBux 3000B’s13aHb 3aranbHOIO BapTicTio 100 OB Ta HU3KY nomiOHKX (iHAHCOBUX AKTHBIB
3arajpHOI0 BapTicTio 50 BO, 110 OIiHIOIOTECS Ha pi3HUX 0cHOBax. Cy0'eKT rocrnoJaproBaHHsI MOXKe 3HAYHO
3MEHIINTH HEY3TOKEHICTh OL[IHKH, SIKIO IIPU IEepBiICHOMY BU3HAHHI BiH IPU3HAYaE BCI AKTHBH, ajie JIMIIe
Jesiki 3 3000B's13aHb (HANPUKIIA, OKpeMi 3000B's13aHHS 3arajibHOI0 BapTicTio 45 BO) sik Taxi, 1110 OL[IHIOIOTHCS
3a CHpaBeIJIMBOIO BapTICTIO 4yepe3 nmpuOyTok abo 30uTok. [IpoTe yepes Te, 110 MpU3HAYCHHS (iHAHCOBUX
IHCTPYMEHTIB K TaKUX, L0 OLIHIOIOTHCS 3a CIIPABEUIUBOIO BAPTICTIO 4Yepe3 NPUOYTOK abo 30MTOK, MOXKe
Oyt 3acTocoBaHe Juimie 10 (HiIHAHCOBOTO IHCTPYMEHTa B LIJIOMY, CYO'€KT TOCIHOIAPIOBAHHSA B IIbOMY
IIpUKIaJl MOBUHEH IPU3HAUUTU SIK Taki ofHE abo JeKiabka CBOIX 3000B'd3aHb y LigoMy. BiH He Moxe
MPU3HAYUTH B TaKUH croci0 aHi SKWUACH KOMIIOHEHT 3000B'S3aHHS (HANpHUKIal, 3MiHH y BapTOCTI,
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00yMOBJIEH] JIUILIE OJJHUM PU3UKOM Ha KIITAJIT 3MiH B €TAJIOHHIH cTaBlli BiICOTKA)), aHi IPONOPLiiHY (TOOTO
BiJICOTKOBY) 4aCTKy 3000B’sI3aHHSI.

Fpyna diHaHcoBuX 3060B’A3aHb abo piHaHCOBMX aKTUBIB i (piHaHcCOBUX
3000B'A3aHb nNepebyBae B ynpaBniHHI, a ii MOKa3HUKN e(eKTUBHOCTI
OLHIOOTLCA Ha OCHOBI crnpaBeAsIMBOI BapTOCTi

Cy0'eKT rocroiaploBaHHs Ma€ IPaBo yIPaBJIATH IPYIOI0 (HiHAHCOBUX 3000B'13aHb 400 (hiHAHCOBUX aKTHUBIB
1 (hiHaHCOBHX 3000B's3aHb, Ta OILIHIOBATH MOKA3HHUKH ii €()EKTUBHOCTI y Takuil crociO, mo0 OLiHIOBaHHS
TaKoi IpyIH 3a CIIPABEAIMBOIO BAPTICTIO uepe3 NpUOyTok abo 30UTOK 3a0e3nedyBano O HaflaHHs JOPEUHIIIOL
iHpopmarii. OCHOBHUIN HAroJIoC y I[bOMY BHIIAJIKYy POOHUTHCS TOMY, SKUM YHHOM CYO'€KT TOCIIOJapIOBAHHS
3[iMCHIOE YOpaBIiHHA Ta OLIHIOE IOKa3HUKU €(PEKTUBHOCTI, a He Ha Xapakrepi Horo ¢iHaHCOBUX
IHCTPYMEHTIB.

Hanpukian, cy6'ekT rocrogaploBaHHS MOXKE CKOPUCTATHCS LI€I0 YMOBOIO JUIS NMPU3HAYCHHS (DiHAHCOBUX
3000B's13aHb SIK TAKHX, 1110 OI[IHFOIOTHCS 33 CIPABEIHBOIO BAPTICTIO Yepe3 MPUOYTOK ab0 30MTOK, SIKIIO I1e
BI/INIOBiJ]a€ TPHUHIUIIOBI, BCTAHOBJICHOMY IYHKTOM 4.2.2(0), a Cy0'eKT rocmnojaproBaHHs Mae (DiHaHCOBI
aKkTUBH Ta (iHAHCOBI 3000B'13aHHS, 1110 BPa3JKBi 10 0OJHOTO a00 OiIbIIEC OJHAKOBUX PU3HUKIB, & YIIPaBIIIHHSI
UMM DPH3UKAMHM Ta iX OLIHIOBaHHS 3IHCHIOIOTBCS Ha OCHOBI CIpaBeUIMBOI BapTOCTI B3TiJHO 3
JOKYMEHTAJILHO O()OPMIICHOO IMOJITHKOIO YIPABIIHHS aKTHBAMHU Ta 3000B’s3aHHAMU. [IpHKIaoM HbOMY
MOJXKE MOCIY)KHTH CYO'€KT rOCIIOJAPIOBaHHS, SKUH BHITYCTHUB «CTPYKTYPOBaHI MPOTYKTH», SIKi MICTATH IO
KiTbKa BOYJOBaHMX TMOXiJHUX IHCTPYMEHTIB, 1 YNpaBIs€ ITOB’SI3aHMMU 3 HUMH PU3UKAMH HAa OCHOBI
CIpaBeJIMBOI BAPTOCTi 3 BUKOPUCTaHHSIM KOMIUIEKCY ITOX1THUX i HENOXiHUX (piHAHCOBUX IHCTPYMEHTIB.

Sk Big3Hauaynocs BHINE, LI yMOBAa CIHUPAETbCS HA CHOCIO, y SKUM CYO0'€KT TOCIIOJAPIOBAHHS 3IIHCHIOE
YIIPaBIiHHS BiANOBITHOIO IPYNO0 (iHAHCOBUX IHCTPYMEHTIB Ta OLIHIOE IOKa3HUKU ii eekTuBHOCTI. 3
oIy Ha me (3 ypaxyBaHHAM BHMOTHM NpO TpH3HAYCHHA IPH IIEPBICHOMY BHU3HAHHI) CyO'eKT
rOCHOAAPIOBAaHHS, AKUH Mpu3Ha4Yae (piHAaHCOBI 3000B'I3aHHS SK TaKi, [0 OLIHIOIOTHCS 3a CIIPABEIUBOIO
BapTICTIO Yepe3 MpuOyTOK abo 30MTOK, Ha Mi/ICTaBI 1i€l YMOBH Ma€ Tak caMO MPU3HAYUTH W yCi PUHHATHI
(inaHCOB1 3000B’sI3aHHS, YIPaBIIiHHA IKMMH Ta OLIHIOBAHHS SKUX 3iHCHIOIOTECS Pa3oM.

Crpateris cy0'ekTa TrOCIOJApIOBaHHS HE IMOTpeOye IETalbHOrO IOKYMEHTAJIbHOTO OGOPMIIEHHS, aje
JOKyMeHTaliss Mae OyTH JOCTaTHBOIO ISl TOTO, MIO0 MiATBEPAWUTH NOTPUMAHHS BHMOT MYHKTY 4.2.2(0).
IMoTtpeOu B Takiii AOKyMeHTalii Ha KOXXEH OKpeMHUH 00'eKT Hemae, aje BOHa MOXXe O(OpMIISITHCH Ha
nopTdenbHid ocHOBI. Hampukian, sSKIIO cHcTeMa YIPaBIiHHSA MOKa3HUKAMHU S(QEKTHBHOCTI MiApO3iiy,
3aTBEep/UKEHA MPOBiAHUM YNPABIiHCHKUM NEPCOHATIOM CY0'€KTa TOCHOAAPIOBAHHS, YITKO BKa3ye Ha Te, IO
MMOKa3HUKH HOro e()eKTUBHOCTI OLIHIOKOTHCS HAa TaKiil OCHOBI, TO OTPEOH B TOJNATKOBIM JOKYMEHTALIl [yIst
MiATBEPKEHHS IOTPUMaHHS BUMOT MyHKTY 4.2.2(0) Hemae.

BOyaoBaHi noxigHi iHcTpymeHTU (po3ain 4.3)

SIkmo cy0'eKT TOCIOIAPIOBaHHS CTA€ CTOPOHOIO TiOPUAHOTO AOTOBOPY 3 OCHOBHUM JIOTOBOPOM, KUl HE €
aKTHBOM Yy Mexax cdepu 3actocyBaHHS Iporo CraHmapty, myHKT 4.3.3 BuMarae BiJ Takoro cy0'ekra
TOCIIOJapIOBAHHS BU3HAUUTHU Oy[b-sIKUi BOYOBaHUN MOXiJHUI IHCTPYMEHT, OLIIHUTH, YU iCHy€e IOTpeda B
HOTro BiJIOKpEMJICHHI BiJf OCHOBHOT'O JJOTOBOPY, i, SIKIIO NOTpeda y BiIOKPEMIICHHI ICHYE, OLIHUTH MOXIiIHI
IHCTPYMEHTH 32 CIIPaBEAIMBOIO BAPTICTIO IPU NEPBICHOMY BU3HAHHI, a 3TOA0M — 32 CIIPaBEIJIMBOIO BaPTiCTIO
yepe3 npruOyTOK ab0 30UTOK.

SIKIO OCHOBHUII OTOBIp HE Ma€ 3a3HAYEHOI'O B HOMY a00 BU3HAYEHOIO HAIepe] CTPOKY IOrallleHHS Ta
SBNIs€ cOOOI0 3ANUIIKOBY YacTKy YHCTHX AKTHBIB Cy0'€KTa TOCIOJApIOBAaHHS, TO IOro €KOHOMidHi
XapaKTePUCTHKHU Ta PU3UKH BiAMOBITAIOTH XapaKTEPUCTHKAM i pH3HKaM iHCTPYMEHTa BIACHOTO KalliTary, a
BOYZOBaHMH MOXiAHUM IHCTPYMEHT NOBHHEH MaTH XapaKTEPUCTUKH IHCTPYMEHTA BJIACHOTO KamiTally, L0
CTOCYETBCS TOTO CaMOT0 Cy0'ekTa rOCOapIOBaHHS, 00 PO3IIAIATH X SIK TICHO MOB's3aHi. K10 OCHOBHUH
JIOTOBIp HE € IHCTPYMEHTOM BIIACHOTO KalliTaTy Ta BIAIIOBila€e BU3HAUCHHIO (DIHAHCOBOrO IHCTPYMEHTa, TO
HOro eKOHOMIYHI XapaKTEepUCTHKH Ta PU3MKM BIANOBINAIOTH XapaKTEPUCTUKAM 1 PHU3MKaM OOpProBOro
IHCTpYMEHTA.

BOynoBaHuil HEOIIIOHHUI MOXiJHUIN IHCTPYMEHT (HANpHKian, BOynoBaHHH (opBapAHHMIA KOHTPAKT abo
CBOII) BIJIOKPEMIIIOETHCS BiJl CBOTO OCHOBHOTO JIOTOBOPY Ha OCHOBI HOT0 SIBHO YW HESBHO BH3HAYCHUX
CYTTEBHX YMOB, BHACIIZIOK YOTO HOTO CIpaBeIMBa BapTiCTh MPH MEPBICHOMY BH3HAHHI CTAaHOBHTH HYJIb.
BOynoBaHmii ONiioHHUH MOXIHUI IHCTPYMEHT (HAIIPUKJIIaI, BOYIOBaHHH OMIIIOH «ITYT», «KOJ», «(iop» adbo
CBOIILIIOH) BIJJOKPEMJIIOETHCS BiJ] CBOIO OCHOBHOIO JIOTOBOPY Ha IIiJICTaBI BHU3HAYEHUX YMOB HOro
OMIIOHHOTO eneMeHTa. [IepBicHOI 0aNaHCOBOK BapTICTIO OCHOBHOTO IHCTPYMEHTA € 3aJMIIOK CYMH ITiCIIs
BiZIOKpeMJIEHHs BOYI0BaHOI'O IIOXiJHOI'O iHCTPYMEHTA.
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3arajoM, HasiBHICTb KiJIbKOX BOYZI0BaHUX INOXIJJHUX IHCTPYMEHTIB Y FiOpUIHOMY JOTOBOPi PO3IIIAAAETHCS SIK
€IMHUIM CKIIAIHUK BOYJOBaHWM MOXiAHWME IHCTpyMeHT. BojHodac, BOymoBaHI TOXigHI 1HCTPYMEHTH,
kiacudikoBaHi sk Bracuuii kamitan (muB. MCBO 32 «@inancosi incmpymenmu: nooantsy), 00JIiKOBYIOThCS
OKpEMO BiJl IHCTPYMEHTIB, KIacCH(IKOBaHUX SK aKTHBH 4d 3000B’s3aHHi. Kpim TOro, SIKIIO TiOpHIHHNA
JIOrOBip MICTUTH KiJIbKa BOYI0OBaHHUX HMOXITHUX IHCTPYMEHTIB, 1 Ll IOXiHI IHCTPYMEHTH CTOCYIOTLCS PI3HUX
Bpa3JIMBOCTEH 10 PU3HKY, MOXKYTh OYTH BiJJOKpPEMJICHI OJIMH BiJl OJTHOTO Ta € HE3aJIC)KHUMH OJIMH BiJ] OJTHOTO,
TO BOHH OOJIIKOBYIOTBCSI OKPEMO OJMH BiJl OJJHOTO.

Y nojaHuX HUKYE MPUKIIAAaX eKOHOMIYHI XapaKTEPUCTUKHU Ta PU3UKH BOYIOBAHOTO MOXIHOTO IHCTPYMEHTA
HE MalOTh TICHOTO 3B'AI3KY 3 OCHOBHUM J10r0BOpoM (IIyHKT 4.3.3(a)). YV uux npukiagax, sKIo BUKOHYIOTbCS
YMOBH, 3a3HaueHi B myHKTax 4.3.3(0) 1 (B), cy0'ekT rocrojaproBaHHs OOJIKOBYe BOYIOBaHUI MOXITHUI
IHCTPYMEHT OKPEMO BiJ] OCHOBHOI'O JOTOBODY.

(a) OmiiioH «myT», BOyZ0OBaHUN B IHCTPYMEHT, KUl HaJja€ yTPUMYBAu€Bi MOXIIMBICTh BUMAraTH Bij
€MITEHTa BUKYIIUTH IHCTPYMEHT 3a CyMy I'POLIOBHUX KOIITiB a00 iHIIUX aKTUBIB, 110 3MIHIOEThCS
3aJIeKHO BiJl 3MIH Yy BJIACHOMY KaIliTall, IIiHi TOBapy a0o0 IHJEKCi, He Ma€ TICHOTO 3B'S3Ky 3
OCHOBHHUM OOPrOBHM iHCTPYMEHTOM.

(6) OmiioH a00 aBTOMATHYHE IMOJIOXKEHHS IMPO TMPOJIOHTAII0 3alHIIKy CTPOKY 10 MOTAIICHHS
0OproBoro iHCTpyMEHTa HE Ma€ TICHOTO 3B'3Ky 3 OCHOBHUM OOProBUM iHCTPYMEHTOM, SKIIO
OJHOYACHO HE 3[IHCHIOETHCS KOPUTYBAHHA 3 HAOMMKCHHSIM OO MOTOYHOI PHHKOBOI CTaBKH
BiZIcOTKa Ha 4ac Takoi mHpojoHramii. SIKmio cy0'eKT TOCHOAApIOBAaHHS BHITyCKae OOproBHiH
IHCTPYMEHT, a yTpUMyBad TaKOro OOProBOTO IHCTPYMEHTa MPOJA€ OIMIIOH «KOJ» Ha OOpProBHi
IHCTpYMEHT TpeTili 0co0i, TO EeMITEeHT pO3IIIJa€ OMLIOH «KOM» SIK Takui, W0 3AiHCHIOE
MIPOJIOHTAIIIO 3aJIMIIKY CTPOKY JI0 MOTANICHHsS. 00PTOBOTO 1HCTPYMEHTA, SKIIO JI0 EMITEHTa MOXKE
OyTH BUCYHYTO BHMOTY HPO y4acTb a0 CIPUSHHS y PEMapKeTHHI'Y OOpProBOro iHCTpyMEHTa B
pe3yabTaTi BAKOHAHHS OIIIOHY «KOJI».

() Buruiaty 3a npouieHTaMu 200 OCHOBHOIO CYMOIO 3 IHAEKCAIIIEI0 32 BIACHUM KalliTanom, BOy10BaHi
B OCHOBHHI OOpPTOBHIA IHCTPYMEHT ab0 CTPaxOBHil KOHTPAKT, 3a SKMM PO3MIp BHILIAT MTPOICHTIB
a00 OCHOBHOI CyMH IHAEKCYETHCSI 3a BapTiCTIO IHCTPYMEHTIB BJIACHOIO KalliTaly, HE MalOTh
TICHOTO 3B'SI3KY 3 OCHOBHUM 1HCTPYMEHTOM 4epe3 Te, 10 PU3HKH, BIACTHBI OCHOBHOMY KOHTPAKTY
Ta BOYZOBaHOMY IOXiIHOMY iHCTPYMEHTOBI, € pi3HUMH.

(r) Burutaty 3a npouieHTaMu a00 OCHOBHOO CYMOIO 3 1HJIEKCAlli€I0 32 TOBAPOM, BOYI0OBaHI B OCHOBHHIA
OoproBuit iHCTpyMEHT a00 CTPaXxOBHIl KOHTPAKT, 32 IKUM PO3Mip BUIUIAT MPOLIEHTIB 200 OCHOBHOT
CYMH IHJEKCYEThCS 32 LIHO TOBapy (HANpHUKJIal, 30JI0Ta), HE MaOTh TICHOTO 3B'SI3KY 3 OCHOBHHM
THCTPYMEHTOM 4epe3 Te, IO PU3HKH, BIACTHBI OCHOBHOMY KOHTPAKTi Ta BOYIOBaHOMY MOXiJHOMY
IHCTPYMEHTOBI, € Pi3HUMHU.

() OTIIi0H «KOJ», «ITyT» ab0 OIIIIOH Ha JOCTPOKOBE TIOTAIICHHS, BOYIOBaHUH B OCHOBHHIT OOpTroBHiA
JI0roBip a00 OCHOBHHI CTPaxXOBUIl KOHTPAKT, HE MAa€ TICHOTO 3B'A3KY 3 OCHOBHHUM JIOTOBOPOM, KPiM
THUX BUIMAJKIB, KOJIH:

(i) I[iHA BUKOHAHHS OMLIOHY NPUOJIU3HO IOPIBHIOE CTAHOM Ha KOXKHY J1aTy BUKOHAHHS
aMOpPTU30BaHil CO0IBAPTOCTI OCHOBHOTO OOProBOTO IHCTpyMeHTa abo OanaHCOBii
BapTOCTI OCHOBHOT'O CTPAaXOBOTO KOHTPAKTY; ab0

(i) I[iHa BUKOHAHHS OIIIIOHY Ha JJOCTPOKOBE MOTAIIeHHs KOMIICHCY€E ITO3UKOABLEBI CyMy
B pO3Mipi 0 NpHOIN3HOT TeNepilHbO1 BAPTOCTI BTPAY€HUX NIPOLIEHTIB 3a PELITY CTPOKY
OCHOBHOTO KOHTPAKTy. BTpadeHi mpomeHTH € J0OyTKOM JOCTPOKOBO MOTamIeHOl
OCHOBHOI CyMH Ta Pi3HHMIII MiXK CTaBKaMH BiZICOTKA. Pi3HHIIA MiXX CTaBKaMH BiJICOTKa —
I[e po3Mip HepeBHIIEHHS e()EeKTHBHOIO CTaBKOIO BIJICOTKA 32 OCHOBHHM KOHTPAKTOM
e(eKTUBHOI CTaBKM BiJCOTKa, Ky CYO'€KT IOCIIOJAapIOBaHHS OJepikaB OM Ha AaTy
JOCTPOKOBOTO IIOTAIICHHS, SKOM BIiH peiHBECTYBaB JOCTPOKOBO IIOTAIICHYy OCHOBHY
CyMy y NoJiOHMI KOHTPAKT Ha 3aJIHIIOK CTPOKY OCHOBHOT'O KOHTPAKTY.

OI11iHKa TOT0, UM Ma€ OMIIIOH «KOJ1» a00 «ITyT» TICHUHU 3B'S130K 13 OCHOBHUM OOPTrOBUM KOHTPAKTOM,
MPOBOJUTHCS A0 BiIOKPEMJICHHS €JIEMEHTA BJIACHOTO KamiTaly BiJj KOHBEPTOBAHOTO OGOProBOTO
iHcTpyMeHnTa 3rinHo 3 MCBO 32.

() KpenutHi NOXiZHI i1HCTPYMEHTH, M0 € BOYZOBaHUMH B OCHOBHHH OOproBuil IHCTpyMEHT Ta
JO3BOJISIIOTh OJHIM 31 cTOpiH («OeHediliapoBi») mepemaBaTH KPEeOUTHHH PU3MK 3a IEBHUM
0a30BMM aKTHBOM, SKUH MOXKe HOMY He HaJeXaTH, IHIII CTOpOHI («rapaHTOBi»), HE MAalOTh
TICHOTO 3B'SI3KYy 3 OCHOBHUM OOPTOBUM IHCTPYMEHTOM. Taki KpeIMTHI MOXiIHI IHCTPYMEHTH JIAl0Th
rapaHToBl 3MOTY NPHUUMATH KPEIUTHHH PU3WK, MOB'A3aHUil i3 0a30BMM aKTUBOM, He Oyay4u
Oe3nocepeHiM BIACHUKOM OCTaHHBOTO.
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IMpuknagoM riGpuIHOro AOroBopy € (piHaHCOBUI IHCTPYMEHT, 110 HaJa€ YTPUMYyBaueBi IPaBO MOBEPHYTU
(hiHaHCOBHI IHCTPYMEHT E€MITEHTOBI B OOMIH Ha CyMy I'POIIOBHX KOIITIB a00 iHIIMX (piHAHCOBUX aKTHBIB,
PO3MIp K0T 3aJISKUTH Bi 3MiH B iHJIEKCI KamiTaly a00 TOBapHOMY iHJEKCI, III0 MOXKe 3pocTaTu abo MajaTu
(«IHCTpYMEHT 13 TpPaBOM JIOCTPOKOBOTO MOTAIICHHS»). SIKIIO eMITEHT Micis IMEepBICHOTO BH3HAHHS HE
[IpU3HAYa€e IHCTPYMEHT 13 IPaBOM JIOCTPOKOBOTO MOTalIeHHs K (hiHaHCOBE 3000B'I3aHHS, 1110 OL[IHIOETHCS 3a
CIIPaBE/JIMBOIO BapTICTIO 4epe3 MpuOyTOK abo 30WMTOK, TO BiH 3000B'3aHHIl BHOKPEMHTH BOYIOBaHUI
MOX1THU IHCTPYMEHT (TOOTO iHAEKCOBAHMUII TUIATIK 32 OCHOBHOIO CYMOI0) 3Ti/IHO 3 ITYHKTOM 4.3.3, OCKiIbKH
OCHOBHMH JIOTOBIp € OOpProBHM IHCTPYMEHTOM 3TiIHO 3 NMyHKTOM b4.3.2, a iHIEKCOBaHMH IUIATiX 3a
OCHOBHOIO CYMOIO HE Ma€ TiICHOI'O 3B'13KY 3 OCHOBHMM OOPrOBUM IHCTPYMEHTOM 3IifHO 3 IyHKTOM b4.3.5(a).
OCKIBKH TIIaTiXK 32 OCHOBHOK CYMOIO MOYE 30UIbIIYBATHUCHh 1 3MEHIIYBATHCh, BOYJIOBaHHUN MOXIiTHHIMA
IHCTPYMEHT € HEOMI[IOHHUM HOXiJHUM IHCTPYMEHTOM, BapTiCTh SIKOTO IHAEKCYEThCS 3a 0a30BOI0 3MIHHOIO.

VY BUNaAKy IHCTpYMEHTA i3 MPAaBOM JOCTPOKOBOTO TOTAIICHHS, 10 MOXKE OyTH MOBEPHYTHH y OyAb-SKHUI
4ac 3a IPOIIOBI KOLITU B PO3Mipi, IO AOPIBHIOE NPONOPILIHHIM 4acTLi BApTOCTi YMCTUX aKTUBIB cy0'ekTa
rOCHOAapIoBaHHsA (Ha KIITAIT MaiB Yy BIJKPUTOMY MAiOBOMY iHBeCTHIIItHOMY (oHII abo SKHXOCh
IHBECTHLIIHUX NPOJYKTIB 13 NpPUB'I3KOI0 0 Mai0), BIUIUB BiJOKPEMJICHHS BOYJOBaHOIO MHOXiJHOTO
IHCTpYMEHTa Ta OOJIIKYy KOKHOTO KOMIIOHEHTA IOJISITa€ B OI[IHFOBAHHI TIOPHIHOTO IOTOBOPY 32 BUKYITHOIO
BapTICTIO, 10 BHIUIAYY€ETHCS HAPHKIHIII 3BITHOTO MEPioay B pa3i BUKOPUCTAHHS YTPUMYyBa4eM CBOTO IIpaBa
Ha MOBEPHEHHS IHCTPYMEHTA EMITCHTOBI.

VY nosaHux HIDKYE NPUKIAJaX €eKOHOMIYHI XapaKTepUCTUKU Ta PU3UKU BOYJOBAHOI'O MOXiJHOTO IHCTpyMEHTa
MaloTh TICHHH 3B'A30K i3 €KOHOMIYHMMH XapaKTePUCTHKAaMH Ta PU3UKAMH OCHOBHOTO JOTOBOpPY. Y IHX
IPUKJIaiaX CYO'eKT TOCIOJaploBaHHA He OOJIIKOBYye BOYJOBaHMM MOXiTHUH IHCTPYMEHT OKpEMO BiX
OCHOBHOTO JIOTOBODY.

(a) BOynoBanuii oxigHUI iIHCTPYMEHT, Y IKOMY 0a30BHM IHCTPYMEHTOM € CTaBKa BiJICOTKA YU iHJIEKC
CTaBKH BiJICOTKA, AKAH MOKE 3MIHUTH CYyMY MPOLIEHTIB, 110 B IHIIOMY pa3i HaJie)xkana O 10 CIiaTu
YM OJIep’KaHHS 32 OCHOBHUM OOProBUM JOTOBOPOM, 32 SIKMM HapaXOBYIOThCS IPOLEHTH, abo 3a
CTPaxOBUM KOHTPAKTOM, Ma€ TiCHHH 3B'SI30K i3 OCHOBHUM KOHTPAKTOM, KPiM TOTO BHIAKY, KON
PO3paxyHOK 3a riOpUJIHUM KOHTPAKTOM MOKe OyTH 3/1iHCHEHO B TaKuii croci0, o yTpuMyBadeBi
He Oy/ie BiJIIKOJOBAaHO B OCHOBHOMY BCi MOTO BH3HaHI iHBECTHIIIi a00 BOYJOBaHMA MOXITHUI
IHCTPYMEHT MOX€, SIK MiHIMyM, IIOABOITH IIEPBICHY HOPMY JIOXOAHOCTI yTpUMYyBaya 32 OCHOBHUM
JIOTOBOPOM, BHACIIIOK YOTO HOpPMa JOXOJHOCTI € TaKOIO, IO SIK MiHIMyM, YIBi4i TIEPEBHUIIUThH
PHHKOBY JOXOAHICTh 32 KOHTPAaKTOM, YKJIQJE€HMM Ha TaKHX CaMUX yMOBaX, IO ¥ OCHOBHHMH
KOHTPAKT.

(©) BOynoBana yroga «guop» ab0o «Kemy», 110 BCTAHOBJIIOE IPAaHUYHHNA PO3MIp CTaBKH BiJCOTKA 3a
0OproBHM KOHTPAKTOM 200 CTPaXxOBHM KOHTPAKTOM, Ma€ TiCHHUM 3B'I30K 13 OCHOBHUM KOHTPAaKTOM,
SIKIIIO BEPXHE TPAaHIYHE 3HAUEHHS («KEI») IOPIBHIOE PUHKOBIH CTaBIIi BiICOTKA a00 MepeBUIYE i1,
a HIKHE TpaHUYHE 3HaYeHHS («(Iop») AOpiBHIOE PHHKOBIHM CTaBIl BiZICOTKA a00 € HMXYUM Bij
Hel Ha MOMEHT eMiCil KOHTPaKTYy, IPUUIOMY «KeI» 1 «(I1op» CTaBKU BiICOTKA HE MAIOTh JIEBEPUIKY
[0 BiJIHOIIEHHIO JI0 OCHOBHOTO KOHTPAKTy. AHAJIOTIYHHM YHUHOM MOJIOKEHHS KOHTPAKTY, IO
nepeabayvaroTh npuadaHHa abo MPOJaX aKTUBY (HANPUKIIAJ, TOBAPY) Ta BCTAHOBJIIOKOTH «KEI i
«(hITop» M0N0 LiHM, IO HAIEKUTH O CIUIATH a00 OTPUMAaHHS 3a TAaKWH aKTHB, MAalOTh TiCHHH
3B'SI30K 13 OCHOBHUM KOHTPAKTOM, SIKIIIO HA MOMEHT YKJIaJICHHS YTOJH «Kemy» 1 «uop» Oynu «oe3
rporIeit» i He MaJH JICBEPHIKY.

(B) BOynoBanuii B OCHOBHHUII OOProBuii IHCTPYMEHT MOXiIHMH IHCTPYMEHT B iHO3E€MHIH BaJIOTI, 110
3abe3Iedye IOTIK IIATEXIB 32 OCHOBHOIO CYMOIO a00 IPOIEHTAMHM, BUPAKCHIMH B iHO3EMHIH
BAIIOTI (HANpHUKJIAA, JBOXBATIOTHY OONIraiiro), Mae TICHHUHM 3B'I30K i3 OCHOBHMM OOpProBHM
iHcTpyMeHTOM. Takuil MOXiMHHUI IHCTPYMEHT HE BiJOKPEMITIOETHCS BiI OCHOBHOTO IHCTPYMEHTA,
ockineku MCBO 21 «Bnaug 3min 6anomuux Kypcieé» YCTaHOBIIOE OOOB'SI3KOBICTH BU3HAHHSA
NpUOYTKIB Ta 30UTKIB B iIHO3EMHIi BAIOTi 32 MOHETAPHUMH CTATTSMHU B MPUOYTKY a00 30HTKY.

(r) BOynoBanuii moximTHMH IHCTPYMEHT B 1HO3€MHiH BaJIOTI B OCHOBHOMY KOHTPAKTi, SIKHM €
CTPaxOBUH KOHTPAKT abo JOTOBIp, MO He € (piHAHCOBUM IHCTPYMEHTOM (HAIIPUKIIAJ, JOTOBIp
KymiBli-npoaaxy HediHaHCOBOro 00'€kTa, IiHY SKOTO BCTAaHOBJCHO B iHO3EMHill BalloTi), Mae
TICHUH 3B'I30K i3 OCHOBHHM KOHTPAaKTOM, SIKIIO BiH HE Mae JIEBEPHKY, HE Ma€ OII[IOHHOTO
eJIeMEHTa Ta BUMarae 31iHCHEHHS IIaTeXKiB, BUPAKEHUX Y OAHIH i3 TAKUX BAJIOT:

(i) (GyHKIIOHANBHIH BamoTi OyIb-9K01 CYTTE€BOI CTOPOHM TaKOTO IOTOBOPY;

(i) BaJIIOTI, B sIKill IpU NpoBeIeHHI KOMEPLIMHUX onepaliil y cBiTi 3a3BU4ail BUPAXKA€TbCS
LiHa BIIMOBITHOTO TOBapy abo BiAMOBIAHOI MOCIyrH, NpuadaHHs abo MOCTAaBKa SKUX
3ailicHIoeThes (Hampukian, noiaap CIIA s onepauii i3 cuporo HadTO10); a60

(iii) BAJIIOTI, 1110 3a3BMYail BUKOPHCTOBYETHCS B JIOTOBOPAX KYITiBIIi-MIPOJaXy HeQiHAHCOBHUX
00'eKkTiB B TOMY EKOHOMIYHOMY CEpEIOBHIIi, B SKOMY BiIOyBaeTbCs OIepalis
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b4.3.10

b4.3.11
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(HampuKJIa, BiTHOCHO CTa0lIbHA Ta JIKBiIHA BAJIOTA, 1110 3a3BHYail BUKOPUCTOBYETHCS
B MICIIEBHX I'OCIOAAPCHKHX OTEepallisix ad0 B 30BHIIIHIN TOPTiBIIi).

() BOynoBaHuii ONIiOH Ha IOCTPOKOBE MOTALIEHHS B YrOJi «CTPUID» JIUIIE Ha IPOLEHTH abo JuIle
Ha OCHOBHY CyMY Ma€ TICHHUH 3B'S30K i3 OCHOBHHM JOTOBOPOM, SIKIIIO OCHOBHHI IoroBip (i)
NepBiCHO OYB HACIIIJIKOM BiZJOKPEMJICHHS IIpaBa Ha O/IEpPyKaHHS JOTOBIPHUX IPOIIOBHX IOTOKIB 32
(hiHaHCOBHM THCTPYMEHTOM, SIKHiA caM 1o 001 He MiCTHB BOYJJOBaHOT'O MOX1THOTO IHCTPYMEHTA, 1
(i) He MICTHTH JKOIHHX YMOB, SKHX He MICTWJIOCS O y NEepBICHOMY OCHOBHOMY OOproBomy
JIOTOBOPI.

(6:9) BOynoBanuif MmoXiJHUH IHCTPYMEHT B OCHOBHOMY JOIOBOPI OpeHIM Mae€ TiCHUIl 3B'SI30K i3
OCHOBHHM JIOTOBOPOM, SIKIIIO BOYZOBaHHWW MOXIMHUI IHCTPYMEHT (i) € 1HJEKCOM, MOB'SI3aHUM i3
iH}sLier0, HA 3pa30K MPUB'A3KU iHJEKCY OPEHIHMX IIIATEXKIiB A0 1HIEKCY CHOXUBUMX LiH (32
YMOBHU BIJICYTHOCTI JICBEpHJDKY Ta ICHYE MpHB'A3Ka IiHAEKCY A0 1HQsImii y BiacHOMY
€KOHOMIYHOMY cepeloBHIIi cy0'ekra rocronaproBaHHs), (ii) nepenbavae 3miliCHEHHS 3MIHHUX
OpEH/IHUX TIATEXKIB Ha OCHOBI BIJMOBIIHUX 0OCHTiB mponaxy abo (iii) mependavae 37ilCHEHHS
3MiHHMX OPEHHUX IUIATEXXIB HA OCHOBI 3MiHHUX CTaBOK BiJICOTKA.

(e) O3Haka MpUB'SA3KM 70 Mar, BOyJIOBaHA B OCHOBHHI (hiHAHCOBHUM IHCTPYMEHT ab0 OCHOBHHIA
CTPaxOBUH KOHTPAKT, MA€ TICHUH 3B'S30K i3 OCHOBHUM iHCTPYMEHTOM 200 OCHOBHHM KOHTPaKTOM,
SIKIO TUTATEXXi, BUPAXKEHI B OJUHHUIIX MaiB OI[IHIOIOTHCSA 32 MOTOYHOI BapTICTIO MAaro, IO
BifoOpaxkae copaBe/UINBI BapTOCTi akTUBiB (oHmy. O3HaKka NpUB'A3KU 0 a0 — L€ yMOBa
JIOTOBOPY, L0 BHMarae 3/iHCHEHHS IUIaTeXXiB, BUPAKECHUX B OJAWHHUILIX MaiB BHYTPIIIHHOTO a00
30BHIIIHBOTO 1HBECTULIHHOTO (OHY.

(e) IMoxigHuil iHCTpyMeHT, BOYIOBAaHUN Yy CTpaXOBUIl KOHTPAKT, Ma€ TiCHUH 3B'SI30K 13 OCHOBHUM
CTPaxOBUM KOHTPAKTOM, SIKIIO BOYZOBaHMH TOXiAHUH IHCTPYMEHT Ta OCHOBHHH CTPaxoBHH
KOHTpPAKT HACTUIBKH 3a/IeXaTh OJMH BiJl OJHOrO, 10 Cy0'€KT rOCIOJApIOBaHHS HE Ma€ 3MOTH
OIIIHIOBAaTH BOYMOBaHHMU MOXIAHUI IHCTPYMEHT OKpemo (ToOTO 0e3 ypaxyBaHHS OCHOBHOTO
KOHTPAKTYy).

IHCTPYMEHTH, Wo MicTATbL BOyAOBaHi NOXiAgHI IHCTpyMeHTH

Sk BigzHayeHo B myHKTI Bb4.3.1, AKmo cy0'eKT rocnofaproBaHHs CTa€ CTOPOHOIO TiOPUAHOTO IOTOBOPY 3
OCHOBHHM JIOTOBOPOM, SIKHH HE € aKTHBOM y Mexkax cdepu 3actocyBanHs nporo CraHmapry, # OJHUM 4H
KiJbkoMa BOyJOBaHMMM MOXiTHUMM IHCTpyMeHTaMM, NyHKT 4.3.3 BuMmarae Bil Takoro cy0'ekra
rOCIOapIOBaHHS BU3HAYUTH OY/b-KUH BOYIOBAaHHI MMOXIAHUN IHCTPYMEHT, OLIIHUTH, YH iCHY€E MOTpeda B
HOro BiTOKpEMJIEHHI Bifi OCHOBHOTO JIOTOBODY, 1, SKIIO MOTpeda y BiOKPEMIICHH] iCHY€, OLIHUTH MOXiAHI
IHCTPYMEHTH 3a CIIPaBEJIMBOI0 BAPTICTIO MPH MEPBICHOMY BH3HAHHI Ta Micis HHOTO. Ili BUMOTH MOXYTh
BUSIBUTHCH CKJIAJHIIINMH 200 MPU3BOJUTH O MEHII JIOCTOBIPHUX OLIIHOK, HIXK OI[IHIOBAHHS IHCTPYMEHTY B
LIOMY 3a CHpaBeIIMBOIO BapTicTIO vepe3 mpuOyTok abo 30utok. Yepes ne ueit Cranmapt no3BOIIsLE
MpHU3HAYATH TIOPUIHI JOTOBOPU B IJIOMY SIK TaKi, IO OI[IHIOIOTHCS 3a CIIPABEJIMBOIO BapTICTIO 4Yepes3
pudyTok abo 30UTOK.

Taxe npU3HauUCHHS MOXE BUKOPUCTOBYBATHChH HE3AJIEHKHO Bijl TOTO, UM BUMArae MyHKT 4.3.3 BiIOKpeMIIeHHS
BOYJOBAaHOTO MOXIZHOTO IHCTPYMEHTa BiJ OCHOBHOTO JOTOBOpY, UM 3a0OpOHS€ Take BiJOKPEMIICHHS.
BonHouac, myHKT 4.3.5 He BUNpaBIOBY€e MPU3HAYEHHS TiOPHIHOTO JOTOBOPY SIK TAKOTO, IO OLIHIOETHCS 3a
CIpaBEJTMBOIO BapTICTIO Yepe3 MpuOyTok abo 30MTOK, Y BHMAIKax, 3a3HaYeHUX y myHKTax 4.3.5(a) i (0),
OCKIJIbKH 1€ HE 3HU3MWIO O PiBHS CKIAIHOCTI a0 He MiABUIIMIIO O PiBHS JOCTOBIPHOCTI.

Mepernaa ouiHkM BOyaOBaHUX NOXiAHUX iIHCTPYMEHTIB

3rigHo 3 myHKTOM 4.3.3, Cy0'€KT TOCIOJapIOBaHHS OLIHIOE, UM BHUHHKAE€ HEOOXITHICTH BiOKPEMIICHHS
BOYJJOBaHOTO MOXITHOTO IHCTPYMEHTA BiJl OCHOBHOTO JOTOBOPY Ta HOro 00Ky SIK MOXITHOTO iHCTPYMEHTA,
KOJIU CYO'€KT TOCIIOJIAPIOBAaHHSI CTAE€ CTOPOHOIO JIOTOBOPY BIepie. 3MiHCHEHHS MEeperisiay OLHKKA Halai
3a00pOHEHO, SAKIIO TLNBKH HE BiTOYIOCS 3MiH B yMOBaX JJOTOBOPY, SKi 3HAYHO 3MIHIOIOTh TPOIIOBI IIOTOKY,
SKi B IHIIOMY BHUNAAKy Oynu O 0OOB'S3KOBHMH 3a JOTOBOPOM, OCKINBKM B I[bOMY BHIAAKy 3HiHCHEHHS
Neperisiny OiHKH € 000B's13k0BUM. CyO0'eKT rocrofaproBaHHs 3'ACOBYE, UM € 3MiHA TPOIIOBUX IOTOKIB
3HaYHOIO, Oepy4n A0 yBar" T€, HACKIIbKM 3MiHMJINCH OYiKyBaHi MaHOyTHI IpOIIOBI IOTOKH, HOB'I3aHi i3
BOYJOBaHIM IIOXiTHAM iHCTPYMEHTOM, OCHOBHHM JOTOBOPOM a00 000Ma HHMH, i UM 3a3HAUCHA 3MiHA €
3HAYHOIO 10 BiHOIIEHHIO 0 THX I'POIIOBHX HOTOKIB 3a JOTOBOPOM, IO OYiKYBAJIHCh paHille.

ITynkt b4.3.11 He 3acTocoBYeTbCA 10 BOYJOBaHUX IOXiJAHUX IHCTPYMEHTIB y JOrOBOpax, NpUAOaHUX Y
paMKax:

(a) o0'etHanHs GizHecy (3rifHO 3 BU3HAYCHHsM, oganuM y MC®3 3 « 06 ‘eonanns biznecy»),
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(©) o0'eqHaHHs cy0'ekTiB rocrnojaproBaHHs a0o Oi3Hecy Mifi CHINBHUM KOHTPOJIEM, 3rifHO 3
MOJIOXKEeHHAMU MyHKTiB b1-b4 MC®3 3; abo

() YTBOPEHHSI CIUIBHOIO MiJNpHEMCTBA 3TifHO 3 BU3HAueHHsAM, nogaHuM y MC®3 11 «Chinvna
OisnbHiCMbY

a00 10 TX MOXIIMBOIO 3A1MCHEHHS NEePErysy OLiHKU Ha aTy npuabaHHs4.
MNMepeknacudikadia piHaHcoBux akTuBIB (po3ain 4.4)

Mepeknacudikauisa cpiHaHCOBUX aKTUBIB

ITynkt 4.4.1 BuMarae Bif cy0'ekTa rocrnojaploBaHHs 3AiHCHEHHs Iepekiaacudikaiii (piHaHCOBUX aKTHBIB,
SIKIO CYO'€KT TOCHOAAPIOBAHHS 3MIHIOE CBOKO Oi3HEC-MOJIENb YIPAaBIiHHA 3a3HAYCHUMH (HiHAHCOBHMU
akTuBaMM. Taki 3MiHHU, K OUiKY€TbCs, BiIOyBaTUMYThCs AYyXKe HedacTo. Taki 3MiHUM BUMHSIOTHCS BUIIUM
KEepIBHULTBOM Cy0'€KTa TOCIIOAAPIOBAHHS BHACIHIZOK 30BHINIHIX a00 BHYTPIIIHIX 3MiH, 1 MOBHHHI OyTH
3HAQUHUMU JJIs AiSIBHOCTI Cy0'eKTa rocrojiaproBaHHs i OyTu SBHUMU JJIS 30BHIIIHIX cTOpiH. BiamosingHo,
3MiHa Gi3Hec-Moieni Ccy0'ekTa rocroaproBaHHs BiIOYAEThCS JIMIIE TOJI, KOJU Cy0'€KT TOCIIONAPIOBAHHS
po3nouHe abo MPUIMUHUTH 3/AIHCHEHHS BUY JiSUIBHOCTI, IO € 3HAYHOIO JJIsl HOTO JisUIbHOCTI: HAPUKJIIA, Y
pa3i mpuabaHHS, NpPOAaXy ab0 TPHUINHUHEHHS IEBHOTO BHAY TOCIOJAPCHKOT MisTIBHOCTI CYO'€KTOM
rocroaproBanHs. Hmkue HaBeZieHO MpUKIIaIy 3MiH y Oi3HEC-MOIelti:

(a) Cy0'exT rocrogaproBaHHs Mae MopTdesb KOMEPUiHHUX TO3UK, SIKi BiH YTPUMYE JUIS TOTO, 1100
poJaTu iX y KOPOTKOCTPOKOBIH NMEPCHEKTUBI. CYO'eKT rocroJaproBaHHs NpUI0aBae KOMIIAHIIO,
1[0 yIpaBJisie KOMEPIIHHUMH MO3UKAMH i Mae Gi3HEC-MOJIEeNb, 110 Nepeadadae yTpUMAaHHS TO3UK
JUISL OJICp)KaHHS JOTOBIPHMX TI'POIIOBUX MOTOKIB. IlopTdens koMmMepuiiHMX IO3UK Oilblle He
YTPUMYETBCS JUIS TPOJAXYy, ¥ Temep yNpaBlIiHHS HUM 3IIHCHIOETHCS pa3oM i3 MpHI0aHUMHU
KOMEPUiHHUMHU IO3WKaMH, 1 BCi MO3UKH YTPUMYIOTHCS IS OJEpPKaHHS JOTOBIPHHUX I'POIIOBHX
ITOTOKIB;

(©) ¢ipma 3 HagaHHs (iHAHCOBUX MOCIIYT BUPILIYE 3aKPUTH CBiil Oi3HEC pO3APpiOHUX IMOTEUHUX HO3UK.
Bona 6inblire He TPOBOUTH HOBUX OIIEPAIliil y paMKax IbOTo Oi3HeCy if B)KUBa€ aKTHBHUX 3aXOiB
13 IPOIIOHYBAHHS CBOTO MOPTdens iMOTeUHNX MO3UK Ha IPOJAK.

3MiHa MeTH Oi3Hec-Mozeni Cy0'eKTa roclnoiapioBaHHS Mae OyTH 3AilicHeHa 10 JaTé nepeknacugikarii.
Hanpuknan, skmo 15 mororo ¢ipma 3 HamaHHS (iHAHCOBHX MOCIYT BHPIIIyE 3aKpUTH BCill Oi3Hec
PO3piOHUX IMOTEYHHX MO3KK, & OTKE MYCHTh MepeKIaci(iKyBaTH BCl 3aUCIUICHI UM pillleHHsIM (iHAHCOB1
akTuBH | KBITHS (B IEPIINI IEHh HACTYITHOTO 3BITHOT'O MEPioy Cy0'eKTa TOCIoaptoBaHHs ), TO Liei cy0'ekT
TOCIIOJAPIOBAaHHS HE MOBUHEH MPOBOIUTH HOBHUX ONEpaliil y paMKax Oi3Hecy po3apiOHMX iMOTEYHHX MO3UK
abo B iHmMK cnoci0 3AilCHIOBAaTH MAisUIbHICTH, WO BiAmoBimae ii momepenHidl Oi3Hec-mozeni, Micis
15 mrotoro.

3a3HaveHi HKYe 0O0CTaBHHM HE BBAXKAIOTHLCS 3MiHaMU Oi3HEC-MOJIETI:

(a) 3MiHa B HaMipax, 10 CTOCYIOThCS NEBHUX (hiHAHCOBUX aKTUBIB (HaBiTh 3a y pa3i 3HAYHUX 3MiH B
YMOBaxX PHHKY);

(©) TUMYacOBE 3HUKHEHHS [IEBHOTO PUHKY (DiIHAHCOBUX AKTHUBIB;

() nepenaBaHHs (PiHAHCOBHX aKTHBIB MK YaCTUHAMH CY0'€KTa TOCTIOAAPIOBAHHS, IO 3aCTOCOBYIOTh

pi3Hi 6i3Hec-Mozeni.

OuiHka (rnaBa 5)

b5.1.1

MNMepBicHa ouiHka (po3ain 5.1)

CripaBeUIMBOIO BapTICTIO (JIHAHCOBOTO IHCTPYMEHTA TP MEPBICHOMY BU3HAHHI 3a3BUYal € IliHa oneparlii
(ToO6TO crpaBemIMBa BapTiCTh HaJaHol abo onep)kaHOl KOMIeEHcamil (OuB. Takok MyHKT B5.1.2A Ta
MC®3 13). Boanouac, sKIIO 4YacTHHa KoMIeHcalii Oyna HagaHa a0o onepkaHa He 3a (hiHAHCOBHM
IHCTPYMEHT, TO CYyO0'€KT TOCIIONApPIOBAHHS OLIHIOE CIpaBEUIUBY BapTicTh (PiHAHCOBOIO IHCTPYMEHTA.
Hamnpuknaz, cripaBeinBa BapTicTh JOBIOCTPOKOBOI IMO3MKU a0 N1e0iTOPChKOI1 3a00proBaHOCTI, Ha SIKy HE
HapaxOBYIOTHCS MPOLEHTH, MOXE OLIHIOBATUCH 33 TEHEPINIHBOIO BApTICTIO Beiel MailOyTHBOI IpOMIOBOI
BHUPYYKH, JMCKOHTOBAHOI 3a TEPEBAXKHOK PHUHKOBOK CTAaBKOK (CTaBKaMM) BIICOTKa ISl MOJMIOHOTO

B MC®3 3 po3risinaeTbes npuaOaHHs OTOBOPIB i3 BOYIOBAHMMH ITOXiJHUMH IHCTPYMEHTaMHU TIPpH 00'eHaHHI Oi3HECY.
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iHcTpyMeHTa (IOAIOHOTO 3 TOUKU 30pYy BaJIOTH, CTPOKY, TUIy CTaBKM BifCOTKAa M IHIIMX YMHHUKIB) i3
AHAJIIOTIYHAM KPEIMTHHUM peHTuHroM. bynp-fka momaTkoBa cyma, HaJaHa B KPEIMT, € BHUTPaTol abo
3MEHIIIYy€ J0XiJ, AKIIO0 BOHA HE BIIIOB1Ia€ KPUTEPiAM JUI BUSHAHHS SIK aKTUB SIKOIOCh 1HIIIOTO THITY.

SIKio cy0'eKT rOCTIOapPIOBAHHS BUJIAE MO3KMKY 32 HEPUHKOBOIO CTaBKOIO BiZICOTKA (HAIIPHUKIAJ, 5 BIJICOTKIB,
KOJIM PUHKOBA CTaBKa 3a MOAIOHMMHU MO3MKAMU CTAHOBUTH 8 BiJICOTKIB) 1 OJIep)Kye BUHAropoy aBaHCOM SIK
KOMIICHCAIl0, TO Cy0'€KT TOCHOJapIOBaHHS BU3HAE IMO3MKY 3a ii CHpaBeIIMBOIO BapTICTIO (TOOTO 3a
BUpPaXyBaHHSAM OJIep>KaHOT HUIM BUHATOPO/IH).

Haiikpamumu oka3aM CHpaBeIIMBOI BapTOCTi (iHAHCOBOTO IHCTPYMEHTA MpPHU NEPBICHOMY BHU3HAHHI €
3a3Buuail 1iHa onepanii (TOOTO crpaBeyIuBa BapTiCTh HAaJaHOI ab0 OJEp)KaHOI KOMIEHcAllil — IUB. TaKOX
MC®3 13). fAxmo cy0'eKT rocrofaproBaHHs 3'Cye, IO CIIpaBe/UIMBa BapTICTh MPH MEPBICHOMY BH3HAHHI
BiZIpI3HAETBCA BiJ LiHU omepanii, 3a3HadeHoi B MyHKTI 5.1.1A, To cy0'eKT rocrnopaproBaHHsl OOJIKOBYE
3a3Ha4YCHUI IHCTPYMEHT Ha TaKy JaTy B TaKUH CHOCIO:

(a) 3a OLIIHKOI, TIepe10aueHOI0 MMyHKTOM 5.1.1, SIKIIIO BiJMOBIHA CIIpaBeAJIMBa BAPTICTh JOBOJAUTHCS
LiHOIO KOTUPYBAHHS Ha aKTUBHOMY PUHKY 1JGHTUYHOTO aKTUBY U¥l 3000B's13aHHS (TOOTO BXiTHUMU
naHuMu 1 piBHs) a00 IPYHTYETHCS HA METOJI OLIIHKH, B IKOMY BHKOPUCTOBYIOTHCS JIMIIE JaHi 3
BIIKpUTUX JJISl crocTepekeHb pHHKIB. CyO0'€KT TOCHOAApIOBAaHHS BH3HAE PI3HUIO MK
CIpaBe/IIIMBOIO BapTICTIO MPH MEPBICHOMY BU3HAHHI Ta IIHOIO onepaiii sk npuoyTok abo 30UTOK;

(0) y BCIX IHIIMX BHINaJKaX, 3a OL[HKOI, INepend0adyeHor MmyHKToM 5.1.1, BiAKOpUroBaHOIO 3
BIJICTPOYCHHSM PI3HHUIN MIiX CIPAaBEJIUBOI0 BapTICTIO TPH IEPBICHOMY BH3HAHHI Ta IIHOO
onepauii. ITicisg nepBicHOro BU3HAHHS Cy0'€KT rOCIIOapIOBAHHS BU3HAE BiICTPOUCHY PI3HHULIO SIK
npubyTOK ab0 30MTOK JHMIIEe B TOMY OOCs3i, B SIKOMYy BOHa OOYMOBJICHA 3MIHOIO B TIEBHOMY
YUHHUKY (B TOMY YMCJI, B 4aci), IKUH y4aCHUKM PUHKY Opanu 6 10 yBaru IpH BU3HAUCHHI I[iHU
TaKOTO aKTHBY YU 3000B'sI3aHHS.

NMopanbla ouiHka (po3ainm 5.2 5.3)

Sxmo ¢inaHcOBUN IHCTpyMEHT, L0 OyB paHillle BU3HAHUHM K ()IHAHCOBUH aKTUB, OILHIOETHCS 3a
CTIPaBeTHBOIO BAPTICTIO Yepe3 MpHOYTOk abo 30HTOK, a HOTO CIIpaBeIINBa BapTiCTh CTa€ HIDKYOIO 32 HYIIb,
TO BiH € (piHAHCOBUM 3000B'SI3aHHSIM, IO OLIHIOETHCS 3rifHO 3 myHKTOM 4.2.1. BoxmHouac, riGpuani
JIOTOBOPH, OCHOBHI JOTOBOPH SAKHX € aKTHBaMH B Mexkax c(epH 3acTocyBaHHS Iboro CTaHIapTy, 3aBXaN
OIHIOKOTKCS 3TiHO 3 MyHKTOM 4.3.2.

IMomanuii HUXKYE TPHUKIAA UTOCTPYe OOJIK BUTpATH HA OINEpPAIlilo MPH MEPBiCHINA Ta MOJAbININA OMIHKAX
(iHaHCOBOTO aKTHBY, IO OLIHIOETHCS 3@ CHPaBEJIMBOIO BapTICTIO 3 BiMOOpaXEHHAM 3MiH B iHIIOMY
CYKYITHOMY JIOXOJi 3TiJHO 3 MyHKTOM 5.7.5 260 4.1.2A. Cy0’eKT rocnoaproBaHHs Mpua0aBae GpiHaHCOBUI
aktuB 32 100 OB 3 gomanHsAM koMicii 3a kymiBmo B po3Mipi 2 OB. Ilpu nepBicHOMy BH3HaHHI Cy0'eKTOM
TOCIIOJapIOBAaHHs aKTUB OLiHIOEThes y 102 OB. 3BiTHUI Mepio]] 3aBepIIYETHCS Yepe3 JIeHb, KOJIU PHHKOBA
I[iHa KOTUpPYBaHHA aKkTUBY cTaHOBUTH 100 OB. SIk6u axTuB Oyno mpopaHo, Oyno O CIIaYeHO KOMicilo B
po3mipi 3 OB. CranoMm Ha 10 Jaty cy0'eKT rocmoaaproBaHHs ouiHioe aktuB y 100 OB (6e3 ypaxyBaHHs
MOXJIMBOI KOMICII IIpU IIpoJiaXky) Ta BU3HA€E 30MTOK y po3Mipi 2 OB B iHIIOMY cykymHOMY moxofi. SIkio
(hiHAHCOBHI aKTUB OI[IHIOETHCS 3a CIIPABETUBOIO BAPTICTIO Uepe3 HIHMHA CYKYIMTHHIA JOXi 3T1THO 3 MyHKTOM
4.1.2A, TO BUTpaTH Ha ONEpAlil0 aMOPTU3YIOThCA B NMPUOYTKY abo 30UTKY 3a METOJOM €(eKTHBHOIO
BiJICOTKA.

[Monmaneiia ominka (iHaHCOBOIO akTHUBY ab0 (iHAHCOBOTrO 3000B'S3aHHS, a TAKOX IMOAAJbIIE BHU3HAHHS
npuOyTKiB Ta 30UTKIB, ONIMCaHUX y MyHKTI B5.1.2A, Mae Bigmoigati Bumoram 1poro CTaHaapry.

IHBecTULUii B iIHCTPYMEHTU BNAacHOro Kanitany Ta 4OroBOpu Ha Taki iHBecTuuii

VYci iHBeCTHLIT B IHCTPYMEHTH BJIACHOTO KalliTally Ta JOTOBOPH Ha Taki IHBECTHIIT MOBHHHI OL[IHIOBATHCH 3a
CIpaBeIJIMBOIO BapTicTio. BoaHouac, y BUKIIOUHHMX BHUMAAKax, co0iBapTicTh Moxe OyTH NPHHHATHOIO
OLIIHKOIO CIIPaBEATMBOI BapTOCTi. Taka CHTyallis MOXe MAaTH MiCIle B pa3i HEAOCTATHOCTI HAsSBHOI OLIBII
akTyanbHOI iH(OpMAIi [T OIIHKK CcHpaBeIMBOI BapTOCcTi ab0 3a HASBHOCTI LIMPOKOTO [iallo30HY
MO>IMBHX OIIHOK CIPaBEUTHBOI BAPTOCTI, KOIH cO0iBapTiCTh BioOpaskae HaKpamTy OILiHKY CIIPaBEIIHBOT
BapTOCTi y MEKax IL(bOTO [iara3oHy.

Jlo 03HaK TOTO, 10 COOIBApPTICTh MOXKE HE BiIOOpaXKaTH CIpaBeJINBOI BAPTOCTI, HAJIEKATH TaKi:

(a) 3Ha4YHa 3MiHa B TMOKAa3HHMKAaxX JisUIbHOCTI 00'€KkTa IHBECTYBaHHS y TIOPIBHSHHI 3 OHOJDKETaAMH,
IUIaHaMH a00 KOHTPOJIEHUMH TTOKa3HHKAMU;
(©) 3MiHM B OYiKYBAaHHSX I0JIO JOCSATHEHHS KOHTPOJIBHHUX IOKa3HUKIB TEXHIUHOI MPOAYKIii 06'ekTa
IHBECTYBaHHS;
© IFRS Foundation
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() 3HauHa 3MiHa Ha PHUHKY BJIaCHOIO KamliTally 00'ekTa iHBeCTyBaHHSA abo ioro mponykuii uu
MOTEHIIMHOT MPOTYKIIIT;

(r) 3Ha4yHa 3MiHa y CBITOBIH eKOHOMilli a00 B TOMy €KOHOMIYHOMY CEpEIOBHIIi, B SKOMY O0'€KT
IHBECTYBaHHS 3/IHCHIOE JisUTbHICTD;

() 3HauYHA 3MiHa B NIOKAa3HUKAaX €(EKTHUBHOCTI 3iCTaBHUX CY0'€KTiB rOCIOAAPIOBaHHS a00 B OLIHKAX,
III0 BH3HAYAIOTHCS PUHKOM Y ILIOMY;

() BHYTpIlIHI npoOsieMr 00'ekTa iHBECTYBaHHS Ha KINTAJIT BUIIAJKIB IIaxpaicTBa, KOMEPLIHHHX
CIIOPiB, CYJOBUX IIPOBAKEHb, 3MiH y CKJIaJli KEpiBHUITBA a00 3MiH CTparerii;

(e) HasBHICTB JI0Ka30BO1 iH(opMallii, oJiepkaHoi 3a pe3ybTaTaMU 30BHIIIHIX OIepallii i3 BIaCHUM
KamiTajoM 00'eKTa 1HBECTYBaHHS, 3/iHCHEHHX ab0 caMUM 00'€KTOM iHBECTYBaHHs (Ha KIITaJIT
HOBOT'O BHITYCKY IHCTPYMEHTIB BJIACHOTO KamiTaiy), abo y ¢opMmi nepeiaBaHHsS iHCTPYMEHTIB
BJIaCHOTO KaliTally MiX TPETIMU CTOPOHAMHU..

Iepenik, momanuii y nyHkti b5.2.4, He € BuyepnHuM. Cy0'€eKT TOCIOAapIOBaHHS BHKOPHCTOBYE BCHO
iHpOpMaLilo PO MOKA3HUKU €(PEKTUBHOCTI Ta AisIbHICTh 00'€KTa IHBECTYBaHHS, 110 CTA€ JOCTYIHOIO MiCIIs
JIaTH TIEPBICHOTO BHU3HAHHs. Taki JOpEeYHI YMHHUKH — B TOMY 0OCs3i, B SKOMY BOHH iCHYIOTb — MOXYTh
yKa3yBaTH Ha Te, 10 coOiBapTiCTh He BimoOpaxkae CHpaBelsIMBOI BapTOCTi. Y TakUX BUMAIKaX CyO0'eKT
TOCIOapIOBAHHS Ma€ OIIHIOBATH CIIPABEUIUBY BapTiCTh.

Co0iBapTicTh HIKOJIM HE MOXKE BBRKATHUCh SKHAMKPAIIOK OLIHKOIO COOIBApTOCTI y BUIAJKY iHBECTHIIIH B
IHCTPYMEHTH BJIACHOTO KalliTally, II0 MalTh KOTHpPYBaHHs (a00 B JOrOBOPH Ha IHCTPYMEHTH BJIACHOTO
KartiTainy, 0 MaloTh KOTUPYBaHH!).

OuiHka 3a amopTu3oBaHoto cobiBapTicTio (po3ain 5.4)

MeTopn edheKTUBHOIO BifCOTKa

ITpu 3acTocyBaHHI MeTOAy €(EKTUBHOIO BiICOTKA CY0'€KT TOCHOAAPIOBAHHS BU3HAYa€ BUHATOPOIY, SIKi €
HEBIIIIBHOIO YaCTHHOK e(DEKTUBHOI CTABKH BiICOTKA 3a (DiHAHCOBUM iHCTpyMeHTOM. Omuc BUHATOPOJ 3a
(iHaHCOBI MOCIYrM MOXE HE BifoOpakaTH XapakTepy Ta CyTi HaJaHHMX IOCIyr. BuHaropoau, mo €
HEBIIIHOIO YaCTHHOIO e(PEKTUBHOI CTaBKH BiZICOTKA 32 (DIHAHCOBHM IHCTPYMEHTOM, PO3TIISAAIOTHCS K
KOpPUT'yBaHHS €()eKTUBHOI CTABKH BiJICOTKA, SIKIIO (D iHAHCOBHUM IHCTPYMEHT HE OL[IHIOETHCS 3a CIIPABEUINBOIO
BapTICTIO, 3 BU3HAHHAM 3MiH CIIPaBeUINBOT BAPTOCTI B MPHOYTKY a00 30UTKY. Y TaKHUX BUIAIKAX BUHATOPOIH
BU3HAIOThCA SIK JOXiZ 00 BUTPATH IIPU NEPBICHOMY BU3HAHHI iIHCTpyMeEHTa.

J1o BUHAropo/i, 110 € HEBIAIJIBHOK YaCTUHO e()eKTHBHOI CTABKH BiJICOTKA 3a )IHAHCOBUM IHCTPYMEHTOM,
HaJIe)KATh:

(a) KOMicil 3a BU/Iauy KpeIuTy, OJlepKaHi Cy0'€KTOM TOCIIOapIOBaHHS Yy 3B'I3KY 31 CTBOPEHHSM a00
npuadaHHAM (iHAHCOBOTO akTHUBY. Taki KoMicii MOXYTh BKIIOYaTH B ceOe KOMIIEHCAII0 3a
JISUTBHICTD Ha KIITANT OIiHKH (DiIHAHCOBOTO CTAaHY IMO3WYAIbHUKA, OI[IHKH Ta PEECTpallii rapaHTiii,
3aCTaBU Ta IHIIMX 3aXOXiB i3 3a0e3leyeHHs], BEICHHS IEPEroBOpiB IIOJO YMOB iHCTPYyMEHTa,
MIATOTOBKY Ta OINpAIfOBaHHS JOKYMEHTIB, a TakKoX 3fiiicHeHHs omepamii. [li kowmicii e
HEBIJIIIIHOI YaCcTHHOK 3a0e3NeveHHs Y4acTi B OJIEp)KaHOMY B pe3yibTari (iHaHCOBOMY
IHCTPYMEHTI;

(©) KoMicii 3a HaJaHe 3000B’sI3aHHS BHIATH IO3UKY, OJEpKaHi Cy0'€KTOM TOCIOIApIOBAaHHS, KOJIH
3000B's13aHHS 3 KPEAUTYBAaHHS HE OLIHIOETHCS 3rigHO 3 MyHKTOM 4.2.1(a) Ta icHye HMOBIpHICTb
YKJIaJIeHHS Cy0'€eKTOM rocIioJapIloBaHHsI KOHKPETHOT kpeaquTHoi yroau. Li komicii po3risaatoTses
SIK KOMIIGHCAIlisl 32 TIOTOYHY y4YacTh y mpuabaHHi (iHaHCOBOTO iHCTpyMeHTa. SIKIo cTpok il
3000B's13aHHS CILTHBAE, a CY0'€KT TOCIOIAPIOBAHHS MO3MKH HE HA/IAE, TO KOMICIS BUSHAETBCS SIK
JOXIJ TicTst 3aKiHYSHHS CTPOKY;

(B) KOMicil, CIUTadeHi 3a BHIady (iHAHCOBHUX 3000B'S3aHb, IO OLIHIOIOTHCS 32 aMOPTHU30BAHOIO
cobiBapricTio. Ili komicii € HEBiIAIIBHOIO YAaCTHHOIO 3a0e3medeHHs ydacTi y ¢(iHaHCOBOMY
3000B's:3aHHI. Cy0'€KT TOCIIOJApIOBAHHS BiIpI3HSIE KOMicii Ta BUTPATH, SKi € HEBiIIUIBHUMH
CKJIQIOBUMH e(DeKTHBHOI CTaBKH BiJICOTKa 32 (iHAHCOBUM 3000B'I3aHHSIM, Bill KOMiciii 3a Buiauy
Ta orepauifiHUX BUTpPAT, MOB'SI3aHUX i3 MPABOM HaJaBAaTH HOCIYTH, — HANPHKIAA, IOCIYrH 3
YIPaBTiHHS 1HBECTHIIIIMH.

Jo xoMiciil, 110 He € HEBLIAIIBHOI YaCTUHOK €(pEeKTUBHOI CTABKU BifICOTKA 32 ()iHAHCOBUM IHCTPYMEHTOM
Ta 00JIiKOBYIOThCS 3riiHO 3 MC®3 15, HanexaTh Taki:

(a) KOMICiI, 10 CIPaBIISIIOTHCS 3@ 00CIyrOBYyBaHHS MO3HUKH;
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(©) KOMicil HaJlaHe 3000B’13aHHS BUAATH IO3HUKY, KOJIM 3000B'sI3aHH 3 KPEAUTYBAHHSI HE OL[IHIOETHCS
3rijiHo 3 MyHKTOM 4.2.1(2), a yKJ1afieHHs Cy0'€KTOM rOCTIOAapIOBaHHS KOHKPETHOT KPEJUTHOT YTOIU
€ MaJIOWMOBIpHIM; Ta

() KOMICIi 3a OopraHi3aiiro CHHIUKOBAaHOI TIO3UKH, OJICP)KYyBaHi Cy0'€éKTOM TOCIIOJAPIOBAHHS, SKHU
OpraHi3oBye IO3UKY Ta He 30epirae 3a coO00 >KOJHOI 4aCTUHM IaKeTy Mno3uku (abo 30epirae 3a
c00010 YacCTHHY 3a Ti€K camMOr0 e()EKTHBHOIO CTABKOIO BIJICOTKA 3a 3iCTABHUN PHU3HK, IO ¥ 1HIII
YYaCHHUKH).

IIpu 3acTocyBaHHI MeToqy €(QEKTHBHOTO BiJCOTKa CYO'€KT TOCIOJAPIOBaHHS 3a3BUYall 3/iHCHIOE
aMopTH3alilo Oyab-IKUX KOMICIH 1 IutaTexiB, mi0 OynM clutadeHi abo ojepiKaHi, BUTpAT Ha OIepariio, a
TaKOX IHIIMX NpeMid abo JMUCKOHTIB, SKi BKJIIOYCHO 10 PO3PaxyHKy e(eKTHBHOI CTaBKM BiJICOTKa 3a
ouikyBaHUH CTpOK [ii (hiHaHCOBOro iHCTpyMeHTa. BogHowac, KOpOTIIMIA Mepio]] 3aCTOCOBYETHCS B TOMY
BHUIIQJIKY, KOJIM CaMe 3 HUM MOB’s3aHI KOMicii, crutaueHi abo oJiepkaHi IuiaTexi, 3AiiiCHEHHI BUTpPAaTH Ha
omnepauito ado po3paxoBaHi npemii a6o nuckonTH. Came 1e BigOyBa€eThCS B TOMY pasi, KOJIM 3MiHHA, 10 SKO1
MIPUB'A3aHO KOMICIT, oJepkaHi abo CIUlaveHi IUIaTeXi, BUTPATH Ha Omepaliiio, npemii ado IMCKOHTH
MEPEOIHIOETHCS 38 PUHKOBHMH CTaBKaMH JI0 3aBEPILICHHS O4iKyBaHOTO CTPOKY MOTamieHHs (iHaHCOBOTO
IHCTpyMeHTa. Y TakoMy pasi BiJIOBIHAM MepiooM aMOPTH3allii € Iepioj JO HACTYITHOI JaTH IEePEOLiHKH.
Hamnpuknan, skmo npeMis abo AUCKOHT 3a (DiHAHCOBUM iHCTPYMEHTOM 3 IUIABAIOYOIO CTaBKOMO BiJICOTKA
BiJI0Opaka€e MPOLEHTH, 0 OyJIM HapaxoBaHi 3a TaKMM (HiHAHCOBHM IHCTPYMEHTOM 3 MOMEHTY OCTaHHBOL
BHUIUIATH MPOLEHTIB, a00 3MiHH B pUHKOBUX CTaBKaX IICJIA MEPEOLIHKU TUIaBAl0401 CTABKH BiJICOTKA 3TiTHO
3 PUHKOBHMH CTaBKaMmH{, TO BOHH aMOPTH3YIOThCS 1O HACTYIHOI JaTH INEPEOI[iHKM IUIABAIOYOi CTaBKH
BiZICOTKA 3TiMHO 3 PUHKOBUMHU CTaBKaMH. [IPHYMHOIO IBOTO € Te, IO MpeMist abo AUCKOHT CTOCYIOThCS
Mepioly A0 HACTYIHOI JaTH TMEPEOIiHKK CTaBKH BiZICOTKA, TOMY IO B 3a3HA4YCHY JaTy Ta 3MiHHA, IO SKOI
MIPUB'A3aHO TpeMir0 abo JUCKOHT (TOOTO CTaBKa BiJICOTKA), IPUBOJUTHCS Y BiAIMOBIAHICTH O PUHKOBUX
CTaBOK. SIKIIO K, OHAK, MpeMis a00 ITUCKOHT IMOB'SI3aHi 31 3MIHOKO KPEAWTHOTO CIPEy MOHA] IUIaBal0vy
CTaBKy, BU3HaueHy Ui (iHAHCOBOTO IHCTPYMEHTY, a00 IHIIMX 3MiHHUX, SIKi HE HEpEOIIHIOITHCS 3
MIPUBEACHHSIM Yy BIAMOBIAHICT 0 PUHKOBUX CTABOK, TO BOHH aMOPTH3YIOThCS IPOTATOM OYiKyBaHOTO
CTpOKY Aii piHAaHCOBOTO iHCTpyMeEHTa.

V Bumnaaky GpiHaAHCOBUX aKTHBIB 3 IJIABAaIOYOI0 CTABKOIO Ta (hiHAHCOBUX 3000B'sI3aHb 3 IUIABAIOYOI0 CTABKOIO
HepioguyHe IEepeoLiHIOBAHHS T'POLIOBUX IOTOKIB ISl BiOOpa)K€HHS PyXy PHHKOBUX CTaBOK BiJICOTKa
3MiHIOE€ €()eKTHBHY CTaBKY BificoTKa. SIKiio (piHAHCOBHI aKTHB 3 TUJIABAKOUOK) CTaBKOK ab0 (hiHAHCOBE
3000B's13aHHSA 3 IUIABAaIOUOK) CTABKOI MEPBICHO BU3HAETHCS B CyMi, IO JOPIBHIOE IEOITOPCHKIH abo
KPEeOUTOPCHKill 3a00proBaHOCTI 32 OCHOBHOIO CYMOIO, TO IEPEOI[iHIOBAaHHS MaliOyTHIX MPOLIEHTHUX BUILIAT
3a3BUYail He CIIpaBiIsie€ 3HAYHOTO BIIMBY Ha 0alaHCOBY BApTiCTh aKTUBY UM 3000B'S3aHHS.

SIkmo cy0'ekT rocrmomaproBaHHS Teperisgace cBoi OIHKKM BHIUIAT a00 HAAXOKEHb (32 BHHATKOM
MoauGikamii, 30iCHEHNX 3TiTHO 3 MYHKTOM 5.4.3 Ta 3MiHaMHU B OLIIHKAaX OYiKyBaHUX KPEIUTHUX 30UTKIB),
BiH KOPHT'YE BAJIOBY OaslaHCOBY BapTicTh (DiHAHCOBOTO aKTUBY a00 aMOPTH30BaHy co0iBapTICTh (hiHAHCOBOTO
3000B'13aHHs (a00 rpynu (piHAaHCOBUX IHCTPYMEHTIB) Ul BifoOpaxxeHHS (paKTHMYHHMX Ta MEPEryIHYTHX
OLIIHIOBAHUX JIOTOBIPHHUX IPOLIOBHX MOTOKIB. Cy0'eKT rOCIONapIOBaHHS IepeoOpaxoBye BAIOBY OalaHCOBY
BapTicTh (PiHAHCOBOTO aKTUBY a00 aMOPTH30BaHY COOIBAPTICTH (hiHAHCOBOTO 3000B'SI3aHHS K TEIEPILIHIO
BapTiCTh OI[IHIOBAHHUX MaHOyTHIX JOTOBIPHHX TPOLIOBHUX IOTOKIB, JHCKOHTOBAaHMX 3a MEPBICHOIO
e(EeKTUBHOIO CTaBKOIO BiJICOTKA 3a (DiHAHCOBUM iHCTpyMEHTOM (a0 3a BiAKOPUIOBAaHOI Ha KPEAUTHUIH
pHu3UK e()EKTHBHOIO CTABKOIO BIJICOTKA JUIS MPHI0aHUX a00 CTBOPEHHUX KPEIUTHO-3HEIIHEHUX (DIHAHCOBHX
aKTHUBIB) 200, SKIIIO 1€ MPUIHATHO, 33 IEPETIISIHYTO e)EKTUBHOK CTABKOIO BiICOTKA, PO3PaX0OBAHOIO 3Ti/IHO
3 myHKTOM 6.5.10. KopuryBaHHs BU3HA€ThCS B MPUOYTKY 200 30MTKY SIK TOXiJ a00 BUTpATH.

V nesxux Bunankax (iHaHCOBHI aKTHB BBAXAETHCS KPEAUTHO-3HEIIIHEHUM IIPH IIEPBICHOMY BU3HAHHI yepes
Te, MO0 KPSIUTHUH PU3HK € Jy)Ke BHCOKHM, a B pa3i KyMIBII TakWi akTHUB NPHI0ABa€ThCA 31 3HATHUM
IucKOHTOM. Cy0'€eKT TOCHOIApIOBaHHS MOBHMHEH BKJIIOYHTH IEPBiCHI OYiKyBaHI KpeOWTHI 30UTKH B
OLIIHIOBAHI TPOMIOBI MOTOKH IiJ] 9ac PO3PAXyHKY BiIKOPHUTOBAHOI HA KPEAUTHHIT PH3UK e()eKTUBHOI CTaBKH
BiZICOTKa 3a (DiHAHCOBMMH AaKTHUBAaMH, SIKI BBaXAIOThCS IMiJ 4yac MEPBICHOrO BH3HAHHS NMpuabGaHumu abo
CTBOPEHUMH KPeIUTHO-3HEeIHEeHNMH (hiHAHCOBHMH aKTHBaMU. BoqHO9AC, IIe He 03Havae, M0 BiIKOPHTOBaHA
Ha KpeIUTHUH pU3UK e(eKTHBHA CTaBKa BiJICOTKA Ma€ 3aCTOCOBYBATUCH JIMIIE Yepe3 Te, 0 (iHAHCOBHH
aKTHB Ma€ BUCOKHMIT KpeAUTHHI PU3UK MPH IEPBICHOMY BU3HAHHI.

BuTtpaTtu Ha onepauiro

BuTparyn Ha oneparniro BKIIOYAIOTh Y ce0e IIaTexXi Ta KOMIcii, crutadeHi areHram (y TOMY YUCii, HalMaHuM
MpaliBHUKaM, 1[0 BUKOHYIOTh (PYHKIIT areHTiB i3 nMpojaxy), KOHCYIbTaHTaM, Opokepam i auiepam, 300pu
OpraHiB peryioBaHHs Ta (poHIOBUX Oipx, a TAKOX MOJATKHU Ta 300pH 3a onepalii 3 nepenapanHs. Burpartu
Ha OIepallilo He BKIOYAIOTh Y ceOe mpemii abo AMCKOHTH 3a 3a00proBaHICTIO, BUTPATH Ha (DiHAHCYBAaHHS
a00 BHYTpIIlIHI BUTPATU Ha aJAMiHICTpyBaHHS a00 YTPHMaHHS.
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CnucaHHA

CrincaHHsI MOXKE CTOCYBaTHUCh (JIHAHCOBOTO aKTHBY B LIIOMY abo juIIe sikoick ioro yactku. Hanpukman,
cy0'eKT rocrnojaploBaHHs IUIAaHye 3BEpHYTH CTATHEHHS Ha 3acTaBy 3a (hIHAHCOBMM AaKTHBOM 1 OYiKye
MOBEPHEHHSI 3a HOro paxyHok He Oimbimn HiK 30 BigcOTKiB ¢QiHaHCOBOro akTuBY. SKIIO CcyO'eKT
TOCIO/IapIOBAHHS HE Ma€ OOIPYHTOBAHUX ITEPCIICKTUB CTATHEHHS IOJAIBIINX TPOLIOBUX ITOTOKIB BiJ] IbOTO
(hiHaHCOBOTO aKTUBY, BiH Mae criucaty peity 70 BiICOTKIB ()iHAHCOBOTO aKTHUBY.

3MeHLWeHHA KopucHocTi (po3ain 5.5)

FpynoBa Ta iHAMBIAyanbHa OCHOBA OLiHKU

Jns DOCSATHEHHS METH, IO MOJSra€ y BHU3HAHHI OYIKYBaHHUX KPEIUTHHUX 30WMTKIB 32 BeCh CTPOK il
(iHaHCOBOTO IHCTPYMEHTY HPOTATOM CTPOKY JHii B pa3i 3HAUYYIIOTO 3POCTaHHS KPEOUTHOTO PH3UKY 3
MOMEHTY TE€PBICHOTO BU3HAHHS, MOXKE BHUSBHTHCH HEOOXiJHUM BHKOHAHHS OLIHKHM 3HAUYLIOTO 3POCTaHHSI
KPEeJUTHOTO PU3UKY Ha IPYNOBiH OCHOBI IUIIXOM po3MIAAy iH(pOopMalii, 110 BKa3ye Ha 3HAUYILE 3POCTAHHS
KPEIMTHOTO PHU3HKY, HANPHUKIIAMI, 32 TPYIOr abo miarpynorw (iHaHCOBHX IHCTpyMeHTIB. Ile poOuThes mis
3a0e3MneyeHHs JOCATHEHHS Cy0'€KTOM IOCIOAAPIOBAHHS METH BH3HAHHS OYiKyBaHUX KPEIUTHHUX 30HMTKIB 32
BECh CTPOK JIii 32 HASBHOCTI BHIAJKIB 3HAYYIIOTO 3POCTaHHS KPEAUTHOTO PHU3HKY, HABITH SIKIIO JOKA3iB
HACTIIBKU 3HAYYIIOTO 3POCTAaHHS KPEIUTHOTO PH3UKY HA PiBHI OKPEMHX IHCTPYMEHTIB Hapasi Ille HeMa€.

3a3BHuail OYiKy€eThCs, 10 OYIKYBaHI KpEAWTHI 30MTKH 3a BECh CTPOK Jii MaroTh OyTH BHU3HAHI J0 TOTO, 5K
(biHaHCOBHI IHCTPYMEHT CTaHe MPOCTPOUYCHUIA. SIK MpaBUiIo, KPEIUTHUI PU3UK 3HAYHO 3POCTAE MIE JI0 TOTO,
sIK (DIHAHCOBHIA 1HCTPYMEHT CTaHe MPOCTpOUCHUM abo OyJie MOMIYeHO iHIN YMHHHUKH 3aTPUMKH TUIATEKIB,
oo € creuudiuHIMH AJs Mo3MYalIbHUKA, (HanpuKiaj, 3aidcHeHHs Moaudikauii abo pecTpyKTypu3aiii).
OTxe, 3a HAIBHOCTI OOTPYHTOBaHO HEOOXITHOT Ta MiATBEPKYBAHOI iHPOPMAILiT, 110 € OUIBII MPOTHO3HOO,
HDK HasBHa iHQopMalis Hpo MPOCTPOYEHHs, L0 OTpUMaHa Oe3 3AiMiCHEHHS HAAMIpHUX BUTpaT abo
JOKJIAIaHHS HaIMIPHUX 3YCHJIb, JUIS OLIHIOBAHHS 3MiH Y KPEAUTHOMY PH3UKY CIIiJl BAKOPUCTOBYBATH CaMe
ii.

BoaHouac, 3aieHO BiJ Xapakrepy (iHAHCOBHX iHCTPYMEHTIB Ta iH(opMaIlii 1010 KPEAUTHOTO PU3HKY,
HasiBHOI IIONO OKpeMHX Ipyn (iHAHCOBUX IHCTPYMEHTIB, CY0'€KT TIOCIIOJApIOBAHHS MOXE BUSBUTHUCH
HECIPOMOYKHIAM BHSIBUTH 3HAUYII 3MiHU B KPEITUTHOMY PH3HKY 32 OKPEMHUMH (hiHAHCOBHUMH iHCTPYMEHTaMHU
JI0 TOT0, SIK 32 HUMH BUHHUKHE IpocTpoueHHs. I{e Moke cTaTUCh y BUIIAZKY TaKUX ()iHAHCOBUX IHCTPYMEHTIB,
SIK PO3JPIOHI TO3UKH, 3a SAKAMH, SK MPABUIIO, iHPOPMAIlS PO KPETUTHUI pU3MK Maike abo 30BCIM He
OHOBJIIOETbCS. I HE KOHTPOJIOETHCS Ha PiBHI OKPEMOro iHCTPYMEHTA, JOKU KII€HT HE MOPYIIyE yMOB
KOHTpPakTy. SIKIIO 3MiHM B KpPEIUTHOMY PH3HKY 32 OKpeMHUMH ()iHAHCOBHMHU IHCTpyMEHTaMH He Oyxe
BPAaxOBaHO JI0 TOTO, K BUHHKHE IIPOCTPOUYCHHS, TO Pe3epB IiA 30UTKH, CHOPMOBAHUII JIUIIE HA OCHOBI
KpeIuTHOT iH(popMaIlii Ha piBHI oOkpeMoro (iHAHCOBOTO iHCTpyMeHTa (Ha iHAMBIAYyallbHIil OCHOBI), HE Oyze
JIOCTOBIPHO BiZOOpaXaTH 3MiHU B KPEAUTHOMY PH3HUKY 3 MOMEHTY NIE€PBICHOTO BU3HAHHS.

3a nmeskux oOCTaBHH CyO'€KT TOCIOJAPIOBAHHS HE Mae OOIPYHTOBAHO HEOOXIJHOI Ta MiATBEPHKYBaHOT
iHpopMauii, onep>kaHoi 6e3 HaAMIpHUX BUTPAT a00 3yCHIIb 3 METOIO OLIHKH OYiKYBaHUX KPEIUTHUX 30MTKIB
3a BeCh CTPOK [i1 Ha iHMBIlyasibHili OCHOBI. Y TaKOMY BHIAJKy OYiKYBaHI KPEJIUTHI 30MTKHU 332 BECh CTPOK
Iii BU3HAIOTbCSA HA TPYNOBIH OCHOBI 3 ypaxyBaHHSIM YCEOCSXKHOI iH(popMmalii Mpo KPeIUTHUH PHU3HK.
VYceocspkHa iH(GOpMAIis PO KPEJUTHHH PU3HK MOBHHHA BKIIOYATH B cebe He Jumie iHPOpMamilo mpo
MIPOCTPOYCHHS, aje W YCIO JIOpEYHY KpPEeIWTHY iH(OpMaIlito, BKIOYAOYH MPOTHO3HY MaKpOCKOHOMIYHY
iHopMamito, Mpu3HaYeHy s BU3HAYCHHS NPUOIM3HOTO Pe3ylbTaTy BH3HAHHS OYiKYBAHUX KPETUTHHX
30MTKIB 3a BEChb CTPOK Jlii 3 MOMEHTY NI€PBICHOTO BU3HAHHS HA 1HIMBITyaJbHIH OCHOBI.

JAnst BUSIBJICHHS 3HAYYILOTO 3POCTAaHHS KPEIUTHOTO PU3HMKY Ta BH3HAHHS PE3€pBY IMiJ 30MTKU Ha TpyMoOBii
OCHOBI CY0'€KT MOKE YTBOPIOBATH Ipynu (hiHAHCOBHX IHCTPYMEHTIB HA OCHOBI CIIBHHX XapaKTEPUCTUK
KPEIUTHOTO PHU3UKY 3 METOI0 CIPHUSIHHS IPOBEJCHHIO aHalli3y, MOKIMKAHOTO YMOXIIMBHTH CBO€YAcCHE
BUSIBJICHHS 3HAYYLIOrO 3pPOCTaHHA KpEAUTHOro pusuky. Cy0'eKT TOCHOAaplOBaHHSA HE IIOBHHEH
3aByaJlbOBYBATH IIf0 iH()OPMAII0 NUITXOM O0'€THAHHS B TPy (DiHAHCOBUX IHCTPYMEHTIB i3 Pi3HUMHU
XapaKTepUCTUKaMH pU3uKy. [IpuxiazamMu CIUTBHUX XapaKTEpUCTHK KPEOUTHOTO DPU3HKY €, aje He
BUKJTIOYHO:

(a) THUII IHCTPYMEHTA,;

(6) PEUTHHTH KPETUTHOTO PH3HKY;
(B) BH/I 3aCTaBH;

(r) Jiata TIepBICHOTO BU3HAHHS,

() 3aJIMIIOK CTPOKY 10 MOTalllE€HHs;

© IFRS Foundation 85



MC®3 9

Bb5.5.6

b5.5.7

Bb5.5.8

b5.5.9

b5.5.10

Bb5.5.11

Bb5.5.12

86

(m) raiyss;
(e) MICIIEpO3TaIllyBaHHS MTO3UYaJIbHUKA; & TAKOK
(e) CITIBBIIHOILICHHS BapTOCTI 3aCTaBU JO BapTOCTi ()IHAHCOBOTO aKTHUBY, SIKIIO BOHO BILIMBA€E Ha

HMOBIpHICTh HacTaHHA JedoNTy (Hampukial, Oe3perpecHi MO3UKH B ASSAKUX FOPUCIAMKIIAX abo
BiJTHOIIICHHS CyMH TTIO3UKH JI0 BAPTOCTi aKTHBY).

ITynxkt 5.5.4 BUMarae, 11100 04ikyBaHi KpeAUTHI 30MTKY 3a BECh CTPOK Jii BU3HABAIUCH 32 BCiMa (piHAHCOBUMU
IHCTpYMEHTaMH, 3a SIKUMH BiJOyJIOCS 3HAYYIIE 3POCTAHHS KPEIUTHOIO PH3MKY 3 MOMEHTY IEPBICHOTO
Bu3HaHHA. J{714 TOro, mo0 AOCATTH Lii€l METU B pa3i HECIIPOMOXKHOCTI Cy0'€KTa roCIoJapioBaHHs 00'eHATU
(iHAHCOBI IHCTPYMEHTH B TPYIH, AJISI IKUX, SIK BBXKAETHCS, KPSAUTHUI PU3UK 3a3HAB 3HAUYIIIOTO 3POCTAHHS
3 MOMEHTY MNEpBICHOTO BH3HAHHS, HAa OCHOBI CIIUIBHHX XapaKTEPUCTHK KPEAUTHOTO PHU3UKY, CYO'€KT
TOCHOAPIOBAaHHS Ma€ BU3HATH OYiIKYBaHI KpPEIUTHI 30MTKU 3a BECh CTPOK [il MO0 YacTKH (HiHAHCOBHUX
aKTHBIB, 3a SKOIO, SK BBAXAEThCSA, KPECIWTHUH PHU3HK 3a3HAB 3HAYYIIOTO 3POCTAHHS. ATperyBaHHS
(hiHAHCOBHX IHCTPYMEHTIB JUIS OIIIHIOBAHHS HAsIBHOCTI 3MiH y KPEIUTHOMY PHU3UKY Ha TPYIOBii OCHOBI 3
4acoM MOXE 3MIiHIOBATHCh Yy pe3ynbTaTi HaJIXO/PKCHHS HOBOi iHpopmauii mpo rpynu ¢iHaHCOBHX
IHCTpYMEHTIB a00 Impo okpeMi (1H¥BiTyasbHi) (iHAHCOBI IHCTPYMEHTH.

CTpOKM BU3HaAHHA O4viKyBaHUX KpeaUTHUX 30UTKIB 3a BeCb CTPOK Aii

OriHka HeOOXiTHOCTI BU3HAHHS OYIKYBAaHUX KPEIUTHUX 30UTKIB 32 BECh CTPOK /il MPOBOJUTHCS HA OCHOBI
3HAYYIIOTO 3POCTaHHS WMOBIPHOCTI ab00 PH3MKY HACTaHHS JeQONTy 3 MOMEHTY IEpBICHOIO BHU3HAHHS
(He3aJeXHO BiJl TOTO, YW 3MIHCHIOBABCSA MEperisa I[iHU (iHAHCOBOTO IHCTPYMEHTA Ui BpaxyBaHHS
3pOCTaHHsI KPEJAUTHOTO PHU3MKY), a HE Ha OCHOBiI JIOKa3iB MpO Te, M0 (iHAHCOBUH aKTUB € KPEAUTHO-
3HEI[IHCHUM CTaHOM Ha 3BITHY JaTy, a00 BiJoMocTei mpo ¢akt HacTaHHs Aedonty. Sk npaBuio, 3HaAUYyIIE
3pOCTaHHSI KPEAUTHOTO PUUKY Ma€ MicIIe IIIe J0 TOro, K (JiHAHCOBHI aKTHUB CTaHE KPEJAUTHO-3HEIIHEHNM,
a00 10 pakTuuHOrO HacTaHHS Ae(OINTY.

VY Bumanxy 3000B's13aHb 13 KPEJUTYBaHHS CYO'€KT TOCIIO/IaPIOBAHHS PO3IJIANAE 3MIHA B PU3HKY HACTaHHS
nedoNTy 3a MO3HMKOI0, SKOI CTOCYETHCS 3000B'I3aHHS 3 KPEAUTYBaHHs. Y BHIAAKY JOTOBOpI (piHAHCOBOT
rapaTii cy0'eKT TOCIIOAapIOBAaHHS PO3IVISIA€ 3MIHU B PU3HKY HAaCTaHHS Je(oNTy 3a3HaYeHOro OOpIKHUKA 32
JIOTOBOPOM.

3HAYUMICTh 3MiH Y KPEAUTHOMY PU3UKY 3 MOMEHTY IE€PBICHOTO BH3HAHHS 3aI€XUTh BiJl pU3UKY HACTAHHS
nedonTy npH NepBICHOMY BU3HAHHI. TakuM 4MHOM, 3MiHa (B aOCOTIOTHOMY BUpPa)KEHHI) B PH3UKY HACTaHHS
nedonty Oyne OLIBII 3HAUHOIO Ui (pIHAHCOBOTO IHCTPYMEHTA 3 HIDKYMM IEPBICHUM pU3UKOM Aedonry B
MOPIiBHSHHI 3 (JiHAHCOBUM IHCTPYMEHTOM i3 BUIIUM IEPBICHUM PHU3HUKOM HACTaHHS 1eOTY.

Pusux HactanHs nedonTy 3a (iHAHCOBHUMHU IHCTpYMEHTaMHM, SIKi MAlOTh 3iCTaBHUH pPiBEHb KPEAUTHOTO
PHU3UKY, € THM BHIIUM, YAM JOBIINM € OYiKyBaHHH CTPOK Aii IHCTpyMEHTA; HANPUKIAM, PU3UK HACTAHHS
nedonry 3a obuiramiero 3 pedTHHroM AAA i3 ouikyBaHMM CTpokoM Aii B 10 pokiB € BUIIUM, HDK 3a
oOJiraiiero 3 pedTHHrOM AAA 13 O4iKyBaHHM CTPOKOM [iii B IT'ITh POKIB.

Uepes 3B's130K, HAsIBHUI MK O4iKyBaHUM CTPOKOM [l Ta PU3UKOM HACTaHHSA A€(ONITY, 3MiHH B KPEIUTHOMY
PH3MKY HEe MOXKHA OIIHIOBaTH IIPOCTO HIIIXOM HOPIBHSHHS a0CONIOTHNX 3HaYeHb PH3UKY HACTAHHS Ae(ONTy
3 IVIMHOM 4acy. Hanpuknan, sSKIo pu3uK HacTaHHs AedonTy 3a GiHaHCOBUM IHCTPYMEHTOM 13 OUiKyBaHUM
cTpokoM Jiii B 10 pokiB pu NepBiCHOMY BH3HAHHI € iJEHTHYHAM PU3UKOBI HACTaHHS Je(ONTY 32 THM CAMHM
(iHaHCOBUM IHCTPYMEHTOM, SKIIO OYiKYBaHUI CTPOK Aii B HACTYIHOMY IEpiofi CTAHOBUTHME JIMILE II'SITh
POKiB, TO I 0OCTaBHHA MOXKE BKa3yBaTH Ha 3POCTaHHS KPeIUTHOTO pu3mKy. Lle BinOyBaeTbCcs TOMYy, IO
PHU3HMK HACTaHHA Ie(QOJITY MPOTATOM OYiKYBAaHOTO CTPOKY Hii 3a3BHYail 3HWKYETHCS 3 IUNIMHOM 4acy, SIKIIO
KPEeAUTHUI DPU3MK 3aJUIIA€TBCS HE3MIHHUM, a (DIHAHCOBMH IHCTPYMEHT HAOJIIDKAETBCA IO IIOTAIICHHS.
BonHouac, y Bunaaxy ¢iHaHCOBHX IHCTPYMEHTIB, 3a SKUMHU 3HAUyIli IUTATKHI 3000B'I3aHHS BUHUKAIOTH
O1M3BKO 10 HACTAHHS TEPMiHY ITOTAIICHHS (hiHAHCOBOTO IHCTPYMEHTA, PU3UK HACTAHHS AC(OINTY 3 IUIHHOM
yacy MOXe i He 3HU3UTHCH. Y TaKOMY BHIIAJIKy Cy0'€KT rOCTIOJapIOBaHHS Ma€ TAKOXK PO3IITHYTH 1HIII SKICHI
YUHHWKH, 0 BKaXYTh Ha TE€, UM 3a3HAB KPEAUTHUH PH3MK 3HAUYIIOTO 3POCTaHHS 3 MOMEHTY IEpBICHOTO
BU3HAHHSL.

Cy0'eKT rocrojaproBaHHs Mae IPaBo 3aCTOCOBYBATH PI3Hi MAXOAH 10 BUKOHAHHS OLIHKH TOTO, YM 3a3HAB
KPEIUTHUN PU3HK 32 (DIHAHCOBUM IHCTPYMEHTOM 3HAYYIIOTO 3POCTaHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS,
a00 JUIS OIIHIOBaHHS OYiKyBaHHX KpeIUTHHUX 30UTKiB. Cy0'eKT rocriolaproBaHHs Ma€ IPaBo 3aCTOCOBYBATH
pi3Hi miAXoaM A0 pi3HUX (iHAHCOBHX iHCTpyMeHTIB. Ilinxix, skuil He BpaxoBye HMOBipHICTH AedonTy B
SIBHOMY BHIUISZI SIK BXiJHI JaHi (HanpUKiIaj, Miixix Ha OCHOBI KoedilieHTa 30UTKOBOCTI KPEIHTIB), MOXKE
BiJIMOBiAaTH BUMOTaM 116010 CTaHAapTy, SKIIO CY0'€KT TOCIIOIApIOBAHHSI CIIPOMOKHUH BiIOKPEMHUTH 3MiHU
B PU3UKY HAaCTaHHs Je(OTY BiJl 3MiH B IHIIMX YNHHUKAX OYiKYBaHUX KPEJUTHUX 30UTKIB Ha 3pa30K 3aCTaBH,
Ta BpaxOBY€ HaBeJCHI HIHKIE YNHHUKH 1]l YaC BUKOHAHHS OLlIHKH:

(a) 3MiHY B PU3UKY HAacCTaHHs Ae(OATY 3 MOMEHTY [IEPBICHOIO BU3HAHHS,;
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(©) ouiKyBaHUH CTPOK Aii (hiHAHCOBOIO IHCTPYMEHTA; & TAKOXK

() 0OIpYHTOBaHO HEOOXiIHY Ta MiATBEp/PKYBaHY iH(OpMaliio, 3/aTHY BIUIMHYTH Ha KpPEAWTHHN
PH3HK, 110 MOe OyTU oiepaxaHa 6e3 HaJMIpHUX BUTPAT a0 3yCUJIb CTAHOM Ha 3BiTHY JaTy.

VY Meromax, IO BHKOPUCTOBYIOTECS JUIS 3'ACYBaHHS TOTO, YM 3a3HAB KPEAUTHHH PH3UK 3a (piHAHCOBUM
IHCTpyMEHTOM 3HAUyIIOTO 3pPOCTaHHS 3 MOMEHTY TIEpBICHOTO BH3HAHHS, MAalOTh YpPaXOBYBATHCh
XapaKTepUCTUKH (PIHAHCOBOTO IHCTpyMeHTa (200 Tpymu (DiHAHCOBUX IHCTPYMEHTIB), & TaKOX ICTOPHYHI
3aKOHOMIPHOCTI Ae(OATIB 3a 3icTaBHUMU (hiHAHCOBUMH IHCTpyMeHTaMu. He3Bakaroun Ha BUMOTY ITyHKTY
5.5.9, y Bunaaxy ¢piHaHCOBHMX iIHCTPYMEHTIB, Y IKUX 3aKOHOMIPHOCTI JIeOJITIB HE CKOHIICHTPOBaHI B TICBHIN
TOUIll NPOTArOM OUiKyBaHOTO CTPOKY il (hiHAHCOBOIrO iHCTPYMEHTA, 3MiHU B PU3UKY HAcTaHHS AedONTY
MPOTSIrOM HACTYMHHUX 12 MICSIIB MOXYTh PO3TIIAIATUCH SIK OOIPYHTOBaHE HAOIMKEHHS 0 MOKA3HUKIB 3MiH
y PU3UKY HacTaHHS Ae(ONTy 3a BeCh CTPOK Ail. Y TakMX BHIAJKaX CY0'€KT TOCIIOJApIOBAaHHS Ma€ IPaBO
BUKOPHCTOBYBATH 3MiHH B PH3HUKY HaCTaHHS Ae()ONTY MPOTIATrOM HACTYIHUX 12 MicAIliB 114 3'ICyBaHHS TOTO,
91 BigOyocs 3HaUyIIe 3pOCTaHHS KPSAUTHOTO PU3UKY 3 MOMEHTY NEPBICHOTO BH3HAHHS, SKIIO OOCTaBHHH
HE BKa3ylTh Ha HEOOXIIHICTh OILIHIOBAHHSI I[LOT'O TIOKA3HUKA 32 BECh CTPOK Jii.

BonHouac, mis neskux ¢piHaHCOBHX iHCTPYMEHTIB a0o0 3a AeSKHX OOCTaBUH BUKOPHCTAHHS 3MiH y PU3HKY
HAcTaHHS Ae(ONTY MPOTArOM HACTYMHHX 12 MicAIIB i 3'ICyBaHHS HEOOXITHOCTI BU3HAHHS BiJIIOBIHUAX
OYiKyBaHHMX KPETUTHUX 30HMTKIB 332 BECh CTPOK Aii MOXE BHABHTHCh HENPHHHATHUM. Hampukian, 3MiHa B
PHU3UKY HACTaHHA Ae(ONTy IMPOTATOM HACTYNHHX 12 MicAIiB MOXe BUSBHTHCH OCHOBOIO, HETIPUIATHOO IS
BU3HAUCHHS TOTO, YU BiOYJIOCS 3POCTAHHS KPEIUTHOTO PH3UKY 32 IHCTPYMEHTOM 3i CTPOKOM IOTAIlICHHS
moHaz 12 MicsIiB, SKIIO:

(a) (iHaHCOBHMI IHCTPYMEHT YCTAHOBJIIOE 3HAYYII IUIATDKHI 3000B'I3aHHS JIMIIE B HACTYITHHX
repioziax 3a Mexamu HaiOImk4Iux 12 Micsiis;

(6) BiIOYBAIOTBCSA 3MIHHM BIAMOBIIHUX MAaKpOCKOHOMIUYHHUX UWHHHMKAX a00 IHIIMX YHHHUKAX,
IOB'SI3aHUX 13 KPETUTOM, sIKi He BiI0OpayKaroThCsl B HAJIGKHUI CIIOCIO Y pU3UKY HAaCTaHHs 1e(OTy
MIPOTIrOM HAaCcTyMHUX 12 MicsIiB; abo

() 3MiHM B KPEIUTHUX YMHHHKAX BIUIMBAIOTh HA KPEJUTHUI PU3UK 32 (iHAHCOBUM IHCTPYMEHTOM
(abo X BIUIMB CTAa€ YIiTKIIIKNM) B TIOAATIBIIOMY JIHIIIE MICIIS 3aBEPIICHHS HACTYIMHUX 12 MiCSIIiB.

Bu3HauyeHHA Cy6'€KTOM rocnogaproBaHHA, 41 3a3HaB erFWITHVIﬁ PU3UnNK
3HA4YyuWworo 3poCTtaHHA 3 MOMEHTY I'IepBiCHOFO BU3HaAHHA

ITpu BU3HaueHHi HEOOXiMHOCTI BM3HAHHS OYIKYBaHMX KpPEAUTHUX 30UTKIB 3a BEChb CTPOK il cyO'ekT
TOCIOaPIOBaHHS PO3MIIsAae OOIPYHTOBAHO HEOOXiJHY Ta MiATBEpIKYyBaHy iH(pOpMaIlito, 10 MOXe OyTH
ojepkaHa 0e3 HaJMIpHMX BHTpaT ab0 3yCHIIb, 1 MOXKE BIUIMBATH Ha KPEJAWTHHH PHU3MK 3a (DiHAHCOBHM
IHCTpyMeHTOM 3rifiHo 3 myHKTOM 5.5.17(B). Cy0'ekT rocCmofaproBaHHS HE 3000B'I3aHUI TPOBOIUTU
peTespHOrO MOIyKy iHdopmanii, mo0 3'ICyBaTH, UM 3a3HAB KPEIUTHUH PU3HMK 3HAUYLIOIO 3POCTAHHS 3
MOMEHTY TIePBiCHOTO BU3HAHHS.

AHaJi3 KpeIUTHOTO PU3HUKY € 0araTopakTOPHUM 1 KOMIUIEKCHAM aHAIi30M: JOPEUHICTh ypaXyBaHHS IEBHOTO
YMHHMKA Ta HOro Bara B TOPIBHSAHHI 3 IHIIMMH YHHHUKAMH 3JISKAaTUMYTh BiJl THITy TPOAYKTY,
XapaKTepUCTHK (hiHAHCOBUX IHCTPYMEHTIB i MO3UUAIbHUKA, a TAKOX Bix reorpadiunoro periony. Cy0'ekt
TOCIIOJAPIOBAHHS PO3IIIsIAE OOIPYHTOBAHO HEOOXiNHY Ta MiATBEpIKYBaHy iH(OpMaIiro, N0 MOXe OyTH
ozepkana 0e3 HaAMIpHUX BUTpAT abo 3yCHIIb, 1 € JIOPEUHOI /IS KOHKPETHOTO (JiHAHCOBOTO 1HCTPYMEHTA,
IO OLIHIOEThCs. BomHodac, Mesiki YMHHUKA a00 MOKAa3HHKH HEMOXKJIMBO BU3HAYHUTH Ha PiBHI OKPEMOTO
¢binaHCOBOTO iHCTpyMeHTa. Y TakOMy BHIAAKy Taki YMHHMKM a00 TIOKa3sHMKU CIHiJ OI[HIOBAaTH JUIS
BIAMOBITHUX NOPTQEiB, Tpyl nopTdeniB abo yacTok HopTderiB HiHAHCOBUX IHCTPYMEHTIB JUTA 3'SICYBaHHS
TOTO, 4¥ 0yJI0 BUKOHAHO BUMOTY IIYHKTY 5.5.3 1110710 BU3HAHHS OYiKYBaHUX KPEAUTHUX 30MTKIB 3a BECh CTPOK
qii.

Hwxye nmomaHo HEeBHYEPIHHUN MEPENiK BiIOMOCTEH, 0 MOXYTh BHSBHTUCH JOPEUYHHUMH JJIsi OLIHIOBAHHS
3MiH Y KPEJUTHOMY PH3HKY:

(a) 3Hauylli 3MiHM Yy BHYTDIIIHIX IIIHOBUX IIOKa3HMKaX KPEIUTHOTO PH3MKY BHACHITOK 3MiHH
KpPEJUTHOIO PU3UKY 3a 4ac, L0 MUHYB, BKIIOYAIOUU, ajle He 0OMEKYIOUUCh, KPEAUTHUH crpeq,
kUil Oyno O YCTaHOBIEHO B pa3i CTBOpPEHHA abo BHIA4l NEBHOTO HOBOTO (hiHAHCOBOTO
IHCTpyMeHTa a00 aHANOTIYHOTO (PiHAHCOBOTO IHCTPYMEHTA 3 TAKUMH CAaMHUMH YMOBaMH Ta THUM
caMuM KOHTPareHTOM CTaHOM Ha 3BiTHY JAaTy;

(©) 1HII1 3MiHM y CTaBKax ab0 yMOBax HassBHOIO (piHAHCOBOIO IHCTPYMEHTA, SIKi 3HAUHO Bigpi3HAIUCA
0, skOM 1el IHCTpyMEHT OyB HOBOCTBOpEHMM a0O HOBOBHJAHHM CTaHOM Ha 3BITHY JaTy
(HampuKJa[, YCTAHOBJICHHS CYBODILIMX CHELiaIbHUX YMOB, 30LIbIICHHS HEOOXiZHOI BapTOCTi
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3acTaBu a00 rapaHTiid, Y1 MOKPUTTS OUIBILIOT YACTKH I0XOJI0M) Yy 3B'SI3KY 31 3MiHAMH B KPEIUTHOMY
pHU3UKY 3a (GIHAHCOBUM IHCTPYMEHTOM i3 MOMEHTY MEPBICHOTO BU3HAHHS;

3HAYyIli 3MiHU B 30BHIIIHIX PUHKOBUX TMOKa3HHKaX KPEIUTHOTO PHU3HKY 32 KOHKPETHUM
(iHAaHCOBMM THCTPYMEHTOM a00 3a MOAIOHMMHU (PIHAHCOBUMH IHCTPYMEHTAMH 3 TAKHM CaMHUM
OYiKyBaHUM CTPOKOM [iil. J[0 3MiH Y pUHKOBUX MOKa3HUKAX KPESTUTHOTO PU3UKY HAJISKATh, ajle He
00MEXYIOTBCS HUIMH, 3MIHU B TAKUX MOKA3HUKAX:

0] KPEAUTHOMY CIIPEei;
(i) [iHAX KPEAUTHUX Ae(OJITHUX CBOIIIB JUIS MO3MIATbHHUKA;
(iii) TPUBAJIOCTI Yacy, MPOTATOM SIKOTO CIIPaBEIJINBa BapTiCTh (DiHAHCOBOTO aKTHUBY Oyia

MEHUIO0, Hi*k HOro aMopTU30BaHa co0iBapTiCTh; a00 BEIUUUHHU Pi3HILI MiX HUMH, Ta

(iv) HIIOI PUHKOBOI iH(OPMAIIiT 010 MO3WYANIbHUKA Ha KIITAIT 3MiH y IMiHaX GOpProBHX
IHCTPYMEHTIB Ta IHCTPYMEHTIB BJIaCHOI'0 KaliTaly 03H4YallbHUKa,

¢daxTuuHa ab0 OYiKyBaHa 3HauyIlla 3MiHa B 30BHIIIHBOMY KPEIUTHOMY PEHTHHIY (hiHAaHCOBOTO
IHCTpYMEHTA,;

(akTuyHe ab0 OdiKyBaHE 3HIKECHHS BHYTPILIHBOTO KPEIUTHOTO PEHTHHIY IHO3MYaNbHHKA abo
3HIKGHHS Oany 3a pe3yiabTaTaMH MOBEIIHKOBOTO «CKOPHHTY» (0ajbHOI OIlIHKH), IO
BUKOPHCTOBYETHCS I BHYTPIIIHBOTO OI[HIOBAHHSA KPEAWUTHOTO PU3MKY. BHYTpIIIHI KpemuTHi
pEHTHHTH Ta BHYTPIIIHIN MOBEIIHKOBUI CKOPHHT € OUIBII JTOCTOBIPHUMH, SKIIIO iX 3ICTaBJICHO i3
30BHILIHIMU peHTUHraMu abo0 MiAKPINIEHO AOCTIPKCHHAM Ae(ONTiB;

HasiBHI 200 MPOTHO30BaHI HECIIPUATIIMBI 3MiHH B YMOBax Oi3Hecy, (iHAHCOBUX a00 EKOHOMIUHHX
YMOBax, KOTpi, SK OYIKY€ThCS, NPU3BEAYTh MO 3HAYYIIMX 3MIH y 3[aTHOCTI MO3MYaJIbHHKA
BUKOHYBaTH CBOI OOproBi 3000B's3aHHS Ha KIITAIT (PAKTHYHOTO a00 OYIKYBAHOT'O 3POCTAHHS
CTaBOK BiZICOTKa 4M ()aKTUYHOI0 a00 04iKyBaHOI'O 3HAUYILIOI'0 3pOCTaHHA PiBHIB 6€3p0OOITTS;

(dakTruHi a00 OUiKyBaHI 3HAYYIII 3MIHU B pe3yJbTaTaX AisUIbHOCTI MO3HYaIbHHIKA. [0 TIPUKIAIIB
MOXHa BinHecTH ¢akTuuHe abo OuikyBaHEe 3MEHIIEHHA MAOXOAiB abo Mapxi, 3pOCTaHHA
omepaliiHuX PU3UKIB, AeDIIUT OOIrOBUX KOINTIB, 3HIMXKCHHS SKOCTI aKTHBIB, 3pPOCTaHHS
ITOKa3HHMKIB JIEBEPUKY B OasiaHC1, TpoOIeMH 3 JIIKBIHICTIO Ta y cepi ynpaBiiHHs, 3MiHU B 00cs31
JISUTBHOCTI @00 opraHi3auiiHii CTPpyKTYpi (Ha KIITAIT MPUMHHEHHS TOCIOAAPCHKOT AisUTbHOCTI B
MIEBHOMY CEIMEHTI), 110 3HA4YYIO 3MiHIOIOTh 3JaTHICTh NO3UYAIbHUKA BUKOHYBATU CBOi OOProBi
3000B's13aHHS;

3HAUYyIE 3pOCTaHHSA KPEIUTHOTO PU3UKY 32 IHIINMH (PiHAHCOBUMM IHCTPYMEHTAMH TOTO CaMOro
MO3MYaIbHHKA,

(baxTndHa abo OviKyBaHa 3HAaYyIla HECIIPHUATIIMBA 3MiHa B YMOBAX PETYIIOBaHHS, EKOHOMIYHOMY
a00 TEXHOJIOTIYHOMY CEepEeIOBHILI AiSUTbHOCTI MO3WYAIbHUKA, 110 3HAYYHIO 3MIHIOE 37aTHICTh
MO3WYaTbHIKA BUKOHYBATH CBOi OOProBi 3000B'13aHHS, HA KIITAIT ITaAiHHS TOMUTY Ha MPOIYKIIIO
Mo3uyalibHUKA Yepe3 3MiHU B TEXHOJIOTIUHIH cdepi;

3HAYYIII 3MiHU y BAPTOCTI 3aCTaBH, SIKOI0 3a0e31eueHo 3000B's13aHHs, a00 B IKOCTI rapaHTill TpeTixX
cTOpiH 200 3ac00IB MOKPAIICHHS KPEIUTHOI SKOCTi, KOTPI, SIK O4iKYEThCS, OCJIA0IATh EKOHOMIUHI
CTHMYJIH JUTS 3 ICHEHHS O3WYaTbHHKOM TJIAHOBUX JTOTOBIPHUX TUIATEXIB 200 CIIPaBIIATh 1HITHI
BIUIMB Ha HIMOBIpHICTh HacTaHHs Aedonty. Hanpukiaz, sKIo BapTicTh 3aCTaBH 3HWKYEThHCS Yepe3
3HIDKEHHS 1[iH Ha OYIWHKH, TIO3UYAIbHUKHU B ISSIKHX FOPUCAMKIIISIX MAIOTh OUTbIIE CTUMYJIIB, IO
CIIOHYKAIOTh 1X 10 e(OiTy 32 CBOIMHU IMOTCYHUMH TTO3UKAMH;

3HaYHa 3MiHA SKOCTI TapaHTii, HaJaHOI akIioHepoM (a0o OaThbkaMu (i3UUHOT 0COOM), SKIIO
akuioHep (abo 0aTbKH) MAaIOTh CTUMYJ 1 JIHAHCOBY CHPOMOXKHICTh 3a00IrTH AeQONTYy HUIIXOM
BJIMBAHHS KaIliTalTy a00 rPOLIOBHX KOLITIB;

3HAUyIi 3MIiHM Ha KIUTaAT 3HIDKCHHS po3Mipy (iHaHCOBOI MiATPUMKH 3 OOKY MaTE€pHUHCHKOTO
cy0'exTa rocrogaproBaHHs abo iHIIOI adiiifoBaHOT 0co0H, yn (pakTUUHA a00 OUiKyBaHa 3HAUYIIA
3MiHa SIKOCTi 3ac00y MOKpaIlleHHsI KPETUTHOI SKOCTI, KOTPa, IK OYIKYEThCS, OCIA0UTh EKOHOMIYHi
CTHMYJIH JUTS 3A1HCHEHHS MO3MYaJIbHUKOM IUTAHOBUX JOTOBIPHUX TUIATEXKIB. 3aX0H MTOKPAICHHS
KpEeIUTHOI sIKOoCTi a00 MIITPUMKH BKIIIOYAIOTH y ceOe BpaxyBaHHsS ()iIHAHCOBOTO CTaHy rapaHTra
Ta/abo YacTOK, eMITOBAaHMX y paMKax MpOLEeAyp CeK'fopuTh3auii, Ta 3'ICyBaHHS TOTO, YU
CyOOpAMHOBaHI YAaCTKH, SIK OYIKYETbCS, BHUSBIATHCS CHPOMOXHUMM IOTJIMHYTH OYiKyBaHi
KpenuTHI 30MTKH (HalpUKJIaJl, 3a MO3UKaMHU, 10 JIe)KaTh B OCHOBI 3a0€3IeYeHH);

OYiKyBaHI 3MiHM B JIOKyMEHTAllii MO3MKH, BKJIIOYAIOUU OYiKYBaHE MOPYIIEHHS KOHTPAKTY, IO
MPU3BOJIMTH IO BiIMOBH BiJl 3aCTOCYBaHHS HOTO CHeliabHOT YMOBH a00 BHECEHHS 3MiH JI0 HUX,
YCTQHOBJICHHSI KaHIKYJl JUIs CIUIATH TPOLCHTIB, IOCTYIOBE IIiBUIICHHS CTaBKU BiJCOTKa,
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BHUCYHEHHS BUMOT IIIOJI0 HAJIaHHS JIOJaTKOBOI 3aCTaBU abo0 J0JATKOBHX TapaHTiil, a00 BHECCHHS
IHIIIKUX 3MiH Yy IOTOBipHY 0a3y iHCTPYMEHTA;

(#) 3HAYyIi 3MiHH B OYIKyBaHUX MOKAa3HUKaX JISUTBHOCTI Ta B ITOBEIHII NO3UYAJIbHUKA, BKIIOYAI0UN
3MiHHM B TUIATDKHOMY CTaTyCi MO3MYAJIbHUKIB, 110 HAJIEXKATh O TPYNH (HANPUKIIA, 301IbIICHHS
OuiKyBaHOI KUIBKOCTI 200 00cCATy 3aTpUMOK JOTOBIPHHUX ILIaTeXiB ab0 3Hadylle 30i1bIICHHS
OYiKYBaHOT KiJIBKOCTI THX MO3MYAJIbHUKIB-JEPIKATEIIB KPEAUTHUX KapPTOK, 3a00prOBaHICTh SKHX,
3a OYiKyBaHHSMH, HAOJIM3UTHCS J0 IXHIX KPEIUTHHUX JIMITIB a00 mepeBUIUTH iX, abo fki, 3a
OYiKYBaHHSAMH, UVIATUTUMYTH MiHIMAJIbHY MICSIYHY CYMY);

(x) 3MiHM B MiAXOJi cy0'eKTa rocroaproBaHHs JI0 YIPABIiHHSI KPEAUTHUM PU3HKOM 3a (piHAHCOBUM
IHCTpYMEHTOM: TOOTO IisUIBHICTB Cy0'€eKTa roCroAaproBaHHsA y cdepi yHpaBiiHHS KPEIUTHUM
PHU3UKOM, SIK OYIKYETHCS, MA€ CTATH AKTHBHILIOK a00 HAIUIEHOIO HAa YIPaBIIHHSA NEBHUM
IHCTPYMEHTOM Ha OCHOBI TIOSIBU ITOKA3HUKIB 3MiH Y KPEAUTHOMY PU3UKY, BKIFOUAIOYH 3AIHCHEHHS
PETENBHILION0 MOHITOPUHTY (DiHAHCOBOTO IHCTpyMEHTa ab0 KOHTPOJIIO 3a HHUM, a00 BXKUTTS
Ccy0'eKTOM  TOCMOJApIOBaHHS 3aXOMiB 13 3a0e3meveHHs Oe3mocepeHbOi  B3aeMOIl 3
[I03UYAJIbHUKOM;

(1) iH(opMaris Mpo MPOCTPOUYEHHS, BKIIOYAIOUH CIIPOCTOBHE MPUIYILEHHS, MependaueHe MyHKTOM
5.5.11.

V nesKuX BUMaJKax HasBHA SKiCHA Ta HECTATUCTHYHA KiNbKiCHA iH(GOpMAIlis MOXe BUIBHTHCH JOCTATHHOIO
JUISL TOTO, 1100 3'ICyBaTH, YM BiAMOBiAa€ PiHAHCOBUI IHCTPYMEHT KPUTEPIEBI BUSHAHHS PE3EPBY IiJ] 30UTKU
B pO3Mipi, 110 JOPiBHIOE OYiKYBaHUM KpEIUTHHUM 30UTKaM 3a Bech CTpok Aii. Lle o3Hauae, mo iHdopmariis
IUTsL 3'ACyBaHHSI TOTO, YU 3a3HaB KPETUTHHH PU3MK 32 (hiHAHCOBHM IHCTPYMEHTOM 3HAUYIIOTO 3POCTAHHS,
Moxe OyTH oJiep)KaHa He 31 CTaTUCTUYHOI MozeNi a00 3 Ipoliecy BU3HAUCHHS KPEAUTHUX PEHTHHTIB. B iHmmx
BUMAJIKaX y CyO'€KTa TOCIOJAPIOBAHHS MOXE BHHUKHYTH HEOOXIAHICTh po3risay iHmoi iHdopMarrii,
BKJIIOYaIOUYM iH(OpMAILiIo 31 CTATUCTUYHUX Mojenell abo MpoleciB BU3HAUCHHS KPEAUTHUX pedTuHriB. Sk
albTEepHATHBA, CY0'€KT TOCIOIAPIOBAHHS MOXE ITPOBOIUTH OLIHIOBAHHS HA OCHOBI 000X BHUJIIB iH(OpMAIIii:
TOOTO SKICHMX YHHHHKIB, 1[0 HE BPAXOBYIOThCS B TPOIICCI BH3HAYCHHS BHYTPIIIHIX PEUTHHTIB, Ta
KOHKpPETHOI KaTeropii BHYTPIIIHIX PEHTHHIIB CTaHOM Ha 3BITHY IaTy, IO BPAaXOBYE XapaKTCPHCTUKH
KPEIUTHOTO PU3HUKY TPH MEPBICHOMY BU3HAHHI, AKIIO iHQOpMaIlist 000X IUX THUIIIB € JTOPEUHOO.

CrnpocmosHe npunyuweHHs wodo npocmpoyveHHs binbw Hix Ha 30 OHie

CripocToBHE TPHUITyHIEHHS, NependadeHe MyHKTOM 5.5.11, He € aOCONIOTHHM IMOKa3HUKOM HEOOXiJHOCTI
BU3HAHHS OYiKyBaHUX KPEAUTHUX 30MTKIiB 3a BECh CTPOK ii, ajle BOHO BB)KAE€ThCA OCTAHHIM MOMEHTOM, Y
SIKMI CJTi/I BU3HATH OYiKyBaHI KPEAUTHI 30MTKH 3a BECh CTPOK [Iii HABITh y pa3i BUKOPUCTAHHS MPOTHO3HOT
iH(popMauii (BKJIFOYar0UM MaKPOEKOHOMIYHI YNHHUKH Ha PiBHI IOpTdento).

Cy0'ekT TOCIIOZapIOBAaHHS MOXKE CIIPOCTYBATH 3a3HaueHe NMPUIYLIeHHs. BogHouac, BiH MOXke 3poOUTH 1€
JIMLIE 32 HasBHOCTI B HHOTO OOIPYHTOBAHO HEOOXiAHOI Ta MiATBEpAXKYBaHOI iHpOpMaNii Ha MiATBEPKEHHS
TOTO, 10 HaBITh MPOCTPOUYCHHS JOTOBIPHUX IJaTeXiB Oibll HiK Ha 30 JAHIB HE BigOOpakae 3HAUYIIOTO
3pOCTaHHSI KPEJUTHOTO PU3HUKY 3a (hiHaHCOBUM iHCTpyMeHTOM. Hampukian, SIKIIO HecmaTa Mana Micue
BHACJIIZIOK aJMIiHICTPATHBHOT TMOMWJIKA, a He ()IHAHCOBMX TPYIHOIIB TMO3WYaJbHUKA a00 CyO0'eKkT
TOCIIOJApPIOBAHHS Ma€ AOCTYI A0 iCTOPUYHHUX JOKa3iB, IO MiATBEPAXKYIOTh BiACYTHICTH KOpeJALii MiK
3HAYHAM 3POCTaHHSIM pH3UKY HACTaHHA AeQonTy Ta (DIHAHCOBUMH aKTHBAMHM, IUIATeXi 3a SKUMH
mpoctpoyeHo Oinbm Hixk Ha 30 OHIB, aje BKa3ylOTh Ha HasBHICTH Takoi Kopesslii B pa3i MpOCTpOUEHHS
IUIATEXiB OLTBII HiXK Ha 60 JHIB.

Cy0'ekT rocrnogaproBaHHs HE MOXE Y3TOPKYBAaTH CTPOKU BUSIBJICHHS 3HAUYIIOTO 3POCTaHHS KPEAUTHOTO
PH3UKY Ta BU3HAHHS OYiKyBaHMX KPEIUTHHX 30HMTKIB 3a BECh CTPOK Aii 3 MepioJoM BU3HAHHS (piHAHCOBOTO
aKTHBY KpPEAWTHO-3HELIHEHUM abd0 [0 BHYTPIIIHHOTO BH3HAUCHHS Ae(ONTYy, IO BHUKOPUCTOBYETHCS
cy0'eKTOM roCOAapIOBaHHS.

®iHaHco8i IHcmpyMeHmMu 3 HU3bKUM KpeOUMHUM PU3UKOM Ha 38imHy Oamy

KpenutHuii pusuk 3a (iHAHCOBHM IHCTPYMEHTOM BBAXKAETHCS HM3BKUM y LUIAX NMyHKTy 5.5.10, sxmio
(iHaHCOBHIT IHCTPYMEHT Ma€ HU3BKUH PH3HMK HACTaHHSA AS(ONTY, MO3NYATBHUK MA€ MOTYXKHIH MOTEHIian
BHUKOHYBAaTH CBOI JIOTOBIpHI 3000B'I3aHHS I[0JI0 TPOIIOBHX TOTOKIB Y KOPOTKOCTPOKOBIil MEPCIEKTHBI, a
HECHPUATINBI 3MiHU B EKOHOMIYHUX 1 I1JIOBUX YMOBaX y JIOBFOCTPOKOBIi IIEPCIEKTUBI MOXKYTh 3HU3UTH, aJe
He 0OOB’S3KOBO 3/IaTHICTh MO3MYAIbHHKA BUKOHYBAaTH CBOI 3000B'SI3aHHS ILIOJ0 JOTOBIPHUX TPOIIOBHUX
noTokiB. MiHAHCOBI IHCTPYMEHTH HE BBAaXAIOThCA TAKUMHU, IO MAIOTh HU3bKUN KPEIUTHUH PU3HK, SKIIO
KPEIUTHUN PU3UK 30UTKY 32 HUIMHU BBKAETHCS HU3bKUM JUIILIE YePe3 BAPTICTh 3aCTaBH, TOJI K (PiHAHCOBHIA
1HCTpyMeHT 0e3 Takoi 3aCTaBU HE BBaXaBCs O IHCTPYMEHTOM 13 HU3bKUMH KPEJUTHUM pU3UKOM. DiHAHCOBI
iHCTPYMEHTH TaK0XK HE BBAXKAIOTHCSA TAKUMH, IIJ0 MAIOTh HU3BbKUI KPEUTHUH PU3HK, JIWIIE Ha ITiICTaBi TOTO,

© IFRS Foundation 89



MC®3 9

b5.5.23

b5.5.24

Bb5.5.25

b5.5.26

b5.5.27

b5.5.28

90

0 pU3UK Je(dOoNTy 3a HUMHU € HIDKYUM, HDK PU3HK AeGoNTy 3a iHIMMU (iHAHCOBUMH IHCTpyMEHTaMU
cy0'ekTa rocnofaproBaHHs a00 HDK KPEIUTHHHA PH3HK IOPUCAMKIII, B sKid Cy0'€KT TroCIoJaproBaHHS
3I1HCHIOE IiSIIBHICTD.

Jns Toro, mo0 3'ICyBaTH, YU € KPEAUTHHH PHU3MK 3a (HiHAHCOBUM IHCTPYMEHTOM HH3BKHM, CYO0'€KT
rOCIIOJAPIOBAHHS Ma€ IPaBO BUKOPUCTOBYBATU CBOI BHYTPIIIHI PEHTUHIM KPEIUTHOrO pU3UKy abo iHmi
METOMKH, IO BiAMOBIJal0Th BU3HAHOMY BH3HAUCHHIO HU3bKOTO KPEJUTHOTO PH3HKY Ta BPaXOBYIOTh PH3UKH
i BuaM (iHAHCOBUX IHCTPYMEHTIB, IO OLIHIOIOTHCS. 3OBHIIIHIM PEHTUHI «iHBECTUIIMHOrO Kiacy» €
IpHUKITagoM (iHAHCOBOTO IHCTPYMEHTA, K MOKe BBAKATHCh TAaKUM, IIJ0 MA€ HU3bKUH KPETUTHHI PH3HK.
ITpote HasBHICTb y (PiHAHCOBUX IHCTPYMEHTIB 30BHIIIHBOTO PEUTUHTY HE € 00OB'SI3KOBOIO /ISl BUSHAHHS IX
IHCTpYMEHTaMH 3 HU3BKHM KPEIWTHUM PH3UKOM. BOHHM, 0fHAK, MalOTh PO3IISIATHCH K TaKi, IO MAOTh
HU3bKUI KPEAUTHUH PU3UK 13 TOUKU YUaCHUKA PUHKY, 3 YPaxXyBaHHAM YCiX YMOB i IIOJIOXKEHb (piHAHCOBOTO
IHCTpYMEHTA.

OuikyBaHi KpeIUTHI 30UTKH 3a BECh CTPOK [il HE BU3HAIOThCA 3a (hiHAHCOBUM iHCTPYMEHTOM IPOCTO HA
IijIcTaBi TOTO, 110 BiH BBAXKABCS IHCTPYMEHTOM 13 HU3bKUM KPEAUTHUM PU3UKOM Yy MOMEPEAHBOMY 3BITHOMY
nepiofi, ajge He BBAXKA€ThCSA TAaKUM CTAaHOM Ha 3BITHY JaTy. Y TakoMy BUIAJKY Cy0'€KT TOCHOJAapIOBaHHS
3'ICOBY€, 91 MaJIO MiCIle 3HadyIIe 3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIepBICHOTO BH3HAHHS, a OTXKE
Yy I0cTalla NOTpeda y BU3HAHHI OUiKyBaHMX KPEJUTHUX 30MTKIB 3a BECh CTPOK [l 3TifHO 3 MyHKTOM 5.5.3.

Moaudikauii

3a nmesxux oOcraBuH neperyisan abo Moxudikaliis JOroBipHUX IPOLIOBUX MOTOKIB 32 (IHAHCOBUM aKTHBOM
MOJKe MPU3BOAUTH J0 MPUITHHEHHS BU3HAHHS ICHYIOUOT0 (hiHAHCOBOTO aKTHBY 3TiZHO 3 MM CTaHIapTOM.
Sxmo Moaudikanis GiHAHCOBOIO aKTUBY TSATHE 3a COOOI0 MPUIMHEHHS BU3HAHHS ICHYIOYOTO (piHAaHCOBOTO
aKTUBY Ta HACTYIHE BH3HAHHSI MOIU(IKOBaHOTO (IHAHCOBOIO AaKTHBY, TO MOAU(IKOBAaHUH aKTHB
BBA)KA€ThCS «HOBUM» (DIHAHCOBUM aKTHUBOM Y LIAX I1boro CTaHAapTy.

Omxe, 10 AaTi Moaudikaiii ciiji BBaKAaTH JaTO0 MEPBICHOIO BH3HAHHS TAKOro (hiHAHCOBOTO aKTHUBY MPH
3aCTOCYBaHHI BUMOTI' IIOJI0 3MEHIIEHHS KOPUCHOCTI 10 MojaudikoBaHoro ¢inancoBoro aktuBy. Lle, sk
MIPaBUIIO, TSTHE 3a COO00 HEOOXITHICTh OIIHIOBAHHS PE3EPBY Iijl 30MTKH B CyMi, 110 AOPiBHIOE 12-MicSIYHUM
OUiKyBaHUM KpPEIUTHUM 30MTKaM O BUKOHAHHS BUMOT IIOJ0 BU3HAHHS OYiKYBaHUX KPEIUTHUX 30MTKIB 3a
BeCh CTPOK Jii, yCTaHOBJIEHHX NyHKTOM 5.5.3. BopHouac, 3a IesSKMX HE3BHYAHMX OOCTaBUH MiCIIS
MoauGikaii, 10 TPU3BOIUTE A0 NPUITMHEHHS BU3HAHHS NIEPBICHOTO (JiHAHCOBOTO aKTUBY, MOXKYTh iICHYBaTH
JIOKa31 TOTO, 10 Moau(ikoBaHM (HiHAHCOBHI aKTHB € KPEJUTHO-3HEI[IHEHUM IIPH MEPBICHOMY BHU3HAHHI, a
TOMy (hiHAaHCOBUI aKTHB Ma€ OyTH BU3HAHUI K CTBOPEHUH KpeAUTHO-3HEeNiHeHUH (inaHCcoBUi akTuB. Taka
CHUTYallisl MOXKe TPAITUTHCh, HATIPUKIIA, y Pa3i 3HAYHOT MOTU(iKaIlii MPOOIEMHOTO aKTHBY, IO MPHU3BEIIA 10
[IPUNMHEHHS. BU3HAHHS MEPBICHOrO (DIHAHCOBOrO AaxkTUBY. Y TaKOMy BHUNAAKY Moaudikalis Moxe
MIPU3BOJIMTH 10 BHHUKHEHHSI HOBOTO (DiHAHCOBOTO aKTUBY, SIKUH € KPEIUTHO-3HELIHEHNM MIPU NEPBICHOMY
BU3HAHHI.

SIKI110 JOTOBIPHI MPOIIOBI MOTOKH 32 (PiHAHCOBHUM aKTHBOM OYJIO TIEPETIIIHYTO 3a Pe3yJIbTaTaMH MEPEroBopiB
a0o MoaudikoBaHO B iHIIMI CcTOCiO, aje BU3HAHHS (hIHAHCOBOTO aKTUBY He OysIO NPHUIUHEHE, TO TaKHH
(biHaHCOBHII aKTHB HE BBA)KAETHCS aBTOMATHYHO TAKHWM, IO MAa€ HU3BKUH KpenuTHHH pm3uK. Cy6'ekT
rOCMOAPIOBAHHS Ma€ OI[IHUTH, Y MaJo MICIle 3Ha4yIle 3POCTAHHS KPEOUTHOTO PH3UKY 3 MOMEHTY
MEPBICHOTO BH3HAHHS Ha MiJCTaBl BCi€l OOIPYHTOBAHO HEOOXIMHOI Ta MiATBEpKYBaHOI iH(OpPMAIIT, 1110
Moke OyTH oiepkaHa Oe3 HaJIMIpHMX BUTpaT 1 3ycuib. BoHa Bkirouae B ceOe iCTOPUYHY Ta TMPOTHO3HY
iHpopMaLito, a TAKOXK OIIHKY KPEIUTHOTO PU3MKY 3a OUiKyBaHHH CTPOK Jii (hIHAHCOBOTO aKTHBY, sKa
MICTHTB iH(OpMaIlio Mpo 0O0CTaBMHH, IO NpU3BeNU 10 Momudikaiii. Jlo m0ka3iB TOro, 1m0 KpUTepii s
BU3HAHHS OYiKYBaHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Jii OiIbIlIe He BUKOHYIOTBCS, MOXKe OYTH BiJHECEHO
iCTOpi0 BUACHOTO Ta CBOEYACHOTO 3/1IHCHEHHS IUIATEXKIB 13 TOTPUMAHHIM MOJU(IKOBAHUX YMOB JIOTOBODY.
Sk mpaBwio, mepm HDK Oyae BU3HAHO, IO KPEAWTHUN pPU3UK 3HH3MBCS, KIIE€HT Mae MOCIIIOBHO
JEeMOHCTpYBaTH 100py MJaTiXHY MOBEIIHKY MPOTArOM IMEBHOTO nepioay. Hanpuknaza, BuacHe 3iiiCHEHHS
OITHOTO IUIATEeXKY Micias MoAaudikalii TOroBipHHX YMOB HE HIBEINIOE iCTOPilO0 HEe3MiHCHEHHS IUIaTeXiB abo
3MIIHCHEHHSI IUIATEXIB HE B TOBHOMY 00Cs3i.

OuiHKa o4iKyBaHUX KpeaAUTHUX 30UTKIB

OuikyBaHi KpeaUTHI 36UTKN

OuikyBaHI KpeIUTHI 30MTKH — 1€ 3Ba)KCHA 32 WMOBIPHICTIO OI[IHKA KPEIUTHUX 30MTKIB (TOOTO TemepimHs
BapTICTh YCiX HEJOOTPUMAHMX CyM IPOIIOBHX KOIUTIB 3a BeCb OUiKyBaHMH CTpOKy Aii (hiHaHCOBOro
iHCTpyMeHTa. HemooTpumaHi CyMH TIpOLIOBHX KOINTIB — 1€ PI3HHUISI MiX TPOIIOBHMH IOTOKaMH, IO
HaJIeXaTh JI0 CIUIATU Cy0'eKTOBI TOCHOJApPIOBAHHS 3T1IHO 3 IOTOBOPOM, i IPOIIOBHMH IIOTOKaMH, OJICPIKAHHS
SIKMX 1IeH Cy0'eKT rocrmoaaproBaHHsi o4ikye. OCKUIbKM OYiKyBaHI KpEOUTHI 30MTKA BPaxOBYIOTH CyMYy i
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CTPOKOBICTb ILIATEXKiB, KPEAUTHUM 30UTOK BUHMKA€ HAaBiThb y TOMY pa3i, KOJIHU CyO'€KT rOCIIOJaprOBaHHS
OUiKY€E OJIepKaHHS IJIATEXKY B MOBHOMY 00CsI31, alie Mi3HIIlIe JOTOBIPHOTO CTPOKY HOTO CILIATH.

VY Bunanxy (GpiHaHCOBUX aKTUBIB KPEIUTHUM 30UTKOM € TENEPIlIHS BAPTICTh Pi3HUII MiXK:

(a) JOTOBIDHUMH TPOIIOBHMH MOTOKAMH, HAJEKHUMU [0 CIUIATH Ha KOPUCTh cyO0'ekTa
TOCIOaPIOBAHHS 3a IOTOBOPOM; 1

(©) IPOLIOBUMH OTOKAMHU, sIKi Cy0'€KT TOCIOAAPIOBAHHS OUiKy€e OfEPHKATH.

VY BUMAJKy HEBHKOPHCTAHHX 3000B's3aHb 13 KPEOUTYBaHHS KPEIUTHUM 30UTKOM € TEIEpIillHS BapTiCTh
Ppi3HUII MiK:

(a) JNOTOBIPHUMH TPOIIOBMMH TOTOKAaMM, HAJCKHHUMHU JIO CIUIATH Ha KOPHUCTh Cy0'ekTa
rOCHOAAPIOBAHHS B pa3i OTPUMaHHS IO3UKH YTPUMYBadyeM 3000B'3aHHS 3 KpEAUTYBaHHS; Ta

(©) IPOLIOBUMHU IIOTOKAaMH, SIKi Cy0'€KT TOCIIOAAPIOBAHHS OUiKYe OJIEpP>KaTu B pa3i OTpUMAaHHS IO3UKU.

BukoHaHa Cy0'€KTOM TOCIOJapIOBaHHS OIIHKA OYIKYBAHMX KPEIUTHHX 30UTKIB 3a 3000B'I3aHHIMHU 3
KpPEAUTYBaHHS Ma€ BIJNOBIAaTH HOro OYIKYBaHHAM INOJO OOCATY — OTPHMAaHUX IIO3UMK 33 TaKHM
3000B'13aHHAM 13 KpEAWTYBaHHsS, TOOTO BiH Ma€ pO3IJISIHYTH OYiKYyBaHY 4YacTKy 3000B's3aHHS 3
KpEeIUTYBaHHs, 110 OyJe HajaHa NpoTAroM 12 MicsIiB BiJ 3BITHOI aTH IiJl Yac OLIHIOBAHHS 12-MiCSYHUX
OUIKYBaHHUX KPEIUTHUX 30UTKIB, 1 OUiKyBaHY 4acTKy 3000B'sI3aHHS 3 KpEAUTYBaHHS, 110 Oyne BHOpaHa 3a
BeCh OYIKYBaHUH CTpOK il 3000B'I3aHHS 3 KPEIUTYBaHHS IiJ 4ac OLIHIOBAHHS OYiKyBaHMX KPEAUTHUX
30UTKIB 3a BECh CTPOK JIii.

VY Bumnazaky norosopy (inaHcoBoi rapanTii cy0'eKT rocroapioBaHHs IOBUHEH 3A1HCHIOBATH IUIATEXI JIMIIIE
B pasi 1edonty OOpKHUKA 3TiHO 3 YMOBAMH I'apaHTOBAHOTO IHCTPYMEHTA. TaKUM YHHOM, HETOOTPUMAHUME
CyMaMH TPOLIOBUX KOIILTIB € OYiKyBaHi IUIaTeXi Ha BIALIKOIyBaHHS yTPUMYyBa4yeBi 3a3HAHUX HUM KPEITUTHUX
30UTKIB i3 BUpAaXyBaHHSAM OY/b-SKUX CyM, SIKi Cy0'€KT TOCIIOIapIOBAHHS OYIKY€E OJICpKATH BiJl yTpuUMyBaua,
Oop>kHHKA a00 OyAb-5KO1 1HIIOT 0COOHU. SIKIIIO0 aKTUB € IOBHICTIO FapaHTOBaHUM, TO OLlIHKA HEIOOTPHUMaHUX
CyM TPOIIOBHX KOIITIB 32 OTOBOpOM (DiHAHCOBOI rapaHTii BIJMOBIIaTHME OIIHKaM HEIOOTPUMAHUX CYM
IPOIIOBUX KOIITIB 32 aKTUBOM, OXOIUICHUM LI€I0 TapaHTI€lo.

V BumajKy (piHAHCOBOTO aKTHBY, IO € KPEIUTHO-3HEI[IHEHNM CTaHOM Ha 3BiTHY JaTy, aJie He € MpHI0aHuM
a00 CTBOPEHUM KPEIUTHO-3HEL[iHEHNM (DiHAHCOBUM aKTUBOM, CY0'€KT IrOCIOJapIOBaHHS OLHIOE OUYiKyBaHi
KpPEIUTHI 30UTKHU SIK PI3HUIFO MK BaJOBOIO OallaHCOBOIO BapTICTIO aKTHBY Ta TENEPIIHBOI BapTICTIO
OuiKyBaHMX MaOyTHIX IPOIIOBUX IMOTOKIB, AUCKOHTOBAHOIO 32 MEPBICHOIO €()EKTUBHOIO CTAaBKOIO BiJICOTKA
3a (hIHAHCOBHM aKTHBOM. Byzb-sike KOPHTYBaHHS BH3HAETHCS B NMPUOYTKY ab0 30HMTKY SIK MpHOYTOK abo
30MTOK Bijl 3MEHILIEHHSI KOPUCHOCTI.

IIpu omiHIOBaHHI pe3epBY MijJ 30UTKH 3a JeOITOPCHKO 3a00prOBaHICTIO 3a JOrOBOPOM OPEHJIH, TPOIIOBI
MMOTOKH, IO BUKOPUCTOBYIOTHCS JJIi BU3HAYEHHS OYiKYBaHUX KPEIUTHHUX 30MTKIB, MAlOTh BiANOBINATH
IPOILIOBUM MOTOKAM, 1[0 BUKOPUCTOBYIOTHCS JIJIs OI[IHIOBAHHS PO3MIpY Ae0ITOPCHKOT 3a00prOBAaHOCTI 3TiJHO
3 MC®3 16 «Openoa.

Cy0'ekT TOCIIOJapOBaHHS Ma€ MPaBO 3aCTOCOBYBATH IS OLIHIOBAHHS OYIKYBaHMX KPEAWTHUX 30HMTKIB
IIPaKTUYHI NpUHOMH, SKIIO BOHHU BiAIOBiNAIOTh NPUHIMUNAM, HaBeJeHUM Y IyHKTI 5.5.17. Ilpuxmamom
MPAaKTHYHOTO TPHHOMY € PO3PaxyHOK OYIKYBaHUX KPEAWTHUX 30UTKIB 32 TOPTrOBEIBHOIO N1E€0ITOPCHKOIO
3a00proBaHICTIO 3 BUKOPHCTAHHIM MaTpUlli 3a0e3MeueHHs. 3aIeXHO BiJl cuTyalii cy0'eKT ToCcoAapioBaHHS
BUKOPHCTOBYE JUIS OLIHIOBaHHS 12-MICSIYHUX OYiKyBaHHX KPEIUTHUX 30UTKIB a00 OYiKyBaHHX KPEIUTHUX
30UTKIB 32 BeCh CTPOK Jiii 32 (JiHAHCOBMMH aKTHBaMH CBii BIACHUH ICTOPUYHUIT TOCBI KPEIUTHUX 30UTKIB
(3 BHECeHHSM HEOOXiTHHX KOPHTYBaHb 3TrimHO 3 myHKTamu b5.5.51-55.5.52) 3a TOproeensHOIO
ne0iTOpchKOI0 3a00proBaHicTio. Marpuiis 3a0e3neueHHss MOXKe, HAPUKIIaJ], BU3HA4YaTH (DiIKCOBaHI CTaBKH
3a0e3MeUeHHs 3aIeKHO BiJI KUTBKOCTI JHIB, II0 MHUHYJIH 3 MOMEHTY BU3HAHHS TOPTOBEJBHOI A€0ITOPCHKOT
3a00pProBaHOCTI MPOCTPOUYCHOIO (HAMPUKIA[, | BiICOTOK, SIKIIO TPOCTPOUCHHS HEMa€; 2 BiICOTKH, SKIIO il
MPOCTPOYCHO MeHII Hixk Ha 30 IHiB; 3 BiICOTKH, AKIIO i1 TPOCTpOUEHO OibIn HiX Ha 30 JHIB, ajle MEHII HiX
Ha 90 mHiB; 20 BiACOTKIB, AKiIo 11 mpocTpoueHo Ha 90—180 nHIB Tomo). 3aeKHO Bi AMBepcH(iKOBAHOCTI
CBOET KITIEHTCHKOI 0a3n CYO0'€KT TOCMOJApIOBaHHS BUKOPHUCTOBYBATUME BIAIOBIIHI TPYNH, SKIOIO HOTO
ICTOpPUYHHUN JOCBiJ KPEAUTHUX 30MTKIB yKa3ye Ha 3HAYHO BIIMiHHI 3aKOHOMIPHOCTI 30MTKIB Ul Pi3HUX
KIIIEHTCHKUX CErMeHTiB. [IpHKiIagaMu KpUTepiiB, IO MOKYTh BAKOPUCTOBYBATHCH JUIS TPYITyBaHHS aKTHBIB,
€ reorpadidHuil perioH, BHA NPOAYKLii, PEHTHUHI KIi€HTa, HASABHICTH 3acTaBU abo0 CTpaxyBaHHS
KOMEPLIHOTO KPeIUTY, a TAKOXK BHI KITI€EHTA (ONTOBHUiT a00 po3apiOHHMIA).

BusHauyeHHs pedonTty
ITynkt 5.5.9 BuMarae, mo6 Opu 3'ICyBaHHI TOrO, YU 3a3HAB 3HAYYLIOIO 3POCTAHHS KPEAUTHUH PU3UK 3a

(iHAHCOBHM IHCTPYMEHTOM, CY0'€KT TOCIIOJIapIOBaHHsS BpaxyBaB 3MiHY PHU3HMKY HacTaHHS aedonty 3
MOMEHTY TI€PBiCHOTO BU3HAHHS.
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ITpu Bu3HaueHHI JNedoNTy B LUIAX 3'SICyBaHHA PH3UKY HAcTaHHS Je(oiTy Cy0'eKT IOCHOJAaprOBaHHS
3aCTOCOBYE BU3HAYCHHS IE(OITY, IKE BIAMOBIIa€ BU3HAYCHHIO, BUKOPUCTOBYBAHOMY B IUIIX BHYTPIIIIHHOTO
YIpPaBliHHS KPEAUTHUM PHU3UKOM AJS BiANOBIAHOrO (PiHAHCOBOrO IHCTPYMEHTa, a TaKOXK, SKIIO LE €
JOLUTBHUM, PO3TJISAAE SKICHI MOKa3HUKK (HANpuKial, (iHAHCOBI cremiaabHi yMoBH). O/HAK, IPH HEOMY
3aCTOCOBYETHCS CIIPOCTOBHE TPUITYILEHHS PO Te, 0 Ae(oNT HAcTae He Mi3Hille, HiK (piHaHCOBUIl aKTHB
craHe mpoctpodeHrM Ha 90 JHIB, SKIIO Cy0'€KT TOCHOAApIOBaHHS HE Mae OOIPYHTOBaHO HEOOXiJHOI Ta
HiATBepKyBaHOI iH(pOpMallii, 10 JOBOAUTH JOLLUIBHICTh 3aCTOCYBAaHHS KPUTEPitO 3 OLIBIIOI TPUBAIIICTIO
npocTpoueHHs. BusHauenHs nedonry, o BHKOPUCTOBYETHCA B IUX IIIAX, 3aCTOCOBYETHCS MOCIIIOBHO JI0
BCiX (PiHAHCOBUX IHCTPYMEHTIB, SIKIO HE CTaHE JOCTYNHOWO iH(opMalis, sika BKadye Ha IOLIIbHICTbH
3aCTOCYBaHHS 1HIIIOTO BU3HAYCHHS IeOITY 32 KOHKPETHUM (hiHAHCOBUM 1HCTPYMEHTOM.

Mepioa, 3a AKMN OLIHIOTbLCA OYiKyBaHi KpeAUTHI 30UTKK

3riiHO 3 MyHKTOM 5.5.19 MakcUManbHHI NEepiofl, 32 SKUH OLIHIOIOTHCS OYiKyBaHI KPEIUTHI 30MTKH, — 1€
MaKCUMaJIbHUI TOTOBIPHUIA MEPiol, IPOTATOM SKOTO Cy0'€KT rOCIIOAPIOBAHHS € BPA3IHBUM JI0 KPEIAUTHOTO
pu3uKy. Y BuMajaKy 3000B'sI3aHb i3 KpEJAUTYBaHHs Ta JIOTOBOPIB (PiHAHCOBOI TapaHTIl TaKUM MEpiozioM €
MaKCUMaJbHUH MOTOBIPHHUI MEpioJ], MPOTATOM SIKOTO CY0'€KT rOCIONapIOBaHHs HeCe MOTOYHE NOTOBipHE
3000B'sI3aHHS HAJATH KPEINT.

ITpu upomy, 3rinHo 3 myHkToM 5.5.20, neski (iHAHCOBI IHCTPYMEHTH MICTATH y cOOi SIK MO3MKY, TaK i
HEBUKOpHCTaHEe 3000B'I3aHHS 3 KpEAWTYBaHHS, a TIepeadadyeHa JAOrOBOPOM 3JAaTHICTh CyO'ekTa
TOCIO/IAPIOBAaHHS BHMAaraTH IIOTAallleHHS Ta CKAaCOBYBAaTH HEBHUKOPHCTaHE 3000B'I3aHHSA HE OOMeExye
Bpa3JIMBOCTI Cy0'€KTa TOCIOJAPIOBaHHS 10 KPEAWTHHX 30MTKIB CaMyM JIMIIE TEepIOJIOM IOJaHHS
BiJITIOBIZIHOTO TOBIIOMJICHHSI 32 JOTOBOpoM. Hampukiiaza, BiZHOBIIOBaJbHI KPEIWUTH, 30KpeMa, KpeOuTHI
KapTKH Ta oBepApadTH, MOXKYTh OYTH 3a JOTOBOPOM BiIKJIMKaHI MO3MKO/ABIEM HABITh HUITXOM IOJAHHS
MOBIIOMJICHHSL TIPO Ii¢ 3a OJHY H00y. AJie Ha IPaKTHULI ITO3MKOJABII HMPOJOBXKYIOTh HAaJaBaTH KPEIUT
MIPOTSITOM JIOBIIOTO MEPioAy i MOXKYTh BiIKJIMKATH HOTO MiCIIs JIUIIE MICJIS 3pOCTAHHS KPEAUTHOTO PU3HKY,
a I1e Moyke OyTu 3aIli3Ho JUIs 3an00iraHHs JesKuM abo BCIM OUiKyBaHUM KpequTHUM 30uTkam. L1i dinancoBi
IHCTpYMEHTH 3a3BHYail MalOTh TaKi XapaKTEPUCTHKH, IMOB'SI3aHi 3 MPUPOJOI (HIHAHCOBOTO I1HCTPYMEHTA,
crocoboM ympapiiHHS (piHAHCOBUMM iHCTPYMEHTaMHU Ta XapakTepoM HasBHOI iH(opmawil mpo 3Hadyiie
3pOCTaHHS KPEAUTHOTO PH3HKY:

(a) (iHaHCOBI IHCTPYMEHTHU HE MAIOTh (hiKCOBAHOTO CTPOKY a00 (iKCOBAaHOI CTPYKTYpH MOTaIlEHHS, 1
3a3BHYail MalOTh KOPOTKHUH JTOTOBIpHUH Mepiof ckacyBaHHS (HAIPHUKIAM, OJHH JCHb);

(©) nependadeHa JOroBOPOM MOKIIMBICTh CKAaCyBaHHS JIOTOBOPY y 3BHYANHIM IOJEHHINH NpaxTuli
yrpaBiiHHS (iHAHCOBUM IHCTPYMEHTOM HE 3aCTOCOBYEThCS, a CaM JOTOBip MOxe OyTh
CKaCOBAaHUM JIMIIIE MiCIIA TOT0, K Cy0'€KT rOCIIOAPIOBAHHS [I3HAETHCS IIPO 3POCTAHHS KPETUTHOTO
PHU3UKY Ha PiBHI IHCTPYMEHTA; i

() yIIpaBliHHS (hiHAHCOBUMH IHCTPYMEHTAMH 3/1HCHIOETHCS HA TPYNOBil OCHOBI.

ITpu BU3HAYEHHI IEPiofy, YIPOLOBXK SIKOTO CYO'€KT TOCIOAAPIOBAHHS, SIK OYIKYEThCS, OyAe Bpa3IuBUM JIO
KPEIUTHOTO PHU3UKY, MPUYOMY OYIKYBaHI KpeOuTHI 30MTKHM 3a TakWil Iepiox He OYyAyTh KOMIICHCOBaHI
3BUYaHHUMM 3aX0JaMH CYyO0'€KTa TOCIONApPIOBAHHSA 3 YIPABIiHHA KPEAWTHHM pPU3HKOM, CYO'€KT
TOCHOapIOBaHHS TIOBUHEH PO3IJISIHYTH TaKi YHHHUKH, K iCTOpHYHA iH(pOpMAIlis Ta BIACHUH JOCBI 00

(a) nepioay, MPOTArOM SKOTO Cy0'€KT rOCHOAAPIOBaHHS OyB Bpa3lMBHM J0 KPEAUTHOTO PU3HKY 32
noiOHUME (HiHAHCOBHMH 1HCTPYMEHTAMH;

(©) TPUBAJIOCTI Mepiofy 10 HacTaHHS Ae(oNTiB 3a NOAIOHUMH (HiHAHCOBHMH IHCTPYMEHTAaMH MiCIIs
3HAYYIIOTO 3POCTAHHS KPEAUTHOTO PU3HKY; 1

(B) 3aXO0JIiB 3 yIPaBIiHHA KPEAUTHUM PU3HKOM, SIKHX CY0'€KT FOCIIONapIOBAHHS, SIK OUIKYETHCSI, MOXKE
BXKUTU IICIA 3POCTAHHS KPEIUTHOTO PH3MKY 3a (DIHAHCOBMM IHCTPYMEHTOM Ha KIITalIT
3MEHIIeHHS a00 CKacyBaHHS HEBUOPAaHUX JIMITiB.

Pe3ynbTaT, 3BaXXeHUN Ha UMOBIPHICTb

Mera OLIHIOBaHHS OYiKYBaHHX KPEAUTHUX 30UTKIB HE MOJISTAE Hi B OLIHIOBaHHI IIECHMICTUYHOTO CIIEHApIIo,
Hi B OLIIHIOBaHHI ONTUMICTHYHOTO clieHapito. HaTomicTs oriHka o4ikyBaHUX KpeJUTHHUX 30UTKIB 3aBXKIU Ma€e
BiOOpa)XaTH MOXJIMBICTh HACTAHHS KPEIUTHUX 30MTKIB 1 MOXJIMBICTh HEHACTaHHS KPEIHTHHUX 30UTKIB,
HAaBITh SKIIO HAWIMOBIPHIIIUM PE3YJITATOM € HEHACTAHHS KPEIUTHUX 30UTKIB.

ITynkr 5.5.17(a) BuMarae Toro, o6 OLIHKA OYiKYBaHUX KPEAUTHUX 30MTKIiB BifoOpakala 00'€KTUBHY Ta
3Ba)KCHY Ha HMOBIPHICTh CyMY, BU3HAUEHY IIUISIXOM OLIIHKH IEBHOTO Jiara30Hy MOXJIMBUX pe3ynbTariB. Ha
HPaKTHUII CKIAMHMI aHAN3 JUIS [bOTO MOXE W HE 3HAJIOOHTHCh. Y NEIKHUX BUITQJKaX MOXKE BUSBUTHCH
JOCTaTHBO BIIHOCHO MPOCTOTO MO/ICIIOBAaHHS 0€3 MOTpedu B po3poO1Ii BEIMKOI KITBKOCTI iMiTallii pearmizaril
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cueHapiiB. Hampukinan, cepenHi KpeAuTHI 30MTKU 3a BEIMKOIO TIPYyNoOX0 (DIHAHCOBUX IHCTPYMEHTIB 3i
CIUILHUMH XapaKTEPUCTUKAMH PU3HKY MOXKE OYyTH PO3yMHO OOIPYHTOBAHOIO OL[IHKOIO CYMH, 3Ba)XKEHOI Ha
HMOBipHicTh. B iHImUX cuTyanisx, iMOBIpHO, HOBEAETHCS BU3SHAUUTH CLIEHApii i3 3a3HaUEHHAM pO3Mipy Ta
CTPOKOBOCTI I'POIIOBUX IOTOKIB y pa3i mMarepiaiizaiii MeBHUX HACIIJKIB, & TAKOX OIIHKOK WMOBIPHOCTI
TaKUX pPe3ylbTaTiB. 3a TAaKUX CUTYyalill OdiKyBaHi KpeJUTHI 30MTKU MalOTh BiloOpaXkaTH, SIK MiHIMyM, JBa
HACIIIIKM 3T1IHO 3 TyHKTOM 5.5.18.

VY TOMy, 1110 CTOCYEThCSI OUiKYBaHUX KPEJAUTHUX 30UTKIB 32 BECh CTPOK J1ii, Cy0'eKT rOCIOAapIOBaHHS OLIIHIOE
pHU3UK HacTaHHS 1eoiTy 3a HiHAHCOBUM IHCTPYMEHTOM IPOTATOM HOT0 OYiKYBaHOTO CTPOKY Aii. 12-Mics4Hi
OuiKyBaHi KPEeAUTHI 30UTKU SBJIIOTH COOOI0 YacCTKy OUYiKyBaHHMX KPEAUTHUX 30UTKIB 3a BECh CTPOK Aii Ta
BiJIOOpaKalOTh HEAOOTPUMaHI CyMH T'POIIOBHUX KOIITIB 32 BECh CTPOK i, 110 BUHUKHYTH y Pa3i HaCTaHHS
nedonty mporaroM 12 micsuiB micns 3BiTHOL AaTH (200 MPOTIrOM KOPOTILOTO CTPOKY, SIKIIO OUiKyBaHUI
CTPOK Ji1 (iIHAHCOBOTO 1HCTPYMEHTAa CTAHOBUTH MEHII HiXK 12 MicCsIIiB), 3BaXKeHI Ha HMOBIPHICTh HACTAHHS
Takoro aedonty. TakuM uuHOM, 12-MicsiuHi OUiKyBaHi KpeJUTHI 30UTKU HE € Hi OYiKYBAHUMH KPEIUTHUMHU
30MTKaMH 3a BECh CTPOK Jil KOTPUX CYO'€KT rOCHOAAPIOBAHHS 3a3HA€ 3a (JIHAHCOBUMH IHCTpYMEHTaMH, 3a
SIKMMHM, 3TiJHO 3 #Oro NpOrHO30M, NPOTArOM HACTYHNHHMX 12 wicsuiB maruMe wicue aedonr, Hi
HEJOOTPHMAHIMH CyMaMH IPOIIOBHX KOIITIB, IO MTPOTHO3YIOTHCS MPOTATOM HACTYHMHHUX 12 MicsIiB.

YacoBa BapTicTb rpowien

OuikyBaHI KpeIUTHI 30UTKH TUCKOHTYIOTHCS 70 3BITHOI JIaTH, a HE 10 O4YiKyBaHOI natu aeonTy abo sKoich
iHIIOI JaTh, 3a e(EeKTHBHOK CTaBKOIO BIiJICOTKA, BH3HAYCHOIO TNPH IEPBICHOMY BHU3HaHHi, abo 3a
HaOIKEHOO 10 Hel cTaBkoro. SIKIo 3a ()iHAHCOBUM IHCTPYMEHTOM YCTAHOBJICHO 3MiHHY CTaBKY BiJICOTKA,
TO OYiKYBaHi KpeTUTHI 30UTKH TUCKOHTYIOTHCS 3 BUKOPUCTAHHAM €(heKTUBHOT CTABKHU BiJICOTKA, BU3HAYCHOL
3rifiHO 3 MyHKTOM b5.4.5.

VY Bunajgky npuaoaHux abo CTBOPEHHMX KPEAUTHO-3HELIHEHUX (iHAHCOBUX aKTHBIB OYiKyBaHi KPEAUTHI
30UTKH JUCKOHTYIOTHCS 32 BiIKOPHUTOBAHOK HA KPEIUTHUH PHU3HUK E(PEKTUBHOKI CTaBKOK BiJCOTKA,
BU3HAYEHOIO NPH NEPBICHOMY BU3HAHHI.

OuikyBaHi KpeUTHI 30MTKH 3a 1e0ITOPCHKOIO 3a00pTOBaHICTIO 3a JOTOBOPAMH OPEH/IH, TUCKOHTYIOTHCS 3a
TI€I0 CAMOK) CTAaBKOK JMCKOHTY, 1[0 BUKOPUCTOBYETHCS JJIsl OLIHKH JeOITOpPChKOI 3a00proBaHoCTi 3a
JoroBopamu opeHu 3rigHo 3 MCO3 16.

OuikyBaHi KpeAWTHI 30HTKH 3a 3000B'S3aHHSAM i3 KPEIAWTYBAaHHSA JUCKOHTYIOTBCS 3 BHKOPHCTAHHSIM
e(eKTUBHOI CTaBKH BificOTKa a00 HaOMIKeHOi [0 Hei CTaBKH, L0 3aCTOCOBYETHCS IiJ| 4ac BHU3HAHHSA
(iHAHCOBOTO aKTHBY, CIIPUYHHEHOTO 3000B'I3aHHAM i3 KpeAnTyBaHHS. [IpHIHHOIO IBOTO € Te, MO B IIUIAX
3aCTOCYBAaHHs BUMOT I0/I0 3MEHIIEHHS KOPUCHOCTI (piHAHCOBUIl aKTUB, 110 BU3HAETHCS MICI]Is BUOIPKH 3a
3000B's3aHHAM i3 KPEAUTYBAHHS, PO3TIIANAETHCS K MPOTOBKEHHS TAKOTO 3000B'I3aHHS 3 KPEAUTYBAHHS, a
He sK HOBMH (iHaHCOBUM iHCTpyMeHT. OTke, OuiKyBaHi KpeAWTHi 30MTKU 3a (HiHAHCOBHM aKTHBOM
OLIIHIOBATUMYThCS 3 YPaxyBaHHSIM IIEPBICHOIO KPEJUTHOTO PHU3UKY 32 3000B'I3aHHSIM i3 KpeIUTYBaHHS,
MOYHHAIOYH 3 Ti€l aTH, KON Cy0'eKT rOCTIONapiOBaHHS CTaB CTOPOHOIO B O€3BIAKIMIHOMY 3000B'sI3aHHI.

OuikyBaHI KpeIUTHI 30UTKH 3a JIOroBopamMu (iHAHCOBOT rapaHTii abo 3a 3000B'I3aHHAMHE 3 KPEAUTYBaHHS,
JUTSL SIKMX HEMOJKJIMBO BU3HAYUTH €(PEKTUBHY CTaBKY BiICOTKA, AUCKOHTYIOTHCS MHIISIXOM 3aCTOCYBAHHS
CTaBKH JMCKOHTY, 110 BPAXOBYE MOTOYHI PUHKOBI OIIIHKM YaCOBOT BAPTOCTI TPOIIIEH i PU3HKIB, MOB'I3aHUX i3
TPOIIOBUMH MMOTOKAMH, aJie JIMIIEe B TOMY 00Cs3i, B SIKOMY PHU3HKH BPaXOBYIOTHCS IUITXOM KOPUTYBAHHS
CTaBKU TUCKOHTY, 8 HE KOPUT'YBaHHs CAMUX HEAOOTPUMAHHX CYM IPOLIOBUX KOIITIB, IO AUCKOHTYIOTBCS.

O6rpyHTOBaHO HeoOXiAHa Ta niaTBepAXyBaHa iHchopmauin

ITix oOrpyHTOBaHO HEOOXITHOIO Ta MiATBEPKYBaHOW iH(opMalito B HUIIX nporo CTaHIapTy po3yMiloTh
iH(opMaiio, o AOCTYHNHOIO Ha 3BiTHY JaTy 0e3 HaAMIpHHUX BUTpAT abo0 3yCHJb, BKIIOYAIOUH 1H(POPMAILi0
PO MHHYII MOJi1, TOTOYHI YMOBH Ta MPOTHO3M MaiOyTHIX €eKOHOMIYHMX yMOB.. [H(pOpMalis, JOCTymHa B
ingax (GiHaHCOBOI 3BITHOCTI, BBaXKAEThCA TAaKOI, L0 MOXE OyTH ojepikaHa 0e3 HaJAMIpHHX BHUTpAT abo
3YCHUIIb.

Cy0'ekT TocnomapioBaHHs HE 3000B's13aHUI ypaxOByBaTH MPOTHO3M MalOyTHIX yMOB 3a BECh OUiKyBaHHMH
CTpOK il (hiHAHCOBOTO iHCTpyMEHTa. PiBeHb CY/KCHHS, IO € HEOOXiMHHM JUJIsl OILIHKH OYiKyBaHHX
KPEOUTHHUX 30UTKIB, 3aJIeKHUTh Bil AOCTYHNHOCTI AeTanbHOI iH(opMaiii. Y Mipy pO3MIHPEHHS TOPU3OHTY
MIPOTHO3YBaHHs JieTallbHa IHPOpMaIlisi CTa€ MEHII JJOCTYITHOIO, & PIBEHb CYKEHHS, HEOOXITHOTO IJIsl OL[IHKU
OUIKYBaHUX KPEAUTHHUX 30MTKIB, 3pocTae. OlliHKa OUiKyBaHUX KPEIUTHHUX 30UTKIB HE BUMAarae mpoBeICHHS
JIETaIbHOTO OL[IHIOBAHHS 3a MEPioJy, 10 3HAXOAATHCS B AaJEKOMY MaOyTHbOMY: Ha Taki nepiogu cy0'exT
TOCHOAaPIOBAHHS MOXE EKCTPATIOJIIOBATH MTPOTHO3M, 3p00JICHI HA OCHOBI HAasBHOT JIOKJIa{HOT iHQOpMAIIil.

Cy0'ekTOBI rOCIOAAPIOBAaHHS HEMA€E OTPEOU IPOBOJUTH PETEIbHUIM MOLTYK iH(pOpMallii, ane npu HbOMY BiH
Ma€ PO3MIITHYTH BCIO OOIPYHTOBaHO HEOOXIHY Ta MiATBEpKYBaHy iHOPMALit0, TOCTYIHY 0€3 HaJIMIPHUX
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BUTpAT 200 3yCUIIb, IO € JOPEYHOIO JUIS OL[IHIOBAHHS OYiKyBaHHX KPEAUTHHX 30MTKIB, BKIIOYAIOYH BIUIHB
OUIKYBaHHX aBaHCOBHX IUIATEXKiB. BukopucTtoByBaHa iH(oOpMaIllisi Mae BKIOYATH B ceOe YMHHUKH, IO
BpaxoBYIOTb cHelu(piky Mo3udaibHUKA, 3arajbHi €KOHOMIUHI YMOBM Ta OLIHKY SIK IIOTOYHOrO, TaK i
MIPOTHO3HOTO HAMNpPSIMKIB 3MiHM YMOB CTaHOM Ha 3BiTHY nary. Cy0'eKT roCnoJaproBaHHS Ma€ MpPaBO
KOPUCTYBaTUCh DI3HUMH JOKEpelaMH JaHMX: SK BHYTpIIIHIMH (BIACHUMHU J@HUMM CYO'ekTa
TOCIOaPIOBaHHs), TaK 1 30BHILIHIMHU. J[0 MOKIIMBHX JKEpEN TaHUX HaJeKaTh BHYTPIIIHI JaHi PO JOCBIJ
KpeJUTHUX 30UTKiB, BHYTPIIIHI pEHTUHIH, JOCBiA KPEAUTHUX 30UTKIB IHIIUX Cy0'€KTiB rOCIOIapIOBaHHs, a
TaKOXX 30BHILIIHI PEWTHHTH, 3BITH Ta CTATUCTUKA. T1 CYO'€KTH rOCHOJApPIOBAHHS, SKi HE MAaKOTh JDKEpEI
BIACHUX JaHHX CyO'€kTa TOCHONApIOBaHHS a00 MalOTh iX Yy HEIOCTaTHBOMY O00Cs3i, MAalTh IPaBO
BUKOPUCTOBYBATH JOCBI/I aHAJOTIYHOT IPyMU B poOOTI 3 3iCTABHUMH (HiHAHCOBUMH IHCTpyMeHTaMu (abo
rpynamu (piHaHCOBUX IHCTPYMEHTIB).

Icropuuna iHpOpMAaIs € BaXJIMBOI MiACTaBOK abo 0a30r0 i OIIHIOBAaHHS OYIKYBaHWUX KPEIUTHUX
30uTKiB. BonHodac, cy0'eKT rocrnojaproBaHHsS KOPUIYe iCTOPHYHI JaHi Ha KIITalIT JOCBiy KpPEIUTHUX
30UTKIB Ha MiJICTaBl HasBHUX MOTOYHHUX JAHUX Ui BPaxyBaHHS BIUIMBY IMOTOYHHUX YMOB Ta ()OpMYyBaHHS
BJIaCHUX IPOTHO31B MaiOyTHIX yMOB, 110 HE BIUIMHYJIM Ha TOH HepioA, sIKOro CTOCYIOThCS iCTOPUYHI JaHi, a
TaKOXK JIJISl BUIYYCHHSI BIUIMBY YMOB ICTOPHUYHOTO TEPIOy, IO HE € JOPSYHUMH I MAHOYTHIX TOTOBIpHHUX
IPOLIOBUX MOTOKIB. Y NESKUX BUMAJKaX HAaWKpamow OoOIpyHTOBaHO HEOOXiJHOI Ta MiATBEP/KYBAHOO
iHpOpMaIlier0 MOXe OyTH HEBIAKOPUTOBaHa iCTOpUYHA iH(OpMAIlis, IO 3aJIeKHUTh BiJl XapakTepy iCTOPUUHOT
iHpopMmanii Ta uacy ii po3paxyHKy, B IOpIBHAHHI 3 OOCTaBUHaMH CTaHOM Ha 3BiTHy JaTy Ta
XapaKTepuCcTUKaMK (IHAHCOBOTO IHCTPYMEHTA, IO PO3MIAAaeThes. OIIHKU 3MiH B OYIKYBaHHX KPEIUTHHUX
30MTKaX OBUHHI BitoOpakaTy 3MiHM y MOB'I3aHUX i3 HUMU HasBHUX JIaHUX BiJ] IIepioy [0 epiony i MaroTh
Y3ro/DKyBaTHCS 3 HUMH 32 HAallpsIMKOM (MOBa ijie Ipo 3MiHH B PiBHAX 0€3pOO0ITT, 1iHAX Ha HEPYXOMICTh,
LiHaX Ha TOBAapH, CTaH 3JiHCHEHHS IUIaTeXKiB a00 iHII YMHHUKY, IO BKAa3YIOTh Ha KPEIUTHI 30UTKH 3a
(hiHAHCOBMM IHCTPYMEHTOM a00 3a IpyIorw (iHAHCOBUX IHCTPYMEHTIB, a TAKOXK HA BEIMYMHY TaKHUX 3MiH).
Cy0'eKT rocrnolaploBaHHs PEryJIIpHO NEperisaac METOUKY Ta NPUITYLICHHS, 110 BUKOPUCTOBYIOThCS IS
OLIIHIOBAHHS OYiKyBaHMX KPEJUTHHUX 30UTKiB, 100 3MEHIIMTU OyIb-fKi PO30IXKHOCTI MiX OIIIHKAMU Ta
(aKTHYHUM JOCBIIOM KPETUTHUX 30UTKIB.

IIpu BHKOPUCTAHHI ICTOPUYHUX NAHUX TPO KPEAMTHI 30MTKH JUIS OIIHIOBAHHS OYIKYBaHHX KPEIUTHUX
30UTKIB Ty)X€ Ba)XXJIMBO, 00 iH(OpMAIis IPO i1CTOPUYHI MOKA3HUKU KPEJUTHHUX 30UTKIB 3aCTOCOBYBAJach
IO TPYI, BU3HAYEHUX Y CHOCIO, IO BiANOBiIA€ TUM TpynaM, pe3ylbTaTOM CHOCTEPEKEHHS 3a SKUMHU €
ICTOpUYHI MOKa3HUKM KPEAUTHUX 30UTKiB. OTXKe, 3aCTOCOBYBaHMH METOA HO3BOJISIE ACOLIIOBATU KOXHY
rpyny (GiHAHCOBMX AKTHUBIB i3 iH(GOPMALIIO MPO OCBiJ KPEIUTHUX 30WTKIB y MHHYJIOMY B Ipynax
(iHaHCOBUX aKTUBIB i3 MOAIOHUMHU XapaKTEPUCTHKAMHU PU3UKY Ta 3 JOPEYHUMM HASIBHUMH JAAHUMH, 110
BiJI0Opakar0Th MOTOYHI YMOBH.

OuikyBaHi KpeAUTHI 30UTKH BiJ0OpaXkatoTh BIACHI OUiKyBaHHS Cy0'€KTa TOCIOAAPIOBAHHS L1010 KPEAUTHUX
30uTKiB. BogHOuac, mpu BpaxyBaHHI BCi€l 0OTpyHTOBAHO HEOOXIAHOT Ta MiATBEpIKyBaHOl iHOpMAILT, 1110
Mo>ke OyTH oziepkaHa 0e3 HaJIMipHUX BUTpPAT ab0 3yCHJIb, CY0'€KT TOCIIOIAPIOBAHHS Ma€ TAKOX PO3IIITHYTH
HasBHY iH(pOpMAaIlil0 3 PUHKY MPO KPEIUTHUH PHU3MK 3a KOHKPETHUM (DiHAHCOBUM iHCTpyMEeHTOM abo 3a
aHaJIOTiYHUMU (piHAHCOBUMM IHCTPYMEHTaMU.

3acTaBa

VY minsgx ouiHIOBaHHS OYiKyBaHUX KPEIUTHHMX 30UTKIB OL[HKA OYiKyBaHMX HEJOOTPUMAHHX CYM TPOIIOBUX
KOIIITiB Ma€ BPaXOBYBATH I'POIIOBI IIOTOKM, OUIKYBaHi BiJl 3aCTaBH Ta IHIIHX 3ac001B MOKPAIIEHHS KPEAUTHOT
SIKOCTI, 10 BiZNIOBIJal0Th YMOBaM JIOTOBOPY Ta HE BU3HAIOTHCS CYO'€KTOM rOCHOAapIOBaHHs okpeMo. OIiHKa
OYiKyBaHHX HEIOOTPHMAHHX CyM IPOIIOBHUX KOIITIB 3a 3a0e3MeYeHIM 3aCTaBOI0 (D iHAHCOBHM IHCTPYMEHTOM
BimoOpaxxae BEIMYHMHY Ta CTPOKOBICTh I'POIIOBUX MOTOKIB, O4iKyBaHHX BiJl 3BEPHEHHS CTATHEHHS HA 3aCTaBy,
3a BUpaxXyBaHHIM BHTPAT Ha OJICpKaHHS Ta Peai3allilo 3acTaBH, HE3AJIEKHO BiJf TOTO, YH € TaKe 3BEPHEHHS
CTSTHEHHS WMOBIpHUM (TOOTO OILiHKa OYiKYBaHUX I'POLIOBHX IOTOKIB ypaxoBy€ HMOBIPHICTb 3BEpHEHHS
CTSTHEHHS Ta IMOB'S3aHi 3 HUM TPOIIOBI MOTOKM). TakMM YHHOM, OY/b-5Ki TPOIIOBI IOTOKH, OYiKyBaHi Bij
peasizarlii 3acTaBH Iicis 3aBEpILISHHS CTPOKY il JOTOBOPY, MiAJIAraloTh ypaxyBaHHIO B IbOMY aHali3i. Byab-
dgKa 3acTaBa, OJiEp)KaHA BHACNINOK 3BEPHEHHS CTATHEHHS, HE BHU3HAETHCS SK AKTHB, OKPEMHH Bix
3a20€3MEeUYeHOT0 3aCTaBO0 (PIHAHCOBOTO IHCTPYMEHTA, SIKIIO BOHA HE 3a/I0BOJIBHSIE BITOBIIHUM KPUTEPisM
BU3HAHHS aKTUBY, BCTaHOBJIEHUM UM CTaHAapTOM a0o0 IHIIUMU CTaHIAPTAMHU.

MNMepeknacudikauisa diHaHcoBUX akTUBIB (po3ain 5.6)

Skuo cy0'eKT rocrogaproBaHHS MPOBOIUTH INepekiacu(ikalito (iHAHCOBUX aKTHUBIB 3TiIHO 3 ITYHKTOM
4.4.1, o myHKT 5.6.1 Bumarae, mo6 nepexnacugikanis 3acTOCOBYBalach NEPCIEKTUBHO, HOYMHAIOYM 3 1aTU
nepekiacudikanii. BusHaueHHs eeKTHBHOT CTaBKU BIICOTKA IPHU MEPBICHOMY BU3HaHHI € 000B'SI3KOBUM SIK
JUIsL KaTeropii, M0 OLIHIOIThCS 33 aMOPTU30BAaHOO COOIBAPTICTIO, TaK 1 JUIS KAaTEropii, IO OLIHIOETHCS 3a
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CIPaBEJIMBOIO BAapTICTIO depe3 iHIIMKA CyKymHMi noxin. OOuIBI OLIHIOBaHI KaTeropii BUMararoTb TaKOX
OJHAKOBOTO 3aCTOCYBaHHS BHMOT II[OI0 3MEHIIEHHS KOPHCHOCTi. OTXe, KONM Cy0'€KT rocromaploBaHHS
3ailicHioe  nmepeknacudikaniro (QiHAHCOBOIO AaKTUBY MK KaTeropi€lo THUX, IO OLIHIOIOThCA 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 1 KATETOPIEI0 THX, IO OI[IHIOIOTHCS 3a CIIPABEIMBOIO BAPTICTIO Yepe3 iHIINT
CYKYIHHHU JOXiT;

(a) BU3HAHHS TPOIEHTHOTO IOXOMy HE 3MIHIOETHCS, a OT)KEe CyO'€KT TOCIIOJAPIOBAHHS NPOJOBIKYE
BUKOPUCTOBYBATU Ty caMy €(eKTHUBHY CTaBKY Bi/ICOTKa;

(©) OIlIHKA OYiKYBaHHMX KPCIUTHUX 30UTKIB HE 3MIHUTHCS, OCKUIBKH B 000X OLIIHIOBAaHHX KaTEropisix
3aCTOCOBYETHCSI OJHAKOBHH IIAXiJ IO 3MCHIICHHS KOPHUCHOCTI. BonmHouac, sKIo QiHaHCOBHIA
aKTHUB MEPEKIacupiKOBYEThCS 3 KATEropil THX, IO OLIHIOIOTHCS 38 CIIPABEJTUBOIO BAPTICTIO Yepes
IHINMH CYKYIHUH J10XiJ], B KATETOPil0 THX, 110 OLIHIOIOTHCS 33 aMOPTH30BAHOIO0 COOIBapTICTIO, TO
BU3HAETBCS pe3epB MiJ 30UTKH SK KOPUTYBaHHS BaJOBOi 0ajaHCOBOI BapTOCTI (PiHAHCOBOTO
aKTHUBY, IOYMHAIOUM 3 JaTu nepeknacudikanii. Skmo ¢piHaHCOBUIl aKTUB IEePEKIACU(PIKOBYETHCS
3 Kareropii THX, IO OIIHIOIOTHCS 3a aMOPTH30BAaHOK COOIBapTICTIO, B KATEropil0 THX, IO
OLIHIOIOTHCS 33 CIPAaBE/UTNBOIO BAPTICTIO Yepes iHIINHA CyKyITHUIT 0XiJ, TO BU3HAHHS PE3epBY IiJ
30MTKHM TIPUIHHSETBCS (a OTXKe, BiH Oimblle HEe BH3HABATUMETHCS SK KOPUTYBAHHA BaIoOBOI
OanaHcoBO1 BapTOCTI), ajie HATOMICTh B IHIIIOMY CYKYITHOMY JIOXO/i BU3HA€ThCS HAKOIIMUCHA CyMa
3MEHIIEHHS KOPHUCHOCTI (B TAKOMY CaMOMY PO3Mipi), Ika PO3KPHBATUMEThCS, TIOUMHAIOUH 3 JIaTH
nepexaacudikanii.

Boanouac, cy0'eKT rocroiaproBaHHs He 3000B'13aHHI OKPEMO BH3HABATH MPOIIEHTHUN T0Xia a00 MprOyTOK
41 30UTOK BiJl 3MEHILIEHHSI KOPUCHOCTI 3a (JiHAHCOBUM aKTHBOM, 110 OL[IHIOETHCS 3a CIIPABEIUBOIO BapTiCTIO
yepe3 nmpuOyTok abo 30uTok. OTKe, KOJIM Cy0'eKT rocrojaproBaHHs nepekiacudikoBye GiHaHCOBHUI aKTHUB
13 KaTeropii THX, 10 OIIHIOITHCS 32 CIIPaBEAIMBOIO BAPTICTIO Yepe3 MpuOyToK abo 30MTOK, TO eeKTHBHA
CTaBKa BIJICOTKA BH3HAYAEThCS HA IIJICTaBi CIPaBEJIMBOI BAapTOCTI AaKTUBY CTaHOM Ha Jary
nepexnacudikanii. KpiM Toro, B Lingx 3acTocyBaHHs po3aily 5.5 10 ¢hiHaHCOBOTO aKkTHUBY, IOUMHAIOYU 3
natu nepeknacudikarii, 1aTa nepexinacudikariii BBaXkaeThCs JaTOK MEPBICHOTO BU3HAHHS.

MpubyTKM Ta 36UTKM (pOo3Aain 5.7)

ITynkT 5.7.5 n03BOJIsIE€ Cy0'€KTOBI FOCIIOAPIOBAHHS HA BIACHUN PO3CYA MPUHHATH OE3BIAKINYHE PillICHHS
PO BiIOOpaXeHHS B 1HIIOMY CYKYITHOMY JIOXOJ[i 3MiH Yy CITPaBEJIUBIM BapTOCTI IHBECTHIIIi B iHCTPYMEHT
BJIACHOTO KalliTally, [0 HE YTPUMYEThCS A TOpriBii. Take pilleHHS NpUiMaeTbcs Ha PiBHI KOXKHOTO
iHCTpyMeHTa (TOOTO KOXHOT akifii). BianoBiaHi cymu, BioOpakeHi B iHIIOMY CYKYITHOMY JOXOJi, MiCIis
BOTO B MPUOYTOK a00 30MTOK He mepenaroThes. HaromicTs Cy0'eKT rocnojaproBaHHs Ma€ MpaBo MepeaaTH
KyMYJISITUBHHI TIpUOYTOK ab0 30MTOK y BIACHOMY Kamitanii. J[MBiieHaAM Ha Taki iHBECTHIIII BU3HAIOTHCS B
npudyTKy abo 30UTKY 3riiHO 3 IMYHKTOM 5.7.6 KpiM BUNAKiB, KOJM IUBIIECHAU SIBHO SBIAIOTH COOOIO
BI/IIIKOTYBAHHS YaCTHHU COOIBAPTOCTI IHBECTHIIIM.

Sxmo myHKT 4.1.5 He 3aCTOCOBYEThCS, TO MyHKT 4.1.2A BuMarae 37iHCHEHHS OLIHKU (HiHAHCOBOTO aKTUBY
3a CIPaBEJIMBOIO BAPTICTIO Yepe3 IHIIHA CYKYMHHH TOXiJ, AKIIO AOTOBIpHI yMOBH (JiHAHCOBOTO aKTHUBY
CIPUYMHSIOTH IPOIIOBI MOTOKH, KOTPi € CYTO BHUIUIATAMH OCHOBHOI CYMH Ta IPOLCHTIB Ha HEMOTallCHY
YaCTHHY OCHOBHOI CyMH, 8 aKTUB YTPUMYETHCS B paMKax Oi3HEC-MOJIENi, MeTa SKOi I0CATAETHCS SIK IUITXOM
OJIep)KaHHS OTOBIPHUX TPOIIOBUX IMOTOKIB, TaK i HUIAXOM Mpojaaxy (iHaHCOBHX akTUBIB. Llg omiHouHa
KaTeropiss Bu3Hae iHQopmamiro B mMpHOYTKy abo 30MTKY Tak, HiOM (iHAHCOBHI aKTHB OI[IHIOETHCS 3a
aMOPTH30BaHOI0 COOIBAPTICTIO, TOAI K (DIHAHCOBUI AaKTHB OIIHIOETHCS Y 3BIiTi Mpo (iHAHCOBHI CTaH 3a
crpaBeNTBOIO BapTicTio. [IpuOyTky a00 30MTKH, KPiM THX, IO BU3HAIOTHCS B MPUOYTKY 200 30MTKY 3TiIHO
3 myHKTamu 5.7.10-5.7.11, BU3HAIOTBCS B iHIIOMY CYKYIMHOMY HoXxofi. IIpy HpUNUHEHHI BH3HAHHS LUX
(iHaHCOBHX aKTUBIB KyMYJISATHBHI MPUOYTKU a00 30UTKH, 10 OyiM paHille BU3HAHI B IHIIOMY CYKYITHOMY
JOXO0/1, mepekiacu}ikoByOThCS B puOyTOK ab0 30uToK. Le € BigoOpakeHHIM NpuOyTKY ab0 30MTKY, KU
Oyno 6 BU3HaHO B MpUOYTKY a00 30UTKY ITiCIIs IPUITMHEHHS BU3HAHHS, SIKOW (piHAHCOBUI aKTUB OLIIHIOBABCS
3a aMOPTHU30BaHOIO CO0IBAPTICTIO.

Cyb6'ext rocionaproBants 3actocoBye MCBO 21 o Tux ¢iHaHCOBUX aKTHBIB 1 (hiHAHCOBHX 3000B's3aHb, SKi
€ MoHeTapHUMH cTaTTsiMu 3rigHo 3 MCBO 21 ta BupaxeHni B iHozemHil Bamoti. MCBO 21 ycraHoBmioe
00OB'SI3KOBICTh BH3HAHHS MPUOYTKY YW 30MTKY Bil KYpCOBHX pI3HHIb 32 MOHETapHHMH aKTHBAaMH Ta
MOHETapHUMH 3000B'sI3aHHSIMU B IPUOYTKY a00 30UTKY. BUHATOK CTaHOBUTH MOHETapHA CTATTA, IPU3HAYEHA
THCTPYMEHTOM Xe/DKYBaHHS B X€KYBaHHI TPOIIOBUX IMOTOKIB (OUB. MyHKT 6.5.11), XemKyBaHHS YHCTOT
iHBecTULIT (IuB. MyHKT 6.5.13) ab0 XemKyBaHHI CIpaBeIMBOI BAPTOCTI IHCTPYMEHTA BJIACHOTO KarliTaly,
L1010 SIKOTO Cy0'€KT rOCIOAapIOBaHHs MPUITHAB PillICHHS PO BiIOOPakeHHs 3MiH Yy CIIpaBeUIUBiH BapTOCTI
Y CKIIa/Ii iHIIIOTO CYKYITHOTO JJOXOAY 3TiZHO 3 MMyHKTOM 5.7.5 (quB. myHKT 6.5.8).

VY ninsax BU3HAHHA NpUOYTKY 4M 30MTKY BiJ KypcoBuX pizHuub 3a MCBO 21 ¢inaHcoBuil akTuB, LIO
OIIIHIOEThCS 3a CIPABEIJIMBOIO BApTICTIO 4Yepe3 IHIIMKA CYKYMHHH JOXiA 3TiiHO 3 MyHKTOM 4.1.2A,
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BB@KAETHCI MOHETAPHOIO CTAaTTel0. BinmoBinHo, Takmil ()iHAHCOBHH aKTHB BBaXKA€THCS AKTHBOM, IO
OIIHIOETBCS 32 aMOPTHU30BAHOKO COOIBApTICTIO B iHO3eMHIH BamoTi. KypcoBi pi3HHIII 32 aMOPTH30BAHOIO
c001BapTICTIO BU3HAIOTLCS B IPUOYTKY a00 30MTKY, a iHIII 3MiHU B OaaHCOBiH BapTOCTI BU3HAIOThCS 3TiAHO
3 myHKTOM 5.7.10.

ITynkT 5.7.5 n03BOJIsIE€ Cy0'€KTOBI FOCIIOJAPIOBAHHS HA BIACHUN PO3CYH NPUUHATH O€3BIAKIUYHE PilICHHS
Ipo BiIOOpaXEHHS B IHIIOMY CYKYITHOMY JOXOJY HACTYITHHMX 3MiH y CIpaBeIUIMBIA BapTOCTI KOHKPETHHX
IHBECTUII B IHCTPYMEHTU BJIAaCHOrO KamiTany. Taka iHBECTHIis HE € MOHeTapHOlO crarrero. OTxe,
puOyTOK 200 30MTOK BiOOPaKCHUIT B IHIIIOMY CYKYITHOMY JOXOZ1 3T1THO 3 IyHKTOM 5.7.5, BKJIFOUa€e B ceOe
OyIb-SIKy CKJIQJIOBY, OB'SI3aHY 3 BAJIFOTHAM KyPCOM.

3a HasABHOCTI BIIHOCHH X€/XKYBaHHS MiXK HEMOXIJHUM MOHETaPHHM aKTHBOM 1 HEMOXIJIHHM MOHETapHHUM
3000B'13aHHSAM 3MiHM Yy BaJIIOTHOMY KOMIIOHEHTI TakuX (DIHAHCOBUX IHCTPYMEHTIB BifoOpa)kalroTbCsl B
npubyTKy a00 30UTKY.

30060B's1I3aHHA, NpuU3HaveHi AK Taki, WO OLUiIHITLCA 3a chnpaBeanuBO
BapTiCTIO Yepe3 NpubyTok abo 36MTOK

Skmo cy0'ekT rocrnojaproBaHHs IpH3Hauae (QiHaHCOBE 3000B'I3aHHS SK Take, L0 OLIHIOETbCA 32
CIIPaBe/IJIMBOIO BapTICTIO uepe3 MpuOyToK abo 30UTOK, BiH Mae 3'ICyBaTH, Yd BiJOOpaKeHHS BIUIUBY 3MiH Y
KPEIUTHOMY PU3UKY B IHIIOMY CYKYITHOMY JIOXOZi CTBOPHTH a00 30LIBLIMTH HEY3rO/KEHICTh OOJIKY B
npubyTKy abo 30uTky. HeysromkeHictb B 00idiKy Oyme cTBopeHa abo 3pocTe B TOMY pasi, SKIIO
BiZloOpa)eHHs BIUIUBY 3MiH Y KPEAUTHOMY PU3UKY 3a 3000B'sI3aHHSM B IHIIOMY CYKYITHOMY I0XO/i IpU3Bee
JI0 OLTBIIOT HEY3TrO/HKEHOCTI B IPUOYTKY a00 30UTKY, HIX y BHUIAJKY BIIOOPaKCHHS IUX CYM Y MPUOYTKY
a00 30UTKYy.

st Toro, o0 11e 3'scyBatH, Cy0'€KT roCIoaproBaHHS MA€ OLIHUTH, YU BiH OUIKY€ 3TOPTAaHHS BIUTUBY 3MiH
y KPEeAUTHOMY PHU3HKY 3a 3000B'I3aHHAM y IpUOYTKY abo 30MTKYy 31 3MiHaMHU y CIIpaBeUIMBiil BapToCTi
iHIIOro (hiHAHCOBOTO IHCTPYMEHTA, IO OIIHIOETHCS 3a CIPABEIUIMBOIO BapTICTIO yepe3 MPUOYTOK abo
36uToK. Take OYIKyBaHHS Ma€ IPYHTYBATHCh HA CKOHOMIYHOMY 3B'SI3KY MK XapaKTepPHCTUKAMH
3000B's13aHHS Ta XapaKTEPUCTUKAMH 1HIIOrO ()iHAHCOBOTO iHCTPYMEHTA.

Taxe BU3Ha4eHHs 311HCHIOETHCS IPU IEPBICHOMY BU3HAHHI 1 HE IEPEOLIIHIOETHCS. Y CYTO NPAaKTUYHUX IIIX
cy0'eKTOBI TOCIIOJAPIOBaHHS HEMaE IOTPEOH PO3IJISJAaTH BCi aKTUBH Ta 3000B'S3aHHS, IO CHPUYUHSIOTH
HEY3T0JUKEHICTh 00JIiKY, B OJIUH 1 TOH camuii yac. OGIpyHTOBaHa 3aTPUMKA IOMYCKAETHCS, AKIIO OYIKYEThCS,
10 BiIOYyAyThCs Oyb-siKi onepariii, siki 3anuimaThest. Cy0'eKT rocoaaproBaHHs 3000B'13aHUI MOCITiJOBHO
3aCTOCOBYBATH CBOIO METOJHKY 3'ICYBaHHS TOTO, Y BiJJOOPaKCHHS BIUIMBY 3MiH Y KPEAUTHOMY PH3HKY 32
3000B'I3aHHSM B 1HIIOMY CYKYITHOMY JIOXO/Ii CTBOPHUTH a00 301IBIINTh HEY3TOKEHICTh 00Ky B IPUOYTKY
a0o 30uTKy. BomHouac, cy0'ekT rocrnoaploBaHHs Ma€ [IPaBO BUKOPUCTOBYBATH Pi3HI METOJUKU B TOMY pasi,
SKIIO MDK XapaKTEepUCTHKaMHU 3000B's3aHb, MPH3HAYEHHX SK TaKi, IO OLIHIOIOTHCS 32 CIIPaBEIINBOIO
BapTICTIO yepe3 NpuOyTOK abo 30MTOK, Ta XapaKTEpPUCTUKAMU IHIINX (PIHAHCOBUX IHCTPYMEHTIB CKJIAJIUChH
pi3Hi exoHOMivHi 3B's3kr. MC®3 7 BuMarae Bijl Cy0'ekTa rocroJaprOBaHHS PO3KPUTTS B MPHMITKAX 0
(inaHCOBO1 3BITHOCTI sIKiCHOT iH(OpMaLlil IPO CBOIO METOAUKY, BUKOPHCTAaHY AJISL 3'CYBaHHS L(OTO.

SIKmo Taka HEY3roMKeHICTh Oyme CTBOpeHa abo 30iiblIeHa, Cy0'€KT TOCIOJAaprOBaHHS 3000B'sS3aHHN
BiIOOpa3uTH BCi 3MIHM Y CIIpaBeUIMBIH BapTOCTi (B TOMY YMCIIi, BIUIMB 3MiH Y KPEAMTHOMY DU3HKY 3a
3000B's13aHHAM) Y IPHOYTKY 200 30UTKY. SIKIIIO % Takol HEY3roJHKEHOCTi CTBOPEHO abo 3011bIIeHO He Oye,
TO cy0'€KT TOCIIOAAPIOBAHHS 3000B'13aHMI BiOOPA3UTH BIIUB 3MiH Y KPEAUTHOMY PH3HKY 32 3000B'sI3aHHIM
B IHIIOMY CYKYITHOMY JOXOJY.

CyMu, IpeacTaBieHi B iHIIOMY CYKYIHOMY JOXOZXi, 3TOZIOM HE NOBHHHI IlepelaBaTHCh y NpUOyTOK abo
36uToK. HaToMicTh Cy0'e€KT rOCTIOIapIOBaHHS Ma€ MPaBo MepeiaTH KyMYJISITUBHHN MPHOYTOK a00 30MTOK Y
BJIACHOMY KaIliTaJi.

VY nopaHoMy HIOKYE IIPUKIIAAL OIMCAHO CUTYAILiI0, B AKil y IpUOYTKY a00 30MTKY BUHHKIIA O HEY3TOMKEHICTh
00ITiKy, IKOH BIUIMB 3MiH Y KPEJUTHOMY PHU3UKY 32 3000B's13aHHIM OYyJI0 BiToOpa)XEeHO B IHIIOMY CYKYITHOMY
noxoni. InoTeununii 6aHk Hajae MO3MKM KIIi€HTaM i (iHaHCye Li MO3MKU 33 PaXyHOK IPOAAXY Ha PUHKY
oOuiraniii i3 BIAMOBIAHUMY XapaKTEPUCTUKaMU (HAIPHKIIA[, CYMOIO 3200proBaHOCTi, MpodineM norammeHHs,
CTPOKOM 1 BaJIIOTOI0). JIOTOBipHI YMOBHM NMO3HMKH JO3BOJISIOTH MO3MYATIbHUKOBI 3a iMOTEYHOIO MO3UKOIO
MIOTaCHTH 11 TOCTPOKOBO (TOOTO BUKOHATH CBOE 3000B'SI3aHHSI Mepel 0aHKOM) IIUISIXOM BHKYITY BiINOBiIHOT
oOJiraiii 3a crpaBeAIMBOI BAPTICTIO HA PUHKY Ta 3[AiHCHEHHS 11 MOCTAaBKHU B iMOTeYHHH OaHK. YHACIiJIOK
LILOTO NPaBa Ha JOTOBipHE AJOCTPOKOBE IOTAIICHHs NPH MOTipIIEHH] KPeAUTHOI AKOCTi obmiramii (a oTxke i
3MEHIIECHH] CIIPaBeUINBOI BapTOCTI 3000B'sI3aHHs iMOTEUHOro OaHKY) CIIpaBEeIINBa BapTiCTh KPEAUTHOTO
aKTUBY IOTEYHOr0 OAHKY TEX 3HMWKYETHCS. 3MiHA y CIpaBeUIMBil BAPTOCTI aKTUBY Bi0OpaXkae TOTOBipHE
[IPaBO IO3UYAIbHUKA 33 IIOTEYHOIO O3UKOI0 JOCTPOKOBO IOTaCUTH ii IIJISIXOM BHUKYIy OCHOBHOI 00iranii
3a CIpaBe/IJIMBOIO BapTICTIO (KOTpa B HABEICHOMY TIPUKJIA i 3HU3WIIACh) 1 3/1ICHEHHS TIOCTaBKK O0Jiraiii B
inoteuynuii 6ank. OTxe, BIUIUB 3MiH Y KPEJUTHOMY PHU3UKY 3a 3000B's13aHHAM (00Jirani€ro) 3ropTaerbCs B
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npulyTKy a60 30UTKY 3 BiINIOB1IHOIO 3MIHOIO Y CIIpaBeUINBiil BApTOCTi (hiHAHCOBOrO aKTUBY (IO3UKH). SAKOu
BIUIHMB 3MiH Y KPEJMTHOMY PHU3HKY 32 3000B's13aHHSIM OYJIO BiJOOPaXEHO B IHIIOMY CYKYITHOMY J0XO/Jli, TO B
npulyTky abo 30MTKy BUHUKIA O HEy3rO/PKEHICTb oO0siKy. TakuM 4YMHOM, iMOT€YHUH OaHK NOBHUHEH
BiJIOOpakaTH BCi 3MIHHM Yy CHpaBEIJIMBIA BapTOCTI 3000B'13aHHS (BKJIIOYAIOYHM BIUIUB 3MiH y KPEIUTHOMY
PU3HKY 3000B'13aHHS) B IPUOYTKY 200 30UTKY.

VY npuknazi, HaBegeHOMY B MyHKTI B5.7.10, icHye JOTOBIipHHUH 3B'I30K MiX BILUTMBOM 3MIiH Y KPEAUTHOMY
PU3HKY 32 3000B'I3aHHAM Ta 3MiHaMU y CIPaBeIJINBii BapTOCTi (PIHAHCOBOrO aKTUBY (BHACIIJOK HAasBHOCTI
B MTO3MYAIBHAUKA 32 iMIOTEYHOIO TTO3MKOI0 JOTOBIPHOTO TpaBa Ha JOCTPOKOBE MOTAIMICHHS MO3MKU MITIXOM
BUKYITy 00Jiranii 3a clipaBeJUIMBOIO BapTiCTIO Ta 3ilicHeHHs ii mocraBku B inoTeyHuil OaHk). BoxHouac,
HEY3TOJKEHICTh 00JIIKY MOK€ BUHUKATH 1 3a BiJICYTHOCTI JOTOBIPHOTO 3B'A3KY.

VY mimsx 3acTocyBaHHS BUMOI IYHKTiB 5.7.7 Ta 5.7.8 HEy3rojkeHicThb OOJIIKy HE BHUHUKA€ BHUHITKOBO
BHACTIJOK 3aCTOCYBaHHS CyO0'€KTOM TOCIIOJApIOBaHHS IIEBHOTO METOAY OLIHIOBAaHHSA JUIS BU3HAYCHHS
BIUIUBY 3MiH y KpEIUTHOMY PHU3UKY 3a 3000B's3aHHAM. HeysromxeHicTs 001Ky B IpUOYTKY abo 30UTKY
BUHHUKHE JIHIIIE B TOMY pasi, KOJH OYiKYEThCS, IO BIUIMB 3MiH Y KPEJUTHOMY PHU3UKY 3a 3000B’s3aHHIM
(3rigHO 3 BU3HAUCHH:M, oganuM y MC®3 7) Oye 3ropHyTO 3i 3MiHAMH Y CIPaBEUINBIH BAPTOCTI IHIIOTO
(inancoBoro iHcTpymeHTa. Hey3ro/pkeHIiCTh, sSika BUHMKA€ BHHATKOBO BHACIIZOK 3aCTOCYBAaHHS METOJY
OIliHIOBaHHs (TOOTO uepe3 Te, MO Cy0'€eKT roCHOAapIOBaHHA HE BH3HA4Ya€ OKPEMO (HE 130JII0€) 3MiHH B
KPEIUTHOMY PU3HKY 32 3000B'sI3aHHSAM BiJI JCSIKHUX 1HIIMX 3MiH y HOTO CIIpaBeUIMBil BAPTOCTI), HE BIUINBAE
Ha BU3HAueHHs, nepenbaveHi myHkramu 5.7.7 1 5.7.8. Hanpuknan, cy0'eKT rocrnopaproBaHHS MOXE He
130JIF0BaTH 3MiH Y KPEIUTHOMY PHU3HKY 3a 3000B'SI3aHHSM Bifl 3MiH Y PU3MKY JIKBIIHOCTI. SIKIIO Cy0'€eKT
rOCIIOJapIOBaHHs BifoOpa)kae CHINbHUM BIIMB 000X YMHHHKIB B iHIIOMY CYKYNHOMY JIOXOAi, TO MOXeE
BUHUKHYTH HEY3TOJKCHICTh, BUKJIHKaHA MOJJIMBICTIO BKJIFOUCHHS 3MiH Yy PU3UKY JIKBIJHOCTI IO OI[IHKH
CIpaBeJIMBOI BapTOCTi (hiHAHCOBUX AKTHUBIB CYO'€KTa rOCIOAAPIOBAHHSA, 1 TOXI BCS 3MiHa CIIpaBEUIMBOI
BapTOCTI TaKMX aKTHBIB MOJAETHCS B MPHOYTKY abo 30MTKy. BojHOUac, Taka HEy3TOUKECHICTh BHHHUKAE
BHACIJIIZIOK HETOYHOCTI OIIIHIOBaHHSI, a HE BiJHOCHH 3TOPTAaHHS, ONMCAaHKUX y IMyHKTI B5.7.6, a oTxxe BOHa HE
BIUIMBAE Ha BU3HAYCHHS, epe0aveHi myHkTamu 5.7.7 1 5.7.8.

3HayeHHs1 «KpedumHOo20 pu3uKy (nyHkmu 5.7.7 i 5.7.8)

MC®3 7 Bu3Ha4yae KpeAUTHUH PU3UK TaKUM YMHOM: «PHU3MK TOro, mo oaHa CTOPOHA KOHTPAKTY IPO
(iHaHCOBMI IHCTPYMEHT HE 3MOXE BUKOHATH 3000B’s13aHHS 1 e Oy/Ie MPUYMHOIO BUHUKHEHHS (hiHAHCOBOTO
30uTKy iHIIOI CTOpoHM». Bumora, BcTaHOBJIEHa IYHKTOM 5.7.7(a), CTOCYEThCSI PU3HKY HEBUKOHAHHS
€MITeHTOM IIbOTO KOHKPETHOTO 3000B's3aHHS. BOHO MOXKe W HE CTOCYBaTHUCh KPEIUTOCIPOMOMKHOCTI
eMiTeHTa. Hanpuknan, sKmo cy0'eKT roclnofapioBaHHS BHIae 3a0e3leueHe 3acTaBol0 3000B'I3aHHA Ta
He3abe3reueHe 3aCTaBolo 3000B'13aHH, SIKi 38 PELITOIO0 XapaKTEPUCTHK € IIEHTUIHUMH, TO KPEITUTHHH PUZUK
3a MMM JBOMA 3000B's3aHHAMHU Oyze pi3HMM, HaBiTh SKIIO iX BHUJAHO OJHMM 1 THM CaMHM CyO0'€KTOM
rocriogapioBands. KpemutHuid pusuk 3a 3a0e3medeHrM 3acTaBoO0 3000B'I3aHHAM OyAe MEHIIHM Bil
KPEIUTHOTO PHU3HMKY 3a He3a0e3NeueHHM 3acTaBor0 3000B's3aHHAM. KpenuTHuil pu3uk 3a 3a0e3neueHUM
3aCTaBOIO 3000B'SI3aHHAM MOKE OyTH OJHM3BKUM 10 HYJIS.

V 1insx 3acTOCYBaHHS BUMOTH, BCTAHOBJICHOT ITYHKTOM 5.7.7(a), KpeIUTHUN PU3UK BiPi3HAETHCS BiJ] pU3HKY
e(eKTHBHOCTI KOHKPETHOTO aKTUBY. PH3HK e(pEeKTHBHOCTI KOHKPETHOTO aKTHUBY HE Ma€ 3B'S3KY 3 PH3HKOM
HEBUKOHAHHS CY0'€KTOM TOCIIO/IapIOBaHHS MIEBHOTO 3000B'I3aHHS; HATOMICTh BiH TOB'SI3aHUH 13 PU3UKOM
HH3BKOI (200 HyTb0BOT) e()EeKTHBHOCTI MEBHOTO aKTHBY ab0 IPYNH aKTHBIB.

Hirkue nmogano npukiagy pu3uky eGeKTHBHOCTI KOHKPETHOTO aKTHUBY:

(a) 3000B's13aHHS 3 03HAKOIO TPUB'SI3KH JI0 Nal0, 33 SKUM CyMa, HaJIe)KHA IHBECTOPaM, BU3HAYAEThCS B
JIOTOBOPi HA OCHOBI MMOKA3HUKIB €()eKTHUBHOCTI 3a3HAYCHUX aKTHBIB. BIUTHB 11i€1 03HAKK TPUB'I3KU
JI0 TIAK0 Ha CIIPaBEJIMBY BAPTiCTh 3000B’sI3aHHS — 116 PH3UK ¢EKTUBHOCTI KOHKPETHOTO aKTUBY,
a He KPeIUTHUH pU3HK;

(©) 3000B's13aHHSA, BHJAHE CTPYKTYpPOBaHMM CYO'€KTOM TOCHOJApPIOBAHHS 3 OMHCAHUMH HHXKYE
xapakrepucTukaMy. Cy0’€KT rOCIOJApIOBAHHS € FOPUIMYHO 130JbOBAHUM TaKUM YHHOM, LIO
AKTHBU B Cy0'€KTi FOCIIOAAPIOBAHHS MAIOTh IIIbOBE IIPU3HAYECHHS («OTOPOKEHI») BUHATKOBO Ha
KOPHCTh HOTO iHBECTOPIB HaBITh y pa3i OaHKpyTcTBa. Cy0’€KT rocrofaploBaHHS HE IIPOBOJHTH
JKOIHUX IHIIMX OTepalliif, a aKTUBU B Cy0'€KTi TOCTIIOapIOBaHHS HE MOXKYTh OyTH HaJaHi B 3acTaBy.
CyMH HaJlexaTh JJ0 BUIUIATH IHBECTOPaM Cy0'€KTa TOCIIOJaPIOBAHHS JIHIIIE 32 YMOBH CIPHYMHEHHS
«OTOPOIKCHUMI» AKTHBAMM I'POLIOBHX MOTOKIB. TakuM YMHOM, 3MiHM y CIpaBeUINBIH BapTOCTI
3000B's13aHHS BiJOOpaXkarOTh, HAcaMIlepel, 3MiHH Yy CIpaBeIUIMBiH BapTOCTi aKkTWBIB. Brums
[IOKA3HUKIB e(EeKTUBHOCTI AaKTUBIB Ha CIpaBEeJJIUBY BapTICTb 3000B'SI3aHHS € PU3UKOM
e(eKTUBHOCTI KOHKPETHOTO aKTHBY, @ HE KPEAUTHUM PU3HKOM.
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b5.7.16

b5.7.17

b5.7.18

B5.7.19

Bb5.7.20

BusHaueHHs ennugy 3miH y KpedumHoOMYy pU3uKy

VY mingx 3acTOCyBaHHsSI BUMOTH, BCTAHOBJICHOI MMyHKTOM 5.7.7(2), cy0'€KT TOCIOIAPIOBAHHS BU3HAYAE CYMY
3MiHM Yy cHpaBeJUIMBid BapTocTi (piHAaHCOBOro 3000B's3aHHS, IO MOXKe OYyTH BiJlHECEHa Ha 3MiHU B
KPEOUTHOMY PH3HKY 32 TAaKUM 3000B'I3aHHIM:

(a) a00 sIK cyMy 3MiHH Y Horo ciipaBeUINBii BapTOCTI, 1110 HE MOXKE OyTH BilHECEHA Ha 3MiHHU B YMOBAx
PHHKY, 110 CIPUYUHSIOTh PUHKOBHIA pu3uK (1uB. myHkTH B5.7.17 Ta B5.7.18);

(®) a00 3 BUKOPHCTaHHSM aJbTEPHATHBHOTO METOMY, SIKHii, HA MOMIsAJ Cy0'€KTa roCHOAapIOBaHHS,
JOCTOBipHille BifoOpaXkae CyMy 3MiHHU Y CIpaBe/UIUBiH BapTOCTi 3000B's13aHH, 110 MOXe OyTH
BiJ{HECEHA HA 3MIHU B KPEJUTHOMY PH3HKY 32 HUM.

Jlo 3MiH y pUHKOBHX yYMOBAaX, IO CIPUYUHSIOTh PUHKOBHH PHU3UK, HAJEXKaTh 3MiHH B CTAJOHHIIN CTaBIli
BiJICOTKA, 11iHi )IHAHCOBOTO IHCTPYMEHTA IHIIOTO Cy0'€KTa rOCIOJapIOBaHHS, 1iHI TOBapY, Kypci BAIFOTH a00
1HJIEKCI IIH YU CTaBOK.

SIKIIO €MHO 3HAYMMUMHE JTOPEYHUMH 3MiHAMH B PHHKOBHX YMOBAX JJIst 3000B'I3aHHS € 3MiHH B (€TAIOHHI)
CTaBIli BIJICOTKA, BCTAHOBJICHIH 3a pe3y/lbTaTaMU CIOCTEPEKEHHsS, TO CyMy, InepeadadyeHy ITYHKTOM
B5.7.16(a), MOXHa OLIIHUTH B TaKWi CII0CIO:

(a) CIOYATKY Cy0'€KT rOCIONAPIOBaHHS PO3PAXOBYE BHYTPIIIHIO CTaBKY JJOXOJHOCTI 3000B'sI3aHHS Ha
MOYaTOK MEpioAy 3 BUKOPHCTAHHSM CIPABEJIMBOI BApTOCTI 3000B'SI3aHHS Ta JIOTOBIPHHX
IPOLIOBUX IOTOKIB 3000B’sI3aHHS CTaHOM Ha IOYaTOK Iepiomy. BiH BigpaxoBye 3 wi€i craBkH
JOXOHOCTI (€TaJOHHY) CTaBKY BiICOTKA, BU3HAUEHY 32 PE3yJIbTaTaMH CIIOCTEPEKEHb, CTAHOM Ha
[IOYaTOK MepioAy /uii TOro, 100 BH3HAYMTH IIOB'SI3aHUH 13 IHCTPYMEHTOM KOMIIOHEHT
BHYTPILIHBOT CTABKU JIOXOTHOCTI;

(6) MCJIA BOTO CYO'€KT TOCIOJNAPIOBAHHS PO3PAXOBYE TEMEPILIHIO BapTICTh I'POLIOBUX IMOTOKIB,
IIOB'I3aHUX 13 3000B'A3aHHAM, HA OCHOBI JJOTOBIPHUX IPOIIOBUX IOTOKIB 32 UM 3000B'S3aHHAM
CTAaHOM Ha KiHEIb MEepioAy Ta CTAaBKU JUCKOHTY, sKa JOpiBHIOE cyMi (i) (€TaJlOHHOI) CTaBKH
BIJICOTKa, BHM3HAYCHOI 3a pE3yJbTaTOM CIIOCTEPEKCHHS, CTaHOM Ha KiHemp mepioay 1 (ii)
BU3HAYEHOTO B IYHKTI (@) MOB'I3aHOr0 3 IHCTPYMEHTOM KOMIIOHEHTa BHYTPIIIHBOI CTaBKH
JIOXOIHOCTI;

() PI3HUIIE MK CIHpaBEeIJIMBOIO BapTICTIO 3000B'SI3aHHS CTAaHOM Ha KiHEIb MEPIONy Ta CyMOIO,
BH3HAYEHOIO B MYHKTI (0), € 3MIHOIO Yy CIpaBeJIMBii BapTOCTI, 1110 HE MOXe OyTH BiJHECEHa Ha
3MiHH B (€TaJIOHHIH) CTaBII BiJICOTKA, BU3HAUCHIH 3a pe3y/IbTaTOM criocTepesxkeHns. [{ro cymy ciin
BiZOOPa3UTH B IHIIOMY CYKYITHOMY JIOXOZI 3TiJHO 3 yHKTOM 5.7.7(a).

VY npukiani, mogaHoMy B MyHKTI B5.7.18, mpuiiHsATEe NpUIYIIEHHS PO Te, IO 3MIiHH Yy CHpaBe/IIMBIii
BapTOCTI, HOPOPKEHI 1HIMMMYU YMHHUKAMHU, HIXK 3MiHU B KPEJUTHOMY PU3HKY 3a IHCTpYMEHTOM ab0 3MiHU B
(eTanoHHii) cTaBIi BiICOTKA, BA3HAYCHIIT 32 pE3yJIbTATOM CIIOCTEPESKEHHS, € He3HAYHUMH. ONUCaHui METO.
OyIie HeIpUAATHUM, SIKIIO 3MiHH y CIIPaBEUINBiil BapTOCTI BHACIIIOK BIUIMBY iHIINX YMHHUKIB € 3HAYHUMU.
VY Takux BHNAAKax Cy0'€KT TOCHOAApIOBaHHS 3000B'SI3aHUI 3aCTOCYBATH aJbTEPHATHBHUA METOJ, SKUMA
TOYHIIIIE OLIIHIOE BIUITMB 3MiH Ha KpPEAUTHUN PU3HK 3a 3000B'13aHHAM (quB. MyHKT B5.7.16(0)). Hanpuknan,
SIKIIIO THCTPYMEHT, 110 PO3TJISIA€ThCS B HABEACHOMY MPUKJIIA/Il, MICTHTh BOYJOBaHUH TOX1IHHI IHCTPYMEHT,
3MiHa y CIpaBeAIMBii BapTOCTi BOYZAOBAHOTO NOXIAHOTO IHCTPYMEHTA BUKJIIOYA€THCS IPY BU3HAYEHHI CyMHU,
IO BiZJOOPaXA€ETHCS B IHIIOMY CYKYITHOMY JOXOJI 3TiJJHO 3 MyHKTOM 5.7.7(a).

SIk 1 B yciX OLIHKax 3a CIIPaBEIMBOIO BapTiCTIO, METO OLIHIOBAHHS, 10 BUKOPUCTOBYETHCS CYO'€KTOM
TOCHOApIOBAHHS, U BU3HAUYCHHS YAaCTKHU 3MIHH y CIpaBeIJIMBii BapTOCTi 3000B'I3aHHS, [0 MOXe OyTH
BiZJHECEHA HA 3MiHM B KPETUTHOMY PU3UKY 32 HUM, Ma€ MaKCUMaJIbHO BUKOPHCTOBYBATH BiANOBIIHI BIIKPUTI
BXIiJIHI 1aHi, 1 MiHIMAJIBHO — 3aKpHUTi BXi/HI JaHi.

O6nik xeaxyBaHHs (rnasa 6)

b6.2.1

b6.2.2

98

IHCTpyMeHTU XemxyBaHHSA (po3ain 6.2)

KBanicpikoBaHi iHCTpyMeHTH
IMoxigHi iHCTpyMeHTH, BOYAOBaHI B TriOpuaHi AOroBOpH, sIKi HE OOIIKOBYIOTbCS OKPEMO, HE MOXYTh
HPU3HAYATHCh OKPEMHUMH iHCTPYMEHTAMH X€/DKyBaHHS.

BrnacHi iHCTpYMEHTH BIACHOIO KamiTaly Cy0'ekTa rOCHOAApIOBaHHSA HE € (piHAHCOBUMM aKTUBaMu abo
(¢iHaHCOBMMH 3000B'SI3aHHSAMHU CyO'€KTa TOCIOJAPIOBAHHS, a OTKE H HE MOXYTh NPU3HAYATHCH
IHCTpYMEHTaMH Xe/KyBaHHS.
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VY BuUNanKy Xe[KyBaHHsS BAJIOTHOTO pPHU3UKY KOMIIOHEHT HEMOXiTHOTO (hiHAHCOBOTO i1HCTPYMEHTA,
MOB'SI3aHUH 13 BAJIIOTHUM PU3UKOM, BU3Ha4YaeThes 3rigno 3 MCBO 21.

lNpodaHi onujoHu

Lleit Cranpapr He oOMexye Kona OOCTaBUH, 3a SKUX MOXIIHMH IHCTPYMEHT, IO OLIHIOETHCS 3a
CIIPaBE/JIMBOIO BApTICTIO uepe3 NpHOYTOK abo 30UTOK, MOXe OyTH NpPU3HAYECHHH I1HCTPYMEHTOM
XEKYBaHHS, OKpIM JESIKMX IpojaHUX omuioHiB. ITpojanuii oniioH He kBalmiikyeTbCca SK iHCTPYMEHT
XE/DKYBaHHs, SKIIO HOTO HE MPHU3HAYCHO 3/IMCHIOBATH 3aJliK 13 KYIUICHHMM OII[IOHOM, BKIIFOUAIOYH OIII[IOH,
BOY/0BaHUH B iHIINIH (hiHAHCOBUI IHCTPYMEHT (HaIpUKJIaJ, IPOAAHUHN OIIIOH «KOJI», 110 BAKOPUCTOBYETHCS
JUISL XEKYBaHHS 3000B'13aHHS, K€ MOXKe OyTH BUKOHAHE JOCTPOKOBO).

Mpu3Ha4YeHHSA iIHCTPYMEHTIB XeaXKyBaHHA

VY BUNagky IHIIMX OMNEpaliii Xe/PKyBaHHS, KpIM XeIDKYBaHHS BaJIOTHOTO PHU3UKY, SKIIO CYyO'€KT
rOCIIOapIOBAHHs IIPU3HAYA€ IHCTPYMEHTOM XE/PKYBaHHS HENoXinHui (iHaHCOBUM akTHB ab0 HENoXigHe
(inaHcOBe 3000B's13aHHS, 10 OLIIHIOETHCS 3a CIIPABETUBOIO BAPTICTIO Yepe3 MPUOYTOK a00 30MTOK, BiH Mae
IIPaBO MPU3HAUUTH JIMIIE HENOXiJHUH (hiHaHCOBUIM iHCTpyMEHT B LiiIoMy a0 H0ro mponopiiiHy 4acTky.

OxkpemMuii iIHCTPYMEHT XEPKYBaHHS MOKe OYTH MPU3HAYCHHU I IHCTPYMEHTOM XEIXKYBaHHS BiJ KUTbKOX BUIB
PHU3MKY 32 HAsBHOCTI OKPEMOTO TPH3HAYEHHS IHCTPyMEHTa XEeKYBaHHsS Ta HAsBHOCTI Pi3HUX MO3HUINH
pu3uKy sk 00'ekTiB XemKyBaHHSA. OO0'€KTH XeDKYBaHHS MOXYTh OpaTH y4acThb Yy PI3HHMX BiJIHOCHHax
Xe/KYBaHHSI.

O6'ekTn xemxyBaHHA (po3ain 6.3)

KBanichikoBaHi 06'ekTun

Teepae 3000B's3aHHs mpo npuadOaHHs Oi3Hecy B paMkax o0'enHaHHs Oi3Hecy Moxke OyTH 00'€ekToM
X€DKYBaHHS, OKPIM BaJFOTHOTO PU3UKY, OCKLUIBKU Xe/DKYBAaHHS 1HIINX PU3HKIB HE MiATA€THCS KOHKPETHOMY
BHU3HAYCHHIO Ta OLiHIOBaHHIO. Li iHIII PU3KKHU € 3arajlbHUMH PU3UKaMH Oi3HECY.

THBecTHIIis, 110 00TIKOBYETHCS 32 METO/IOM YUACTi B KaIiTasi, He MoXe OyTH 00'€KTOM XePKyBaHHS B paMKax
XeKYBaHHS CIIPaBeAInBOi BapTOCTi. [IprunHOIO IHOTO € Te, 110 METOA Y4acTi B KamiTalli BU3HAE B IPUOYTKY
a00 30MTKYy HaJIe)KHY IHBECTOPOBI YacTKy HpPUOYTKY abo 30MTKY 00’€KTy 1HBECTHINi, a HE 3MiHH Yy
crpaBelnuBid BapTocTi iHBecTHIii. 3 mnoAiOHOI NPUYMHU IHBECTHILiS B KOHCOJIJOBaHE JOYipHE
MiANPUEMCTBO HEe MOXKe Oyne 00'€KTOM XeIDKyBaHHS B X€KyBaHHI CIpaBeUIMBOi BapTocTi. [IpHynHOIO
bOMY € Te, L0 KOHCOJiJauis BHU3HAe B NpHOYTKY abo 30MTKy npuOyTOK ab0 30MTOK IOYipHBOTO
MIANPUEMCTBA, a HE 3MIHH Y CIpaBEJIHBIH BapTocTi iHBeCTHIii. XePKyBaHHS YHCTOI IHBECTHIIT B
3aKOPJIOHHY FOCIOAAPCHKY OJIMHHUIIIO BiJIPI3HSETHCS B/l OMMCAHOTO BUIIE THUM, 1110 BOHO XE/IKY€E BPa3JIMBICTh
JI0 BAJIOTHOTO PHU3UKY Ta HE € XEIKYBaHHIM CIIPAaBEIIMBOI BAPTOCTi 3MiH y BAPTOCTI 1HBECTHII.

ITynkr 6.3.4 no3Bosisie Cy0'eKTOBI TOCHOAAPIOBAHHS NPHU3HAYaTH O00'€KTaMM XEHIXKYBaHHS CYKYIHY
BPa3JIMBICTh, MO MOEJHYIOTh y COOI BPA3MBICTh A0 PHU3MKY, 1 MOXiAHUI iHCTpyMeHT. [Ipu mpu3HaveHH]
TaKoro 00'eKTa XePKYBaHHS Cy0'€KT TOCIIOIaPIOBAHHS OI[IHIOE, YU MOEHYE Y cOOi CYKYIHY Bpa3JUBICTh 710
PH3HUKY, 13 OXiJHAM IHCTPYMEHTOM, BHACIIIOK YOTO OPOJDKYETHCS 1HIIA CYKYITHA BPa3JIHBICTh 10 PU3HKY,
YIPaBIIiHHS KOO 3AIHCHIOETHCS SIK OJIHIEK0 BPA3JIMBICTIO 10 KOHKPETHOTO pU3UKY (200 pU3HKiB). Y TakOMy
pasi cy0'eKT roCroJaproBaHHS Ma€ MPaBO MPH3HAYaTH 00'€KT Xe/PKYBaHHS Ha CYKYITHOI BpPAa3JMBOCTI JIO
pusuky. Harmpuknan:

(a) Cy0'exT rocnoaproBaHHs Ma€e IPaBO XSDKYBATH IIEBHY KiNbKICTh BUCOKOIMOBIPHHX 3aKyIiBeNb
KaBH 110 BiAOyayThes yepes 15 MicsmiB 10 BiJHOIIEHHIO O HIHOBOTO PU3HKY (Ha OCHOBI JoNapiB
CIIA) 3 BHKOpHCTaHHSIM |5-MicSYHOrO ('FOYEpPCHOTO KOHTPAKTy Ha KaBy. BHCOKOHWMOBipHI
3aKyIIiBII KaBH Ta YKJIaAeHHs ('TOUepCHOTO KOHTPAKTy Ha KaBy B 00'€THAHHI MOX€ PO3IIISAATHCh
3 METOIO YIIPABIIHHS PH3UKOM SIK 1 5-Mics9Ha BPa3JIUBICTh 1O BAIOTHOTO PH3UKY (iKCOBAHOI CyMn
B npomapax CIIA (mampukinapn, sk Oyab-sikuil BinTik rpomoBux komrTiB y gomapax CIIHA y
GbikcoBaHOMY po3Mipi yepe3 15 micsuis);

(©) cy0'eKT TOCIIOAAPIOBAHHS Ma€ MPaBO XEPKYBAaTH BaTIOTHUH PU3UK HA BeCh CTPOK Aii 10-pigHoro
OOproBoro iHCTPYMEHTY 3 (HIKCOBAHOIO CTAaBKOIO, BUPAKEHOTO B iHO3EeMHiH BamoTi. OnmHaK,
cy0'eKTy TOCIOIapPIOBaHHS HEOOXIIHO 3a0€3MeUnTH BPa3IUBICTh 3 ()IKCOBAHOK CTaBKOK Y CBOTH
(GYHKIIOHANBHIN BAIIOTI JHMIIE HAa KOPOTKOCTPOKOBY 4YH CEPEIHBOCTPOKOBY HEPCIEKTHBY
(ckaximo, ZiBa pOKH) 1 BPa3JIUBICTh i3 MJIABAIOYOI CTABKOK y CBOiH (DYHKIIIOHATIbHIM BAIIOTI Ha
BeCh 3alMIIOK 4acy [0 morameHHs. HanpukiHIi KOXKHOro 3 IBOPIYHUX iHTepBaliB (TOOTO, Ha
JBOPIUHIM TIOHOBIIOBAJILHIM OCHOBI) Cy0'€KT rocmojaproBaHHs (DIKCye BPas3IHBICTH 10 3MiHH

© IFRS Foundation 99



MC®3 9

b6.3.4

b6.3.5

b6.3.6

b6.3.7

100

CTaBKU BIJICOTKA Ha J[BA HACTYIHUX POKU (fAKIIO piBE€Hb IMPOLEHTIB € TaKUM, IO CYO'eKT
rocrofapioBaHHs Oaxkae 3adikCyBaTH CTaBKM BiJICOTKa). Y Takid cuTyamii cyO'ekT
rOCIIOJAPIOBAHHS Ma€ MpPaBO YKIAcTU 10-piuHUM MIXBATIOTHUHA NPOLEHTHUM CBOIL, 31 3MIiHOIO
CTaBKH BiJICOTKa 3 (DiKCOBaHOI Ha MJIaBawouy, KA nepeadadae oOMiH OOProBOro iHCTPYMEHTY B
iHo3eMHill BamioTi 3 (DiKCOBAaHOIO CTaBKOIO BiJICOTKA Ha BPA3JIMBICTh JIO PHU3UKY, 31 3MIHHOIO
CTaBKOIO BiICOTKA y (DyHKIIIOHAJBHIN BamoTi. Ha 1ie Hak1aaeThes qBOPIYHHIA POLIEHTHUH CBOTI,
KOTpuii (Ha OCHOBI (PyHKIIOHAJIBHOT BaJIIOTH) OOMiHIOE OOPrOBUM IHCTPYMEHT 31 3MIHHOIO CTABKOIO
BiJICOTKa Ha OOpPTOBHiA IHCTPYMEHT i3 (hiKCOBaHOKO cTaBKOK. DakTHYHO, OOProBUi IHCTPYMEHT B
iHO3eMHill BamoTi 3a (hikcOBaHOIO CTaBKOIO Ta 10-piuHMil MIXBaTIOTHUN NPOLIEHTHHUN CBON 3
IUTaBal0YOI0 CTABKOIO BIJICOTKA 3 (hIKCOBAHOI Ha IUIABAIOYY Y MOEIHAHHI PO3TIIAAAIOTHCS 3 TOUKU
30py YOpaBIiHHA pU3UKOM sK 10-piuHa Bpas3nMBICTb A0 PHU3MKY, 31 3MIHHOIO CTaBKOIO Y
(yHKIIOHAJIBHIN BAIOTI.

VYV pa3i npusHaueHHs O00'€KTa XE€KyBaHHS Ha OCHOBI CYKYNHOi BpPa3lIMBOCTI 10 PH3HKY, CYO'€KT
TOCHOAaPIOBAHHS PO3IIISAIAE CITIIBHUI BIUIMB 00'€KTIB, 13 AKUX CKJIAA€ThCS CYKYITHA BPA3JIUBICTh /10 PUBUKY
y LiIAX OLIHKM aHalidy e(eKTHBHOCTI XeJDKyBaHHA Ta OI[HIOBAaHHSA HEe(EKTUBHOCTI XEIKYBaHHS.
Boanouac, 00'€KTH, 110 CTAHOBJISTH CYKYITHE BKJIAJICHHS W Haalli 00JiKOBYIOThCS OkpeMo. Lle o3Hauae, 110,
HaIpUKIaJ;

(a) MOXI1/THI IHCTPYMEHTH, 1110 € YACTUHOI CYKYITHOT BPa3JIMBOCTI, BU3HAIOTHCS K OKpEMi aKTHBHU 200
3000B's13aHH, 1110 OLIHIOIOTHCS 32 CIPABEIJIMBOIO BAPTICTIO; Ta

(6) SIKIO MiX 00'€KTaMH, 3 SIKHX CKJIaJa€ThCS CYKYIHA BPa3JIUBICTh, MPHU3HAYAIOTHCS BiJHOCHHH
XeKYBaHHS, TO TMOPSJOK ypaXyBaHHS IIOXITHOIO IHCTPYMEHTA y CKIaJi CYKyHmHOI BPa3IMBOCTI
Ma€ BIINOBIZIATH TMPU3HAYCHHIO 3a3HAYCHOTO IMOXIJHOTO IHCTPYMEHTa SK I1HCTPyMEHTa
Xe/DKYBaHHS Ha piBHI CyKynmHoi BpasimuBocTi. Hampukmaz, sKmo cy0'eKT TOCHOAapIOBaHHS
BUKJIIOUaE (OpBApHHUN €JIEMEHT-TIOXIIHOTO IHCTPYMEHTa 3 HOro BH3HAYEHHS SK IHCTPYMEHTA
XeKYBaHHS JUIS BITHOCHH XEJDKYBaHHS MK CTATTSIMH, 3 SIKUX CKJIAJA€ThCS CYKyITHA BPa3IUBiCTh,
TO BiH Ma€ TaKOX BHKIIOYHTH (OPBAPAHHUIA €IEMEHT MpPU BpaxyBaHHI TaKOTO IOXiJIHOTO
IHCTpYMEHTA SIK 00'€KTa XeJUKYBAHHSI B IKOCTI YACTHHU CYKYIIHOI Bpa3/IUBOCTi. B iHIIOMY BUIafKy
CyKYITHa Bpa3JIMBICTh BKIIOYA€E B ceOe MOXiMHUI IHCTPYMEHT: abo B MOBHOMY 00cCs3i, abo Horo
YaCTKYy.

Y nynkrti 6.3.6 3a3HaueHo, 10 B KOHCOJiJOBaHiH (DiHAHCOBIM 3BITHOCTI BAJNIOTHUNA pPH3HWK 3a
BUCOKOHMOBIPHOIO IIPOTHO3HOIO BHYTPIIIHLOIPYIIOBOIO ONEpalii€lo Moxke OyTu kBamiikoBaHHM sk 00'€KT
XC[DKYBaHHS B XE/DKYBaHHI I'DOIIOBHX IMOTOKIB, SKIIO TaKy OINEpAIlil0 BUPAKEHO B IHIINIH BaJIOTi, HIX
(¢yHKLIOHaNBHA BalioTa Cy0'€KTa TOCIONAPIOBAaHHS, IO 3IMCHIOE TaKy OINEpalilo, a BAJTIOTHUH PU3HK
BIUTMHE Ha KOHCOJIiIOBaHU# MPHOYTOK ab0 30UTOK. 3 I[i€F0 METOI0 CY0'€KTOM rOCIOJApIOBAHHS MOXE OyTH
MaTepuHChKa, JOUYipHs, acolliifioBaHa KOMIIaHisl, CIIUIbHA AiSIBHICTE abo ¢inis. SIKIIO BaqIOTHUN PU3HK Y
MIPOTHO30BaHI# BHYTPINIHBOTPYIIOBii OIepallii He BIUIMBAE€ Ha KOHCOJIIJOBAaHHMI NPUOYTOK abo 30HTOK, TO
BHYTPIIIHBOTPYIIOBA Olliepallisi He MoXke OyTH KBaniikoBaHa K 00'€KT XeJpKyBaHHA. Tak 3a3BU4ail OyBae y
BUIAJIKY BHIUIAT POSUITi, MPOLICHTIB a00 IIATH 3a YIPaBIiHHA MIX YJIeHaMH OnHiel i Tiei camol rpymu 3a
BiJICYTHOCTi BiJIIOBIAHOT 30BHIIIHBOI omepalii. BopHouac, SKIIO0 BaJIOTHUH PH3UK IPOTHO30BAHOT
BHYTPILIHBOTPYIIOBOT ~ Omepallii BIUIMBAaTMME HAa KOHCOJIJOBaHWM mpuOyToKk abo 30HMTOK, TO
BHYTPIIIHBOTPYIIOBA Omlepanis Moxe OyTu kBamidikoBaHa sk 00'€KT XemxyBaHHA. [IpHKIagoM LBOTO €
MIPOrHO30BaHa KYIMiBJsA a00 MPOAaXx 3amaciB MiXk WieHaMH OJHI€T i Tiel camMol rpyIu, SKIIO 3iHCHIOETHCS
TaKOX MOAANBIINHI IPOAAXK 3aMaciB CTOPOHI, IO HE HANEXUTh 10 Tpynu. [TloaiOHUM YMHOM, TPOTHO30BAHHH
BHYTPIIITHBOTPYIIOBHH MPOJIaX MEXaHi3MiB Ta 00JIaTHAHHS CY0'€KTOM rOCIOIAPIOBaHHS 31 CKIIaAy TPYIIH, IO
BUPOOMB iX, Cy0'€KTOBI roCOJaproBaHHS 31 CKJIaay TpPYyNH, IO KOPHCTYBaTUMEThCS MEXaHi3MaMH Ta
oOJaIHAHHAIM y CBOIM IisSUTBHOCTI, MOKEe BIUIMHYTH Ha KOHCOJIZOBaHUI mpuUOyTOK ado 36mTok. Lle moxe
TPAIHUTHUCh, HAIIPUKJIAJ, Yepe3 aMOPTU3alil0 MEXaHi3MiB Ta 00JaJHaHHA Cy0'€KTOM IrOCIIOAApIOBaHHS, 110 €
MOKYIIEM, a MEPBICHO BH3HAHA CyMa BapTOCTI MEXaHi3MiB Ta OOJaIHAHHS MO)KE 3a3HATH 3MiH, SKIIO
[IPOTHO30BaHa BHYTPIIIHBOTPYNIOBAa OMNeEpalis BHpakeHa B IHINIA BamioOTi, IO HE 30iraerbes 3
(YHKIIOHATEHOIO BAIIOTOIO CY0'€KTa FOCTIONAPIOBAHHS, SIKUH € MOKYIIEM.

SIKIO XemKyBaHHS IPOrHO30BaHOI BHYTPILIHEOTPYIIOBOI onepallii kBamidikyeTbes i 001Ky XeLKYBaHHS,
TO Oymb-SKUH MPHOYTOK a00 30HMTOK BU3HAETHCS B IHIIOMY CYKYHMHOMY JOXOJI T4 BUPAXOBYETHCS 3 HHOTO
3rizHo 3 myHkToM 6.5.11. Bignosiguuii nepion abo mepioan, IpOTArOM SIKHX BaJIOTHUN PU3UK XEAKOBAHOL
omeparlii BIIIMBa€e Ha MPHOYTOK a00 30MTOK — IIe MepioJ, y KUl BiH BINIMBAE HAa KOHCOJIIIOBaHUH IIPHOYTOK
a00 30UTOK.

Mpu3HayeHHs 06'eKTiB xeQKyBaHHA
KommoHeHTOM € 00'€eKT XeKYBaHHs, 10 € MEHIIUM, HDK 00'€KT y minomy. TakuM YUHOM, KOMIIOHECHT

BifoOpaxkae JMIlle YaCTUHY PU3UKIB 00'€KTa, YACTUHOIO SKOTO BiH €, 00 BigoOpaxkae pU3MKY JIHIIE IEBHOIO
MIpOF0 (HaNpHUKIIAJ, PU MPU3HAYCHHI MPOMOPIIITHOT YacTKU 00'€KTa).
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Cknadoei pusuky

KoMmmoHeHT pu3uky Mae OyTH NpPUAATHUM JUIsS OKpeMOi ifieHTHdiKalii KOMIOHEeHTOM (iHaHCOBOTO abo
HediHaHCOBOro 00'ekTa, 100 OyTH MPUMHATHUM JUI HPU3HAYEHHS 00'€KTOM X€/KyBaHHS, IPUIOMY 3MiHU
B IPOILIOBHX MOTOKAx abo CIpaBeUIMBii BapTOCTi 00'€KTa, 10 MOKYTh OyTH BiJJHECEHI Ha 3MIHH B TAKOMY
KOMIIOHEHT] PU3UKY, MaIOTh OyTH IPUJATHUMHU 1JIs1 JOCTOBIPHOT OLIIHKU.

[Ipu BU3HAYEHHI TOTO, SKI KOMIOHCHTH PU3HMKY KBATI(QIKYHOTHCS IJIs IPU3HAYCHHS 00'€KTOM XEIKyBaHHS,
Cy0'eKT TrOCIIOJIAPIOBAHHS OIIHIOE TaKi KOMIIOHCHTH PU3HKY B KOHTEKCTI KOHKPETHOI CTPYKTYPH PHHKY, 3
SIKOIO TTOB'SI3aHI PU3UKH 1 B AKiii BIIOYBAETHCS AIsUTBHICTS 13 XeKyBaHHsI. [ TaKOTO BU3HAYEHHS HEOOXi/THA
OLliHKa JOpeuHHX (DaKTiB Ta 0OCTaBUH, SIKi € PI3HUMU 3aJ€XKHO Bijl PU3UKY Ta PUHKY.

ITpu npu3HaueHHI KOMIIOHEHTIB PU3UKY 00'€KTaMU XE€HXKYBaHHsS Cy0'€KT TOCHOAApIOBaHHS 3'COBYE, YU
KOMITOHEHTH PU3HMKY BH3HAYCHO B SIBHHIA CIIOCIO y I0roBODI (TIepeadaveHi T0roBOpOM KOMIIOHEHTH PU3HKY)
a00 4y BOHY HESBHUM YUHOM NIPUCYTHI Y CIIpaBeIMBil BApTOCTi 00 IPOLIOBUX IOTOKaX 00'€KTa, YACTUHOIO
SIKOTO BOHHU € (He mepeadadeHi J0roBopoM KOMIIOHEHTH pu3uKy). He mependaveHi J0roBOpoM KOMIIOHEHTH
PU3UKY MOXYTh OyTH MOB'sI3aHi 3 00'€ekTaMH, IIO HE € JOrOBOPOM (HampuKiaj, i3 MPOTrHO30BAHUMH
onepauisiMi), abo J0roBopamH, siki He BH3HAYAIOTh KOMIIOHEHT Y SIBHMH croci0 (Hampukiaj, TBEpAe
3000B's13aHHS, B SKOMY 3a3HA4YCHO JIMIIC OJHY €AUHY IIiHYy, a He (OpPMYJy I[IHOYTBOPEHHS, B SKii
ypaxoBYIOTbcs pi3Hi 6a30Bi mokasuuku). Hanmpuknan:

(a) Cy0'eKT rocrofapioBaHHs A yKJIaB JOBFOCTPOKOBHUIL IOTOBip MPO MOCTaYaHHs IIPUPOJHOTO rasy,
[[iHA SIKOTO BH3HAYAETHCS 32 BU3HAYCHOIO B JOTOBOPI (hOPMYIIOI0, 110 TIOCHIAETHCS Ha IiHI Ha
TOBapH Ta iHII YMHHUKU (HANIPUKIA, I[IHA HA Ta30ilyib, Ma3yT, a TaKOX IHII KOMIIOHEHTH Ha
KIITaAT BHUTpAaT Ha TpaHcnopryBaHHS). Cy0'eKT rocmojaproBaHHS A XeIKye KOMIIOHEHT
3a3HaYCHOTO JOTOBOPY IIOCTa4YaHHS, ITOB'3aHUH 13 IIHOIO Ha TIa30iJib, BHKOPUCTOBYIOYH
(dopBapaHUN KOHTpPAKT Ha Ta30iiab. OCKUIbKH KOMIIOHEHT Ta30iIi0 Mepen0ayeHo yMOBaMHU
JIOTOBOPY MOCTayaHHs, BiH € Mepea0ayeHuM JOTOBOPOM KOMITOHEHTOM PHU3HKY. TakuM YMHOM,
Oepy4n 10 yBard (opMyIy HIHOYTBOPEHHS, CY0'€KT rOCTIONAPIOBAHHS A JTOXOHUTh BUCHOBKY PO
Te, 0 BPA3JIMBICTh 0 IIHU Ha ra30iiib MOXke OyTH ifeHTH(iKOBaHA OKpeMo. [IpH oMy iCHYE
PUHOK (OpBapAHUX KOHTPAKTiB Ha raszoiinab. OTke, cy0'eKT rocrnojapioBaHHA A JOXOJUTh
BHUCHOBKY IPO MOJKJIMBICTh JOCTOBIPHOI OLIHKK BPA3JIMBOCTI JO IIiHK HA Ta30iib. I3 1bOro
BUIUIMBAE, 110 BPA3JIMBICTh O I[iHM HA Ta30ilJb 3a JOTOBOPOM IIOCTaYaHHS € KOMIIOHCHTOM
PU3HKY, IO € NPUHHATHUM IS IPU3HAYEHHS 00'€KTOM XeKYBaHHSI.

(0) Cy0'exT rocriofaproBanHs b xepxye cBoi MaiiOyTHI 3aKyITiBIli KABU HA OCHOBI BJIACHOT'O MMPOTHO3Y
BHUPOOHUITBA. X€PKyBaHHS PO3IIOYMHAETHCS HE paHille, HiX 3a 15 MicsLiB 10 JOCTaBKH YaCTHHU
MIPOTHO30BaHOT0 00csry nmocrayanHs. Cy0'ekT rocronaproBans b 3 yacom 301IbIIye XeKOBaHU
o0csr (y Mmipy HaOmwkeHHS naTu gocraBku). CyO0'ekT rocmnojapioBaHHi b BHKOpUCTOBYe A
YIIPaBIiHHS CBOIM PU3UKOM LIiHU Ha KaBy J1Ba Pi3HUX BUJIU JOTOBOPIB:

(i) 0ip>koBi ('I0YEepCHI KOHTPAKTH Ha KaBy; Ta

(i) JOTOBOPU TIOCTaBKH KaBH cOpTy apabika 3 Komym0il 3 JocTaBKOIO Ha KOHKPETHHH
BUpOOHMUUH MalmaHuuk. IliHa 3a TOHHY KaBM B LIUX JOTOBOpax 0a3yeTbcs Ha LiHi
0ipkoBOTO ()'FOYEPCHOTO KOHTPAKTY Ha KaBY 3 JI0JaBaHHIM (iKCOBAHOI IIIHOBOT Pi3HUIII,
a TaKkOX 3MIHHOI IUIATH 3a -TIOCIYTH JIOTICTUKU 3TiJHO 3 (OPMYNOI0 LIHOYTBOPEHHS.
JloroBip mMocTaBKH KaBU — Iie JOTOBIp, IO MiUIsIrae BUKOHAHHIO, 3T1HO 3 SIKHM CY0'€KT
rocrofgapioBanss b npuiimae GpakTHUHY IOCTaBKy KaBU.

VKInagaHHA JOTOBOPIB TOCTaBKH KaBH, sSIKi CTOCYIOThCS KaBM ILOTOPIYHOTO BpPOXKAI0, Iae
cy0'exToBi rocnonapioBaHHs b 3Mory 3adikcyBaTH I[IHOBY PI3HHUIIO MK LIHOIO Ha (DaKTUYHO
npuadaHy KaBy TeBHOi sikocTi (apabika 3 KomymOii) Ta WiHOWO Ha KaBy Ti€l SKOCTI, IO
BHUKOPUCTOBYEThCS SK €TaJOH IS BU3HAYCHHSA LIHU OipXKOBOro ()'H0OYEpPCHOTO KOHTPAKTY.
Bojanowac, 10roBopiB IMOCTaBKH KaBH BPOXKA0 HACTYMHOTO POKY e HEMae, TOMY BiAIOBIIHY
LiHOBY pi3HHIIO 3adikcyBaTH HeMOknuBo. Cy0'ekT rocnofapioBanus b BUKopucToBye Oip>koBi
¢'To9epcHi KOHTPAKTH Ha KaBY JUIA XEJDKYBaHHS TOTO KOMIIOHCHTY CBOTO PU3HKY 3MiHHM I[iHU Ha
KaBy 3a MOCTaBKaMM IIbOTOPIYHOTO BPOXKAI0 Ta BPOXAIO0 HACTYIHOTO POKY, IO IOB'I3aHUH i3
KaBOIO eTaJIOHHOI AKOCTi Cy0'eKT TOCIOAapIOBaHHS 3'ICOBYE, IO BiH € BPA3JIUBHUM JIO TPHOX Pi3HUX
PH3HKIB: PU3MKY 3MiHH LiHU HA KaBY €TaJOHHOI IKOCTi; PU3UK 3MiHH I[iHU Ha KaBy, 110 BioOpakae
pi3HUIO (CHpe]) MiX MIiHOIO Ha KaBY €TaJOHHOI SKOCTI Ta Ha (h)aKTHIHO OJEpKaHy KaBy COPTY
apabika 3 Komymo0ii; a Takox 3MiHHI BUTpaTH Ha IOCIYTH JIOTICTUKH. Y TOMY, IIO CTOCY€THCS
IOCTaBOK KaBH 1IbOTOPIYHOIO BPOXKalo, MICIS YKIAJCHHS JOrOBOpPY IOCTAaBKH KaBH CYO'€KTOM
TOCHO/apIOBaHHA b pusuKk 3MiHM LiHM HA KaBy €TaJOHHOI SIKOCTi CTa€ BU3HAUCHHM JOTOBOPOM
KOMIIOHEHTOM PH3HKY, OCKLIbKU (opMylia HIHOYTBOPEHHS Nepeadadae 3ilicHeHHS iHAeKcanii o
BiJTHOIICHHIO J10 LiHK Oip)0BUX ()'OYEPCHUX KOHTPAKTiB Ha kaBy. Cy0'ekT rocrnoaaproBaHHs b
JOXOJUTh BUCHOBKY IIPO T€, IO Lieil KOMIIOHEHT PU3UKY MOXKe OyTH ieHTU(IKOBaHUH OkpeMo i
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JOCTOBIPHO OL[iHEHUH. Y TOMY, III0 CTOCY€ThCS IOCTABOK KaBU BPOXKAI0 HACTYIIHOI'O POKY, Cy0'eKT
rocrojapioBanHs b 1ie He yKJaB JOTOBOPIB MOCTaBKH (TOOTO IIi TIOCTaBKH € MPOrHO30BAHHUMU
onepauiamMu). 3 oIy Ha Iie, PU3UK 3MiHM 1iHU Ha KaBy €TAJOHHOI SKOCTi € He IepeadauyeHuM
JIOTOBOPOM KOMITOHEHTOM pH3HKY. Y TMpOBEACHOMY CYO'€KTOM TrocnojaproBaHHs b anamizi
CTPYKTYPH PHHKY BPaxoBaHO, SIK YCTAHOBIIIOETHCS LiHA HA IIOTCHIIHHI OCTaBKU OJICp>KaHOI HUM
KaBU. TaKUM YMHOM, Ha MiZICTaBi aHANI3Yy CTPYKTYPH PUHKY CY0'€KT rocrojaproBaHHs b 10xoauTh
BUCHOBKY IIpO Te€, II0 IPOrHO3HI omepalii TakoX MICTATb y cOOl pU3UK 3MiHM IIHU Ha KaBy
€TaJIOHHOT SKOCTi, 110 € KOMIIOHEHTOM PHU3HUKY, SKHH MOKe OyTH OKpeMo ifeHTH(IKOBaHUH Ta
JOCTOBIPHO BU3HAYCHHUI, HE3BaXKAIOUN HA Te, [0 HOr0 He BH3HAYECHO J0roBopoM. OTxe, cy0'eKT
rocrofapioBandss b Mae mpaBo NMpPU3HAYUTH BiJHOCHHH XEIKYBaHHS Ha OCHOBI KOMIIOHEHTIB
PHU3UKY (JUI PU3KKY 3MiHHU LIIHU Ha KaBy €TAJIOHHOI SKOCTI) SIK JUIA JJOTOBOPIB MOCTaBKH KaBH, TaK
1 17151 MPOTHO30BAHKX OTIEpaIliid.

Cy0'ext rocrnozapioBanHs B xemxye uacTHHY cBOIX MailOyTHIX 3aKymiBelb aBialiiiHOro manusa
Ha TIJCTaBi BJIACHOTO MPOTHO3Y HOTO CIOXXHMBaHHS Ha CTPOK 110 24 MICSIIB JO MOCTaBKH Ta
30inpurye xemkoBaHUH oOcar i3 wacom. CyO'ekT rocmojaproBaHHS B Xemkye 3a3HaueHy
Bpa3JIMBICTh 13 BUKOPHUCTAHHSIM JIOTOBOPIB PI3HHX THINB 3aJI)KHO BiJI YaCOBOTO TOPH30HTY
X€JKYBaHHS, 1110 BIUTMBAE Ha JIIKBIHICTh PUHKY IOXiJHUX iHCTpyMeHTiB. [Ipu po0oTi 3 JoBIIUMU
yacoBUMHU Topu3oHTamu (12—24 wicsii) cy0'eKT rocrnojaproBaHHS B BHKOPHUCTOBYE JOTOBOpHU
IIOCTAaBKU CHPOi Ha)TH, OCKUIBKY JIUILIE BOHH MAIOTh JOCTAaTHIO JIiKBiHICTh HA pUHKY. [1pu poboTi
3 YaCOBMMH FOPH30HTAMH Bij 6 10 12 MicsiB cy0'ekT rocrnoaproBaHHs B BUKOPHCTOBYE MOXiTHI
KOHTPaKTH Ha Ta30ilfib, OCKUIBKM BOHM MAlOTh JIOCTATHIO JIKBiZHICTh. [Ipu poOoTi 3 yacoBUMHU
TOPHU30HTaMHU JI0 IIECTH MICSIIB CYO'€KT TOCHOJapIOBaHHS B BHKOPHUCTOBYE KOHTPAaKTH Ha
aBianiiine nanuBo. Bukonanuii cy6'ekToM rocriofaproBanss B ananis ctpykrypu puHky HadTH Ta
HapTONPOIYKTIB, & TAKOK BUKOHAHA HUM OILIIHKA TOPEYHHUX (PAKTiB Ta 0OCTABHH MOKA3aJIH TaKe:

(i) Cy0’exT rocnozapioBanHs B mnpamioe B reorpadiduHOMy perioHi, B SIKOMY 3a €TaJOH
SIKOCTI cupol HadTu npuitasato copt Brent. Ilina Ha cupy HadTy — Iie eTayoH, IO
BIUIMBA€ Ha LiHY Pi3HUX NPOAYKTIB Ha(hTOIEpepoOKU SIK OCHOBHOI CHPOBUHU JUIA iX
BUpoOHHUITBA. [[iHa Ha Tra30iib — 1€ €TaJIOH I[iHM Ha HAQTONMPOAYKTH, SKHH
BUKOPHUCTOBYETHCS SIK 0a30BUI MMOKAa3HMK ILiH Ha HAQTOBI AuCTHIATH. Lle 3HAXOAUTH
CBOE€ BIiZIOOpaKeHHS Yy BHJAX MOXIAHUX (DIHAHCOBHX THCTPYMEHTIB Uil PHHKIB CHPOT
HapTH Ta HAPTONPOAYKTIB y TOMY CEpEIOBMII, B SKOMYy Mpamioe cy0'ekT
rocrioaproBanus B, 30kpema:

. eTanoHHUH ('rouepcHUit KOHTPAKT Ha cupy HadTy (cupy HadTy copty Brent);

. eTaloOHHNH ('fOUepCHUI KOHTPAKT Ha Ta30iiib, SIKHA BUKOPHUCTOBYETBCS SIK
0a30BUil MOKA3HUK JJIs1 BU3HAUEHHS I[iH Ha JUCTUISATU: 30KpeMa, CIIPEHOBi
MOXIi/IHI IHCTPYMEHTH Ha aBialliifHe MajauBO MOKPUBAIOTH PI3HUIIIO B IIiHAX HA
aBialliliHe MaJIKMBO Ta HA Ta30iJIb, IPUHHATUH 32 €TAJIOH; a TAKOK

. STAOHHUH TOXITHUHA IHCTPYMEHT «KpEK-CIpel» Ha IepepoOKy Ta30iiIro
(To0TO moXimHMI IHCTPYMEHT Ha PI3HMIO B LiHAX Ha cupy HadTy Ta Ha
ra3oiib — TOOTO Ha MapKy HaQTONepepoOKH), IO IHACKCYETHCS 3a I[IHOK Ha
cupy HadTy copry Brent;

(i) LiHa Ha NMPOAYKTH HadTOHepepoOKU He 3aJeXHUTh Bill TOro, cupy HadTy SKOro came
copty Oyio mepepoOieHO Ha KOHKpeTHOMY HadTomepepoOHOMY 3aBOJi, OCKUIBKHU I
Ha(TONMPONYKTH (30KpeMa, ra3oiyip abo aBiamiiiHe NalMBO) € CTaHAAPTHU30BAHOIO
MIPOIYKIIELO.

Ha wiii migcrasi cy0'ekT rocrnojaproBaHHs B 10X0IUTh BUCHOBKY TPO T€, IO [[IHOBUIT pU3HK HOTO
3aKyIiBelb aBialliifHOro MmanuBa BKIIOYAE B ce0e KOMIIOHEHT PU3HMKY 3MiHHM IIiH HA CUPY HaQTYy,
BU3HAa4YeHY Uil cupoi HahTH copTy Brent, i KOMIOHEHT pHM3MKy 3MiHM I[IHU Ha Ta30MHIb,
HE3BaXAIOUM Ha Te, IO Hi cupy HadTy, Hi Ta30iiIb He 3raflaHO B XKOIHIN KOHTPAKTHIH yromui.
Cy0'ekT rocriofaploBaHHs JOXOIUTH BUCHOBKY NPO T€, IO IIi Ba KOMIIOHEHTH PU3UKY MOXXYTh
OyTH OKpeMo iIeHTH(IKOBaHi Ta JOCTOBIPHO OLiHEH], HE3Ba)KAIOUH Ha BiICYTHICTh TX BU3HAYCHHS
B nporoBopi. TakuM 4YuHOM, cyO0'€eKT rocrmojgapioBaHHsS B Mae mpaBo NPH3HAYUTH BiJHOCHHH
XeDKYBaHHS JJTsl IPOTHO30BAHUX 3aKYITiBeJb aBialliifHOTO MaluBa Ha OCHOBI KOMIIOHEHTIB PHU3HKY
(mnst cupoi HapTH Ta Juis rasoilmo). llel aHanmi3 TakoX oO3Hauyae, MO0 B pa3i, HANPHKIAJ,
BUKOPHCTaHHS Cy0'eKTOM rocroaproBanHs B moximHux iHCTpyMeHTiB Ha cupy Hadry copty West
Texas Intermediate (WTI) 3minu B pi3HuLi LiH Ha cupy HadTy copty Brent i copry WTI npussenu
0 10 Hee(DeKTUBHOCTI XE/KYBaHHS.

Cy0O'ext rocmonmaptoBanHs [T yrpumye OoproBuil iHCTpYMEHT i3 (iKCOBaHOI cTaBKoro. Llei
IHCTPYMEHT BUIYLIEHO HA PUHKY, Ha SIKOMY BEJIMKA KiJbKICTh MOJIOHMX GOProBUX IHCTPYMEHTIB
MOPIBHIOIOTHCS 32 CBOIM CIPEIOM I10 BiIHOILICHHIO J0 eTaJoHHO1 cTaBku (Hampukiaa, LIBOR), a
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IHCTPYMEHTH 31 3MiHHOIO CTaBKOIO B IIbOMY CEPEIOBHIIII 3a3BHYall IHIEKCYIOThCSA 110 BiAHOIIEHHIO
JIO TAKOK ETaJOHHOI CTaBKW. [ ympaBIliHHS MPOLIEHTHUM PU3MKOM HA OCHOBI BiJIMOBITHOT
CTAJIOHHOI CTaBKM HE3aJIeXKHO BiJ CIpely OOpProBHX IHCTPYMEHTIB IO BIZHOIICHHIO JO TaKol
CTaBKH 4aCTO BUKOPHCTOBYIOTBCS MPOIEHTHI cBonH. L{iHa 60proBux iHCTpYMEHTIB i3 piKCOBAHOIO
CTaBKOIO 3MIHIOEThCS Y IIPSAMIi 3a1€XKHOCTI BiJ 3MiH eTanoHHOI cTaBKU. Cy6'eKT rocoAaplOBaHHS
I 1ilIOB BUCHOBKY, IIO €TAJIOHHA CTaBKa € KOMIIOHCHTOM, SIKHI MHOK€E OyTH OKpPEMO BU3HAUCHHI
1 10CTOBIpHO oOliHeHUH. 3 orsny Ha Ie CyO'eKT rocrnojaproBaHHs I' Mae IpaBO IPH3HAYUTH
BiTHOCHHHU XE/DKYBaHHS JJIsi OOProBOTO 1HCTPYMEHTA 3 (DIKCOBAHOI CTAaBKOIO JUIsi KOMIIOHEHTY
PH3HUKY, OB'I3aHOTO 3 IPOIIEHTHUM PH3UKOM 3MiHH €TAIIOHHOI CTaBKH.

ITpu npu3HaYCHHI KOMIIOHEHTA PU3HUKY 00'€KTOM XeJIKYBaHHS 70 TAKOTO BUMOTH 111010 OOIKY XeIKYBaHHS
3aCTOCOBYIOTECS /IO TAKOTO KOMIIOHCHTA PH3MKY B TaKHH CaMU CIOCIO, y SIKHil BOHH 3aCTOCOBYIOTECS JIO
IHIINX 00'€KTIB Xe/DKYBaHH, 110 HE € KOMIIOHEHTAMHU PU3HKY. 3aCTOCOBYIOTBCS, HATIPUKIIA, KBaITi(iKaIiiHi
KpUTepii, B TOMy YHUCH Ti, 33 SKUMHU BITHOCUHH X€JKYBaHHS MalOTh BiJNOBIJaTH BUMOIaM e(EeKTUBHOCTI
XeIDKYBaHHs, a Oy/ib-sKka Hee(DeKTUBHICTh XE/IXKYBAaHHSI MA€ OLIIHIOBATHCH | BU3HABATHUCH.

Cy0'eKT MOXKe TaKOXK MPU3HAUUTH JIUILE 3MiHH Y TPOLIOBHUX ITOTOKAX abo y clipaBeuIuBiil BapTocTi 00'ekTa
XEDKYBaHHS, 110 € O1TBITUMK a00 MEHIITUMH 32 3a3HAUCHY I[iHY a00 IHIITY 3MiHHY («OTHOCTOPOHHIN PH3HK).
Bifgo0OpaxeHHIM OJHOCTOPOHHBOTO PH3UKY, IPUTAMAHHOTO 00'€KTOBI X€UKYBAaHHS, € BHYTPILIHS BapTiCTh
MpHUA0AHOTO OMIIIOHHOTO IHCTPYMEHTA XEKYBaHHS (SKIIO MPHITYCTUTH, IO BIH Ma€ Taki cami OCHOBHI
YMOBH, 1110 ¥ IpU3HAYEHUH PU3HK), a He Horo yacoBa BapTicTh. Hampuknan, cy6'ekT rocrnoiaproBaHHs MOXe
MIPU3HAYUTH MIHJHMBICTh MaOYTHIX TPOIIOBHX TOTOKIB, MOPOPKEHUX 3POCTAHHSIM I[iHH B MPOTHO30BaHit
KymiBli ToBapy. Y Takilf cuTyalil cy0'eKT rocrnojaploBaHHs 3AiHCHIOE IPHU3HAUEHHS JHIIE 30MTKIB 3a
IPOLIOBUMH TMOTOKAMHM, IO BHHUKJIM BHACTIMOK 30UIBIICHHS IIIHH TIOHAJ YCTAHOBJICHHH piBEHb.
XemKoBaHHUH PU3UK HE BKIIOYAE B ceOe 4acoBOI BApTOCTI NPUAGAHOTO OMIIIOHY, OCKIJIBKH YacOBa BapTiCTh
HE € THM KOMITOHEHTOM IPOTHO30BaHOI OTepallii, [0 BILUTHBA€E Ha MPUOYTOK a00 30UTOK.

3aCTOCOBYEThCS CIIPOCTOBHE NPHIIYLICHHS PO Te, IO iHQIAIHHAI pH3HK, SKIIO HOro He BH3HAYCHO B
JIOTOBOpi, HE MOXe OyTH OKpeMO iCHTH(IKOBaHHHA 1 IOCTOBIPHO OIHEHHWH, TOMY HOro HE MOXKHA
NpU3HAYaTH PU3HKOBUM KOMIIOHEHTOM (hiHAHCOBOTO iHCTpyMeHTa. BojHouac, B OKpEeMHX BHIIaJKax
JIONTYCKAEThCS BHU3HAYCHHS KOMIIOHEHTA PH3HMKY Ul 1H(IAIIHHOTO PU3WKY, L0 MOXE OyTH OKpEeMo
ineHTH(ikoBaHUHN 1 JOCTOBIPHO OLIHEHUH, i3 OINIAAY Ha KOHKPETHI OOCTaBUHU B CEPEIIOBUIL, B SIKOMY Ma€
Micrie iHQIIALIs, Ta HA BIAMOBITHOMY PHHKY OOPTOBHX IHCTPYMEHTIB.

Hamnpuknaz, cy0'eKT rocrnoiaploBaHHs BUITyCKa€ OOProBUii iHCTpYMEHT y CEpelOBHIL, B IKOMY o0Jiiramii 3
THQIIAIIITHOIO MPUB'A3KO0I0 MAOTh TaKy CTPYKTYPY OOCSTIB i CTPOKIB, IO CIIPUYHMHSE AOCTATHBHO JIKBIAHUI
PHMHOK, AKuil 1ae 3Mory OyayBaTH CTPYKTYpY CTPOKIB Ul O€3KYNOHHUX pealbHHX CTaBOK BifcOTKy. Lle
O3HayYae, 10 JJISI BIAMOBIAHOI BAIOTH 1HQIIALIS € TOPEYHUM YHHHUAKOM, KU PO3IIIIAcThCss OOPTOBUMH
PHHKaMU OKpeMo. 3a TakuX 0OCTaBHUH KOMIIOHEHT iH(IANIHHOTO PU3UKY MOXKe OYTH BU3HAUECHUH IUIIXOM
JMCKOHTYBaHHS I'POIIOBHX IMTOTOKIB 32 X€IKOBAaHUM OOPTOBHM IHCTPYMEHTOM 13 BUKOPHCTAHHSIM CTPYKTYPH
CTPOKIB O€3KYIOHHUX PEalbHUX CTABOK BiJICOTKY (TOOTO y cHoci0, moxiOHuUM BU3HAUEHHIO O€3pU3UKOBOTO
(HOMIHAJBHOT0) KOMIIOHEHTA CTAaBKH BiJIcOTKa). | HaBIaku, B 0araTboX BHUIAIKaxX KOMIIOHEHT 1HQIAIHHOTO
PU3HKY HEMOJJIMBO OKPEMO BU3HAUYUTH Ta JOCTOBIpHO owiHMTH. Hampukmazg, cy0'eKT rocrojaproBaHHS
eMiTye Juiie 60proBi IHCTPYMEHTH 3 HOMIHAIBHOKO CTaBKOIO BiJICOTKA B YMOBaX iCHYBaHHS PHHKY OOiramin
13 1HGIAIHHOIO NPUB'A3KOI0, IO € HEJOCTATHBO JIKBIAHUM [yl HOOYAOBH CTPOKOBOi CTPYKTYpHU
0E3KYMOHHHUX pealbHUX CTABOK BiICOTKY. Y TAKOMY BHIAAKY aHAI3 CTPYKTYpPH PUHKY Ta (akTiB i 00CTaBUH
HE MIJKPIIUIIE BUCHOBKY Cy0'€KTa rOCHOAAPIOBAHHS MO TE, IO 1HQIALIL € JOPSYHUM YHHHHKOM, SKHH
PO3MIIANAETHCS PUHKAMH OOPrOBHX IHCTPYMEHTIB OKpeMo. 3 oIy Ha Iie cy0'eKT rocHofapIOBaHHS HE B
3MO3i CIIPOCTYBATH CIIPOCTOBHOTO MPHUITYILIEHHS TPO TE, 10 HE BU3HAYCHUT JOrOBOPOM 1H(IISALIHHIA PU3KK
HE MOXKHA OKPEMO iJeHTH(}IKYyBaTH Ta JOCTOBIPHO OLIHHUTH. BiANMOBIIHO, KOMITIOHEHT IHAOIALIHOTO PU3HKY
HE € NPUHHATHUM JUIS IPU3HAYE€HHS 00'€KTOM XeIKyBaHHsI. L{ell BHCHOBOK 3aJIMIIA€THCS YMHHUM HE3aIeKHO
BiZl HAasBHOCTI OyIb-KOro (akTHYHO YKIAJCHOrO LUM CY0'€KTOM TOCHOJApIOBaHHS IHCTPYMEHTa
XeKyBaHHS iHOIANIi. 30kpema, Cy0'eKT rOoCHOAApIOBaHHS HE MOXKE IPOCTO YMOBHO BCTAaHOBUTH YMOBHU
(aKTUIHOTO IHCTPYMEHTA XeIKYBaHHS 1HGIIILIT IUISIXOM ITOIIUPEHHS HOTr0 yMOB Ha OOPrOBHIA iHCTPYMEHT
13 HOMIHQJIBHOIO CTaBKOIO BiJCOTKA.

BusHaueHM TOroBOPOM KOMIIOHEHT iH(UIAMIHOTO PH3HKY IPOIIOBUX ITOTOKIB 32 BH3HAHOIO OOJITaIli€eo 3
1HOIAMIHHOIO MPUB'SI3KOI0 (SKIIO MPUHHATH MPUIYLICHHS PO BiICYTHICTh BUMOTH IIPO OKpeMHUI 00K
BOYJOBaHOTO TOXIIHOTO IHCTPYMEHTa) MOXKe OyTH OKpeMo iIeHTH(])IKOBaHMH Ta JOCTOBIPHO ONIHEHHIT 3a
YMOBH TOTO, III0 KOMITIOHEHT iHQIALIIHOTO PU3HUKY HE BIUIMBAE HA PEIUTY IPOIIOBHUX IOTOKIB IHCTPYMEHTA.

KomrnoHeHmu HoMiHanbHOI cymu

IcHye nBa TUNM KOMIIOHEHTIB HOMIHAIbHOI CYMH, L0 MOXXYTh OyTH INpU3HAYEHI 00'€KTOM XEIXKYBaHHS Y
BiJTHOCHHAX X€/PKYBaHHS: KOMIIOHEHT, L0 € MPOMOPIIIHHOI YaCTKOI 00'€KTa B I[IIIOMY, T KOMIIOHEHT-11ap.
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Tun xoMIoOHEHTa 3MiHIOE pe3ynbTaT o0JiKy. Cy0’€KT rocrofaplOBaHHS NIPU3HAYa€ KOMIIOHEHT Yy LIIIX
0OJTIKY BIATIOBIIHO JI0 METH YIPABJIiHHS HOTO PU3UKOM.

IMpuknagoM nponopuifHOro KommoHeHTa € 50-BiJICOTKOBAa YacTKa JOTrOBIpPHUX IPOIIOBHX IIOTOKIB 3a
HO3HKOIO.

KommoneHT-1map Moxe OyTH BU3HAUCHUH Ha OCHOBI BU3HAYEHOI, ajle BLIKPUTOI CYKYITHOCTI a00 Ha OCHOBI
BH3HA4YEHOI HOMiHAIBHOT cyMH. OCh KijIbKa MPUKJIIA/IIB:

(a) YacTHUHA 00CATY rPOIIOBOI onepartii: Harpukia, HactymHi 10 OIB rpomoBux NOTOKIB Bij 00CsTiB
peadtizaniii, BupaXxeHUX B iHO3eMHiH BamoTi micig orpuManHs nepmux 20 OIB y 6epesni 201X
poky”;

(©) YyacTHHA (i3UYHOT0 00CATY: HAPUKIIA, HIDKHIN ITap IPUPOIHOTO ra3y 00CAroM 5 MiH. KyOi4HUX

METPIB, 1[0 MICTUTHCSI B Ta30CX0BHUIII XYZ;

() yacTuHa (izuyHoro abo iHmoro oOcsary omepauii: Hampukian, nepmi 100 GapeniB Hadry,
npunoanoi B uepBHi 201X poky, ado mepuri 100 MBT roa enekTpoeHeprii, peali3oBaHi B YepBHi
201X poky; abo

(r) miap HOMIHaJIBHOT CyMH 00'ekTa XeMKyBaHHsS: Hampukian, octanHi 80 muH. OB 3 TBepmoro
3000B'13aHHA B po3Mipi 100 mun. OB, HuxkHill map y 20 man. OB 3 oOGmniramii 3 ¢ikcoBaHOIO
craBkoro Ha 100 mia. OB a6o BepxHiéi map y 30 maa. OB 3 cykymHOro ob6csry GoproBoro
IHCTpyMeHTY 3 (ikcoBaHOIO cTaBKo0 y 100 miH. OB, 1m0 MoXe 6yTH JOCTPOKOBO MOTaleHUi 3a
CIIPaBe/IJIMBOIO BAPTICTIO (BU3HAYCHA HOMIHATIBHA cyMa cTaHOBUTH 100 M. BO).

SIkmo y XepKyBaHHI CIpaBeIIMBOI BAPTOCTI NPHU3HAYCHO KOMIIOHEHT-IIAp, TO CY0'€KT TOCIIOgapIOBaHHS
BU3HA4Ya€e MOro Ha OCHOBI BU3HAUEHOI HOMiHaNbHOI cyMu. I JOTpUMaHHS BHMOI IIOJO IPU3HAUYEHHS
XeKyBaHHS CIIPaBEIINBOI BAPTOCTI Cy0'€KT rOCTIONAPIOBAHHS NIEPEOLIIHIOE 00'€KT Xe/KYBAaHHS Ha IIPEMET
3MiH Yy chpaBeuuBiil BapToCTi (TOOTO MepeoliHoe 00'€KT Ha MPEAMET 3MiH y CHpaBeIIMBi BapTOCTI, 1110
MOKYTh OYTH BiIHECEHI Ha Xe/PKOBaHUH pu3nk). KopuryBaHHs npu Xe/DKyBaHHI CIIPAaBEATMBOI BAPTOCTI Mae
BU3HABAaTHUCh y MPUOYTKY a00 30MTKy He Ii3Hillle MOMEHTY IPUIMHEHHsS BU3HaHHA 00'ekTa. OTXe, IIOCTae
HEOOXiJHICTh BIACTEXKYBaTU OO'€KT, SIKOTO CTOCYEThCSI KOPHUTYBaHHS IIPHU XE€XKYBaHHI CIpaBeJIMBOI
BapTocTi. HasfBHICTP KOMIIOHEHTa-NIapy y XemKyBaHHI CIIPaBEATHMBOI BApTOCTI BHMAarae Bif cy0'ekTa
TOCIIOJapIOBAHHS BiJICTEXKYBaHHS HOMIHAJIBHOI CyMH, i3 sikoi Horo Bu3HaueHo. Hampuxian, y mpukiafi,
HaBeneHOMY B yHKTi B6.3.18(T) mi1s BifcTexxyBaHHs HIXKHBOTO mapy B 20 miiH. OB ab0 BepXHBOTO 1Iapy B
30 mH. OB HEOOXiTHO CTEKUTH 32 BCI€I0 BU3HAYEHOI0 HOMIHAJIBHOIO CyMOIO B po3Mipi 100 mnu. OB.

KommoneHnT-map, mo BKJIOYaE B cebe OILIOH Ha JOCTPOKOBE IOTALECHHs, HE € MPUHHATHUM JUIs
IpH3HAYEeHHS 00'€KTOM XeDKYBaHHS B XeIXKyBaHHI CIIPaBeUTHBOT BApTOCTI, SIKIIO HA CIPABEIUINBY BapTiCTh
OMNIIOHY Ha JOCTPOKOBE MOTAIICHHS BIUIUBAIOTH 3MIHU B X€XKOBAaHOMY PU3HKY, 32 YMOBH, 110 IPU3HAYECHUH
map He BKIIOYAE BIUIMB BiATIOBIIHOTO OMIIOHY Ha JOCTPOKOBE IIOTAIICHHS IPH BU3HAYCHHI 3MIiHU Y
CIpaBe/IIMBIH BapTOCTI 00'€KTa XEIHKYBAHHS.

38'930K MiXXK KOMIOHEHMaMu ma CyKynHUMU 2pOoWo8uUMU rnomokamu 3a ob6'ekmom

SIKIIO KOMITOHEHT TPOLIOBUX IMOTOKIB (piHAHCOBOrO a00 He(IiHAHCOBOTO 00'€KTa MPH3HAYEHO O00'EKTOM
XEIDKYBaHHS, TO TaKUi KOMIIOHEHT Ma€ OyTH MEHIIUM BiJl CYKyIHOTO PO3Mipy TpOLIOBHX MOTOKIiB 3a
00'ekToM y 1iIoMy abo AopiBHIOBaTH HoMy. BogHOYac, yci TpoIIoBi MOTOKH 32 00'€KTOM Y IIIOMY MOXYTh
OyTu npu3HaveHi 00'€KTOM XePKyBaHHS 1 XePKYBAaTHUCh JIUIIE 32 OJHUM KOHKPETHUM PU3UKOM (HAIIPUKIAJ,
JIMIIEe CTOCOBHO 3MiH, 00yMoBJIeHNUX 3MiHaMu ctaBku LIBOR abo eranoHHOT iHK Ha TOBAp).

Hanpuxknan, y Bunanky ¢inaHcoBoro 3000B's3aHHs, e()eKTHBHA CTaBKa BiJICOTKA SKOTO € HHKYOIO 33 CTaBKY
LIBOR, cy6'ekT rocriofaptoBaHHs HE MOXKE IPU3HAYUTH:

(a) KOMITIOHEHT 3000B's13aHH, 1110 JOPiBHIOE NpolieHTaM 3a craBkoto LIBOR (i3 moaBaHHAM OCHOBHOT
CYMH y BUIAJKY Xe/PKyBaHHs CIIPaBEIUINBOI BAPTOCTI); Ta

(©) HETaTUBHUU 3aJUIIKOBUN KOMIIOHEHT.

Bonnouac, y Bunaaxy ¢inancoBoro 30008'13aHHS 3 (hiKCOBaHOIO CTaBKOIO, e()eKTUBHA CTaBKa BiJICOTKA 3a
SIKMM cTaHOBUTH (Hanpukiaxn) 100 6a3ucHux myHKTiB HIbkue ctaBku LIBOR, cy6'ext rocniojaproBaHHs MOxe
IIPU3HAYUTH OO'€KTOM XEPKYBAaHHS 3MiHY BapTOCTI BChOTO 3000B'I3aHHA (TOOTO OCHOBHOI cyMu 3
npoueHTamu 3a craBkoro LIBOR 3a BupaxyBanHsM 100 6a3uCHUX MyHKTIB), IO MOXe OyTH BilHeceHa Ha
3minu y ctaBii LIBOR. Slkiio ¢inaHcoBuid THCTpYMEHT i3 (JiKCOBAHOIO CTABKOKO XEIKYEThCS Yepe3 JNEeSIKUi
Yac micysl HOro CTBOPEHHs, @ CTaBKH BiJICOTKA 3a 4ac, 110 MUHYB, 3MiHUIIUCh, TO CYO'€KT TOCHOAAPIOBAHHS
MOJKe MPU3HAYUTH KOMIIOHEHT PHU3HKY, 10 JIOPIBHIOE CTATOHHIN CTaBIIi, sIKa MIEPEBUIILYE JOTOBIPHY CTaBKY,
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VY npomy CTaHAapTi IPOLIOBI CyMH BHPaXEHO Y «OIUHHILIX BamoTH» (OB) Ta «oquHuIpsIX iHo3eMHOI BamoTiy (OIB).
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BUILIauyBaHy 3a 00'ekToM. Cy6'eKT rocrnolaproBaHHs MOXe 3pOOHUTH L€ 3a Ti€l yMOBU, 110 €TaJOHHA CTaBKa
€ HIDKYOI0 B e(eKTHBHOI CTaBKM BiZICOTKA, PO3pPaxOBaHOi HAa OCHOBI MPUIYIICHHS MPO MpHUIAOaHHS
iHCTpyMeHTa Cy0'€eKTOM TIOCIOJApIOBaHHA B JIEHb IEPIIOr0 IPU3HAYEHHS HUM 00'€KTa XEKyBaHHS.
Hanpuknan, npumyctiMo, o cy0'eKT TOCmolaproBaHHs CTBOPIOE (iHaHCOBUIT akTHB BapTicTio 100 OB 3
(iKCOBAaHOIO CTAaBKOIO, 3a SIKMM €(EeKTHBHA CTaBKa BiJICOTKA CTAHOBUTH 6 BiJICOTKIB, ToAi sk cTaBka LIBOR
— 4 BigcoTku. BiH mounMHae XepKyBaTH IIed akTHB 4epe3 neskuil yac, komu craBka LIBOR 3pocna o
8 BiICOTKIB, a cHpaBe/UIMBa BapTiCTh akTHBY 3HM3Mnack mo 90 BO. 3rigHo 3 po3paxyHKOM cy0'exra
rOCHOapIOBaHHs, SKOU BiH MPHUI0aB aKTHB Y IaTy HOTO TIEPIIOTO MPU3HAYCHHS BIAMOBITHOTO PU3HKY 3MIHHI
ctaBku BiicoTka LIBOR 00'ekToM XekyBaHHs, e(heKTUBHA JOXOIHICTh aKTUBY, BU3HAU€Ha Ha OCHOBI HOro
TOAIIHBOT crpaBenBoi Baprocti y 90 BO, carnyna 6 9,5 Bincorka. Ockinbku ctaBka LIBOR € Hmx4or0
BifI 11i€1 e()eKTUBHOI JOXOJHOCTI, Cy0'€KT roCcIojaploBaHHs MOXe Ipu3HauuTd koMnoHeHT LIBOR y po3mipi
8 BiJICOTKIB, III0 YaCTKOBO CKIIQJIAETHCS 3 JIOTOBIPHUX TPOIIOBMX MOTOKIB 32 MPOIIGHTAMHM, a YaCTKOBO — 3
Pi3HUII MiX IOTOYHOIO CIPAaBEIMBOIO BapTicTIO (To0TO 90 BO) Ta cymoro, 110 Hi/yIfrae MOBEPHEHHIO NIPU
noramenHi (tooto 100 BO).

SKmo npoueHTH 3a (QiHAHCOBUM 3000B'SI3aHHSAM 31 3MIHHOIO CTaBKOIO HApaxOBYIOThCS (HAaNpUKIAT) 3a
TpuMicsuHOIO ctaBkoro LIBOR 3a BupaxyBanHsAM 20 6Ga3UCHUX MyHKTIB (i3 HIDKHIM TPaHUYHUM 3HAYCHHSIM
y Hylb 0a3UCHHX IYHKTIiB), TO Cy0'€KT IOCIIOJapIOBaHHSI Ma€ MPaBO IPU3HAUUTU 00'€KTOM XE/PKYBaHHS
3MiHY B TPOIIOBUX MOTOKaxX 3a BCiM 3000B's3aHHAM (T0OTO TpuMmicsuHa ctaBka LIBOR 3a BupaxyBaHHIM
20 0a3uCHHUX ITYHKTIB, BKJIIOYAIOUW HIDKHE TPAHUYHE 3HAUYEHHS ), 110 MOXKe OyTH BiHECEeHa Ha 3MIiHH Y CTaBIIi
LIBOR. TakuMm uuHOM, AOTH, TOKH (hopBapHa KpuBa TpuMicsuHoi ctaBku LIBOR mpoTsarom pemru cTpoky
11 3a3HaYeHOr0 3000B'sI13aHHS HE OIMYCTUTHCS HIDKYE 32 20 0a3HCHUX MYHKTIB, 00'€EKT XE/KYBaHHS Ma€ TaKky
caMy MIHJIMBICTh TPOIIOBUX IIOTOKIB, IO W 3000B'I3aHHS, IMPOICHTH 3a SKUM HAapaxOBYIOTHCS 32
TpuMicsuHor0 craBkoro LIBOR i3 HynmboBuUM abo mopatHiM crpenom. BoaHouac, sikiio ¢opsapaHa KpuBa
TpuMicsuHoi craBkd LIBOR Ha 3anumiok cTpoky il 3a3HaueHOro 3000B's3aHHs (200 HOro 4YacTHUHM)
OIyCTUThCA HIbKYe 3a 20 0a3UCHUX IYHKTIB, TO 00'€KT X€IXKYBaHHS Ma€ HMXUYY MiHJIMBICTH IPOLIOBOIO
IIOTOKY, HiX 3000B'I3aHHS, NPOLEHTH 3a SIKUM HapaxOBYIOTHCS 3a TpUMicsuHOIO craBkolo LIBOR i3
HYJBOBUM a00 J0aTHIM CIPEIOM.

AHAJOTIYHUM TIPUKIIaI0M He(iHAHCOBOTO 00'€KTa € TIEBHUN COPT CUPOI HAPTHU 13 KOHKPETHOTO POJIOBHINA,
LiHa Ha SKWH BU3HAYAETHCS HA OCHOBI LIHU HA BiIOBIIHUN €TAIOHHUI cOpT cupoi HapTH. Ko cyl'ekT
TOCIIOJapIOBAaHHs IPOJAE CHPY HA(TY 3a TOTOBOPOM, IO Tepeadadac 3aCTOCYBaHHS JOTOBIPHOI (hopMyin
LiHOYTBOPEHHS, sIKa BU3HA4ae€ IiHYy 3a Oapenb sSK IiHy Ha eTaJoHHUH copT cupoi Hadtu Mminyc 10 OB 3
HWKHIM TpaHHMYHMM 3Ha4eHHsAM y 15 OB, To Cy0'ekT rocrojaproBaHHsS MOXE MPU3HAYHUTH O00'€KTOM
X€KYBaHHS BCIO MiHJIMBICTh I'POIIOBOTO IMOTOKY 32 JJOTOBOPOM, SIKy MOXKHA BiIHECTH Ha 3MiHH B IiHi Ha
eTaoHHUH copT cupoi HadTH. BogHowac, cy0'eKT rocrioaproBaHHs He MOYKE MPU3HAYUTH KOMIIOHEHT, SIKHI
JIOPIBHIOE MOBHIHM 3MiHi B 11iHi Ha eTaJOHHUH copT cupoi HaTi. TakuM YUHOM, TOTH, AOKH GOpBap/HA LiHA
(U1 KOXKHOT ITOCTAaBKM) HE OIyCKaeThesl HIDKYE 3a 25 OB, 00'€KT XeI)KyBaHHS Ma€ TaKy caMy MIHJIMBICTb
IPOIIOBOTO MOTOKY, IO i peatizairisi cupoi HadTH 3a IHOK Ha eTATOHHU# copT cupoi HadTH (ab0 3 ToaaTHIM
cnpenom). [Ipore sxuio ¢popeapaHa LiHa Ha Oy/b-Ky MOCTAaBKY Braje Hxue 3a 25 OB, To rpomoBuii noTik
32 00'€KTOM XE/DKYBaHHS MAaTHME HIUXKYY MiHJIMBICTb, HIXK MPOJaXK CUPOT HA(TH 3a I[IHOIO HAa ETAJIOHHHUH COPT
cupoi HadTH (a0 3 OAATHIM CHIPEIOM).

KsanidpikauinHi kputepii Ans obniky xemxyBaHHsA (po3ain 6.4)

EdekTUBHICTb XeaKyBaHHS

EdexTHBHICTb XeKYBaHHS — 1€ 00CAT, Y IKOMY 3MiHH y CIIpaBeAIMBiil BapTOCTi 00 IPOIIOBUX MOTOKAX 32
IHCTPYMEHTOM XeJKYBaHHS 3TOPTAafOThCS 31 3MIHAMHU y CHpaBeUTHBIH BapTOCTi ab0 IPOIIOBHX ITOTOKAaxX 3a
00'eKTOM XeIKyBaHHS (HAIPHUKIIAL, SKII0 00'€KTOM XeIKYBaHHS € KOMIIOHEHT PU3UKY, TO IOPEYHOIO € 3MiHa
y CIIpaBeIHBiif BAPTOCTI a00 TPOLIOBHX MOTOKAX 00'€KTa, IO MOKe OYTH BiTHECEHA Ha XEPKOBAaHUH PH3HK.
HeedexTuBHICTh XePKyBaHHS — 1€ 00CAT, Y IKOMY 3MiHH Y CIpaBeJINBii BapTOCTi 200 TPOLIOBHUX MOTOKAX
3a IHCTPYMEHTOM XeDKYBaHHs € OUTbIIMMH 200 MEHIIIUMH, HiX 32 00'€KTOM XeJKYBaHHSL.

ITpu mpu3HayeHHI BiZHOCHMH XEMXKYBaHHSI Ta Ha IOCTiIHHIH OCHOBI CYO'€KT TOCHOIAPIOBAHHS aHAIi3ye
JoKepena Hee()eKTHBHOCTI XeIDKYBaHHS, KOTPi, K OUiKyeThCs, BILIMBATHMYTh HA BiJHOCHHU XEIXKYBAaHHS
IIPOTATOM CTPOKY ix nii. Lleit anani3 (Bkirouaroun Oyab-sike OHOBJIEHHS 3TiHO 3 MYHKTOM 6.5.21 y 3B'SI3KYy 3
BIZIHOBJICHHSIM 0ajlaHCy BIJHOCHH XE/DKyBaHHs) SBIsiE COOOK TMINCTaBy Ui OLIHKH Cy0'€KTOM
TOCIIOJapIOBAaHHs PiBHS JOTPUMAHHS BUMOT €()EKTUBHOCTI XEKyBaHHS.

Jsl yHUKHEHHS CYMHIBIB CIiJ] 3a3HaYMTH, L0 BIUIUB 3aMiHHU IIEPBICHOI'O KOHTPAareHTa Ha KJIIPUHTOBOI'O
KOHTpareHTa Ta 3IiHCHEHHs BIAMOBIIHUX 3MiH, nepeadaueHuX MyHKTOM 6.5.6, BiqoOpakaeTbcs B OLUHIN
IHCTpyMEHTa XeJDKyBaHHs, a OTXE 1 B aHali3i e(@eKTHBHOCTI XEIKyBaHHS, 1 B OLIHLI €()EeKTUBHOCTI
XeKyBaHHS.
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ExoHOMi4YHMM 3B'AAI30K MiXX 06'€KTOM Xe)KyBaHHA Ta iIHCTPYMEHTOM
XeKyBaHHSA

Bumora npo HasiBHICTh eKOHOMIYHOTO 3B'I3KY O3HAYAE, 1[0 iIHCTPYMEHT XE/KYBaHHS Ta 00'€KT XeKYBaHHS
MTOBUHHI MaTH BapTOCTI, SIKi 3a3BUYaii 3MIHIOIOTHCS B TIPOTUIIC)KHUX HAIIPSIMKAX BHACIIIOK JIii OHOTO ¥ TOrO
CaMoro PH3HKY, KUl XeXKOBAHUM PU3MKOM. TakMM YHHOM, CJiJi OYiKyBaTH, IO BapTiCTh iHCTpyMEHTa
XC/DKYBaHHS Ta BapTICTh 00'€KTa XE/PKYBaHHS CHCTEMATHYHO 3MIHIOBATUMYThCS 3aJIeKHO BiJ| 3MiH B B
0/IHOMY 1 TOMY caMOoMy 0a30BOMY IIOKa3HHMKOBI 200 BiJl 3MiH B OJJHUX 1 THX caMHUX 0a30BHUX IMOKa3HUKAX, SKi
€KOHOMIYHO TOB'SI3aHI OJMH i3 OJHWM TakK, IO pearyrTh HA XCHDKOBAHWW PU3UK B aHAJOTIUHHHA CrOCiO
(nanpukian, cupa Hadta copris Brent i WTI).

S0 0a30Bi MOKa3HUKU € PI3HUMH, aje MOB'S3aHUMH MK COOOK €KOHOMIYHO, TO MOXXYTh BHHHKATU
CHUTYyallil, B SIKUX BAapTOCTI IHCTPYMEHTa XEJKYBaHHsS Ta 00'€KTa XCIDKYBaHHS PYXaTUMYTHCS B OTHOMY
HAMpSAMKY: HaNpUKIal, y 3B'SI3Ky 31 3MIHOK PI3HHI B IiHI MK JBOMa B3a€MOIIOB'SI3aHUMH 0a30BUMHU
aKTHBaMH 32 BIJICYTHOCTI 3HaUyILIIOr0 PyXy B IIiHi Ha caMi 0a30Bi akTUBU. Taka cuTyallisd BiANOBiAa€ BUMO31
PO HASBHICTh €KOHOMIYHOTO 3B'I3Ky MK IHCTPYMEHTOM X€KYyBaHHS Ta 00'€KTOM XE/DKYBaHHS, SKIIO
BapTOCTI IHCTPYMEHTa XE/UKYBAaHHS Ta 00'€KTa XEUKYyBAaHHS BCE OIHO, SIK OYIKYEThCS, 3a3BMYail MalOTh
3MIHIOBATHChH y IPOTHICKHHUX HANPAMKaX IPHU 3MiHaX y 0a30BUX MMOKA3HHUKAX.

O1iHKa TOro, 4d iCHye €eKOHOMIYHHH 3B'S30K, BUMara€ BUKOHAHHS aHai3y MOXIIUBOI MOBEIIHKU BiJHOCHH
XeDKYBAHHS MPOTATOM CTPOKY iX Jii JUI BU3HAUYEHHS TOTO, YU MOYKHA OUYiKYBAaTH BiJl HUX TOCATHEHHS METH
yIpaBiiHH pusukoM. Cama 1o co0i HasBHICTb CTATHCTHYHOI KOpessilii MiX JBOMa 3MIiHHUMH HE €
MiATBEPKEHHSIM 00T PYHTOBAHOTO BUCHOBKY ITPO HASBHICTh EKOHOMIUHOTO 3B'A3KY.

Bnnue KpeaAUTHOro pU3nKy

OckinbkH MOZIeTb O0JIKY Xe/DKYBaHHS IPYHTYEThCS Ha 3aralibHii i7ei 3ropraHHs npuOyTKiB Ta 30MTKIB 3a
IHCTPYMEHTOM XE/DKYBaHHS 1 32 00'€KTOM XeIDKYBaHHSA, TO €(EKTHBHICTh XE/DKYBaHHS BH3HAYA€THCS HE
JIUIIE CKOHOMIYHMM B3a€MO3B'S3KOM MK BiIMOBIAHUMH 00'ekTaMu (TOOTO 3MiHAMH B iXHiX 0a30BHX
[IOKA3HUKaX), aJie 1 BIUVIUBOM KPEIUTHOIO PU3UKY Ha BapTiCTh SIK IHCTpyMEHTa XE/PKYBaHHS, Tak i 00'ekTa
XeDKyBaHHS. BIUIMB KpeIUTHOTO PH3HMKY O3HAYA€E, IO HABITh 32 HASBHOCTI €KOHOMIYHOTO 3B'S3KY MiX
IHCTPYMEHTOM X€/PKyBaHHS Ta 00'€KTOM Xe[DKYBaHHS PiIBEHb 3TOPTaHHS MOJKE 3MIHIOBATUCH XaO0TU4HO. Taka
CHUTYalIlisl MOXE BUHUKHYTH BHACIIIZIOK 3MIHH KPEIUTHOTO PU3UKY a00 IHCTpYMEHTa XeIKyBaHHS abo 00'ekTa
XE/DKYBaHHS, fIKa € HAaCTUIBKU BENUKOIO, IO KPEAUTHUH pU3UK JOMiIHYye HajJ 3MiHAMHM BapTOCTi,
MOPO/KEHNMH €KOHOMIYHHM 3B'SI3KOM, (TOOTO HaJl BIUIMBOM 3MiH y 0a30BUX MOKa3HHKax). Bemmuuna, mo
MPU3BOJIMTH JI0 TAKOTO JOMiHYBAHHS, 1€ BEIMYMHA B HACTIZOK K01 30MTKH (260 MpUOYTKM) BiJl KPSAUTHOTO
PH3HKY IIepeBaXaroTh BIUIMB 3MiH y 6a30BUX MOKa3HUKAX Ha BapTICTh IHCTPYMEHTa Xe/PKyBaHHS a00 00'ekTa
XeKYBaHHS, HaBITh SIKIIO 1i 3MiHH € 3HAYHUMU. | HaBIIaKH, SKIIO MPOTATOM IIEBHOTO NEPioay 3HAUHUX 3MiH
y 0a30BHX IMOKa3HHKAX HE CIOCTEPIraeTbes, caM (akT TOro, MmO HaBiTh HEBEJHKI 3MiHH, y BapTOCTI
IHCTpYMEHTa Xe/DKyBaHHS a00 00'€KTa XeKyBaHHsI [OB'3aHi 3 KPEAUTHUM PU3UKOM, MOXKYTh BIUIMHYTH Ha
BapTiCTh OiNbIIe, Hi’K 0a30Bi MOKA3HUKH, HE IPU3BOIUTH IO TAKOTO JIOMiHYBaHHS.

IMpuknagoM OOMiHYBaHHS KPEAUTHOTO PHU3MKY Y BIIHOCHHAX XEKYBAaHHS € CHUTYallis, KOJIH CyO0'eKT
TOCHO/ApPIOBAaHHSA XEIUKYE CBOIO BPA3NUBICTh IO BIAHONIICHHIO N0 PU3HMKY 3MIiHM B I[iHAX HA TOBAapH 3
BUKOPHUCTAHHSM He3a0€311€UCHOr0 3aCTaBOIO MOXiJHOTO IHCTPYMEHTA. SIKIII0 KOHTPAreHT 3a TAKUM ITOXiAHUM
IHCTPYMEHTOM 3ITKHETBCS 31 3HAYHHM IIOTIPIIEHHAM CBOTO KPEAUTHOTO PEHTHHTY, TO BIUIMB 3MiH Yy
KPEeOUTOCIPOMOXKHOCTI KOHTpareHTa MOJKe IePEBasKUTH BILUIUB 3MiH Y IiHi TOBapy Ha CIIpaBeINBY BapTiCTh
IHCTpYMEHTa XeIDKYBaHHS, TOAI K 3MiHH Yy BAPTOCTi 00'€KTa XeJUKyBaHHS 3aI€XKATUMYTh, TOJIOBHIM YHHOM,
BiJl 3MiH y I[iHaX Ha TOBapH.

KoediuieHT xeaxyBaHHA

3rizHo 3 BUMOTraMy €(peKTUBHOCTI XeIKyBaHHs Koe(]illieHT XeKyBaHHS 32 BITHOCHHAMH XEJDKYBaHHS Mae
OyTH TaKUM CaMUM, IO ¥ KOe(II[iEHT, IO € CITiBBIIHOIICHHIM KiJIbKICTI 00'€KTa XeDKYBaHHS, Ky Cy0'eKT
rOCTIOJapIOBaHHs (PaKTUUHO XEIPKYE, Ta KITbKICTIO IHCTPYMEHTA X€KYBaHHS, SIKY Cy0'€KT TOCIIOapIOBaHHS
(aKTUYHO BUKOPHCTOBYE VI XEMKYBAHHS TaKOl KUTBKOCTI 00'ekTa XempKyBaHHs. OTxe, SKIIO CyO'€KT
rOCIIOJapIoBaHHs XeKye MeHII Hixk 100 BiACOTKIB Bpa3nuBOCTI 3a 00'€KTOM (HanpHkiaz, 85 BiICOTKIB), BiH
IpHM3HAYa€e BIJHOCHHU XE/DKYBaHHS 3 BHKOPHCTAHHAM TaKOTO CaMoro Koe(illieHTa XeMKyBaHHS, IO H
Koe(iIieHT, 110 € CIIiBBiAHOIIEHHAM 85 BiZICOTKIB BPAa3JIMBOCTI, 1 Ti€l KITbKOCTI iIHCTpyMEHTa XEMKYBaHHS,
SIKy CYO'eKT rocrnojiapioBaHHs (paKTHYHO BUKOPUCTOBYE JUI XeKyBaHHS LuX 85 BincoTkiB. IloaiGHUM ke
YHHOM, SIKIIO CYO'€KT TOCHOJApIOBaHHS, HAMPUKIAN, XC/DKYE BPA3JIUBICTh i3 HOMIHAJIBbHOIO cymoro 40
OJIUHULL (hIHAHCOBOIO IHCTPYMEHTA, TO BiH IPH3HAYA€ BIAHOCUHU XEKYBaHHS 3 BUKOPHCTaHHIM TaKOI'O
camoro koeillieHTa Xe[KyBaHHs, M0 KOe(illieHT, 10 € CHiBBIAHOUICHHAM—BIANOBIIHOI KijabKOCTi B 40
oIuHULb (TOOTO CYO'eKT TrOCHOJApIOBAHHS HE IIOBUHEH BHMKOPHCTOBYBATH KOE(DILIEHT XE€IKyBaHHS,
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BU3HAYEHUH Ha OCHOBI OLIBIIOI KUIBKOCTI OAMHUIL IHCTPYMEHTA, HiXK BiH MOX€ yTPUMYBATU B LIIOMY abo
HIXK MEHIIA KiJIbKICTh OJTMHHUIIb) Ta BiIOBIAHOT KUTBKOCTI IHCTPYMEHTA XE/DKYBaHHS, IKa (PaKTHYHO XEJIKYE
3a3HayeHi 40 oMHULb.

BoaHouac, npu3HaYeHHS BiJJTHOCHH XE/DKYBAHHS 3 TAKUM CaMHM KOe(II[iEHTOM Xe/KyBaHHS, 10 KOe(illieHT,
PO3paxoBaHUii, SIK CHIBBIIHOLIEHHS KiIbKOCTEHl 00'eKTa XEIXKYBaHHS Ta IHCTPyMEHTa XE€IXYBaHHS, SKi
cy0'eKT TOCTIOIapIOBaHHS (DAKTUYHO BUKOPHCTOBYE, HE TIOBUHHE BiZIoOpaXkaTu NTHUCOATaHCy MK BarOBUMHU
koedirieHTaMH 00'eKTa XEKYBaHHS Ta IHCTPYMEHTA X€XKYBaHHs, IKE, Y CBOIO YEPry, MOXKE [IPU3BECTH IO
HeeeKTUBHOCTI XeJKYBaHHS (HE3aleXKHO BiJl 11 BU3HAHHS), BHACIIJIOK YOT0 Pe3yJbTaT 00JIiKY BUSBUTHCS
HEBIAMOBIIHUM MeTi 00Ky Xe/pKyBaHHS. TakuM YMHOM, IS IPU3HAUEHHS BIIHOCUH XEXKYBaHHs Cy0'e€KT
TOCIHOJAPIOBaHHS TMOBHHEH BIJIKOPUTYBaTH KOC(IIIE€HT XeIKYBaHHs, BHU3HAYCHHH, SK CITIBBIJHOIICHHS
KiJbKOCTeH 00'eKTa XePKyBaHHS Ta IHCTPYMEHTa XEIXKYBaHHS, 1110 (PaKTUIHO BUKOPUCTOBYIOThCS Cy0'€KTOM
TOCHOAPIOBAHHS, SIKIIIO 1€ € HEOOXITHIM JIJIs1 YHUKHEHHS 3a3HaUCHOT0 TUcOasiaHCy.

Jlo npuKiIaaiB AOPEUHUX MIPKYBaHb, sIKi CJIiJl BpaXOBYBATH I1iJ] 4ac OL[IHKU BiANOBIHOCTI pe3ybTaTy 00IiKy
3 METOI0 OOJIIKY XeJDKYBaHHS, MO>KHA BIJIHECTH TaKi CHUTYallii:

(a) YM BU3HAYEHO OakaHuil KoedillieHT Xe/PKyBaHHS JUIS YHUKHEHHS BU3HAHHS HEe(QEKTUBHOCTI
Xe/KyBaHHS y BUTIAAKY XeJUKyBaHHS CIIPaBEATNBOI BApTOCTi abo 171 3a0e3nedeH s KOPHTyBaHHS
XE/KYBaHHS CIPaBEIUIMBOI BApTOCTi Ul OLIBIIO KiNBKOCTI OO'€KTIB XEHXKYBAHHS 3 METOIO
PO3IIUPEHHS BUKOPUCTAHHS OOJIKY 3a CHpaBeJIMBOI0 BapTICTIO, ane 0e3 3ropTaHHS 3MiH
CIpaBeJIMBOI BApTOCTi IHCTPYMEHTa XePKYBaHHS; 1

(©) Yy iCHye KOMepLiliHa NpHYMHa AJ 3aCTOCYBAaHHS KOHKPETHUX BaroBUX Koe(ilieHTiB 00'ekTa
XeDKYBaHHS Ta IHCTPYMEHTa XeDKYBaHHS IIONPH Te, IO Ie NPU3BOAUTH J0 HEe(EKTUBHOCTI
xe/kyBaHHs. Hampuxian, cy0'eKT roclnofapioBaHHA YKJIaJae IHCTPYMEHT XeDKyBaHHS I
MPU3HAYAE TICBHY HOTO KUIBKICTh, sIKA HE 30ira€ThCs 3 ONTHUMAJIBHOIO JJISl XeKYBaHHS 00'eKTa
XEJKYBaHHS KUIBKICTIO, OCKUIBKH CTaHAApPTHUN 0OCAT IHCTPYMEHTIB X€IKYBaHHS He 1ae Homy
3MOTH YKJIACTH TOYHY HEOOXiIHY KUIbKICTh IHCTPYMEHTIB XE€IKYBaHHS («BHITYCK Y pO3Mipi
naprii»). Hampuknaa, cy0'ekT rocmomaproBanHs, mo xemkye 100 TOHH 3aKymiBlli KaBU
CTaHAapTHUMH ('IOUYepCHUMM KOHTpPAaKTaMM Ha KaBy, L0 nepeadadaioTh nocradaHHs 37 500
¢GyHTIB KaBu KoXHHU. [ XeKyBaHHS 00csary 3akymiBmi y 100 TOHH cy0'eKT TOCIIONApIOBAHHS
MOX€ BUKOPHCTATH TUILKU II'SITh 200 IIICTh TAaKUX KOHTPAKTIB (BixnoBinHo Ha 85,0 Ta 102,1 TOHH).
Y TakoMy BHIAIKy CyO0'€KT TOCIONApPIOBaHHS IpU3HAYa€ BITHOCHHU  XEIKYBaHHS,
BUKOPHUCTOBYIOUH KOe(illi€HT XeKyBaHHs, BU3HAUeHUH 3a (PAaKTHUHO BUKOPHCTOBYBAHOI HUM
KUTBKICTIO ()'FOUepPCHUX KOHTPAKTIB Ha KaBY, OCKIJIbKH Hee(DEKTUBHICT Xe/XKYBaHHS, 00YMOBJICHA
HEY3TOJDKEHICTIO Bard 00'€KTa XeIKYBaHHS Ta IHCTpyMEHTa XEIXKYBaHHS He IpHU3Bele B OOJIIKY
JI0 pe3yJIbTaTy, SKUi HEe BIAMOBI A€ METI OOJIKY XE/KyBaHHS.

MepioAnYHICTb OLiHIOBAHHA TOro, Y41 BUKOHYHOTLCA BUMOrU €(peKTUBHOCTI
XeaKyBaHHA

Cy0'eKT rocrnoJaproBaHHs OLIHIOE HA IOYATKy BiIHOCHH XE/PKYBaHHS, a IOTIM Ha MOCTIHHIM OCHOBI, 4n
BIJIMIOBIIAtOTh BiTHOCHHM XEJKYBaHHS BUMOraM e(eKTHBHOCTI Xe/KyBaHHS. CyO6'eKT TOCIOmaproBaHHS
IIPOBOAUTH IOTOYHY OILIHKY, SIK MIHIMYM, CTAHOM Ha KO>KHY 3BITHY JaTy a0o ITiciis 3HaYHOI 3MiHM 0OCTaBUH,
[0 MMO3HAYMIIACh HAa JOTPUMAHHI BUMOT e(eKTHBHOCTI XeIDKYBaHHS — 3aJISHO BiJ TOTO, fKa 3 IMX AaT
Hacrae panime. OLiHKa CTOCYETHCS OUiKyBaHb LIOAO €(EKTHBHOCTI XEIPKYBaHHS, a OTXKE € JIMIIe
IIPOTHO3HOIO.

MeToau ouUiHIOBaHHA TOro, Y441 BUKOHYHOTLCSA BUMOrN e(peKTUBHOCTI
XeaKyBaHHA

Leit CTaHnaapT He BU3HAYAE METOJY OLIIHIOBAHHS TOTO, YH BiJIMOBIJAIOTh BiTHOCUHH XCJDKYBaHHS BUMOTaM
e(eKTHBHOCTI Xe/pKyBaHHs. BomHodac, Cy0'eKT TOCIOAapIOBaHHS BUKOPUCTOBYE JUIS I[BOTO TaKUM METO[,
110 BPaxoOBYE JOPEYHI XapaKTEPUCTHKH BiJHOCHH XEIDKYBaHHS, BKIIIOYAIOUYHU JpKepena Hee(heKTHBHOCTI
xemKyBaHHs. Lleit MeTox (3ayie’KHO BiJI 3a3HAYCHUX YMHHHUKIB) MOXKe mependadatu sikicHe abo KiTbKicHe
OIIIHIOBaHHS.

Hamnpukiaz, sIKIO KPUTUYHO BaXKJIMBUX YMOB (30KpeMa, HOMiHalIbHA CyMa, CTPOK MOTAaIIeHHS Ta 6a30BHI
aKTHB) IHCTpyMEHTAa XEIDKyBaHHS Ta 00'€KTa XeIPKyBaHHS 30irarorecst abo ONM3BKI OAMH A0 OJHOTO, TO
cy0'eKT rOCIIOIapIOBaHHS MAa€ 3MOTY Ha OCHOBI KUJIKICHOTO OL[IHIOBAHHS BiJINOBITHUX KPUTHYHO BaKIUBUX
YMOB JiHTH BHCHOBKY MpO T€, IO IHCTPYMEHT XEKYBaHHs Ta 00'€KT Xe/DKYBaHHS MAlOTh BapTOCTI, SIKi
3a3BUYail 3MIHIOIOTBCS B IPOTHIICKHUX HANpPsIMKaxX y BIAMOBIAb HA OJMH 1 TOI caMuii pU3UK, a OTXKE iCHYe
C€KOHOMIYHHMI 3B'S30K MK O0'€KTOM XE/DKYBaHHS Ta IHCTPYMEHTOM X€KyBaHHs (IUB. MyHKTH b6.4.4—
b6.4.6).
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Toil daxr, Mo noxixHUA IHCTPYMEHT € («B rpomax») abo («0e3 rpoeil») Ha MOMEHT HOro mpU3HauUeHHS
IHCTPYMEHTOM XE/DKYBaHHS, caM MO co0i He CBIAYUTH MPO HEAOUIIBHICTH SIKICHOTO OIliHIOBaHHS. BoHa
3aJICKUTH BiJ TOTO, YH HOPOMKEHAa UM ()aKTOM HEe()eKTHUBHICTh XEDKYBAHHS MOXE MOCATTH TaKOi
BEITMIMHH, Ky SIKiCHE OIIHFOBAaHHS HE JACTh a/IeKBaTHO BPaxyBaTH.

I HaBIIaKy, SIKIIO KPUTUYHO BaXKIIMBI YMOBH IHCTPYMEHTA X¢/UKYBAHHS Ta 00'€KTa Xe/PKYBaHHS HE € OJIM3BKO
Y3rO/DKCHUMH, TO BHHUKA€E Aealli Oilbllla HeBU3HAYCHICTh HABKOJO OOCATY 3rOpTaHHsS. 3 OIJIsAy Ha Iie
nependauuTy e(heKTUBHICTh XEPKyBaHHS M1iJl 4ac iCHYBaHHS BIIHOCHH X€JUKYBAaHHs B TAKOMY pasi Baxde. Y
Takid cuTyamii y cy0'ekTa rocrnoJaproBaHHS MOXXE OYyTH JIHIIE MOXKJIHMBICT Ha IJCTaBi KUIbKICHOTO
OLIIHIOBAaHHS JIMTH BUCHOBKY IIPO HAasBHICTh E€KOHOMIYHOIO 3B'I3Ky MDK OO'€KTOM XEIKyBaHHS Ta
IHCTPYMEHTOM X€/DKyBaHHS (IuB. MyHKTH B6.4.4-b56.4.6). V neskux cuTyalisx KUIbKICHA OI[IHKa MOXeE
3HaI00UTUCH TAKOX 1 IS OLIIHIOBAHHS BiJIIOBIIHOCTI KoedillieHTa XeKyBaHHsI, 1110 BUKOPUCTOBYBABCS JUIS
MIPU3HAYCHHS BiTHOCHH XC)KYBaHHS, BUMOTraM e(DeKTHBHOCTI Xe/DKyBaHHS (nuB. nyHKTH 56.4.9-56.4.11).
Cy0'eKT rocroilaploBaHHsI MOKE€ BUKOPUCTOBYBATH B IIMX Pi3HUX LIIAX K OJHAKOBI, TaK 1 Pi3Hi METOAU.

3a HasBHOCTI 3MiH B OOCTaBMHAX, IO BIUIMBAIOTh Ha €()EKTHUBHICTh XC/DKYBaHHS, y CyO'ekTa MOXKe
BUHUKHYTH HOTpeba y 3MiHI METOJy OLHIOBaHHS BiJNOBIIHOCTI BiIHOCHH XEDKyBaHHS BHMOTaM
eexTUBHOCTI XeKyBaHHS IS 3a0€3IICUCHHS HAEKHOTO BPaXyBaHHS JOPEUYHHUX XapaKTEPUCTUK BITHOCHH
X€JKYBaHHS, BKIIOYAI0UH JUKepesIa Hee(eKTUBHOCT] XePKyBaHHS.

Cuctema ympaBiiHHS PH3HKOM CY0'€KTa TOCIOJAPIOBAHHS € TOJIOBHHM JDKepesoM iHdopmarii s
OIIIHIOBaHHS BiJIOBITHOCTI BITHOCHH X€/PKYBaHHSI BUMOTaM e(peKTHBHOCTI xemkyBaHHA. Lle o3Hauae, 110
yrpaBiiHChKa iH(popMarlis (a00 aHaNITHKA), SIKa BUKOPUCTOBYETHCS ISl YXBAJICHHS PillleHb, MOXE OYyTH
MOKJIa/IecHA B OCHOBY OIIIHIOBaHHS BIAMOBITHOCTI BIIHOCHH XeIKYBaHHS BHUMOraMm e(eKTHBHOCTI
XEIDKYBaHHSI.

JoxyMmeHTalis cy0'ekTa TOCOAapIoBaHHS OO0 BiTHOCHH XeDKYBaHHs BKIIIOYAa€ BU3HAYSHUH HAM MOPSIOK
OIIIHIOBAHHS JOTPUMAHHS BUMOT €(pEKTUBHOCTI Xe/PKYBaHHS, BKIIFOUAIOUH METOJI Y METOJIH, SIKi JUIS I[bOTO
BUKOPUCTOBYBAaTUMYThCS. JJOKYMEHTAIIiS 1010 BiTHOCHH XE/IXKYBaHHS OHOBJIIOETHCS B pa3i BHECEHHS Oy/ib-
SIKMX 3MIH Y METOAH (IUB. MyHKT 56.4.17).

O6nik kBanicikoBaHMX BiAHOCUH Xe)KyBaHHS
(po3ain 6.5)

IMpuknagoM XemKyBaHHS CIPAaBEAIMBOI BApTOCTI € XEIPKYBAaHHS BPas3IMBOCTI 10 3MiH y CHpaBeJIUBiH
BapTOCTi OOPrOBOTO iIHCTpYMEHTA 3 (DIKCOBAHOKO CTABKOIO BiJICOTKA BHACIIJIOK 3MiH Y CTaBKax BificoTka. Take
XEIDKYBaHHS MOXKE YKJIQIATHCh EMITEHTOM 200 yTpUMYBa4eM.

Merta XeKyBaHHS TPOIIOBHX MMOTOKIB TMOJIATA€E y BIACTPOUYCHHI NPUOYTKY ab0 30UTKY 3a IHCTPYMEHTOM
XeDKYBaHHS JI0 Iepioly UM NepioAiB, y AKUX XeHKOBaHI OuiKyBaHi MaifOyTHI rpOIIOBI HOTOKHU BIUIMHYTh HA
npudyTok abo 36mrok. [Ipukimagom XeIKyBaHHS TPOIIOBUX MOTOKIB € BUKOPUCTAHHS CBOITY IUIS 3aMiHH
0OproBoro IHCTPYMEHTY 31 IIIaBalOYOK CTAaBKOK BifCOTKAa (L0 OLIHIOETECS 32 aMOPTH30BAHOIO
co0iBapTICTIO 200 3a CPaBeUIMBOI BAPTICTIO) HA OOPrOBUIl IHCTPYMEHT i3 (hIKCOBAHOIO CTABKOIO BIJICOTKA
(To06TO0 XemxyBaHHS MaiOyTHBOI omepauii, B AKilf MaiOyTHi I'pOIIOBI IOTOKH, IO XEMXKYIOThCA, — 1€
Mai0yTHI IPOLICHTHI BUTUIATH). | HABIAaKK, MPOrHO30BaHe MPHIOAHHS iIHCTPYMEHTA BIACHOTO KaIliTay, sSIKHH
ICJISL 1IbOTO OI[IHFOBATUMETHCS 32 CIIPaBEJIMBOIO BapTICTIO 4epe3 MpHOYTOK abo 30UTOK, € MPUKIAaI0M
00'ekTa, M0 HEe MOXe OyTH 00'€KTOM XEIKYBaHHS B Xe/DKYBaHHI TPOIIOBUX MOTOKIB, OCKUIBKU OYAb-SKHHA
mpudyTok abo 30MTOK 3a IHCTPYMEHTOM XEIUKYBAaHHS, SIKMH Oyle BiACTPOUCHO, HEMOXIIMBO HAJICKHUM
YHHOM TepekinacudikyBaTH B MpuOyTOK abo 30MTOK MPOTIrOM Iepiony, B sKoMmy Oyne 3abesneucHe
3ropraHHs. 3 Tiel caMoi NPUYMHK IPOTHO30BaHE MPUAOAHHS 1HCTPYMEHTa BIACHOTO KamliTaily, SIKUH Micis
NpUAOaHHS OOJIKOBYBaTHMETBCS 32 CIIPABEIMBOIO BAPTICTIO 3 BiIOOPaKEHHSAM Pe3yJabTaTy NEPEOLiHKH B
IHIIOMY CYKYITHOMY JOXO[i, TeK He MOXe OyTH 00'€KTOM XeJUKYBaHHS y X€KyBaHHI IPOIIOBHUX MOTOKIB.

XemKyBaHHS TBEPAOTO 3000B'I3aHHS (HANPHKIAN, XeKyBaHHA 3MiHM B I[iHI ITayMBa, MOB'I3aHOI 3
HEBU3HAHUM JOTOBIPHUM 3000B'sI3aHHAM €HEPronocTavyaibHOI KOMIIaHii MpuaAdGaTH MaauBo 3a (piKCOBaHOIO
IIHOI0) € XeMKYBAaHHAM BPa3IHMBOCTI [0 3MIHH cCIpaBeaHBOi BapTocTi. OTXe, Take XeMKyBaHHS €
XeIKYBaHHAM CIpaBeINBOI BapTocTi. BomHouac, 3riHo 3 MyHKTOM 6.5.4 XePKyBaHHS BaJIOTHOTO PU3HKY
3a TBEPIM 3000B'sI3aHHAM MOJXKe, SIK allbTePHATHBA, OOJIIKOBYBATHCH SIK XE/PKYBAHHS TPOIIOBUX ITOTOKIB.

OuiHka HeetheKTMBHOCTI XeKyBaHHSA

ITin yac oniHtOBaHHS Hee(hEKTUBHOCTI XEXKYBaHHS CY0'€KT rOCIIOlapIoBaHH: Oepe 10 yBaru 4acoBy BapTiCThb
rpomeit. TakuM YWMHOM, CyO'€KT TOCIMOAApIOBaHHS BH3HA4Ya€ BapTICTh 00'€KTa XE)KyBaHHS Ha OCHOBI
TeNepiliHboi BApTOCTi, a OT)KE 3MiHAa BApTOCTI 00'€KTa XeIKYBaHHS BKJIIOYAE B ce0€ TaKOX BIUIMB 4acOBOI
BapTOCTi I'POLICH.
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Jist po3paxyHKy 3MiHM BapTOCTi 00'€KTa XePKyBaHHS 3 METOI OLiHIOBaHHS Hee()eKTUBHOCTI XE/PKyBaHHS
Cy0'eKT TOCIOJAPIOBAHHS MAa€ MPABO BUKOPHCTATH TMOXIAHUN IHCTPYMEHT, YMOBH SIKOTO BiJIIOBIIAarOTh
KPUTHYHUM yMOBaM 00'€KTa Xe/P)KyBaHHs (3a3BHUail BiH Mae Ha3BY «TiMOTETUYHUN NOXIAHUN IHCTPYMEHTY),
i, HaNpUKIAJ, y pa3i XeKyBaHHS MPOTHO30BAaHOI omepallii, KaaiOpylTbcs 3 BUKOPHCTAHHSM PiBHS
Xe/pkoBaHOI 1iHU (abo craBku). Hampukmaz, sSKIIO XeKyBaHHS Mae€ JABOCTOPOHHIN pU3HK Ha piBHI
MMOTOYHOTO PUHKY, TO TITOTETHYHHI MOXIJHUI IHCTPYMEHT BimoOpa)kaTUMe TIMOTETHYHUI (QOopBapaAHUIA
KOHTPAKT, 1[0 KaiOpyeThCs IUISIXOM IPHUBEICHHS JI0 HYI5OBOI BAPTOCTI HA MOMEHT IIPU3HAYCHHS BiJTHOCHH
XeKyBaHHA. SIKIIO XeDKyBaHHA 3/iHCHIOBANIOCh, HANpPHKIAA, Ui OJHOCTOPOHHBOTO PH3UKY, TO
riNOTeTUYHUH MOXiAHUM IHCTPYMEHT BiJOOpa)kaTUMe BHYTPIILIHIO BapTiCTh TIOTETUYHOIO OIIIOHY, SIKHH
Ha 4ac MPU3HAYCHHS BIJIHOCHH XEIDKYBAHHS € «IIPH TPOIIax» (BHYTPIILIHS BapTICTh 30ira€ThCs 3 BapTICTIO
KOHTPAKTY), SKIIO XeJDKOBAaHUH piBEHb IiHU BiJNOBiJa€ MOTOYHOMY PiBHIO Ha PUHKY, a00 «0e3 rpouiei»
(BHYTpIILIHSL BapTiCTh € HIDKYOIO 32 BapTiCTh KOHTPAKTY), SKIIO XE/PKOBAHMN PIBEHb LIHU TMEPEBHIIYE
IOTOYHUM piBeHb Ha PUHKY (200, B pa3i Xe[XKyBaHHS JIOBroi MO3MLi1, € HIXKYUM BiJl HbOr0). Bukopucranus
FIMOTETHYHOTO MOXIAHOTO 1HCTPYMEHTAa — II€ OJIMH i3 MOXJIMBUX LUISAXIB JJISi PO3PaxyHKy 3MiH BapTOCTI
o0'ekTta Xe[KyBaHHA. ['iMOTeTHYHUM NOXiTHUI IHCTPYMEHT BiATBOPIOE OO'€KT XEIPKYBaHHS, a OTXKE
IPU3BOJUTH 0 TAKOTO CaMOTO Pe3yJbTaTy, sIKUi Oyno O oxep:kaHO B pasi 3aCTOCYBaHHS iHIIOTO HiIXOY.
TakuM YMHOM, BUKOPUCTAHHS «TIMOTETHYHOTO IMOXIJHOTO IHCTPYMEHTa» € HEe CaMOCTIHHHUM METOJIOM, a
MaTeMaTHYHUM NPUHOMOM, SKUIl MOXKE€ BHUKOPHCTOBYBATUCH JIMIIE A PO3PAXyHKY BapTOCTi 00'ekra
Xe/KyBaHHS. TakiuM UYHHOM, «TIMOTETHYHHI MOXiTHUH IHCTPYMEHT» HE MOXKE€ BHKOPHUCTOBYBATHUCH IS
BKJIIOUEHHS 10 BapTOCTi 00'€KTa XeJDKYBaHHSA TaKUX O3HAK, SIKi iCHYIOTH JIUIIE B IHCTPYMEHTI X€XKYBaHHS
(ane He B 00'ekTi XemKyBaHHs). [IpHKIaZoM IBOrO € 3a00OpProBaHiCTh, BHPaKEHA B 1HO3EMHIH BaJOTI
(He3aJIe’KHO BiJl TOTO, UM 110 Hill yCTaHOBIICHO (hikcoBaHy a00 3MiHHY CTaBKY BiICOTKa). Y pa3i BUKOPUCTAHHS
FIMOTETHYHOTO MOXIJHOTO IHCTPYMEHTa S PO3PaxyHKy 3MIHH BapTOCTi Takoi 3a0oproBaHocTi abo
TeNepilHbOi BapTOCTI KyMYJISTHBHOI 3MiHM IPOIIOBUX IIOTOKIB, IIOTETUYHUN MOXiTHUI IHCTPYMEHT He
MOKe TTPOCTO BCTAHOBJIFOBATH ILJIATY 32 OOMIiH BaJIFOT, HABITh MOIPH T€, IO (GAKTUUHI TTOXIHI IHCTPYMEHTH,
3a SIKMMH 3JiHCHIOETbCS OOMIH BalIOT, MOXYTh TaKy IUIaTy IependadaT (HaNpHKIaJ, KpOC-BalIOTHI
MIPOIICHTHI CBOTIH).

3MiHa BapTOCTI 00'€KTa XEPKYBaHHS, BU3HAYE€HA 3 BUKOPUCTAHHSM TIMOTETHYHOTO MOXIAHOTO iIHCTPYMEHTA,
MO’K€ BUKOPUCTOBYBATHUCH 1 JIJIs OI[IHFOBAHHS BiJIMOBITHOCTI BiTHOCHH X€PKyBaHHS BUMOTaM €()eKTHBHOCTI
XE/DKYBaHHSI.

BinHoBneHHA 6anaHcy BiAHOCUMH XeoXyBaHHA Ta 3MiHM KoediuieHTa
XeKyBaHHS

BinHOBIIeHHS GalaHCY 03HAYa€ KOPEKTHBH, 1110 BHOCATHCS B IPU3HAYCHI KITBKOCTI 00'€KTa XeKyBaHHS a00
IHCTpYMEHTa XC/DKYyBaHHS B paMKaX YK€ BCTAHOBJICHHX BIHOCHH XeKYBaHHsS ISl MiATPUMAHHS
KoedilieHTa XePKyBaHHS Ha PiBHI, 1110 BiMOBIae BUMOraM e()eKTUBHOCTI XeKYBaHHS. 3MiiiCHEHHS 3MiH Y
IPU3HAYEHUX KUIBKOCTSX O0'€KTa Xe/KyBaHHS a00 IHCTpyMEHTa XEKYBaHHS 3 IHIIOI METOI0 He
BBA)KAIOTHCS BITHOBJICHHSIM OaaHcy B IUIAX Hporo CTaHaapry.

BignosnenHs 6anancy o0JIiKOBY€eTbCS K MPOJOBXKEHHS BITHOCUH XEJDKYBaHHS 3TiIHO 3 MyHKTamu b6.5.9—
B6.5.21. Tlig uac BigHOBIEHHsS OalaHCy BH3HAYAE€THCS HECS()EKTHBHICTh BIIHOCHH XE/DKYyBaHHS, sKa
BU3HAETHCS OE3MOCEPEIHBO MePEe/l KOPUTYBAHHSIM BiJTHOCHH XEKyBaHHSL.

Kopurysanns koedimieHTa XeKyBaHHs Aa€ Cy0'€KTOBI rOCIOJapIOBaHHs 3MOTY BiipearyBaTH Ha 3MiHH Y
BIJHOCHHAX MIDX IHCTPYMEHTOM XEDKYBaHHS Ta OO0'€KTOM XeIDKyBaHHsS, OOYMOBJIEHI BiANOBITHUMHU
0a30BMMH ITOKa3HUKaMH ab0 3MiHHUMH pr3uKy. Lle, Hanpukiia, BiTHOCHHY XeDKYBaHHS, B SIKHUX IHCTPYMEHT
XeIDKYBaHHS Ta 00'€KT XeIKyBaHHS 3a3HAIOTH Pi3HUX, JIe B3a€MOIIOB'I3aHUX 3MiH Y 0a30BUX MOKa3HUKAX Y
BI/IMIOBIIb HA 3MIHM Y BiJTHOCHHAX MiX BiJIOBITHUMH JBOMa 0a30BUMH TIOKA3HUKAMH (30KpeMa, pi3Hi, aje
B3a€EMOIIOB's3aHi 0a30Bi iHIEKCH, CTaBKH a00 1iHN). TaKUM YNHOM, BiJIHOBIICHHS OaJIaHCY J03BOJISIE 30€PErTH
BITHOCUHM X€KYBaHHS B YMOBaX, KOJH BIJHOCHHH MK IHCTPYMEHTOM X€KYBaHHS Ta 00'€KTOM
XEJDKYBaHHS 3MIHIOIOTBCS TaK, IO 11 3MiHA MOXe OyTH KOMIIEHCOBaHa IIJISXOM KOPUTYBaHHS KoedilieHTa
XeKYBaHHSI.

Hanpukian, cy0'eKT rocrofiapioBaHHs XeUKY€e BPA3JIUBICTh JJO IHO3EMHOI BAMIOTH A BaTIOTHUM MOXiTHUM
IHCTPYMEHTOM, B SIKOMY 0a30BOIO € iHO3eMHa BaioTa b, mpruuoMy oOMiHHUMI Kypc IUX 1HO3EMHHX BaIIOT A
ta b mTyuHO mHiATpEMYyroThCA (TOOTO KypcH NHX BalIOT YTPHMYIOTBECS B ITIEBHOMY KOopuaopi abo
BCTAQHOBIIOIOTECS IIEHTPANEHUM OaHKOM abo iHIMM opraHoM). SIKImo Kypc oOMiHy iHO3eMHHUX BamoT A i b
3a3Ha€ 3MiH (Hampukiag, Oyae BCTAHOBICHO HOBUM KOpHIOp abo HOBE 3HAYEHHS KypCy), TO BiIHOBJICHHS
OaylaHCy BINHOCHH XEKYyBaHHS 3 ypaXyBaHHSM HOBOTO BAJIIOTHOTO Kypcy 3abesmedmyio 6 Momambmry
Bi/ITIOBIZIHICTh BiTHOCHH X€/DKYyBaHHS BHMO31 €(DEKTMBHOCTI XE/DKyBaHHS IUIS KOeQillieHTa Xe/PKyBaHHS,
YMHHOIO 3a HOBUX oOcTaBMH. | HaBmaku, y pasi AedonTy 3a BaIIOTHUM IOXiJHUM IHCTPYMEHTOM 3MiHa
KoedilieHTa XeDKYBaHHS HE B 3MO03i 3a0€3MEYUTH MOaJIbIIY BiIMOBIHICTh BITHOCHH XEDKYBaHHS BUMO3i
edexTuBHOCTI XemKyBaHHA. TakuM YHHOM, BiTHOBIICHHS OallaHCy HE CIpHUs€ HPOMOBKEHHIO BiTHOCHH
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XE/DKYBaHHS B CHUTYallisIX, y SKUX 3B'I30K MDX IHCTPYMEHTOM X€JKYyBaHHS Ta 00'€KTOM XeKyBaHHS
3MIHIOETBCS TaK, 10 HOTO HEMOXKJIMBO KOMIICHCYBATH IUIIXOM KOPUTYBaHHs KOe]illi€eHTa XePKyBaHHSI.

He xoxkHa 3MiHa B 00Cs31 3ropTaHHS 3MiH Yy CIpaBeUIMBill BapTOCTi IHCTpYMEHTa XEKyBaHHSA Ta
CIIpaBe/IMBIM BapTOCTi 00'€KTa XE/PKYBaHHS YW TPOIIOBUX TOTOKIB SBJSIE COOOK 3MiHY BiTHOCHH MiX
IHCTpyMEHTOM XeJKyBaHHSI Ta 00'ekToM XekyBaHHsA. CyO'eKT rOCIOJAapIOBAaHHsS aHali3ye pKepelia
Hee)eKTUBHOCTI XEIKYBaHHS, KOTpi, 3TiJTHO 3 HOro OYIKyBaHHSMH, Malld BIUIMHYTH Ha BIJHOCHHH
X€JKYBaHHS IIPOTATOM CTPOKY iX Jii, Ta OLIHIOE, YU 3MiHU B 00CSI31 3rOpTaHHA €:

(a) (GIyKTyalisiMid HaBKOJIO Koe]illieHTa XEIKyBaHHS, KU 3aJHIIA€ThCS AIMCHUM (TOOTO Hamaii
HAaJIEXHO BiZJOOpaxae 3B'SI30K MiX IHCTPYMEHTOM XeJDKYBaHHs Ta 00'€KTOM XePKyBaHHs); a0o

©) 03HAKOI0 TOro, IO KoehillieHT XeKyBaHHS OlIbllie He 3a0e3leuye HaJeXKHOTO BiOOpa’KeHHS
3B'SI3KY MK IHCTPYMEHTOM X€/DKYBaHHS Ta 00'€KTOM XE/KYBaHHS.

Cy0'eKT rocroiaproBaHHs BUKOHYE IO OLIHKY Ha MPEAMET TOTPUMAHHS BUMOTH €(heKTUBHOCTI XE/KYBaHHS
JUIS KoeilieHTa XeHKyBaHHs, TOOTO /Ui TOTO, 1100 BiJTHOCHHHU XEPKYBaHHS HE BijoOpakanu aucOanancy
MiX BaroBuMu koediuieHTaMu 00'eKTa Xe)KyBaHHS Ta IHCTPYMEHTA XE/XKYBaHHsI, IKE MOXKE MPU3BECTH JI0
HeeeKTUBHOCTI XeJKyBaHHS (HE3alIeXKHO BiJ 11 BU3HAHHS), BHACIIJIOK YOT0 Pe3yJbTaT 00JIiKY BUSBUTHCS
HEBIAMOBIIHUM MeTi 001Ky XemKyBaHH. OTKe, Taka OI[iHKa BUMArae MpUHHSATTS CY/IXKEHb.

KonuBaHHS HaBKOJIO TOCTIHHOTO KoedillieHTa Xe/KyBaHHSA (a OTXe W BiAMOBINHOI HeedeKTHBHOCTI
XE/DKYBAHHS) HEMOXIIMBO 3MEHIIUTH NUITXOM KOPUTYBaHHS KoedillieHTa XeIKYBaHHS 3 ypaxyBaHHIM
KOKHOTO KOHKPETHOTO pe3ynbraTy. OTke, 3a TaKuX OOCTABHH 3MiHH B 0OCS31 3rOpTaHHS € MPEIMETOM
OIIIHIOBAHHSI Ta BU3HAHHS HEe(hEKTUBHOCTI XeDKYBaHHS, ajie He BUMAraioTh BiJTHOBJICHHs OanaHCy.

I HaBmaku, SKIIO 3MiHHM B 0OCS31 3rOpTaHHS BKAa3ylOTh Ha HASBHICTh KOJIMBAHb HAaBKOJO KoeQilieHTa
XEJDKYBaHHS, IO BIJPI3HAETHCS BijJ MOTOYHOrO Koe(illieHTa XeKyBaHHs, SKUH BHKOPHCTOBYETHCS JUIS
BIJITIOBIIHAX BIJIHOCHH X€PKyBaHHs, ab0 SIKIIO CKJIANACh TEHJECHINiS 0 BIIXOAY Bia Takoro koediiieHTta
Xe/DKYBaHHS, TO HEC(PEKTHBHICTh XE/DKYBaHHS MOXKHA 3MEHIINTH IUITXOM KOPUTYBaHHs KoedilieHTa
XC[DKYBaHHS, IPUIOMY 30epe)KeHHsI He3MIHHOTO KoedillieHTa XeKyBaHHs Oyje aenani OUIbIIOK Miporo
IIPU3BOJMUTH 10 Hee(heKTUBHOCTI Xe/xyBaHHI. OTxe, 3a TakUX OOCTaBUH CyO0'€KT IOCIOJAapIOBaHHI Mae
OIIIHUTH, YH BiJOOPAKAETHCS Y BITHOCHHAX XEJKYBaHHS JrcOalaHC MiXK BArOBUMH KoedillieHTaMu 00'eKTa
XE/DKYBaHHS Ta IHCTPYMEHTA XEKYBAaHHs, SKE€ MOXE MPU3BECTH OO0 HEe(HEKTUBHOCTI Xe/KYBaHHS
(He3asieXHO Bij 11 BU3HAHHS), BHACIIOK YOTO pe3yJbTaT OOJIKY BHUSBUTHCS HEBIAMOBIIHUM METi OOJIKY
xekyBaHHs. KopuryBanHs KoedillieHTa XeKyBaHHS BIIJIMBAa€ TaKOX Ha OLIHKY Ta BH3HAHHSA
HeeeKTUBHOCTI XCIDKYBaHHS, OCKUIBKMA TIiJ] 4Yac BiJHOBJICHHSA OalaHCy HEOOXIiJHO BHU3HAYUTHU
Hee(heKTUBHICTh BITHOCHUH XEMXKYBaHHS N HeraiiHO BH3HATH ii A0 BHECEHHS KOPEKTHUBIB Y BiJHOCHUHU
XEIDKYBaHHS 3T1THO 3 TyHKTOM B6.5.8.

BinHoBieHHs GayaHCy O3Hauae, IO B IUIAX OOJIIKY XeIDKYBaHHS MICIS MOYATKy BIJIHOCHH XeIDKYBaHHS
cy0'eKT TOCHOJApPIOBaHHS KOPHTYE KUTBKOCTI IHCTpYMEHTa XeIKyBaHHS abo 00'ekTa XeIDKyBaHHS Y
BiJINOBiIb Ha 3MiHM B OOCTaBHHAX, IO BIUIMBAIOTH HAa KOC(]ILI€HT XE/PKyBaHHS B TaKUX BiJHOCHHAX
XeDKYBaHHS. 3a3BUYail Take KOPHTYBaHHSI Mae€ BinoOpakaTW KOPWUTYBaHHS KUIBKOCTI IHCTpyMeHTa
XeDKYyBaHH Ta 00'ekTa XeDKyBaHHS, IO (aKTUUYHO BUKOPUCTOBYEThCS. BoxHouac, cy0'ekT
rOCIOaPIOBaHHS TOBUHEH BiJKOPUTYBAaTH KOC(IIIEHT X€/PKyBaHHS, BU3HAYCHUII HAa OCHOBI KUJIBKOCTEH
o0'ekta XeKyBaHHA a00 IHCTpyMEHTa XEKyBaHHs], IO (DAaKTMYHO BUKOPUCTOBYIOTHCS CYO'€KTOM
TOCIIOJAPIOBAHHS, SIKIIO:

(a) Koe(ilieHT XeKyBaHHs, BU3HAYCHHUH HAa OCHOBI 3MiH B KITBKOCTSIX IHCTPYMEHTA XePKyBaHHS a00
o0'ekTa XeKyBaHHA, IO (PAKTUYHO BHKOPUCTOBYIOTECSI CY0'€KTOM TOCHONApIOBAHHS,
BigoOpaxaTuMe aucOaiaHc, SKUH NpHU3BeNe N0 BUHUKHEHHS HEe(EKTUBHOCTI XEKYBaHHS, IO
MOXE TIOTSTHYTH 3a CO0OI0 OOINIKOBHI pe3ynbTaT, SKWIl HE BIINOBIZaTHME MeTi OOJIKY
XeIDKyBaHHs; abo

(©) cy0'eKT TOCIIOZApIOBaHHs 30epirae KiTbKOCTI IHCTPYMEHTa XeIDKyBaHHS Ta 00'€KTa XeKyBaHHS,
SKi BiH (DaKTMYHO BUKOPHCTOBYE, BHACTIZOK 4OTO KOe(hilieHT XeIKYyBaHHS 3a HOBUX OOCTaBHH
BimoOpaxaTiMe INEeBHHH AucOallaHC, NI0 TOPOJUTh HEe(PEKTHBHICTh XEMKYBaHHSI, IIO MOXE
MOTATHYTH 32 cO00I0 OOJIIKOBUI pe3ynbTaT, SIKUH HE BIANIOBIZATHME MeTi OOJIKY XeIDKyBaHHS
(ToO6TO CYO'€KT TOCHOAAPIOBAaHHSA HE MOBHHEH CTBOPIOBATH IAHMCOANAHCY CBOEIO BiJIMOBOIO Bil
KOPHUT'YBaHHS Koe]illieHTa XeIKyBaHHS).

BignoBnenHst OanaHcy HE 3aCTOCOBYETHCS, SIKIIO METa YNPABIIHHS PU3UKOM Yy BiIHOCHHAX XEIKYBaHHS
3a3Hana 3MiH. 3aMicThb IBOTO OONIK XeKyBaHHS 3a BIANOBIMHMMH BiJHOCHHAMH XE€KyBaHHS CIIiJ
MPUITUHATH (HE3BAXKAIOUM Ha 1Ie, CY0'€KT TroCHOJapIOBaHHS Ma€ IMPaBO IMPHU3HAYUTH HOBI BIJIHOCHHH
XC[DKYBaHHS 33 YYacTIO IHCTPyMEHTa XeKyBaHHS a00 00'ekTa XeJKyBaHHsS 3 TONEPEAHIX BiTHOCHH
X€KYBaHHS B OPSAIKY, OIUCaHOMY B ITyHKTi 56.5.28).
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Skmo OanaHC BiZIHOCHMH X€/KYBaHHsS BiJHOBIICHO, TO KOpPUIyBaHHS Koe(illieHTa XeIKyBaHHS MOXKHA
JOOHUTUCH PI3HUMHU CIIOCOOAMHU:

(a) Bary 00'ekTa Xe/PKyBaHHS MOXKHA 30UIbIIMTH (IO, Y CBOIO Uepry, 3MEHIIUThL Bary iHCTpyMEHTa
XeKyBaHHS) IIUITXOM:

(i) 301ITbIICHHS 00CSTY 00'€KTa XeIXKYBaHHSI;, 200
(i) 3MEHIICHHS 00CATY IHCTPYMEHTA XC/KYBaHHS.

(®) Bary iHCTPYMEHTa XeJDKYBaHHS MOXKHA 30UIbIINTH (110, Y CBOKO Yepry, 3MEHIIHUTh Bary o0'ekra
XE/DKYBAHHS) HIISIXOM:

0] 301TBIIIEHHS 00CSTY IHCTpYMEHTA Xe/KYBaHH; a60
0] 3MEHIIIEHHsI 00CATY 00'€KTa XeIKYBaHHSL.

3MiHH 00CATY CTOCYIOTbCS THX KUIBKOCTEH, SIKI OXOIJICHO BiJHOCHHAMH XEIUKYBaHHA. TakuM UYHHOM,
3MEHIIICHHSI 00CSTIB MOYKE HE O3HAYATH TOTO, 10 00'EKTH UM OTepallil IPUIIMHUIN CBOE iCHYBaHHs, 00 TOTO,
o iX 3IiliCHEHHs He OiJbllie HEe OYiKYEThCS; BOHO O3HA4ae, 0 BOHM OiNbllle HE OXOIUICHI BiJHOCHHAMHU
Xe/DKyBaHHs. Hampukian, 3MeHIIeHHS 00CATY IHCTpYMEHTA XeJDKYBaHHS MOXE MPHU3BECTH O YTPUMaHHS
Ccy0'eKTOM TOCHOJAapIOBAaHHA IMOXIJHOTO IHCTPYMEHTa, aje JHIIe YacTHHA LBOr0 IHCTPYMEHTa MOXKe
3JIMIITUTUACH IHCTPYMEHTOM XE/DKYBaHHS Yy BIJHOCHHAX XeKyBaHHS. lle MoXe TpamuTHCh Yy BHIAIKY
BiTHOBJICHHSI 0ajlaHCy JIMIE LUIIXOM 3MEHILICHHs O00CATY IHCTpyMEHTa XeJDKYBaHHA Y BiTHOCHHAX
XC[DKYBaHHS, ajie 3 MOAAIbIIUM YTPUMAaHHIM CY0'€KTOM TOCHOAApIOBAHHS TOTO 00CATY, MOTpeda B SIKOMY
Bigmasa. Y TakoMy pa3i HeNpuU3HaueHy YacTUHY IIOXIJHOrO iHCTpyMeHTa OOJiKOBYBaTUMYTh 3a
CIIPaBE/IJIMBOIO BapTICTIO Yepe3 MpHOYTOK abo 30MTOK (KpiM BHIAJKIB HOTO MPH3HAYCHHS IHCTPYMEHTOM
XE/DKYBaHHS B HIIHMX BiJIHOCHHAX XE/KYBaHHS).

KopuryBanns xoeQillieHTa Xe/KyBaHHS IUISXOM 301JIbIICHHS 00CAry 00'eKTa XeUKYBaHHS HE BILUTUBAE Ha
Te, K 3[1MCHIOETHCS OLIHKA 3MiH CIpaBeJIMBOI BaApTOCT IHCTpYMEHTa XexKyBaHHs. OILiHKa 3MiH BapTOCTi
00'eKTa XeIKYBaHHsI, MOB'SI3aHUX 13 THM 00CArOM, 1m0 OyB MPHU3HAYCHHUI paHillle, TAKOX 3aJIHIIAETHCS
He3MiHHOI. BojHouac, mo4nHarouu 3 JaTd BiHOBJICHHS OallaHCy, 3MiHH BapTOCTi 00'€KTa XeIKyBaHHS
BKIIIOYAIOTh y ce0e 3MiHy BapTOCTi JOAATKOBOrO o0csry o0'ekta xemkyBaHHs. I[i 3MiHH OLIHIOIOTHCS,
MTOYMHAIOYH 3 JIATH BiJIHOBIICHHA OaaHCy, 3 TIOCHJIAHHSAM caMe Ha Hel, a He Ha JaTy, 3 K01 0yJI0 MPU3HAaYeHO
BIZTHOCHHH XeKyBaHHs. Hanpukian, sKmo cy0'eKT rocroaproBaHHs MEPBICHO 31ificHUB xeKkyBaHHs 100
TOHH TOBapy 3a ¢opBapanor wiHow y 80 OB (ue ¢opBapmHa I[iHa Ha MOMEHT NOYaTKy BiJHOCHH
Xe[DKyBaHHs) i monas 1ie 10 TOHH npu BiHOBJICHHI OanaHcy, Koiu GopsapiaHa IiHa cranoBmia 90 BO, To
00'eKT XeKyBaHHA MiciId BiAHOBIEHHS OaJlaHCy CKJIaJaTUMEThCs 3 ABOX M1apiB: 100 TOHH, 10 XEPKYIOThCS
o 80 BO, ta 10 tonH, 1o xemkyoThes o 90 BO.

Kopurysanns xoedilieHTa XeIKyBaHH IIIIXOM 3MEHIIEHHS 00CATy iHCTpyMEeHTa XePKyBaHHS He BIUIUBA€E
Ha Te, K 3AIHCHIOETHCS OIlIHKA 3MiH y BapTOCTi 00'ekTa Xe/pKyBaHHs. OIliHKa 3MiH y CIIPaBE/IIMBIi BApTOCTI
IHCTpYMEHTa XEJUKYBAaHHS, IOB'SI3aHUX i3 TMM 00CATOM, IO HaJaldl 3aJMINAETHCS MPU3HAYCHUM, TAKOX
3aIINIIa€ThCs He3MIHHOI0. BogHO9AC, MOUMHAI0YN 3 1aTH BiJHOBJIEHHS OallaHCy, 00CAT 3MEHIICHHS KiTbKOCTI
IHCTpYMEHTa XeIKyBaHHS OlJIbIlle He OXOIUTIOETHCS BITHOCHMHAMU XemKyBaHHS. Hanpuxian, skimo cy0'ekt
TOCHO/ApPIOBAaHHSA MEPBICHO XEIUKYBaB pH3WK 3MIHM I[IHM Ha TOBap i3 BHKOPHUCTaHHAM MOXiIHOTO
iHcTpyMeHTa Ha 100 TOHH SIK iHCTpyMEHTa XeJDKYBaHHS, a MiciIs BiIHOBJICHHS OalaHCy 3MEHIIUB 3a3HaYCHUH
o0csir Ha 10 TOHH, TO HOMiHANIBHA cyMa B po3Mipi 90 TOHH 0OCSTYy IHCTpYMEHTa Xe[DKYBaHHS 3aIHIINTHCS
HE3MIHHOIO (IIpY IBOMY AMB. MyHKT b6.5.16, y SKOMy NIpenCcTaBIe€HO HACIIAKU I OOCATY IOXiAHOTO
iHcTpyMeHTa (To0To 10 TOHH), 110 OLIbIIE HE OXOIUICH] BiJTHOCHHAMH XEIKYBAHH).

Kopurysanns koedirieHTa Xe)KyBaHHS IUIIXOM 30UIbIIEHHS 00CATY IHCTPYMEHTA XePKyBaHHS HE BIUIUBA€E
Ha Te, SIK 3IIHCHIOEThCS OLIiHKA 3MiH y BapTOCTi 00'ekTa XemKyBaHHs. OIiHKa 3MiH CIIPABEIINBOI BapTOCTI
IHCTpYMEHTa XeKYBaHHs, OB'SI3aHUX 13 TUM 00CATOM, 110 OYyB MPU3HAYECHUH paHillle, TAKOXX 3THUIIAETHCS
HEe3MiHHOI0. BopjHouac, moumHatouWm 3 JaTH BiAHOBICHHA OalaHCy, 3MiHH CIIPaBEIJIMBOi BapTOCTI
IHCTpyMEHTa XE€MXKYyBaHHS BKJIIOYAIOTh y cebe 3MIHM BapTOCTi JOJATKOBOTO 0OCSTy iHCTpyMEHTa
XeLKyBaHHS. 3MIiHHU OIHIOIOThCS, TOYNHAIOYH 3 JAaTH BITHOBICHHS OaNaHCy, 3 MOCHIAHHAM caMe Ha Hel, a
HE Ha JaTy, 3 sKoi OyJI0 NpU3HAYEHO BiAHOCHHY XeKyBaHHs. Hampuknaz, sSKimo cy6'eKT rocnoaapioBaHHsI
MIEPBICHO XeKYBAaB PU3UK 3MiHHU LIHH HA TOBAP 13 BUKOPHCTAHHSAM TOXiAHOTO iHCTpyMeHTa Ha 100 TOHH sK
IHCTpYMEHTa XeJDKYBAaHHS, a MIiCIs BIAHOBICHHS OanaHCy 30i7blIMB 3a3HaueHHd oOcsar Ha 10 TOHH, TO
3aralbHUHA 0OCAT ITIOXiJHOTO IHCTpyMEHTa 3a IHCTPYMEHTOM XEIKYBaHHS IICIs BiTHOBICHHS OallaHCy
cranoButuMe 110 ToHH. 3MiHa y cpaBeIUBii BapTOCTi IHCTPYMEHTA XSIDKYBAHHS € CYKYIHOIO 3MiHOIO
CIIPaBEUTHBOIO0 BapTOCTi MOXITHUX IHCTPYMEHTIB, i3 SKHX CKIIaJaeThcs 3aradbHUi obcsar y 110 tomn. Lli
MOXI/IHI IHCTPYMEHTH MOXYTh (i, HMOBIpHO, OyayTh) MaTH Pi3HI KPUTHYHO BAaXKJIMBI YMOBHU (30Kpema,
(dopBapaHi CTaBKH), OCKUIBKH X YKJIAIaHHS 3JIMCHIOBANIOCH Yy PI3HHMH 4Yac (BKJIIOYAIOUH MOXKIIUBICTB
[IpU3HAYEHHs NOXIHUX IHCTPYMEHTIB O BITHOCUH X€J)KyBaHHS MiCJIA IX E€PBICHOrO BU3HAHHS).
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b6.5.20

b6.5.21

b6.5.22

b6.5.23

b6.5.24
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KopuryBanns xoedilieHTa XeKyBaHHs HUIIXOM 3MEHIIEHHS 00ciry 00'€eKTa XeIKyBaHHS HE BIUIMBAE Ha
Te, sIK 3/1IHCHIOETHCS OLIIHKA 3MiH CIIPaBEJIMBOI BAPTOCTI IHCTpyMEHTa XeKyBaHHs. OLiHKa 3MiH Y BapTOCTI
00'eKTa XeMKyBaHHS, INOB'SI3aHUX 13 THM O00CATOM, IIO HaJali 3AJIMIIAETHCS MPU3HAYCHUM, TaKOXK
3aJIMIIAETHCS HE3MIHHOW. Bo/iHOUYAC, TOYMHAIOYH 3 IaTH BiTHOBIICHHS OallaHCy, 00CAT 3MEHIIICHHS KiJIbKOCTI
00'eKTa XeIDKyBaHHA OulblIe HE OXOIUIIOETHCS BiJHOCHHAMH XekKyBaHHs. Hanpukman, sxmo cy6'ekt
rOCHOapIOBaHHs MEPBiCHO 3/iiicHUB xemkyBanHsa 100 ToHH ToBapy 3a dopBapaHoro 1iHo 80 BO, a npu
BiZIHOBJIEHH] OajlaHCy 3MEHIIUB Liei 0Ocsr Ha 10 TOHH, TO 00'€KTOM X€XKyBaHHsI MiCJIs BITHOBIIEHHS OallaHCy
Ooynyte 90 TonH, xemkxoBanux mo 80 BO. 10 ToHH 00'ekTa XeIKyBaHHS, IO OULIBIIE HE OXOIUTIOIOTHCS
BiTHOCHHAMH X€/KyBaHHs, OOJIIKOBYBAaTUMYTHCS 3TiJHO 3 BHMOTaMHM WIOAO NPUIHMHEHHS OOJIKY
XEIDKYBaHHS (IUB. MyHKTH 6.5.6—6.5.7 Ta 56.5.22-56.5.28).

[Tig gac BigHOBIIEHHS OanaHCy BIIHOCHH XE€IKYBaHHS Cy0'€KT rOCHOJaplOBaHHS OHOBJIIOE BUKOHAHUN HUM
aHali3 JoKepell Hee(DeKTHBHOCTI XE/DKYBAaHHS, KOTpI, SK OUIKYEThCS, BIUIMBATUMYTh Ha BIJIHOCHHH
X€/DKYBaHHS HPOTArOM (3aJIUIIKy) CTPOKy iX Aii (auB. myHKT 56.4.2). JlokymeHTalis LIOAO BiAHOCHH
XEJDKYBaHHs Ma€ OyTH BIANIOBIIHUM YMHOM OHOBJICHA.

MpunuHeHHA o6niKy Xe KyBaHHA

IpununeHHs 00Ky XePKYBaHHS 3aCTOCOBYETHCS MIEPCIIEKTUBHO 3 Ti€l 1aTH, 3 SIKOi KBasTiQikaliitHi kpurepil
OlsIbIlIe HE BUKOHYIOTBCSI.

Cy0’€KT rOCIOAapIOBAHHS HE TIPUIHHSE NPU3HAYCHHS Ta 00JIIKY BIIHOCHH XEIDKYBaHHS, SIKi:

(a) HaJali BiJMOBIAalOTh METi YIpPAaBIIHHA PU3UKOM, Ha OCHOBI SIKOi iX OyJi0 KBai(hikOBaHO IS
00Ky XemKyBaHHA (TOOTO Cy0'eKT roCloJaploBaHHS W Hajalli Iepecilifye BiANOBIHY METY
YIPaBITIHHS PU3UKOM); 1

(©) HaJaigi BiANOBigae BCIM IHIIMM KBaliikaliifHUM KpuTepiaM (micis BpaxyBaHHS OyAb-SKOTO
BiJTHOBJICHHS OaJIaHCY BiIHOCHH XeJDKYBaHHS, SIKIIO B HHOMY IOCTala MOTpeda).

VY ninax nporo CraHmapTy cTparteris yOpaBiiHHS PHU3UKOM CyO0'€KTa TOCIOJApIOBAaHHS BiJpI3HAETHCS Bif
el ynpasiiHHS pu3nkoM. CTpaTerist yIpaBIiHHSI PU3UKOM BU3HAYAETHCS HA HAMBUIIIOMY PiBHI, HA IKOMY
cy0'eKT rocIoIapIOBaHHS BU3HAUA€E OPSIOK YIPABIiHHS CBOIMU pu3uKamu. CTpaTerii ynpaBIiHHSI pPU3UKOM
3a3BMYail BH3HAYAIOTh Ti PH3HMKH, O SKUX CYO'€KT TOCIIOJApPIOBAHHS € BPa3JIMBHM, a TaKOX LUILIXH
pearyBaHHs cy0'ekTa TOCOAapIOBaHHs Ha HUX. CTparerist ynpaBlliHHS PU3UKOM 3a3BUYal 3aTBEPIKY€EThCS
Ha BIIHOCHO JOBIH CTPOK i MOKE€ HaIaBaTH MOXIIMBICTH U pearyBaHHS Ha 3MiHH B OOCTaBHHAX, IO
BinOyBarOThCs MiJ Yac Iii cTpareril (HampuKiIaj, IHIIUX CTaBOK BiJICOTKAa a0o piBHIB LiH HAa TOBapH, IO
TATHYTH 3a c000I0 mMoTpedy B IHIIMX 00csATax XemkyBaHHsS). Taka cTpareris 3a3BHYail BUKIIQNAETHCS B
JOKYMEHT] 3araJbHOTO XapakTepy, SKUH HeTali3yeTbesi Cy0'€eKTOM TOCHIOJNApIOBAHHA Yy IOJOXKEHHAX i3
KOHKPETHIIIMMH HacTaHOBaMH. Ha BiAMiHYy BiI IOro MeTa YNpPaBIiHHS PH3HKOM, YCTaHOBJIEHA LIS
BIZTHOCUH X€JDKYBaHHS, Jli€ Ha PiBHI KOHKPETHUX BITHOCHH XeIKyBaHHS. BoHa moB's3aHa 3 MigXOOOM 1O
BUKOPHCTaHHS KOHKPETHOTO IHCTPYMEHTa XeJDKYBaHHs, SKHHA OyJo NpH3HAYEHO, UISI XeIDKyBaHHS
KOHKPETHOT BpPa3NHMBOCTi, sKy OyJO MpHU3HA4Y€HO OO'€KTOM XeMKyBaHHS. TakMM YHHOM, CTpaTeris
VIPaBIiHHS PHU3HKOM MOXE CIIMPATHCh HA BEJIHKY KUIBKICTh PI3HHX BIJHOCHH XE[DKYBaHHS, Y SIKHX MeTa
yIpaBJIiHHS PU3MKOM TOB'sI3aHa 3 peaji3ali€lo i€l 3aranbHoi cTpaTerii ynpasiiHHS pu3ukoM. Hanpuknan:

(a) cy0'eKT TOCIIONApPIOBAHHS Ma€ CTPATETiI0 YIPaBIiHHS CBOEIO BPA3JIHMBICTIO O 3MiHM CTaBOK
BiZicOTKa 3a 00proBuM (hiHaHCYBAHHSM, B SIKil U BCHOTO Cy0'€KTa rOCIIOapIOBAHHS BU3HAYEHO
CIIIBBIHOMIEHHS MK oOcaramMu (hiHAaHCYBaHHS 31 3MIHHOIO CTaBKOIO Ta 3 (DIKCOBAHOIO CTAaBKOIO.
Crpateris nmomusirae B TomMy, o6 matu Bifg 20 1o 40 BigcoTkiB 3a00proBaHoOCTi 3a (iKCOBAHOIO
cTaBKOI0. Yac BijJ gacy cy0'eKT rOCIIOJapiOBaHHS yXBAJIOE PIlICHHS PO HOPSIOK peaizamii miel
cTparerii (TOOTO IIPO CBOE MO3MLIOHYBaHHS JI0 BPa3IMBOCTi 10 3MiHM (hiKCOBAHOT CTaBKHU BiZICOTKA
(8 miamasoni Bim 20 g0 40 BimcoTkiB). SIKIIO CTaBKM BiJICOTKA € HHU3BKHMH, TO CYO'€KT
roCHoAaproBaHHs (iKCye CTaBKU AJsl OLIBIIOTO 00cATY 3a00proBaHOCTI, HiX TOJIi, KOJIM BOHH €
BUCOKMMHU. Po3Mip 3a00proBaHOCTi cy0'ekTa rocmojaaproBanHsi ctanoBuTh 100 OB 3i 3MiHHOIO
CTaBKOIO BiJCOTKa, 3 sikuxX 30 OB € 00’exToM cBoma, mio nependadae oOMiH Ha BPa3IHBICTH 3
(iKCOBaHOIO CTAaBKOIO BificoTka. Cy0'eKT rocoiaproBaHHs BHKOPHCTOBYE HU3bKI CTaBKH BiJICOTKA
JUIL BHITYCKY JOAATKOBHX OoproBux 3000B'si3aHb Ha 50 OB 3 meror (iHaHCYBaHHS 3HAYHOL
IHBECTHILT, U1 4Oro cy0'eKT TOCHOAAPIOBAaHHS BHUITYCKae 0OOMiramito 3 (iKCOBaHOIO CTaBKOIO
BiJICOTKa. 3 OIJISy Ha HHU3BKUH pPiBEHb CTABOK BIJICOTKa CYO'€KT TOCIIONAPIOBAHHS YXBAJIOE
pIIIEHHS TIPO BCTAHOBJICHHS JIIMITY BPa3JIMBOCTI 0 3MiHM (DiKCOBAHOI CTaBKM BiJICOTKA Ha PiBHI
40 BiICOTKIB 3arajgbHOro 00cAry OOpProBUX iHCTPYMEHTIB ILIAXOM 3MeHIIeHHs Ha 20 OB obcsry,
SIKMH TIEPBICHO—OYJIO OXOIUICHO CBOIMOM, BHACIHIJOK YOr0 pO3Mip HOro Bpa3iuMBOCTEH /0
¢bikcoBaHUX cTaBOK BiacoTka csarae 60 OB. V Takiil cutyauii cTpareris ynpaBiliHHS PU3HKOM SIK
Taka 3aIMIIA€ThCS HE3MIHHOIO. BojHouac, miaxia cy0'ekTa rocrofaproBaHHs A0 peaizaiii miel
cTparerii 3a3HaB 3MiH, a 1I€ 03Ha4ae, 10 3MIHUJIACH 1 LiIb YNPABIiHHSA PU3UKOM JUIA HO3ULIT 31
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3MIHHOIO CTaBKOIO BiJICOTKa B po3Mipi 20 OB, 1o paHile xeaxyBaauch (TOOTO Ha piBHI BIITHOCUH
XC/DKYBaHHs). 3 OIJISIIy Ha 1€ B Takii cuTyalii oOJiK XePKyBaHHS Mae€ OyTH MPUIMHEHO JUIs
20 OB mo3uuii 31 3MiHHOIO CTaBKOIO BiJICOTKA, IO paHille XeKyBaIHCh. Lle MoxHa 3poOHTH
[UISIXOM 3MEHIIICHHS MO3UIIil CBOIYy Ha HOMiHaIbHY cymy y 20 OB, ane, 3anexHo Biji 00CTaBUH,
cy0'eKT rocrioJjaproBaHHs MOKe 30€perTH 1iei 00CsT CBOILY Ta BUKOPUCTATU HOro, HAPUKIIAJ, AT
XE/DKYBaHHS 1HIIOI BPa3JIMBOCTI a00 MEPEHECTH A0 TOProBelbHOTro moprdento. | HaBmaku, sKOu
Cy0'eKT rOCIIOIapIOBAHHS 3aMiCTh I[OT'O 3/1iIHCHUB CBOIl YaCTUHU HOBOTO OOProBOTO iHCTPYMEHTa
3 (DIKCOBAHOIO CTABKOIO Ha IHCTPYMEHT 3i 3MIiHHOIO CTAaBKOK, TO HOMY JOBEJIOCS O TPOJIOBKUTH
00JIiK XeKyBaHH JJIsl CBOET X€/PKOBAHOI paHillle BPa3IUBOCTI 10 3MiHHOI CTaBKHU.

(®) JesiKi  BPa3JIMBOCTI TOPOIKYIOTHCS TO3UINSIMU, IO 3a3HAOTh YaCTHX 3MIiH: IIe, HAIpHKIA],
IPOLEHTHUN PHU3MK 3a BIIKpUTHM nopTdeneM OOproBux iHCTpYMeEHTIB. JloJaBaHHS HOBHX
0OproBUX IHCTPYMEHTIB Ta MPUITMHEHHS BU3HAHHS OOPrOBUX IHCTPYMEHTIB ITOCTIHHO 3MiHIOIOThH
LI0 Bpa3/UBICTh (BOHA BiIPI3HAETHCS BiJ MPOCTOrO 3aKPUTTS MO3MLII, 10 Horamaerses). Lle
JUHAMIYHUI TIpollec, y SKOMY 1 cama Bpa3iHBICTh, 1 IHCTPYMEHTH XEIKYBaHHS, IO
BUKOPHCTOBYIOTHCS IS YIPABIIHHS HEIO, HEIOBIO 3aJIMINAIOThCA He3MiHHMMH. OTxke, cy0'ekT
TOCIOAAPIOBAHHSA 3 TaKOK BPA3IHBICTIO YaCTO KOPUTYE I1HCTPYMEHTH XeJKYBaHHS, SKi
BHUKOPHCTOBYIOTBCS JUISL YIPABIIHHSA HPONCHTHHM pHU3HKOM, y pas3i 3MiH y BpasIMBOCTI.
Hanpukmnan, OoproBi IiHCTpYMEHTH, CTPOK TOTAllICHHS SIKMX MHHAE€ uepe3 24 Micsl,
[IPU3HAYAIOThCA 00'€KTOM XEIPKYBaHHS JUIl IPOLEHTHOro pu3UKy Ha 24 wmicaui. Taka cama
MpoIieIypa 3aCTOCOBYETHCS JI0 IHIITUX YACOBUX KOIIHUKIB ab0 CTPOKIB moramieHHs. HeBaoB3i micis
LBOTO CYO'€KT TOCIOJAPIOBAaHHsS TPHUIUHSAE BCci abo JesKi paHille NpH3HA4YeHI BiHOCHHU
XeDKyBaHHs (200 1X YaCTHHY) JJIS CTPOKIB TOTAIICHHS Ta MPU3HAYAE HOBI BITHOCHHH X€/KYBaHHS
JUIsL CTPOKIB MOTAIICHHS Ha OCHOBI IXHBOI'O PO3MIpy Ta IHCTPYMEHTIB XC/PKYBaHHS, HaBHHX HA
neit wac. Y wmifl curyanii NpunMHEHHS OOJIKY XeIKyBaHHsS BimoOpaxkae, IO IIi BiHOCHHU
X€JPKYBaHHS BCTAaHOBIIIOIOTHCS y TaKHUi cIociO, 1o cy0'eKT ToCHOAapiOBaHHS PO3MIILAAE HOBUIL
IHCTPYMEHT XeJDKYBaHHS Ta HOBUI 00'€KT XePKYBaHHS, a HE Ti IHCTPYMEHT XeXKYBaHHs Ta 00'€KT
XC[DKYBaHHs, MO Oynu mpu3HadyeHi panime. CTparteris ymnpaBliHHS PH3HKOM 3aJUIIAETHCS
HE3MIHHOIO, aJle HeMa€e TaKoi METH YIPAaBIiHHSA PU3HMKOM, sika O 3aCTOCOBYBAaCh TPUBAIO I
paHiliie MPU3HAYCHNX BITHOCUH XeJKYBaHHS, KOTPI SIK TaKi MPUITUHUIN CBOE iCHYBaHHs. Y TaKii
cUTyalil NpPUNUHEHHS OOJIKY XEIPKyBaHHS 3aCTOCOBYETHCS B TOMY 00Cs3i, B SKOMYy MeTa
VIpaBIiHHSA PHU3MKOM 3a3Hana 3MmiH. Lle 3aJexuTh BiX cUTyallii, B fAKii ONMHHUBCS CYO'€KT
TOCIIOJApIOBAHHs, 10 MOXE BIUIMHYTH, HAlpHUKIaJ, Ha Bci ab0 JesKi BIIHOCHHU XEIXYBaHHS
CTOCOBHO CTPOKY HOTaIlIeHHs a00 JIMIIe Ha YaCTUHY BiTHOCHH X€KYBaHHSI.

() Ccy0'eKT TOCHOJApIOBaHHS, Ma€ CTpATEril0 YIPAaBIiHHS PU3MKOM, 3a SKOK BiH 3IiHCHIOE
YIIPaBIiHHS BaJIOTHUM PU3MKOM IIPOTHO30BaHUX OIepaliii MpoJaxy Ta BiANOBiAHOI 1e6iTOpChKOT
3a00proBaHoCTi. ¥ paMkax Lie€i crpaterii Cy0'eKT roCIOAApIOBaHHS YIIPABIISE BAIIOTHUM PU3UKOM
SIK KOHKPETHHMH BITHOCHHAMHU XEJDKYBaHHS JIMIIE IO MOMEHTY BH3HAaHHS JeOiTOPCHKOI
3a0oproBaHocTi. Ilicist mporo Cy0'eKT TOCHONAPIOBaHHS IPUIMHSE YIPABIiHHS BaTIOTHUM
PU3HKOM Ha OCHOBI BiJIIOBITHHX KOHKPETHHX BiIHOCHHAMH{ X€IKYBaHHS. 3aMiCTh I[bOTO BiH
pasoM  ympaBisi€ BalIOTHUM PHU3MKOM  J1eOIiTOpPChKOi  3a00pProBaHOCTi, KPEAUTOPCHKOI
3a00pProBaHOCTI Ta MOXITHUX IHCTPYMEHTIB (IO HE TIOB'13aHi 3 MPOrHO30BaHMUMH OTIEPALiIMH, SKi
Joci He 31iiCHeHO), BUP@)XEHUX B OJHIHM 1 Till camilf iHO3eMHIH BamioTi. Y HiIAX 00Ky Takuii
MiIXi[ TMpamioe siK «IPUPOIHE» XEIKYBaHHS, OCKUIBKH MPUOYTKH Ta 30UTKU BiJ BaIIOTHOTO
PH3HKY 3a BCiMa IUMHU 00'€KTaMH HETalHO BU3HAIOTHCS B IPUOYTKY a00 30uTKy. TakuM 4uHOM, Yy
IIIAX 00Ky, AKIIO 3MIMCHIOEThCA NMPH3HAYCHHS BITHOCHH XEUKYBaHHS Ha Mepio] A0 AaTH
IUIATEXY, Take MPU3HAYEHHs Ma€ OyTH NMPUIMHEHE NPU BU3HAHHI Ae0iTOpCchKoi 3a00proBaHOCTi,
OCKUTBKH MeTa YHpaBIiHHA PHU3NKOM 3a INEPBICHUMH BiIHOCHHAMH XeIDKyBaHHS OuTbIIe He
3aCTOCOBYEThCS. YTPABIiHHSA BAJIIOTHUM PU3UKOM Telep 3IiHCHIOEThCS B paMKax Tiei camol
cTparerii, aje Ha iHIIIH ocHOBI. | HaBmaky, sKOM CyO'€KT TOCIIONAPIOBAHHS MEPECTiIyBaB 1HIIY
METy B YIpaBIiHHI PU3UKOM 1 YIPaBISB BAIOTHUM PH3HUKOM SK €IMHUMH BiTHOCHHAMHU
XeLKyBaHHS, [0 TPUBAIOTh, CaMe B CyMi TaKoi IPOTHO30BAaHOI OIepaii IIpoJaxy Ta BiAMOBiTHOT
ne0iTOpCchKO1 3a00proBaHOCTI A0 AATH 3AIHCHEHHS PO3PaxyHKiB, TO 00JIiK XePKyBaHHS TPUBAB OH
70 3a3HAYCHOT IaTH.

b6.5.25 IlpunuHeHHS 00Ky XeDKyBaHHS MOXKE BIUIMHYTH:
(a) Ha BIZIHOCUHU XeJDKYBaHHS B LIJOMY; a00

©) YacTHHY BIHOCHH Xe/DKYBaHHS (a [le 03Hayae, Mo OONiK XePKyBaHHS TPUBAE ISl TUX BIAHOCHH
XeIDKYBaHHS, 110 3aTUIIMIINCE).

b6.5.26 BinHocHHUM X€JDKyBaHHS HPUIMHSIOTHCS B LUIOMY, SIKIIO, B ILIIJIOMY, BOHU Oinbllle HE BIANOBINAIOTH
KBasiQikariiHuM Kputepism. Hanpuknan:
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(a) BiTHOCHHU X€/KyBaHHs OiJbllie He BiMOBIIAIOTh METI YIpaBJIiHHS PU3MKOM, HA OCHOBI SIKOI iX
Oyno kBamiikoBaHO JuIss OOJIKY XeJKyBaHHS (TOOTO CyO'€KT TOCIOIApIOBaHHS Oijbllie HE
nepeciiye BiANOBIAHOI METU B YIIPaBIIiHHI PU3UKOM);

(®) IHCTpYMEHT a00 IHCTPYMEHTH X€PKyBaHHs OyJI0 MPoaHo abo iX J1ito 0yI10 NPUIMHEHO (B TOBHOMY
00cs3i, 0 OYB OXOIUICHUH BiIHOCHHAMH X€KYBaHHS); 00

() €KOHOMIYHOTO 3B'SI3Ky MiJK 00'€KTOM X€/IXKYBaHHS Ta IHCTPYMEHTOM X€KyBaHHsI O1JIbIIIC HE iICHYE
a0o0 y 3MiHax BapTocTi, 00yMOBIICHUX UM €KOHOMIYHHM 3B'S3KOM, IOYMHAE JOMIHYBaTH BILIUB
KPEIUTHOTO PU3HKY.

YacTrHA BIIHOCHH Xe/KYBAaHHS NPUIHHSAETHCS (MIPHYOMY OOJIIK Xe/DKYBaHHS TPUBAE JIJIsl THX BIJHOCHH, 110
3QJMIIMINCE) B TOMY pasi, SKIIO JIMIIe YacTWHA BIJHOCHH XeJDKyBaHHS OUIbIlle HE BiJIOBiiae
KBaJiQikaliiiHuM Kputepism. Hanpuknan:

(a) Imicyisl BiIHOBNIGHHA OajJaHCy BIHOCHH XeJKYBaHHS KOe(]illi€eHT XeIKyBaHHS Moxke OyTu
BIIKOPUTOBaHWI TakK, MO0 TMEeBHUHA 0OcsAT o00'ekTa XeMKyBaHHS Oilbllie HE OXOIUTIOETHCS
BiTHOCHHaMH Xe/pKyBaHHs (AuB. MyHKT B6.5.20); oTxke, BiIHOCHHM X€/KYBaHHS MPHUITUHIIOTHCS
JIMIIIE CTOCOBHO TOTO 00CSATY 00'€KTa XS KYBaHHS, SIKHI O1bIIe HE OXOIUTIOETHCS BiJIHOCHHAMU
XeJDKyBaHHs; a0o

(6) KOJIN BHHUKHEHHS YaCTHHHU 00CATY 00'€KTa Xe/DKYBaHHS, 110 € IPOTHO30BaHOI0 orepartiero (abo ii
KOMIIOHEHTOM), IepecTae OyTH BHCOKOWMOBIPHOIO, OOJIIK XEJDKYBaHHS IPUITUHSETHCS JIUIIE
CTOCOBHO TOTO 00CATY 00'€KTa XeIKyBaHHS, peaisallis SKOro OuIblle He € BHCOKOWMOBIPHOIO.
ITpore sKmO cy0'eKT TOCHOJAPIOBAHHS MAa€ 1CTOPiI0 IPU3HAYEHHS BITHOCHH XE€IXKYBaHHS
MIPOTHO30BaHKX OIepalliii Ta MOJAJbIIOr0 3'SICOBYBaHHS TOrO, IO pealizailii MpoTHO30BaHUX
omepaliif Oinbplle HE OYIKYEThCS, 3MATHICTh TAaKOro cy0'€eKTa IOCIOJNApPIOBAHHS JOCTOBIPHO
nepeabdavaTy MPOTHO30BaHI oOmeparii CTaBUThCA TiJl CYMHIB CTOCOBHO IPOTHO3YBaHHS
aHaJOTiYHUX NPOrHO30BaHUX omepauiil. lle BIuBae Ha OLIHKY TOTO, YU € MOJi0HI IPOTrHO30BaHI
orepailii BUCOKOHMOBIpHUMH (IUB. TIYHKT 6.3.3), a OTXe i TOro, Yd € BOHU NPUHHATHUMHU SIK
00'€EKTH XE/PKYBaHHSI.

Cy0'exT rocromapioBaHHA MOXKE NPHU3HAYUTH HOBI BITHOCHHH X€KyBaHHS, SKi OXOIUTIOIOTH iHCTPYMEHT
XeKyBaHHS a00 00'eKT XeIKyBaHHA 3 IIONEPEAHIX BIJHOCHH XEIDKYBaHHS, CTOCOBHO SIKMX OOJIK
XeKyBaHHS OYIT0 IPHUITHHEHO (YacTKOBO a00 B 1ioMy). Lle € He MpoIoBKEHHAM BITHOCHH XeIKYyBaHHS, a
[I0YaTKOM HOBHX BiIHOCHH XeJKyBaHHs. Hanpuxman:

(a) KpeANTHA AKICTh iIHCTPYMEHTA XeDKYBAaHHS 3a3HA€ HACTITBKU 3HATYIIOTO MOTIPIICHHS, 1[0 CY0'eKT
TOCIIOJApPIOBAHHS 3aMiHIOE HOro HOBHM IHCTPYMEHTOM XeKyBaHHs. Ile o3Hauae, 10 mepBicHI
BITHOCHHH XEIDKYBaHHA HE 3a0€3IeUMIM JOCSATHCHHS METH YIPABIiHHA PH3UKOM, a TOMY
[IPUNUHSIIOTECS B 1ioMy. HoBuit iHCTpyMEHT XePKyBaHHS [IPU3HAYAETHCS AT XCDKYBAHHS Ti€l
caMoi Bpa3NHMBOCTI, IO Xe/DKyBalach paHiIle, Ta OXOIUIIOEThCA HOBUMH BiJHOCHHAMH
Xe/KyBaHHS. TakuM 4MHOM, 3MiHH y CIIpaBeUIMBii BapTOCTi a00 IPOIIOBUX MOTOKax 00'€KTa
XeKyBaHHS OIIIHIOIOThCS, TIOYMHAIOUN 3 JATH MPU3HAYCHHS HOBUX BiTHOCHH XE/DKYBaHHS i 3
MOCHJIAaHHSM CaMe Ha Hei, a He Ha AaTy NPU3HAUCHHS NIEPBICHUX BiTHOCHH XeJDKyBaHHS.

©) BITHOCHHH X€IDKYBaHHS MPHUITHHSAIOTHCS JO 3aBEPIIEHHS IX CTPOKY. I[HCTpYMEHT Xe[KyBaHHS B
TaKUX BIJHOCHHAX XEDKYBAaHHS MOXe OyTH NPU3HAUCHUI IHCTPYMEHTOM XEMXKYBaHHS B IHIIUX
BITHOCHHAX XeMKYBaHHS (HANPUKIIAJ, IiJ 9ac KOPUTYBaHHA KoedillieHTa XeKyBaHHS ITiCIIL
BiJTHOBJICHHSI OaJaHCy ILUIAXOM 30UIbIICHHS OOCATY IHCTPYMEHTa XeKyBaHHS abo mij 4ac
IpI3HAYCHHS a0COMIOTHO HOBHX BiTHOCHH XeJDKyBaHHS).

O6nik YacoBOI BapTOCTi onuioHiB

OmIiion MOXke PO3IINATUCh SK TaKHi, IO CTOCYETHCS MEBHOTO IEepiofy dacy, OCKIIBKM Horo dacosa
BapTICTh € IUIATOIO 33 HAJAHHSA YTPUMYBAueBi OMNILIOHY 3aXHCTy MPOTATOM IEBHOTO mepiony. Bomgnouac,
JOPEYHNMH acHeKTaMH 3 TOYKH 30py OLIHIOBAHHS TOTO, YM 3abe3rnedye OMIIOH Xe/KyBaHHS ormepamnii adbo
M € 00'€KTOM XEMKYBaHH, OB'SI3aHNAM 13 IEPiOJOM Uacy, € XapaKTePUCTUKH TAaKOTO 00'€KTa XeLKYyBaHHS,
BKJIIOUAIOYH Te, K 1 KO BiH BIUIMBAa€ Ha NPHOYTOK a00 30uTOK. TakuM YHHOM, Cy0'€KT TOCTIOapIOBAHHS
omiHIOE TUH 00'€kTa XeIKyBaHHSA (AMB. IMyHKT 6.5.15(a)) Ha OCHOBI mIpHpoAM 00'€KTa XEIHKYBaHHS
(HEe3aMeXHO BiI TOTO, UM € BITHOCHHH X€JUKYBaHHS X€KyBaHHSIM TPOIIOBHX IOTOKIB a00 XeIKYBaHHIM
CIpaBe/IJIMBOT BAPTOCTI):

(a) 4acoBa BapTICTb OILIOHY CTOCY€TbCs 00'€KTa XEIDKYBaHHs, IOB'SI3aHOTO 13 ONEpali€lo, SKIO 3a
CBOEI0 MPUPOAOI0 O0'€KT XEMKYBaHHS € OINEpalli€ro, /Ui SKOI YacoBa BapTICTh Mae XapakTep
BUTpAT 3a Takow omepauieto. IIpukmanoM LbOro € cuTyauis, B AKiif 4acoBa BapTiCTh OIILIOHY
MOB's13aHa 3 00'€KTOM Xe/KYBaHHS, 1110 TATHE 32 COOO0K0 BU3HAHHS 00'€KTa, IEPBICHA OLIIHKA SIKOTO
BKJIIOYa€ B ce0e BUTPATH Ha OIepalito (HaIpHUKIal, Cy0'eKT rOCIOJApIOBaHHA XEIDKY€E NPUIOaHHSA
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TOBapy — HE3AJISIKHO BiJI TOTO, UM € II¢ MPOTHO30BAHOIO OIIepamielo abo TBePAUM 3000B'I3aHHIM —
BiJl pU3UKY 3MiHH I[iIHM Ha TOBAp 1 BKIFOUAE BUTPATH Ha OIEpAIlil0 B MEPBICHY OILIHKY 3aIaciB).
YacoBa BapTicTh BILUIMBAE Ha NPUOYTOK abo 30MTOK y TOH camuil 4ac, 0 i1 00'eKT XemxKyBaHHS
BHACJIIZIOK BKJIFOUCHHSI YacOBOi BapTOCTI OIIIOHY A0 TEPBICHOT OIIHKH BiINOBITHOTO 00'eKTa
Xe/kyBaHHs. [IoMiOHMM YMHOM, CyO'€eKT TOCIONApIOBAaHHS, SKUH XeIDKye IPOJaX TOBapy —
HE3aJIKHO BiJI TOTO, YA MOBa HJe MpO MPOTHO30BaHy omepaiito abo TBepiae 3000B's3aHHS —
BKJIIOYAa€ YacoOBY BapTiCTh OIILIOHY A0 CKJIaay co0iBapTOCT BiANOBiAHOI omepauii 3 NMpoaaxy
(oTke, yacoBa BapTicTh Oy/ie BU3HAHA B MPUOYTKY a00 30MTKY B TOMY CaMOMY IIepPiojii, 10 1 0XiJ
BiJl X€JKOBAHOTO IPOJIAXKYy);

(®) YacoBa BapTICTh OIIIIOHY CTOCYEThCS 00'€KTa XeIKyBaHHSI, MIOB'I3aHOTO 3 TIEPIOJIOM Yacy, SKIIO
3a CBOEIO IPUPOJIOI0 00'€KT XEIXKYBaHHS € TAKUM, 1110 YaCOBA BapTiCTh Ma€ XapaKTep co0iBapTOCTi
OJICp)KaHHS 3aXKCTy BiJl pU3UKY MPOTATOM IEBHOTO IMepioay 4acy (aje 00'eKT XeIDKyBaHHS HE
MIPU3BOAUTH 10 3JIHCHEHHS orepalii, sika nepeadayae 31iHCHEHHS! BUTPAT Ha OIEpaliio 3TiIHO 3
nianyHkroMm (a)). Hanpukian, y pasi 3niliCHEHHS XeKyBaHHS TOBAPHUX 3allaciB Bil 3MEHIICHHS
CIpaBeJIMBOI BApTOCTI CTPOKOM Ha IIICTh MICAIIB i3 BUKOPUCTAHHAM TOBApHOIO OILIOHY 3
BIJITIOBIITHAM CTPOKOM /JIii, YaCOBY BapTICTh 3a3HAYCHOT'O OMIIOHY Oy/e BiJHECEHO Ha MPHOYTOK
abo 30uTOK (TOOTO aMOPTU30BAaHO HAa CHUCTEMaTH4HI Ta palioHaNbHIM OCHOBI) HPOTAroM
3a3HAYEHOT0 MIECTUMICSYHOTO Tepioay. Ille oMHMM MPHUKIIAZIOM € XePKYBaHHS YHCTOI IHBECTHUIIIT
B 3aKOPJIOHHY TOCIIOJIAPChKY OJMHUIIIO, IO 3AIHCHIOETHCS Ha 18 MicALiB i3 BUKOPHCTaHHAM
BaJIOTHOTO OIIIOHY, PE3yJbTaTOM YOTrO € PO3MOMALT YacOBOI BapTOCTI OMIIIOHY BIIPOIOBK
3a3Ha4eHoro 18-Mica4HOro nepiony.

XapakTepucTHKH 00'€KTa XeKYyBaHHSI, BKIFOUAIOYHU T€, SIK 1 KOJIH 00'€KT Xe/PKyBaHHS BILIMBAE HAa TIPUOYTOK
a00 30UTOK, TAKOXK BIUIMBAIOTH HA MEPiojl, HPOTATOM SIKOTO aMOPTU3YEThCS YacOBA BAPTICTh OMILIOHY, IIO
XeIDKye 00'€KT Xe/DKyBaHHs, MOB'SI3aHUN i3 TEpioJOM Yacy, IO BIIMOBIJAE MEPiOAOBI, MPOTITOM SKOTO
BHYTPIIIHS BapTiCTh OILIOHY MOJKE BIIMBAaTH Ha MPUOYTOK a0 30UTOK 3rifHO 3 OOTIKOM XEUKYBAaHHS.
Hanpuknan, y pa3i BAKOPHCTAHHS MPOLIEHTHOTO OMIIOHY («KEeI») IS 3aXKCTY Bifl 301IBIICHHS MPOIEHTHUX
BUTpAT 3a OOJIralli€ro 3 IIaBalOY0I0 CTAaBKOIO, YaCOBA BAPTICTh TAKOTO «KEIMY» aMOPTU3YEThCS B MPUOYTKY
a00 30UTKy MPOTATOM TOTO CaMOTO TEpiofy, YIPOJOBXK SKOTO OyAb-sKa BHYTPIIHS BapTICTh «KEMy»
BIUIMBaJa 6 Ha IpHOYTOK ab0 30UTOK:

(a) SKIIO «Ke» 3abe3ledye XeIKyBaHHS BiJl 3pOCTaHHSA CTaBOK BiICOTKA MPOTSTOM TPHOX MEPIINX
POKIB 3arajbHOr0 CTPOKY Jii I'sTupivuHOi 00iiranii 3 MiIaBarouol0-CTaBKOIO BiJCOTKA, TO 4acoBa
BapTICTh TAKOTO «KEITy» aMOPTH3YETHCS MPOTITOM IEPIINX TPHOX POKiB; ab0

(©) SKIIO «KEeM» € OMIIOHOM 13 BiACTPOYEHHSM BHMKOHAHHSA, SIKMH 3a0e3Meuye XeIKyBaHHS BiJ
3pOCTaHHs CTaBOK Bi/ICOTKA Ha JPYroMy Ta TPETbOMY POKaxX 3arajlbHOr0 CTPOKY il M'SITUPidHOT
oOiranii 3 MIaBalUYOI0 CTABKOIO BiJICOTKA, TO 4AacOBAa BapTiCTh TAKOIO «KEIMY» aMOPTU3YEThHCS
HPOTSrOM APYroro Ta TPeThOoro POKIiB.

O06:1iK 4acOBO1 BapTOCTI OMIIOHIB 3TiAHO 3 MYHKTOM 6.5.15 3aCTOCOBY€eThCS TaKOX 10 KOMOiHaLii KYIJIEHOTO
Ta MPOJAHOTO OII[IOHIB (SKIIO OAUH i3 HUX € OMIIOHOM «ITyT», a JPYTUH — OMIIOHOM «KOJ»), IKa Ha JaTy
NpPU3HAYCHHS IHCTPYMEHTOM XEIKYBaHHS Mae HYJIbOBY 4YacOBY BapTiCTh («kojap i3 HYJIbOBOIO
co0iBapTiCTIO»). Y TakoMy pasi Cy0'eKT rocroiapioBaHHs BU3HAE Oy Ib-sIKi 3MIHH B 4aCOBIH BAPTOCTI y CKIIaIi
IHILIOTO CYKYITHOTO J0XOAY, HaBiTh SKIIO KyMyJSTUBHA 3MiHa 4acOBOI BapTOCTi MPOTATOM YChOTO Iepiomy
BITHOCHH X€JUKYBaHHS € HyJIb0BOI0. OTXe, SKIIO YaCOBA BAPTICTH OIIIOHY CTOCYETHCS:

(a) o0'ekTa XeIKYyBaHHs], IMOB'I3aHOTO 3 OIEpAIli€lo, TO YacoBa BapTiCTh HANPHKIHI BiJHOCHH
XeIKYBaHHS, 10 KOPHUT'Ye 00'€KT XePKYBAHHS UM NepeKIacu(iKoBYEThCS B IPUOYTOK abo 30UTOK
(muB. myHKT 6.5.15(0)), Oyne HyIbOBOIO;

(©) o0'ekTa XeDKyBaHHs, MOB'SI3aHOTO 3 NEPiOJOM Yacy, TO aMOPTH3ALiMHI BUTpaTH, MOB'A3aHi 3
9acOBOIO BapTiCTIO, € HYIbOBUMH.

OO6:1iK YacoBOi BapTOCTi OMIIOHIB 3TiHO 3 MyHKTOM 6.5.15 3aCTOCOBY€EThCS JHIIE B TOMY 00Cs3i, B IKOMY
4acoBa BapTICTh CTOCYETHCS 00'€KTa XeHKyBaHHs (y3ropKeHa 4acoBa BapTicTh). HacoBa BapTIiCTh OIMIIOHY
IIOB's13aHa 3 00'€KTOM X€IKYBaHHS, SIKIO KPUTUYHO Ba)XKJIMBI YMOBH OIIIOHY (HaNpHKIaJ, 10ro HOMiHaJIbHA
CyMa, CTPOK Aii Ta 6a30BUi MOKA3HUK) Y3TOKEHO 3 00'€KTOM XepKyBaHHA. OTXKe, SIKIIO KPUTHIHO BaXKIIUBI
YMOBH OIIIOHY Ta 00'€KTa XEMXKYBaHHS Y3rOJDKEHO HE IOBHICTIO, TO CYO'€KT rOCIOJapIOBaHHsS BU3HAYA€E
Y3TOMKEHY 9acoBY BapTICTh SK 00CST, y SKOMY 4acoBa BapTiCTh, BKIIFOUECHA IO CKIamy Hpewmil (pakTuana
4yacoBa BapTICTh), MOB'sI3aHa 3 00'€KTOM XeIDKYBaHHS (2 OTXKE Ma€ PO3IJISAJATUCS 3TITHO 3 TYHKTOM 6.5.15).
Cy0'eKT rocroJjapoBaHHs BU3HAUYAE y3TOMXKEHY YaCOBY BApTICTh 13 BUKOPUCTAHHIM OLIHKH OILIOHY, SIKMH
MaB OW KPUTHYHO BaKJIMBI YMOBH, IIIO iJIeaJIbHO BiJIIIOBIIAI0Th yMOBaM 00'€KTa XE/KyBaHHSI.

Sxmo daxkTUuHA YacoBa BapTiCTh Ta y3roJKE€HA 4acoBa BapTiCTh BiIPi3HAIOTHCS OJHA BiJ OJHOI, TO Cy0'eKT
TOCHO/IAapIOBAaHHS BU3HAYA€ CyMy, HAKOINHWYEHYy B OKPEMOMY KOMIIOHEHTI BIIACHOTO KamiTamy 3TiJHO 3
ITyHKTOM 6.5.15 y TakoMy NOPAIKY:
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(a) SKIIO Ha NOYaTKy BiTHOCHH XeJDKYBaHHS ()aKTHYHA YacoBa BAPTICTh IIEPEBHINYE Y3TOKCHY
4acoBY BapTICTh, TO CY0'€EKT TOCHIOAAPIOBAHHS:
0] BU3HAYa€ CyMy, II0 HAKOIMYMIACS B OKPEMOMY KOMIIOHCHTI BIACHOTO KalliTaly Ha
OCHOBI y3T0JIKEHOT 4YacOBOT BapTOCTI; 1
(i) 00JIIKOBY€E PI3HUII MiX 3MiHAaX CIIPaBeIIMBOI BapTOCTI 000X YacOBUX BapTOCTEH Y
npubyTKYy a00 30UTKY;
(©) SIKIIIO HA MOYAaTKY BIJHOCHH XEIDKYBaHHs (DaKTHUHA 4acOBa BAPTICTh € HIKYOKO 3@ Y3TOJDKEHY

9acoBY BapTiCTh, TO CYO'€KT TOCIOJAPIOBaHHS BU3HAYAE CYMy, HAKONMYECHY B OKPEMOMY
KOMIIOHEHTI BJIACHOTO KalliTally, Ha OCHOBI MEHIIOI 3a pO3MIpOM KYMYJIATHBHOI 3MiHH
CIpaBeITHBOT BAPTOCTI:

0] (aKTHYHOI YaCOBOI BAPTOCTI; Ta
(i) Y3TOJPKEHOT 4aCOBOi BApTOCTI.

Bynb-skuii 3anu10K 3MiHK y cIpaBeUIUBiH BapTOCTi pakTUIHOI YacOBOI BAPTOCTI BU3HAETLCS B MPUOYTKY
a00 30UTKY.

O6nik c¢opBapgHoro enemeHta ¢opBapAHUX KOHTPAKTIB Ta 0asncHux
BanlTHUX cnpeaiB PiHAHCOBUX IHCTPYMEHTIB

®dopBapIHHI KOHTPAKT MOXKE PO3TIIAIATUCH, K TAKUH, 1[0 CTOCYETHCSI IIEBHOTO MEPIOJTy Yacy, OCKIIbKHA HOTO
(opBapaHUI €IEMEHT € BiOOpakeHHAM IUIATH 3a Nepio] yacy (To0To CTpOK, 3a sikuii ii Bu3HaueHo). [Ipore
JOPEYHUM aCTIEKTOM JIJIsl OLIHIOBAHHS TOTO, YH IHCTPYMEHTOM XE/KYBaHHS XeJDKYeE oreparito abo 00'ekT
X€JKYBaHHS, TIOB'I3aHUM 13 IIepiooM 4acy, € XapaKTePUCTUKU TAKOTo 00'€KTa XEIKYBaHHS, B TOMY YHUCII
Te, K 1 KOJIM BiH BIUIMBAE Ha MPUOYTOK a00 30MTOK. TakuM YUHOM, CY0'€KT TOCIIOAPIOBAHHS OI[IHIOE THIT
00'exTa XeJKyBaHHA (IUB. TyHKTH 6.5.16 1 6.5.15(a)) Ha OCHOBI MPUPOH 00'€KTA XEIHKYBaHHS (HE3aJIEKHO
BiJl TOTO, Y € BIJIHOCHHH XCI)KYBaHHS XE/PKYBAHHSIM TPOILIOBUX MMOTOKIB 00 XE/PKYBaHHAM CIPaBEIIMBOT
BapTOCTI):

(a) (bopBapaHuil eneMeHT GpopBapAHOTO KOHTPAKTY CTOCYEThCS 00'€KTa XeIDKyBaHHS, MOB'SI3aHOTO 3
onepalli€lo, SKIIO 3a CBOEIO NPUPOJIOI0 00'€KT XSDKYBAaHHS € OIepalielo, I kol GpopBapAHUii
eIeMEHT Ma€ XapaKTep BUTpAT 3a TaKOI orepariero. [IpHKiIagoM HbOTO € CHUTYyamis, B sKiit
(hopBapaHU €IIEMEHT MOB'I3aHUH 13 00'€KTOM XEPKYBaHHS, 1110 TATHE 32 COO0I0 BU3HAHHS 00'€KTa,
NepBiCHA OILIHKa SKOTO BKIIOYAaE B ce0e BUTpPATH Ha OIepaimilo (HanpHKIal, CYO'€KT
TOCHOAAPIOBAHHS XEJDKY€E NPUI0aHHS 3araciB, BUPAXKEHUX B 1HO3EMHIN BaIIOTI — HE3AJIEKHO Bif
TOTO, YH € 11 IPOTHO30BAHOIO Olepamicro abo TBEpIUM 3000B'I3aHHIM — Bill BATIOTHOTO PU3HKY 1
BKJIIOYAa€ BUTPATU Ha ONEpallilo B HEepBiCHY OLIHKY 3amaciB). PopBapJHUIl €l€MEHT BILIMBAE Ha
npudyTok abo 30MTOK y TOH cammil 4ac, o0 W OO0'€KT XeIPKyBaHHS BHACIHIJOK BKIFOUCHHS
(dopBapaHOTO eJleMEeHTa JI0 NEPBICHOI OLIHKHM BiAMoBiIHOro o0'ekra xe/kyBaHHs. [loniOHUM
YHHOM, CY0'€KT TOCHOAApIOBAHHS, SIKHH XeKYE MPOJaXX TOBApY, LIiHY SIKOTO BCTAaHOBJICHO B
1HO3eMHIH BaJIFOTi, BiJl BAJIIOTHOTO PU3HUKY — HE3aJIEXKHO BiJl TOTO, Y MOBA 1JI€ ITPO MPOrHO30BaHY
orepaiiiro abo TBepe 3000B's13aHHS — BKIIFOYae GopBapIHHUI €IEMEHT 10 CKIIaay CO0iBapTOCTi, IO
CTOCY€eThCs BiANOBiAHOI omepauii 3 mponaxy (oTxe, GopBapaHuil eneMeHT Oynae BU3HAHUH y
npuOyTKy abo 30HTKy B TOMY CaMOMY Iepioji, IO i XOXiJ Bi XePKOBAHOTO IIPOJAXKY);

(©) ¢dopBapaHuil eneMeHT GpopBapAHOTO KOHTPAKTY CTOCYEThCS 00'€KTa XeDKyBaHHS, IIOB'SI3aHOTO 3
HepioIoM "acy, SIKIIO 3a CBOEIO IIPHPOJIOI0 00'€KT XSIDKYBAHHS € TaKUM, IO (GOPBAPIHUN €IEMEHT
Mae XapakTep co0IBapTOCTI OJIepIKaHHS 3aXHUCTY BiJl pU3UKY MPOTATOM MEBHOTO Mepioty yacy (ane
00'eKT XeMKyBaHHS HE MIPU3BOMUTH N0 3MiHICHEHHS omeparlii, ska nepenbdadae 3MiHCHEHHS BUTPAT
Ha OMeparliio 3rigHo 3 miamyHkToM (a)). Hampuknan, y pasi 3xificHeHHS XePKyBaHHS TOBapHUX
3amaciB BiJ 3MIiHHM CHpaBeUIMBOI BapTOCTI CTPOKOM HA IICTh MICAIIB i3 BHUKOPHUCTAHHAM
TOBapHOTO (OPBApPAHOTO KOHTPAKTy 3 BIANOBIAHMM CTPOKOM mii, ¢opBapaHUil eIeMeHT
(bopBapIHOTrO KOHTPAKTY Oyle pO3MOIUIATUCS Ha TPHOYTOK ab0 30UTOK (TOOTO aMOPTH30BAaHO Ha
CHCTeMaTH4Hil Ta palioHaNbHill OCHOBI) IPOTATOM 3a3HaYEHOTO HIecTHMicsyHOTrO mepiony. Llle
OJHUM HPHKIATIOM € XePKYBaHHS YHCTOI IHBECTHUIII B 3aKOPAOHHY T'OCIOAAPCHKY OIMHUIIIO, IO
3ailicHIOEThC. Ha 18 MicsmiB i3 BUKOPUCTAHHSAM BalIOTHOTO (DOPBApIHOTO KOHTPAKTY,
Pe3yNbTaTOM YOro € po3mofil (opBapAHOTO ereMeHTa (hOPBApIHOTO KOHTPAKTY BIPOJOBIK
3a3Ha4eHOro 18-MicI4HOrO mepiony.

XapaKTepUCTUKU 00'€KTa XePKYBaHHS, BKJIIOYAI0UHU T€, SIK 1 KOJIU 00'€KT XeKyBaHHs BIUIUBAE HA NPUOYTOK
a0 30HMTOK, TaKOXX BIUIMBAIOTh Ha TMEPIOZ, IMPOTIrOM SKOrO aMOpPTU3YEThCs (OpBapAHUIN eJeMEeHT
(opBapaHOTO KOHTPAKTY, L0 XEIKye OO0'€KT XeDKyBaHHS, MOB'SI3aHMN 13 MepioJjoM Hacy, L0 € TUM
nepiosioM, i3 sIKMM MOB'si3aHui (opBapAHUi eneMeHT. Hampuknan, skio (popBapAHUN KOHTPAKT XEIDKYE
Bpa3JIMBICTh 10 MIHJMBOCTI TPUMICSYHMX CTaBOK BIJICOTKA MPOTArOM TPHMICAYHOIO TIEpioay, IO

© IFRS Foundation



b6.5.36

b6.5.37

b6.5.38

b6.5.39

b6.6.1

MC®3 9

PO3MOYHETHCS Yepe3 IIICTh MiCsIiB, TO (OpBapAHHIA €JIEMEHT aMOPTU3YETHCS MPOTSITOM MEePioay 3i CbOMOTO
MICSIIS IO JIEB'SITHIA.

O6nik hopBapHOTO eeMeHTa (POPBAPAHOTO KOHTPAKTY 3TiTHO 3 MMyHKTOM 6.5.16 3aCTOCOBYETHCS TAKOXK Y
TOMy pasi, AKIO (GOpBapIHUH €IeMEHT € HyJIbOBUM Ha [aTy NpU3HAUCHHS (OPBAPIHOTO KOHTPAKTY
IHCTpyMEHTOM XE€IXKYBaHHA. Y TakoMy pas3i Cy0'€eKT TroCIOJaplOBaHHS BU3HA€ Oylb-sKi 3MiHU Y
CIpaBe/IIMBIH BapTOCTI, sIKi MOXKYTh OYTH BiJIHECEH] Ha (OpBapIHUIA €IEMEHT, Y CKIIaJl 1HIIOTO CYKYITHOTO
JI0XOJly, HaBiTb SIKIIO KyMYJISITUBHA 3MiHa CIIPaBeAJIMBOI BAPTOCTI, 1110 MOXKe OyTH BiTHeCeHa Ha (popBapAHUi
€IIEMEHT, IPOTATOM YChOTO TEPiofy BiIHOCHH Xe)KyBaHHS € HyNIbOBOIO. TaKHMM YHHOM, SIKIIO (hopBapaHUit
eJIeMeHT (OPBapAHOr0 KOHTPAKTY CTOCYETHCSI:

(a) 00'eKTa Xe/DKYBaHHs, MOB'I3aHOTO 3 OMeEpalli€ro, To cyMa (OpPBapAHOTO €IeMEHTa HAMPHKIHII
BIZITHOCUH X€JUKYBAHHS, II0 KOPUT'ye 00'€KT XE/PKYBaHHS UM IepeKIacH(PiKOBYEThCS B IPUOYTOK
a00 30uToK (1uB. myHKTH 6.5.15(0) # 6.5.16), Oyne HYIbOBOK;

(©) 00'eKTa XE/PKYyBaHHS, IMOB'I3aHOTO 3 MEpIOJOM Yacy, TO CymMa aMOpTH3allii, IOB'A3aHa 3
(opBapIHUM EIIEMEHTOM, € HYJIBOBOIO.

O6mnik gopBapaHOro eneMeHTa (HopBapHUX KOHTPAKTIB 3TiTHO 3 MyHKTOM 6.5.16 3aCTOCOBYETHCS JIHIIIC B
TOMy 00cCs3i, B sIKOMY (OpBapIHUN €IEeMEHT CTOCYeThcs 00'€kTa XePKyBaHHs (y3roukeHHi dopBapaHuil
eneMenT). PopBapaHuil eneMeHT (HOPBAPIHOTO KOHTPAKTY € TOB'A3aHUM i3 00'€KTOM XeKYBaHHS, SKIIO
KPUTHYHI YMOBH (DOPBApIHOrO KOHTPAKTYy (HAIpHKIaJd, HOro HoOMiHanbHa cyMma, CTpOK Iii Ta 0a3oBuit
MOKa3HHUK) Y3TO/DKEHO 3 00'eKTOM XemkyBaHHS. OTKe, SIKIIO KPUTHYHO BaXKIMBI YMOBH (HOPBapIHOTO
KOHTpakTy Ta 00'€KTa XEDKYBaHHS Y3TOJDKEHO HE IOBHICTIO, TO CYO'€KT TOCIOJApIOBaHHS BU3HAYA€E
y3To[UKeHHH (OPBApIHUN elNeMeHT SIK 00csr, y skoMy (OpBapIHUIl eleMeHT, BKIIOYSHHH IO CKIaxy
(opBapaHOTO KOHTPAKTY ((aKkTUUHUI (GOopBapIHHUI €IEMEHT), OB'I3aHUH 13 00'€KTOM XeIDKYBaHHS (a OTXKe
Ma€ PO3MIISAATHCS 3T1TIHO 3 MyHKTOM 6.5.16). Cy0'eKT rocroiaproBaHHs BU3HAYAE Y3TOKEHUH GOopBapIHHiA
€JIEMEHT 13 BUKOPUCTaHHIM OLIIHKU (OPBapHOTO KOHTPAKTY, SIKUH MaB OM KpPUTUYHI yMOBH, LIO iJi€aIbHO
Bi/IMIOBIZIAI0Th YMOBaM 00'€KTa XEXKyBaHHSI.

Sxmo daktuunuil GopBapAHUN eneMeHT 1 y3romkeHuil QopBapAHUN €IeMEHT BiJPi3HAIOTHCS OIUH BiX
OJJHOTO, TO CyO0'€KT rocrofaplOBaHHA BH3HAYa€ CyMy, HAKOINHMYEHY B OKPEMOMY KOMIOHEHTI BIACHOTO
KaItiTany 3riIHO 3 MyHKTOM 6.5.16 y TaKOMY NOPSAIKY:

(a) SIKIIIO Ha TOYaTKy BiIHOCHH XeIDKyBaHHS a0CONIOTHA cyMa (pakTHYHOro (opBapAHOTO eleMeHTa
MIEPEBUIIYE A0CONIOTHY CYMY Y3TOJIKEHOT0 (JOPBAPIAHOTO EIEMEHTA, TO CY0'€KT rOCIIOIapIOBAHHS:
@) BU3HAYa€e CyMy, IO HAKOIMYHMIACSd B OKPEMOMY KOMIIOHEHTI BJIACHOTO KaIliTaly Ha
OCHOBI Y3ro/pKeHOro (JOpBapIHOTO EIEeMEHTa; i
(i) 001iKOBY€ Pi3HULI MiX 3MiHaxX CIIPaBEeINBOI BapTOCTi 000X (hopBapAHUX €IEMEHTIB Yy
npubyTKY a00 30UTKY;
(©) SIKIIIO Ha OYATKY B1THOCHH XEPKyBaHHS a0COJIOTHA CyMa (haKTUUHOTO (hOPBApIHOTO €IEMEHTA €

HIDKYOIO 32 a0COINTIOTHY CyMy Y3TOMXKEHOTO (pOPBAPHOTO EIEMEHTa, TO Cy0'€KT TOCTIO[apIOBAHHS
BU3HAYa€ CyMYy, HAKOIIMUCHY B OKPEMOMY KOMIIOHEHT] BJIACHOTO KalliTasly, Ha OCHOBI MEHIIOI 3a
PO3MIpOM KyMyISATHBHOI 3MiHH CIIpaBeTHBOI BApTOCTI:

0] a0bCOMOTHOT CyMH (haKTUYIHOTO POPBAPAHOTO EIEMEHTA; i
(i) a0COJIOTHOT CYMH Y3TOPKEHOTO (OPBApAHOTO €IEMEHTa.

Bynb-sxuif 3aMMIIOK 3MIHM y CIIpaBeUIHBIH BapTOCTi (OpPBapIHOTO eleMeHTa BU3HAETHCA B MPUOYTKY abo
30HUTKY.

SIxmo cy6'eKT TOCIIOapIOBaHHS BiTOKPEMITIOE 0A3MCHUI BATIOTHUH cIipe] Bi (iHAHCOBOTO IHCTPYMEHTA Ta
BUKIIIOYAE HOTO 3 IPU3HAYEHHS TAaKOTO (PiHAHCOBOTO iHCTPYMEHTA IHCTPYMEHTOM X€IXKYBaHHS (IMB. IIyHKT
6.2.4(0), o 6a3HMCHOTO BAJIOTHOTO CIIPENY 3aCTOCOBYIOThCsS MyHKTH b6.5.34-56.5.38 kepiBHuuTBa i3
3aCTOCYBaHHSI B TakMi caMuil cmocid, y SKuil BOHHM 3acCTOCOBYIOThCA IO (OpBapAHOTO eJleMEHTa
(opBapIHOTO KOHTPAKTY.

XepxyBaHHSA rpynu o6'ekTiB (po3ain 6.6)

Xen)KyBaHHA YMCTOI NO3uLLii

lMputiHamHicmb Ons 061iKy xedXysaHHS ma npu3HavyeHHs1 Yucmoi no3uyii

Uucra Mo3ullisl € MPUHHATHOIO ISl O0JIIKY Xe/XKYBaHHsI JIMIIE B TOMY pa3i, SKIIO CY0'€KT rOCIIOAapIOBaHHS
3[1MCHIOE XEMXKYBaHHS Ha HETTO-OCHOBI B IISX YIpaBIiHHA PU3UKOM. Te, 4n CyO'eKT rocrnonaproBaHHs,
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3MIMCHIOE XEIDKYyBaHHS caMe B TakWil crmocib, € muTaHHsIM (akTy (a HE TPOCTOrO0 TBEP/DKCHHS UM
JNOKyMeHTallii). TakuM 4HHOM, CYO'€KT TOCHOJApIOBAHHS HE MOKE 3aCTOCOBYBATH OOJIK XE/DKYBaHHS Ha
HETTO-OCHOBI BUHITKOBO JUIS JOCSTHEHHS MEBHOTO OOJIIKOBOTO Pe3yJbTaTy, SKIIO 1€ He BigoOpaxaTume
HWOro MigXoMy MO YIpaBJIHHS PU3UKOM. XE€KYBaHHS YUCTOI MO3MIIT Mae OyTH CKJIAIOBOK YACTHHOIO
YCTaJICHOI CTpaTerii ypaBliHHs PU3UKOM. 3a3BHUail TaKy CTPATETil0 3aTBEPKYE MPOBIHUH YIIPaBIiHCHKHHA
nepcoHain, sikuii BuzHadeno 8 MCBO 24.

Hanpukian, cy6'ekT rocrofapioBaHas A, (yHKIIIOHAJBHOIO BAIIOTOO SIKOTO € HAIllOHANBHA BAJIOTA, Ma€e
TBepae 30008’ sa3anHs crmatuTi 150 000 OIB st 3nificHeHHsT BUTpAT HA peKJiaMy 4epes JICB'sTh MICALB, a
TaKoXX TBepJe 3000B'AI3aHHS NPOJaTH roToBy mpoaykmito 3a 150 000 OIB wepe3 15 wmicamiB. Cy6'exrt
TOCIHOAApIOBaHHA A yKJIaJae MOXiJHUW THCTPYMEHT B 1HO3EMHIH BaJIOTI i3 pO3paxyHKOM dYepe3 JICB'STh
MicsuiB, 3a kUM BiH ojepxxye 100 OIB Tta cmauye 70 BO. Cy0’exT rocrnojapioBaHHs A He Mae iHIION
no3utii, BpasnuBocti 10 OIB. Cy0’exT rocnojaproBaHHs A He 3/IHCHIOE YIIPaBIiHHS BATIOTHUM PU3UKOM
Ha HETTO-OCHOBI. 3 OIIAly HA Iie Cy0’ €KT rOCIOAapIOBaHHSA A HE MOX€ 3aCTOCOBYBAaTH OOJIK XEJDKyBaHHS
JI0 BIZIHOCHH X€/DKYBAHHS MiX ITOXIJIHUM IHCTPYMEHTOM B 1HO3E€MHIll BaJIFOTI Ta YHCTOIO TMO3UIIIEI0 B PO3MIpi
100 OIB (mo cxnanaerses 31 150 000 OIB TBepmoro 3000B'a3aHHA 3 NPUAOAHHS PEKIAMHHUX IOCIYT i
149 900 OIB (3i 150 000 OIB) TBepaOro 3000B'13aHHSI 3 POJIAXKY) HA CTPOK Y JICB'ATH MICSIIIB.

SkOu cy0'ekT rocrnopapioBaHHs A 31iliCHIOBAaB yIpaBliHHS BalIOTHUM PHU3MKOM Ha HETTO-OCHOBI il He
yKJIagaB OW MOXIAHOTO IHCTPYMEHTa B 1HO3EMHIi BairoTi (OCKUIBKH I 301NIbIIye HOro BpasMBICTH 10
BaJIIOTHOTO PU3MKY, @ HE 3MEHIIYe ii), To cy0'eKT rocrnojaploBaHHS MaB OM HPOTATOM JE€B'SITU MICSLIB
MPUPOJIHO XEPKOBAaHY TMO3UINI0. 3a3BUyYail I XE/PKOBaHA TMO3HMIIS HE 3HAXOIUTH BIMOOpaXKEHHSA Yy
(iHaHCOBIi 3BITHOCTI, OCKIJIBKH OTIepallil BU3HAIOTHCS B Pi3HHUX 3BITHUX Nepiojax y MaiilOyrHeoMy. HynboBa
ypcTa MO3Ullis Oyna O NPUHHATHOW Ui OOJIIKY XeKYBaHHs JIMIIEC 32 yYMOBH JOTPUMaHHS YMOB,
YCTaHOBJIEHUX ITYHKTOM 6.6.6.

VY pasi npusHaueHHs 00'€KTOM XEDKYBaHHS TPYHH OO'€KTIB, SKi CTAHOBISATH YHCTY TO3HUILIO, CYO'€KT
TOCHOAAPIOBaHHS TpPU3HAYa€ BCIO TPYIy O0'€KTIB, IO CKJIAIy SIKOi BXOJAATH Ti O0'€KTH, 3 SKHX MOXKeE
ckmamaTuch 4mucta no3umis. CyO0'€eKTOBI TOCHOAApIOBaHHS HE JO3BOJICHO NpHU3HAYAaTH HEKOHKPETHY
abcTpakTHY cyMy uMcTol no3uuii. Hanmpuknaz, cy0'ekT rocriofapioBaHHs Mae IpyIy TBEpAUX 3000B's13aHb i3
poAaxy 4yepes JAeB'sTh MicaliB Ha cyMmy 100 OIB ta rpymy TBepux 3000B's13aHb 13 KymiBili yepe3 18 micsip
Ha cymy 120 OIB. Cy0'ekT rocrofapioBaHHs HE Ma€ IpaBa NPU3HAYUTH aOCTPAKTHY CyMy YHCTOI MO3MLIT
po3mipom o 20 OIB. HatoMicTh BiH Ma€e MPHU3HAYKUTH BaJOBY CyMY OIepalliii KymiBJi Ta BaJIOBY CyMy
onepauii mpojaxy, siki, B3ATi pa3oM, AAIOTh YUCTY MO3UINI0, IO XeMxkyeTbca. CyO'eKT XemKyBaHHS
MIpU3HAYaEe BaJIOBI MO3MIIT, IO JAIOTh YHCTY MO3MLII0, 0O CYO'€KT rOCIIONapIOBaHHI MaB 3MOT'Y BUKOHATH
BHMOTH HIO0 O0JIIKY KBaJi)ikOBaHUX BITHOCHH X€JKyBaHHS.

3acmocyeaHHs sumoz echekmusHocmi xedxysaHHs 00 xedxyeaHHS Yucmoi no3uujl

IIpwm 3'scoByBaHHI CY0'€KTOM TOCIIOAAPIOBAHHS TOTO, YH TPH XS/KYBaHHI HUM YHCTOI ITO3HLIT BUKOHYIOTHCS
BCTAHOBJIEH] IIYHKTOM 6.4.1(B) BUMOTH €(eKTHBHOCTI X€IKYBaHH:I, BIH Ma€ PO3IJISHYTH 3MiHU Yy BapTOCTi
00'€KTIB Yy CKJIaJli YACTOT MO3MIIiT, AIKi CIIPABIISAIOTH BIUIMB, aHAJIOTIYHUIN BIUTMBOBI IHCTPYMEHTA XEIKYBaHHS
y 3BSI3KY 31 3MIHOIO CIpaBeIJIMBOI BapTOCTi I1HCTpyMEeHTa XeKyBaHHS. Hampukian, cy0'ekrt
TOCIOaPIOBAHHS Ma€ TPyIy TBEpAUX 3000B'I3aHb i3 MPOAaxy yepes3 JeB'sITh MicsaiB Ha cymy 100 OIB Ta
IpyIy TBEpAUX 3000B's13aHb i3 KymiBii yepe3 18 micauiB Ha cymy 120 OIB. Bin Xepkye BaqiOTHHH PU3HK
qrcTol o3uuii B po3mipi 20 OIB i3 BUKOpUCTaHHAM (OpBapIHOTO BATIOTHOrO KOHTpakTy Ha 20 OIB. Ilpu
3'SCOBYBaHHI TOTO, Y4 BUKOHYIOThCS BCTAHOBJICHI MyHKTOM 6.4.1(B) BUMOrH €(DEKTUBHOCTI XEIKyBaHHS,
Cy0'eKT rocroIaproBaHHs PO3MIISIAE BiTHOCHHH MixXK:

(a) 3MiHOIO CIIPaBEATIMBOI BapTOCT OPBAPAHOTO BAIIOTHOIO KOHTPAKTY pa3oM 3i 3MiHaAMH y BapTOCTi
TBEPAUX 3000B'I3aHb 13 IPOAAXKY, TOB'I3AHAMHE 3 BAIOTHAM PH3HUKOM; 1

(©) 3MiHAMH y BapTOCTi TBEPAMUX 3000B's13aHb i3 KYIMIBIli, TOB'SI3aHUMH 3 BAJIFOTHUM PU3UKOM.

AHanoriuHo, k01 B NpUKJIa/i, HABEJCHOMY B IIYHKTI b6.6.5, cy0'eKT rocrogapioBaHHs MaB HYJILOBY YHCTY
HO3UII0, TO MPH 3'ICOBYBaHHI TOTO, YA BUKOHYIOTHCS BHMOTH €(DEKTUBHOCTI XE/DKYBAaHHsS, BCTAHOBIICHI
IIYHKTOM 6.4.1(B), BiH MyCUB OM PO3INITHYTH BiJHOCHHH MiX 3MiHAMH y BapTOCTi TBEpAHUX 3000B's13aHb i3
HpOAaxy, MOB'I3aHAMH 3 BAaTIOTHUM PH3HMKOM, Ta 3MiHAMH y BapTOCTi TBEpPAWX 3000B'I3aHb i3 KyIIBIIi,
IIOB'I3aHUMH 3 BAJIFOTHUM PU3HKOM.

XeOxXysaHHS 2pouIo8UX MOMOKI8, WO CMaHOo8/IsIMbe Yucmy ro3uuiro

ITpu xenxyBaHHI Cy0'€KTOM TOCIOAAPIOBAHHS IPYIIM 00'€KTIB 13 IO3ULIIMU PU3UKY, L0 3TOPTaIOTHCS (TOOTO
YKCTOI MO3UIIiT), MPUIHHATHICTE OOJIKY XeJDKYBaHHS 3aJIC)KUTh Bijl TUNY XEIDKYBaHHS. SIKIIO 3/1iHCHIOETHCS
XeJLKyBaHHS CIPaBeUIMBOI BapTOCTI, TO YHCTA MO3UIISA MOXe OYTU NPUIHATHOIO SK 00'€KT XePKYBaHHS.
SIKIIO X HATOMICTh 3IIHCHIOEThCS XEPKYBaHHS TPOIIOBOTO IMOTOKY, TO YHCTa IO3UIlsI MOXe OyTH
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MPUITHATHOIO SIK 00'€KT XeDKYBaHHS, SKIIO BOHA € XE/PKYBaHHSAM BAIIOTHOTO PH3HKY, & MPH MPH3HAYCHHI
Takol YHMCTOI MO3MIIii BCTAHOBJIIOETHCS 3BITHHM MEPiof, Y SKOMY IPOTHO30BaHI omepallii, K O4iKYEThCS,
BIUIMBAaTUMYTh Ha MPUOYTOK 200 30UTOK, a TAKOK BU3HAYAETHCS iX XapakTep 1 00csr.

Hanpukian, cy6'ekT rocriofgapioBaHHs Ma€ YUCTY TO3HUIIIIO, IO CKIAJAETHCS 3 HIKHBOTO IIapy MPOAaxiB y
100 OIB Ta HmxHBOTO Hapy 3akymiBens y 150 OIB. Onepaii sk Mpogaxy, Tak i KyIiBiIi BUPaXKEHO B OJIHil
1 Tii camiii iHO3eMHiil BamtoTi. [y TOro, mo0 JOCTATHBOIO MIPOK KOHKPETH3YBaTH MpPU3HAUCHHS
X€/PKOBAHOI YMCTOI MO3MLii, Cy0'€eKT rOCHOJAapIOBaHHsA 3a3Hauyae B IIEPBICHIM JOKyMeHTalii BiIHOCHH
XC/DKYBaHHs, II0 MOXKE 3IIHCHIOBATHUCH MPOJaX NpOAyKTy A abo mpoaykty b i mMoxe 3miiicHIOBaTHCH
KyIiBIg MeXaHi3My A, MexaHi3My b Ta cupoBunu A. Cy6'eKT rocrnojaproBaHHs BU3HAYa€ TaKOXK 00CATU
omnepaiiii kKoxxHOro THiy. Cy0'e€KT roCHoAaprOBaHHS JOKYMEHTAJIBHO 3a3HAvae, 10 HWKHIN 1Iap onepariii
npojaxy (100 OIB) ckianaeTbes 3 IPOrHO30BaHOIO 00csry onepaniit npogaxy nepumx 70 OIB mpoxykry
A Ta nepunx 30 OIB npoaykry b. SIkiio odikyeThbcs, M0 3a3HadeHI 00CATH MPOAAXKIB BINIUBATUMYThH Ha
npudyTok abo 30UTOK y Pi3HUX 3BITHUX Iepiofax, TO Cy0'eKT roclojaploBaHHs 3a3HauMB OU PO L€ B
JOKyMEeHTallii sk, Hanpukiafd, nepur 70 OIB Bix nmpomaxy npoaykTy A, 110 3a O4iKyBaHHSM BIUTHHYTH Ha
npudyTok abo 30MTOK y mepIioMy 3BiTHOMY nepiofi, Ta nepiui 30 OIB Big npoxaxy npoaykry b, mo 3a
OYIKYBaHHSAM BIUIMHYTh Ha MPHOYTOK a00 30MTOK y Apyromy 3BiTHOMY mepiofi. Cy0'eKT rocroaaproBaHHs
TaKOX 3a3Hauae B JOKyMEHTalii, o HWkHIH map kynisens (150 OIB) cknamaeTbes 3 KymiBili HEPLIMX
60 OIB mexanismy A, neprmx 40 OIB mexanizmy b ta nepmx 50 OIB cupoBunu A. SIKIIO 0YiKy€eThCS, IO
i oOcsry 3aKymiBelb BIUIMBATUMYTh Ha NPUOYTOK a0 30UTOK y Pi3HUX 3BITHUX Iepiofax, TO CyO'€KT
TOCIHOJapIOBaHHS 3a3HAyYa€ 1€ B JOKYMEHTalii HUIAXOM PO30MBKM OOCSTIB 3aKymiBelb MiX 3BITHUMH
nepiogamy, B SIKMX BOHH, SIK OYIKyeTbCs, BIUIMBATUMYTh Ha HpuOyTok abo 30uToK (momibHO 10
JIOKYMEHTYBaHHS HIM 00CsATiB Iponaxy). Hanpukian, mporso3oBaHa omeparis Oy/e onicaHa TaKIM THHOM:

(a) nepiui 60 OIB 3akymniBenb MexaHi3My A, 110 32 OUiKyBaHHSAMM BILIMBATUMYTh Ha NPUOYTOK abo
30UTOK i3 TPETHOTO 3BITHOTO MEPioy MPOTATOM HACTYITHUX JCCATH 3BITHUX TIEPIOIiB;

(©) nepii 40 OIB 3akyniBens MexaHi3My b, 110 3a o4ikyBaHHSMU BIUIUBAaTUMYTh Ha MPUOYTOK abo
30MTOK i3 YETBEPTOTO 3BITHOTO MEPiOAY MPOTIAroM HacTymHUX 20 3BITHUX HEPiOIiB; i

() nepuri 50 OIB 3akymiBenb CHPOBUHH A, IO 332 OYIKYBaHHSMH HaAIWAYTh Y TPETbOMY 3BITHOMY
nepioni W OyayTh mpojaaHi (TOOTO BIUIMBATHMYTh Ha MPUOYTOK a00 30MTOK) y 3a3HAUCHOMY Ta
HACTYITHOMY 3BITHHX Iepioaax.

BuznauenHs npupoan 00CAriB IPOrHO30BAHUX OIlepalliii Ma€ BPaxOBYBAaTU TaKi aCHEKTH, sIK 3aKOHOMIpHOCTI
amopTH3allii 00'€KTiB HEPYXOMOCTI, MEXaHI3MIiB Ta OOJIaIHAHHS OJHOTO POJAY, SAKIIO MPHPOJA 3a3HAYCHUX
00'€KTIB € TaKOI0, 1110 3aKOHOMIPHOCTI aMOPTHU3aLlii MOXKYTh 3MiHIOBATUCH 3aJIEXKHO BiJl TOTO, sIK caMe Cy0'eKT
TOCHO/apIOBAaHHSA BHKOPHCTOBYE 1i 00'ektr. Hampukian, skmo cy6'ekT TOCHONapIOBaHHS BHKOPHCTOBYE
MEXaHi3M Ay JBOX pi3HMX BHPOOHHUYHMX I@polecax, y 3B'SI3Ky 3 YHUM 3aCTOCOBYEThCSA BiJIOBIIHO
MpSIMOJTHIFHUE MeTon amopTH3anii 32 10 3BITHHX TEpIOiB Ta METOJ CyMH OJUHHI MPOIYKIIi, TO TPHU
JOKYMEHTYBaHHI IPOTHO30BAHOTO OOCSTY 3aKyIiBedb MeEXaHi3MiB A, TO TpH IOKyMEHTYBaHHI
IIPOTHO30BAaHOTO 00CATY 3aKymiBedb CIiJl MOJATH PO3OUBKY 3a3HAUCHOrO O0CATY MiX BiANOBITHUMHU
METOAaMH aMOPTH3AIIii.

VY BHIAJKY XeDKYBaHHS TPOLIOBHX IOTOKIB 32 YMCTOIO IMO3HIEI0 J0 CKIIAAY CYM, BU3HAYEHHX 3TiTHO 3
IyHKTOM 6.5.11, BKJIIOYalOThCS 3MiHM y BapTOCTi 00'€KTIB Yy CKJIa[i YMCTOI MO3ULi, SIKi CIPaBISIOThH BILIUB,
aHAJIOTIYHUI BIUIMBOBI IHCTPYMEHTAa XCMKYBaHHS y 3B'3Ky 31 3MIHOIO CIPaBEIJIMBOI BapTOCTI 00'eKTa
XeJDKyBaHHs. BojHouac, 3MiHM y BapTocTi O0'€KTIB y CKJIaji YMCTOI MO3HMILI, SIKi CHpPaBISIFOTH BILIKB,
aHaJIOTIYHW BIUTMBOBI IHCTPYMEHTA X€XKYBaHHS, BU3HAIOTHCS JIMIIE KOJIM BU3HAIOTHCS OTepallil, SKHX BOHU
CTOCYIOTBCSI, TOOTO, HAaPHKJIa, IPH BHU3HAHHI IPOTHO30BAaHOTO NMPOAAXY AK noxoxy. Hampukian, cy0'ekt
TOCIIOJAPIOBAHHS Ma€ TPYIy BUCOKOMMOBIPHHX MPOTHO30BAHUX OIEpalliil MpoJaxKy depe3 AEB'SITh MiCSIiB
Ha cymy 100 OIB Ta rpymny BUCOKOWMOBIPHHUX MPOTHO30BaHHX OINEpalliid KymiBii yepe3 18 MicswiB Ha cymy
120 OIB. BiH xemxye BaIIOTHUI pU3HK 4rucTOl o3unii B po3mipi 20 OIB i3 BukopucTaHHAM (OpBapAHOTO
BaMOTHOTO KoHTpakTy Ha 20 OIB. [pu 3'icoByBaHHi CyM, 110 BU3HAIOTHCS B PE3ePBi XeIKYBaHHS TPOIIOBUX
MOTOKIB 3TiJHO 3 MyHKTamMu 6.5.11(a)—6.5.11(0) cy0'ekT rocniogaproBaHHs MOPIiBHIOE:

(a) 3MiHY CIIPaBEJIUBOI BAPTOCTi (POPBAPIHOTO BAIIOTHOTO KOHTPAKTY Pa3oM 3i 3MiHAMH Y BapTOCTI
BHCOKOWMOBIPHHX MPOTHO30BaHMX OTepaliil MpoJaxy, MOB'I3aHUMH 3 BATIOTHUM PHU3UKOM; 31

(©) 3MiHAMH Yy BapTOCTi BHUCOKOHMOBIPHHMX IPOTHO30BAaHMX OIEpallili KyMiBi, MOB'A3aHUMHU 3
BaJIFOTHUM PU3UKOM.

BonHouac, 10TH, JOKM BHCOKOHMOBIpHI IPOTHO30BaHi omepalii mpoxaxy He Oyae BU3HAHO y (iHaHCOBIH
3BITHOCTI, Cy0'€KT rOCIIOlaplOBaHHs BU3HAE TiNbKU CyMU, OB'A3aHi 3 pOpBapAHUM BaJIIOTHUM KOHTPAKTOM,
i TOJI K BU3HAIOTHCS MPUOYTKHM a00 30MTKU 3a 3a3HAUYCHHMH MPOTHO30BAHMMH omepaiisMu (ToOTo 3MiHa
BapTOCTi, 10 MOXE OyTW BiJHECEHA Ha 3MIHM Kypcy BaJIlOT y IepioA MiX MPU3HAYEHHSIM BiIHOCHH
Xe/KyBaHHS Ta BU3HAHHAM JIOXOMY).
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b6.6.11

b6.6.12

b6.6.13

b6.6.14

b6.6.15

b6.6.16

120

IMoni6HuM YMHOM, IKOH B PO3IIISHYTOMY NPUKIIaJl Cy0'eKT TOCIOAAPIOBaHHS MaB HYJIbOBY YHUCTY MO3HIIIIO,
BiH MOPIBHIOBaB OW 3MiHHM Yy BapTOCTI BHCOKOWMOBIPHHMX NMPOTHO30BaHUX OIEpALliii MPOJaXKy, MOB'A3aHi 3
BAJIOTHUM pU3UKOM, 31 3MiHAMU Yy BapTOCTi BUCOKONMOBIpHMX IPOTHO30BAHUX OIepalliif KymiBii,
OB'SI3aHUMH 3 BAJIFOTHUM PHU3UKOM. Bo/iHOUAC, Taki CyMH BHU3HAIOTHCSI JIMIIIE KOJIM BiJIMOBIHI POTHO30BaHi
omnepallii BU3HaIOTbCA Y (PiHAHCOBIM 3BITHOCTI.

Mpu3HayeHHsA wWapiB rpyn 06'ekTiB AK 06'€KTa XeAKyBaHHA

3 TUX caMHX IpHYMH, siki Oylo 3a3HaueHO B HyHKTI B6.3.19, mpu3HaueHHS KOMIIOHEHTiB-LIapiB Ipyll
ICHyI04HX 00'€KTIB pOOUTH HEOOXITHOK KOHKPETHY ifeHTH(DIKAIi0 HOMIHAIBHOT CyMH TpYyNHU O0'€KTIB, 31
CKJIaJly K01 BU3HAYAETHCS XC/PKOBAaHUH KOMIIOHEHT-IIIap.

BimHOCHMHM XeIKyBaHHS MOXXYTh BKIIIOYAaTH B ceOe Iapu 3i CKJIaay KUIBKOX PI3HHX TPyH OO'€KTiB.
Hamnpuknaz, y XepkyBaHHI YHCTOT O3UIIIT 32 IPYIO0 aKTUBIB 1 IPYIO0 3000B'13aHb BITHOCUHU XEPKYBaHHS
MOKYTh BKJIFOUYATH B ce0e — y CKJIa/[i KOMOiHAI[IT — KOMIIOHEHT-IIap TPYIH aKTHUBIB 1 KOMIIOHEHT-IIIAP TPYIH
3000B'A3aHb.

MoaaHHA NpUOYTKY a60 36MTKY 3a iIHCTPYMEHTOM XeA)KyBaHHSA

SIKIIo 00'€KTH XEMKYIOTBCS Pa3oM sK Tpyla B paMKaxX XeJUKYBaHHsS IPOLIOBHX IIOTOKIB, TO BOHH MOXYTh
BIUTMBATH HA Pi3Hi CTATTI 3BITY PO MPUOYTKH Ta 30UTKH 1 1HIINIA CyKynmHu# noxia. [Tonanus npubyTky abo
30UTKY Bil X€[XKYBaHHs B 3a3HaYEHOMY 3BiTi 3aJIE)KUTh BiJl TPyNHU 00'€KTIB.

Sxuo rpyna 06'eKTiB He MICTUTDH >KOJHUX MO3UIIIH PU3HKY, IO 3rOPTAIOTHCS (HAIPUKIal, Tpyla BUTPaT B
1HO3EeMHI# BaJIIOTI, 110 BIUTUBAIOTH HA Pi3Hi CTATTI 3BITY PO MPHUOYTKU Ta 30UTKH i 1HIIUI CYKYITHUN TOXI]I,
10 XEIXKYIOThCS Bijl BAJIIOTHOIO PU3UKY), TO NepekiacudikoBaHi NpuOyTKH abo 30UTKU 3a iIHCTPYMEHTOM
XC[DKYBaHHS PO3MOIUISIOTBCS MK CTATTSAMH, Ha sKi BIUIMBAIOTh 00'€KTH Xe/pkyBaHHA. lledt posmomin
3[iMCHIOETbCS Ha CUCTEMAaTU4Hill Ta palioHaibHil OCHOBI i He NOBMHEH IIPU3BOJUTU A0 BiIOOpakeHHs
BAJIOBHX CYM YHCTOTO IIPHOYTKY 200 30MTKY 3a OXHUM-€IHHIM IHCTPYMEHTOM Xe/KYBaHHS.

Sxuio rpyna 00'eKTiB HE MICTUTB MO3UIIIH PU3HKY, IO 3TOPTAIOTHCS (HANPHUKIIAA, TpyIa onepalii npoiaxy
Ta BUTPAT, BUPAKEHNX B 1HO3EMHIH BAJIOTI, IO XEIKYIOTHCS Pa3oM Bill BAIIOTHOTO PH3UKY), TO CYO'€KT
rOCIIOJapIoBaHHs Iojae NpUOYTOK abo 30UTOK BiJ XEPKYyBaHHS B OKpEMill CTAaTTi 3BiTYy Npo ImpuOyTKU Ta
30UTKH ¥ IHIIWH CyKyHHN 0Xi1. PO3risiHEMO, HAITPUKIIA/, Xe/HKYBAHHS BAJIFOTHOTO PU3HMKY YMCTOT TIO3UIIIT
omnepaiif npoaaxy B iHO3eMHii BamoTi B po3Mmipi 100 OIB Ta BuTpaT B iHO3eMHii BamtoTi B po3mipi 80 OIB
i3 BUKOpUCTaHHSIM (popBapaHOro BamoTHOrO KOHTpakTy Ha 20 OIB. ITpubyTok abo 36uTok 3a GpopBapaHUM
BAJIIOTHUM KOHTPAKTOM, 110 NEPEKIacU(IKOBYETHCS 3 PE3EPBY XEPKYBAHHS IPOIIOBUX IOTOKIB B IPHOYTOK
200 30UTOK (SKIIO YKCTa MO3MIlis BIUIMBAE HA MPUOYTOK ab0 30UTOK) MOJAETHCS B OKPEMill CTATTI OKPEMO
BiJl X€/PKOBaHUX OIEpaliil mpojaxy Ta BUTpaT. KpiM TOro, SKIIO Mpoaax BiAOYyBaeThCs B MEpiofi, KU
nepenye NepiofoBi 3MiHCHEHHS BUTPAT, AOXiJA BiJ MPOAAXY BCE OAHO OLIHIOETHCS 3a CIIOTOBUM KypCOM
srigao 3 MCBO 21. Bianosiguuii mpuOyTok abo 30MTOK Bij XeIXKYBaHHS MMOJAETHCSA B OKPEMill CTATTi Tak,
06 npuOyTok abo 30UTOK BimoOpakaB BIUIMB XEPKYBAHHS YMCTOI MO3MLT, 3 BiAMOBIAHUM KOPUTYBaHHAM
pe3epBy XeKyBaHHS TPOLIOBHUX MOTOKIB. SKIIO XePKOBaHI BUTPATH BILTHBAIOTH HAa IPHOYTOK a00 30MTOK y
mi3HimoMy mnepiofi, To nmpuOyTok abo 30MTOK Bif XeMXKyBaHHs, L0 OyB paHillle BU3HAHUH y pe3epBi
XC[DKYBaHHS TPOIIOBUX IOTOKIB, MICIS TMPOJAXy NEepeKIacU(PiKOBYEThCS B MPHOYTOK ab0 30HMTOK i
MOJIAETHCS SIK CTATTs, OKpeMa BiJ| CTaTTi, 110 MICTUTh XEPKOBaHI BUTPATH, SIKi OI[IHIOIOTHCS 32 CIIOTOBHUM
Kypcom 3rigHo 3 MCBO 21.

JUIs mesIKMX THIIB XeUKYBaHHS CHPaBEUTMBOI BapTOCTI METa XeKYBAaHHS IIOJATAE, TOTOBHIAM YHHOM, HE B
TOMY, 1100 3rOPHYTHU 3MiHH Yy CIIPaBeUINBii BapTOCTi 00'€KTa XeDKYBaHHS, a B TOMY, 11100 TpaHcHOpMyBaTH
IPOIIOBI NOTOKH 00'ekTa XemKyBaHHs. Hampukiazn, cy0'eKT TocloapioBaHHS XeUKY€e MPOLEHTHUH PU3UK
3MIHH CHpaBeUIBOI BapTOCTi OGOProBoro iHCTpyMEHTa 3 (DIKCOBAHOIO CTABKOIO, BHUKOPHCTOBYIOUH
IIPOLIEHTHUH cBOIl. MeTa XeKyBaHHs IS Cy0'eKTa TOCIOAAPIOBAHHS MOJIArae B MEPETBOPEHHI TPOIIOBUX
HOTOKIB 32 (PIKCOBAHOIO CTAaBKOIO BiJICOTKA B TPOIIOBI IOTOKH 32 INIABAIOYOI0 IPOIEHTHOIO CTaBKOIO. Lls
MeTa BiZoOpaXkaeTbCsi B OOJIKY BIJHOCHH X€MXKYBaHHS IUIIXOM HapaxyBaHHS YHCTHX HPOLEHTIB 3a
HPOIEHTHUM CBOIIOM y HPHOYTKY abo 30MTKy. Y pa3i XemKyBaHHS YHCTOI MO3UMIl (HAPHKIAM, YHUCTOI
no3utii i3 akTUBY 3 (PIKCOBAaHOIO CTaBKOIO Ta 3000B'I3aHHAM 13 (HIKCOBAHOIO CTaBKOIO) 1€ HapaxyBaHHS
YHUCTHUX MPOIEHTIB Ma€ BioOpaXkaTHCh y OKPEMiil CTATTi 3BiTy PO MPHOYTKH Ta 30MTKH ¥ IHIIHIT CYyKyTHUH
noxin. Ile pobutbes Anst 3ano0iraHHA IEpPEeBEACHHIO YUCTUX NMPUOYTKiB abo 30MTKIB 3a OJHUM-€IMHHM
IHCTPYMEHTOM y BaJlOBi CyMH, IO 3TOPTalOThCA, Ta IX BU3HAHHIO B PI3HMX CTATTAX (HANPUKIAJ, TaKk
3a0e3nedyeThCs 3a100iranHs BKIIOYEHHIO YHCTHX MPOIEHTHUX HAIXOKEHb 33 OJHUM-€IMHUM IIPOLECHTHAM
CBOIOM JI0 CKJIaJy BaJOBOIO IIPOLIEHTHOIO JOXOLY Ta BaJOBUX IIPOLIEHTHUX BUTPAT).
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Hata HaGpaHHA YMHHOCTI Ta nepexigHi NonoXxeHHA (rnasa 7)

b7.2.1

b7.2.2

b7.2.3

b7.2.4

MNMepexiaHi nonoxeHHs (po3ain 7.2)

®diHaHCOBI aKTMBM, yTPpUMYBaHi ans Toprisni

Ha mary meprmoro 3acrocyBaHHA 1boro CTaHZapTy Cy0'€KT rOCIONapIOBaHHS ITIOBUHEH 3'ICYBaTH, YU
BiJMIOBiZae MeTa Oi3Hec-Mozel cy0'ekTa, IO 3aCTOCOBYEThCS JUIS YNPABIIHHA OYyAb-SKHMMH 3 HOTO
(iHaHCOBUX aKTUBIB, yMOBI, lepenOadeHii myHkroM 4.1.2(a), abo yMoBi, nependaueHiil mynkTom 4.1.2A(a),
a00 uM € (piHAHCOBHWIl aKTHB MPUIHATHUM JUIS 3AIHCHEHHS BHOOpY, Nepen0adyeHoro myHkToM 5.7.5. Jlns
LLOTO CYO'eKT TOCHOAAPIOBaHHS 3'ACOBYE, YU BINOBIJAlOTh (JiHAHCOBI aKTHBU BU3HAYECHHIO YTPUMYBAHHUX
JUISL TOPTIBIII TaK, HIOW Cy0'eKT TOCIIOIapIOBaHHS MPHUI0AaB Il AKTUBHU Ha JaTy MEPIIOTo 3aCTOCYBaHHS.

3MeHLUEeHHA KOPUCHOCTI

IMpu nepexomi Cy0'eKT rocrogapoBaHHs HOBHHEH HAMAaraTUCh NMPUONTN3HO BU3HAYNTH KPEAUTHUN PH3HK HA
MOMEHT NEPBICHOTO BU3HAHHA IIUIAXOM ypaxyBaHHs Bci€l 0OIpYHTOBaHO HEOOXiAHOI Ta HiATBEPAXKYBAHOL
iHpopMmaIlii, mo Moxe OyTH ojmepkaHa 0e3 HaaMipHUX BUTpaT abo 3ycmiib. Cy0'eKT rocrnojaproBaHHs HE
3000B's13aHUI IPOBOAUTH peTeNbHUM NouIyK iHpopMarii, 106 3'icyBaTu, Ha AaTy 3[ilICHEeHHS Mepexoy, 4u
3a3HaB KPEJUTHMWH PHU3UK 3HAUYIIOTO 3POCTAaHHS 3 MOMEHTY MEpBICHOTO BH3HAaHHA. SIKmo cy0'ekT
rOCIIOJJapIOBAHHs HE B 3MO31 3'cyBaT Lle 0e3 HaJMipHHUX BUTpaT abo 3yCHIb, TO 3aCTOCOBYETHCS ITYHKT
7.2.20.

Jns BU3HAueHHS pe3epBYy IMiJ 30UTKM 3a IEPBICHO BU3HAHMMHU (DiHAHCOBUMM iHCTpyMeHTamH (abo
3000B'13aHHAMH 3 KpeIUTyBaHHS abo JoroBopamu (iHAHCOBOT rapaHTii, B SIKMX CYO'€KT rOCIOJaprOBaHHS
CTaB CTOPOHOIO IOTOBOPY) A0 JAaTH MEPILOro 3aCTOCYBaHHS Cy0'€KT TOCHOAAPIOBAHHS — K IiCIIs IEpexoy,
TaK 1 JI0 CaMOro MPHUITMHEHHS BU3HAHHS WX 00'€KTiB — Oepe 0 yBard iHPOpMAIIifo, 10 € JOPEUHOK IS
BU3HAYCHHs a00 MPUONU3HOTO 3'ICYBaHHS KPSIUTHOTO PU3UKY NP MEPBICHOMY BH3HaHHI. [lJIs BU3HAYCHHS
200 TPHOIII3HOTO 3'ICYBaHHSA MEPBICHOTO KPEAUTHOTO PU3UKY CYO'€KT TOCTIONAPIOBAHHS MOXE PO3TIIIATH
BHYTPIIIHIO Ta 30BHIIIHIO iH(OPMAIIii0, BKII0Yal041 iHpopMaliio Ipo noprdens, 3rifHo 3 myHkTamu b5.5.1—
B5.5.6.

Cy0'ekT rocmoiapioBaHHS, SKHH Mae He3Hauymmid oOcar icTopuuHoi iHQopMalii, Mae IpaBo
BHUKOPUCTOBYBATH iH()OpPMAIIifO 3 BHYTPIIIHBOI 3BITHOCTI Ta CTATHCTUYHI aHi (ki MOrJIM OyTH chOopMOBaHi
il Yac yxXBaJeHHs PIlIEHHS NPO MOLUIBHICTH 3allyCKy HOBOIO INpPOAYKTY), iHdopMmaliio mpo HoaidHi
MPOAYKTH ab0 JOCBIJ aHAJIOTIYHKUX CYO'€KTIB y POOOTI 3 3iCTABHUMH (DIHAHCOBHMHU 1HCTPYMEHTAMH, SIKIIIO
BiH € IOPEYHUM.

BusHa4vyeHHs (gopatok A)

BA.1

BA.2

MoxigHi iIHCTPYyMeHTH

TunoBuMHM NpUKIaJaMH MOXiTHUX IHCTPYMEHTIB € ('touepcHi, popBapAHi, CBONOBI Ta OMLIOHHI KOHTPAKTH.
YV KOHTpakTi 32 MOXiJHAM IHCTPYMEHTOM, SIK MPABUIIO, 3a3HAYAETHCS YMOBHA CyMa, IO € CyMOIO BaJIOTH,
KUTBKICTh aKIIii, KUIbKICTh OJJMHUIb Bard 4d 00'eMy, a00 HIIMX OJUHUIb. [IpOTe MOXiqHNI IHCTPYMEHT He
BUMAarae BiJl CBOTO yTpUMyBada a0o MPOIABILI BKJIAJATH a00 OAEP)KYBaTH YMOBHY CyMy Ha MOYartky Iil
KOHTpAKTYy. Sk allbTepHaTHBa, OX1JHUH IHCTPYMEHT MOXe BUMAaraTH 31iHCHEHHS (hiKCOBAaHOTO IUIAaTeXy abo
BUILIATH CYMH, IO MOK€ 3MIHIOBATHCH (aJie He MPOIOPIIIHO 10 3MiHH B 0a30BOMY OKa3HHKY) B Pe3yJbTaTi
SKOICh TOAii B MalOyTHhOMY, IIO HE Ma€ 3B'I3KYy 3 YMOBHOIO Cymoro. Hampukiaa, KOHTPakT MOxe
nependavaTy 3AiMicHeHHS (ikcoBaHoro Iarexxy B posMipi 1000 OB B pasi 3poCTaHHS HIECTUMICAYHOI
ctaBku LIBOR Ha 100 6a3ucHuX myHKTIB. Takuil KOHTPAKT € MOXiTHAUM IHCTPYMEHTOM HaBiTh MOMPH TE, IO
YMOBHY CyMY B HbOMY HE 3a3HA4€HO.

IMonane B upomy CTaHapTi BU3HAYEHHS [IOX1THOTO IHCTPYMEHTA BKIIIOUA€ B ce0e KOHTPAKTH, PO3PAXYHKU
3a SIKHMH 3/iF{CHIOIOTHCS Ha BaJIOBIH OCHOBI IIUIIXOM ITOCTaBKH 0a30BOTO aKTUBY (HAIPHKIAM, GopBapIHIi
KOHTpPAKT Ha KyMiBIIO OOProBoro iHCTpyMeHTa 3 (ikcoBaHOIO cTaBKol0). Cy0'eKT rocrioaproBaHHI MOXKe
MaTH KOHTPakT Ha KyMiBIIO abo mpomax HediHaHCOBOro 00'ekTa, PO3PAXyHKH 3a SKHM MOXYTh
3MIIHCHIOBATUCH NUISXOM 3aiKy 3YCTPIYHHX BMMOT a00 iHIIUM (hiHAHCOBUM IHCTPYMEHTOM, 200 HUIIXOM
oOMiHy (iHAHCOBUMM IHCTpYMEHTaMH (HAIpUKIajd, KOHTPAaKT Ha KymiBI0 abo IpoJax ToBapy 3a
(bikcoBaHOIO LIHOIO HAa IEBHY JaTy B MailOyrHbomy). Takuil KoHTpakT mnepeOyBae B Mexax cdepu
3acTocyBaHHA Iboro CTaHAapTy, AKIIO HOro He OylIo yKIaJeHO Ta SKIIO BiH He yTPHMYEThCSA 3 METOIO
OCTaBKU He(hiHAHCOBOrO 00'eKTa 3riHO 3 OUIKYBAaHMMHM BHUMOIaMH CYO'€KTa IOCIOJAPIOBAaHHS ILOJO
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npuaGaHHs, IpojaxKy abo BUKOpUcTaHHS. BoaHouac, neit CTaHaapT 3aCTOCOBYEThCS 10 TAKUX KOHTPAKTIB Y
3B'SI3Ky 3 OYIKYBaHMMH BHMOTaMH CYO'€KTa TOCIOJApIOBaHHS IIOAO0 MNpHUAOAHHS, MpoJaxy abo
BUKOPUCTAHHS, SKIIO CYO'€KT rOCIOJAPIOBAaHHA 3MIMCHIOE IX NPU3HAUCHHS 3TifHO 3 IYHKTOM 2.5 (AuB.
nyHkTH 2.4-2.7).

OpHi€l0 3 XapaKTEPHUX PUC MOXITHOTO IHCTPYMEHTA € Te, L0 BiH BUMArae 3JiliCHEeHHs IOYaTKOBOI YUCTOI
IHBECTHIIIT, sika € MEHIIIOK 3a Ty, 10 Oynaa 0 MOTPiOHI JJIsl IHIIKUX TUIIB KOHTPAKTIB, SIKi, 32 OYIKYBaHHSM,
MalTh NOJAIOHY peakuil0o Ha 3MiHM pPHUHKOBUX (akTopiB. ONLIOHHUI KOHTPAaKT BiJNOBiNA€ LBOMY
BHU3HAYCHHIO, TOMY IO TIPEMisl € MEHILIOK, HIXK 1HBECTHIIIs, 110 Oyna 6 MoTpiOHa /I oJiepKaHHs 6a30BOTO
(iHaHCOBOTO iHCTPYMEHTA, [0 SKOr0 IPUB'SI3aHO ONLIOH. BamoTHuil cBom, sikuil nependadae nepBicHUi
0OMiH Pi3HHX BAJIIOT i3 O/IHAKOBUMH CIIPaBEIMBUMH BapTOCTSIMH, BiJIIOBIa€ I[bOMY BU3HAYCHHIO, OCKIJIBKH
IIepBiCHA YKMCTa IHBECTHILISI 32 HUM JIOPiBHIOE HYJIIO.

3BuuaiiHe npuadaHHsA ab0 MPOJAK MOPOKYE 3000B'sI3aHHS 3 (PIKCOBAHOIO I[IHOK MiX JIATOIO omeparlii Ta
JIaTOI0 PO3paxyHKy, sIKe BiAMOBIJa€ BH3HAYCHHIO MOXIMHOTO iHCTpyMeHTa. BomHodac, yepe3 KOpPOTKY
TPHUBAJICTh TAKOTO 3000B'S3aHHS BOHO HE BHU3HAETHCS MOXIMHUM (iHAHCOBUM iHCTpyMeHTOM. HartomicTh
Craniapt BU3Hayae 0coONMMBUHN MOPAAOK OOJIIKY TaKMX JOTOBOPIB MpO 3BUUaiiHe npuadaHHa abo Ipojax
(muB. mynktu 3.1.2 Ta B3.1.3-b3.1.6).

BuzHaueHHs MOXiIHOTO iHCTPYMEHTa CTOCYEThCSI He(iHAHCOBUX 3MIHHMX, fIKi HE € cHeliiuHUMU AT
CTOPOHHM KOHTpPAaKTy. J[0 HMX HayeXarh iHICKC 30MTKIB BijJl 3€MIICTPYCIB y TIEBHOMY perioHi abo iHIEKC
TeMIepaTyp y IeBHOMY MicTi. Jlo HediHaHCOBUX 3MIHHUX, CHELU(IUHUX JI1 CTOPOHU KOHTPAKTY, HaJIeXKaTh
HACTaHHS a00 HEHACTaHHS II0XKEeXi, IO TOIIKOUKYE a00 PyHHY€E aKTHB, IKHIf HAJICXKUTh CTOPOHI KOHTPAKTY.
3MiHa CIIpaBeIMBOi BAapTOCTI HE(PIHAHCOBOTO AaKTUBY € crenu]iyHOw g IOoro BIAacHUKA, SKIIO
CIIpaBe/IIMBa BApPTICTh BiJOOpaXkae He JIHMIIE 3MiHM B PUHKOBHUX IliHAX Ha Taki akTHBH ((iHAHCOBY 3MIHHY),
aje i cTaH KOHKPETHOTO yTPUMYBAaHOrO HeiHaHCOBOrO akTUBY (HediHaHcoBa 3MiHHa). Hanpukian, sxiio
rapaHTis 3aJJMIIKOBOT BAPTOCTI KOHKPETHOTO aBTOMOOIISI HapaXkae rapaHTa Ha PU3HK 3MiH Y (i3HUHOMY CTaHi
aBTOMOOLIA, TO 3MiHa TaKoi 3JIUIIKOBOI BApTOCTI € AJIs BJIACHUKA aBTOMOOLIA e }idHOO.

dPiHaHCOBI aKTUBM | 3000B'sAA3aHHA, YTPUMYBaHi Ans TopriBni

Toprisis 3a3Bu4ail NoJsIra€ B akTHBHOMY Ta 4aCTOMY 3.IiiCHEHHI orepaliii KymiBiii Ta Ipogaxy, a GiHaHCOBI
IHCTPYMEHTH, L0 yTPUMYIOThCS JUIsl TOPTiBIi, 3a3BUYail BUKOPHCTOBYIOThCS AJISI OAEPAKAHHS MIPUOYTKY BifJ
KOPOTKOCTPOKOBHX KOJIMBAHb IIiH 200 MapiKi quiepa.

@inaHCcoBi 3000B's13aHHsI, YTPUMYBaHi JJIs1 TOPTiBIIi, BKIIOYAIOTh Y cebe:

(a) IIOXiJHi 3000B'I3aHHS, 110 HE OOJIIKOBYIOThCS SIK IHCTPYMEHTH X€IKYBaHHS;

©) 3000B's3aHHS TIPO TOCTaBKY (hiHAHCOBHX AKTHBIB, y3ATHX y INO3UKY «KOPOTKHM HPOAABLIEM)
(cy0'exTOM rocrofaproBaHHs, 110 MPOae NO3UYCHI HUM (D iHAHCOBI aKTHBH, 5IKi IIOKH 110 HE € HOro
BJIACHICTIO);

() ¢binaHcoBI 3000B'A3aHHS, L0 NPUHAMAIOTHCA 3 HAMIPOM BHUKYIHUTU IX Y KOPOTKOCTPOKOBIM

HepCHeKTHBI (HampukiIag, OOproBHil iHCTPYMEHT, IO KOTHUPYEThCA, SIKHH MOXe OyTH HEBJOB3i
BUKYIUICHUI HOTO eMITEHTOM 3aJISKHO BiJ 3MiH Y HOTO cIipaBeUIUBii BapTOCTi); 1

(r) ¢binaHCcOBI 3000B'SI3aHHS], L0 BXOATH 10 CKiIaay nopTdento ineHTH(iKoBaHUX (iHAHCOBHX
THCTPYMEHTIB, YNPaBIiHHS SKAMH 3AIHCHIOETHCS Pa3oM i IMOAO SKUX HasBHI JOKa3W HEJaBHIX
3aKOHOMIPHOCTEH O/iepKaHHS IPHUOYTKY B KOPOTKOCTPOKOBIH ITEPCIEKTHUBI.

@akT BHKOPUCTaHHS 3000B's3aHHS IS (iHAHCYBAHHS TOPrOBENBHOI MisUTBHOCTI caM MO co0i He O3Hadae
TOTO, IIO 1Ie 3000B'I3aHHS YTPUMYETHCS ISl TOPTIBJIL.
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