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MixHapogHun cTaHgapT 6yxrantepcbkoro ooniky 33

lMpubymok Ha akuiro

MeTa

1 Meroro 1poro CTaHIapTy € ONMUC NPHUHIMIIB U BH3HAYCHHS Ta MOJAHHA NPHOYTKY Ha aKIlio, 00 MOKPAIIUTH
31CTaBHICTh MOKa3HUKIB JisUTBHOCTI PI3HUX Cy0’€KTIB rOCHOAAPIOBAHHS Y TOMY CaMOMY 3BITHOMY MEpiojii, a TAaKOX
TOr0O caMoro cy0’€KTa TOCIIOJAPIOBAHHS Yy PI3HHX 3BITHHX Iepiofax. HaBiTe SKIIO maHi PO NPHOYTOK Ha aKIliio
oOMexeHi uepes pi3Hi 00JIKOBI TOMITHKH, SIKI MOXXYTh 3aCTOCOBYBATHChH JUI BU3HA4eHHS "TIPHUOYTKY", IOCTiTOBHE
BH3HAYCHHS 3HAMCHHUKA IIJBHIYe KOPUCHICTH (iHaHcoBoi 3BiTHOCT. lleit CraHmapT 3ocepekyeTbcs Ha
3HAMEHHUKY Ul OOYUCIICHHS NPUOYTKY Ha aKIiIo.

Cdrepa 3acTocyBaHHA

2

4A

Heii Crangapr cJiix 3acTocOBYBaTH 10
(a) okpemoi ado iHIuBiTyanbHOI piHaAHCOBOI 3BITHOCTI Cy0’€KTa rocnoIaplOBaHHs:

@) 3BUYaiiHi a00 moTreHmiiiHi 3BM4YaliHi akuii SKOro MpPoAalTbC Ta KYNYIOThCH Ha
BilKpUTOMY pUHKY (Ha BHYTPimIHili uymM 3axopaoHHiii donnosiii 6ipxi ado Ha
103a0ipK0BOMY PHMHKY, BKJIIOYAI04YH MicleBi Ta perioHajbHi punkH), a6o

(ii) sikuii noaae (ado nepedyBac y npoueci noganHst cBoei gpinancopoi 3BiTHOCTI) 10 KoMicii 3
HiHHMX nanepiB a6o 10 iHIIOT peryJsiTOpHOi oprasisauii 3 MeTOI0 BHIIYCKY 3BHYAHHUX
aKkuiil Ha BiAKPUTOMY PHHKY; Ta

(©) KOHCOJ1i/10BaHoi iHaHCOBOI 3BITHOCTI rpynu, IKIo:

@) 3BUYaiiHi a00 moTeHuiiiHi 3BU4aiini akuii il MAaTEPUHCHKOTrO MiAMPHEMCTBA NMPOAAIOTHCS
Ta KYNyKTbCSl HA BiAIKPUTOMY PUHKY (HAa BHYTPillIHili 4yM 3aKkopaoHHiii poHaoBii oipaxi
a00 Ha M03a0ipKOBOMY PHHKY, BKJIIOYAK4YH MicleBi Ta perioHajbHi puHKH), 260

(ii) ii MaTepuHCbKe MiANPUEMCTBO mMoaae (a00 3HAXOAUTHCS Yy TPOUECi TMOJAHHS CBOET
¢inancoBoi 3BiTHOCTI) M0 KoOMicii 3 WiHHMX mamepiB a6o a0 iHIIOI peryJasiTOpHOL
oprasizauii 3 MeTOI0 BUIIYCKY 3BHYAIHUX aKIili HA BIIKPUTOMY PHHKY.

Cy0’ekT rocnojgaproBaHHs, SKHii po3KpuBac iHdpopmalio mpo NpudyTOK HA aKIil0, IOBUHEH 00YUCIIOBATH
Takuii npudyTOK i po3xkpuBaTH iHopMalio Npo HLOro BiAMOBiIHO 10 BUMOT IbOro CTanaapry.

.

SAxmo cy0’eKT rocnogapoBaHHs NOAA€ i KOHCOJiA0BaHY, i okpeMmy (iHAHCOBY 3BiTHiCTB, CKiIaJeHy 3a
MC®3 10 “Konuconioosana ¢pinancosa 3eimuicms” ta MCBO 27 “Oxpema ¢hinancosa 3eimuicms”,
Bi/INOBi/IHO, TO PO3KPUTTS iH(opMaii, 10 BUMAraeTbCs MM CTAHAAPTOM, CJIi/] MOIABATH TIJILKH HA OCHOBI
KOHcoJIi1oBaHoi ingopmanii. Cy6’ekTaM rocrnogaproBaHHs, siki BUPIIIYIOTh PO3KpUBATH iHdopmalio npo
npudyTOK Ha aKIil0 HA OCHOBi CBO€EI OKkpeMoi (piHAHCOBOI 3BiTHOCTI, CJ1il MogaBaTu Taky iHgopmamiio npo
npudYTOK Ha aKLilo JMile Yy cBOeEMY 3BiTi mpo cykynHi qoxoqu. Cy0’eKT rocnoaapoBaHHs He NMOBHHEH
MoJaBaTH TaKy indopmaui npo npudyTOK Ha aKLiI0 Y KOHCOJIiA0BaHill ¢piHaHCOBIii 3BiTHOCTI.

SIkmo cy0d’eKT rocnogapoBaHHs MOAA€ CTATTI NPUOYTKY a60 30MTKY B OKpeMOMY 3BiTi, Ik BU3BHAYE€HO B
naparpagi 10A MCBO 1 “llooannsa ¢ghinancoeoi 3¢imnocmi” (3minenoro y 2011 p.), Bin noaae inpopmaniio
Nnpo NpuOYTOK HA AKILiI0 JIMIIIE B IbOMY OKPeMOMY 3BiTi.

Bu3HauyeHHSA

5

TepMiny, 110 BUKOPHCTOBYHOThHCS B IboMy CTaHAAPTi, MAaIOTh TaKi 3HAYEHHSI:

Anmupo3zbasnenns — ue 30i1blIeHHA NPUOYTKY HA aKkWilo a00 3MeHIIEeHHH 30MTKY HA aKIil0 BHACTII0K
NpUNYIIEHHs] TPO Te, IO IHCTPYMEHTH, sIKi MOKHA KOHBEPTYBAaTH, KOHBEPTYHThCS, 110 ONUIOHU 200
BApaHTH BUKOHYIOThCS a00 110 3BUYAIHI akIlil BUMyCKATUMYTHCS Mic/Is BAUKOHAHHSI BU3HAYEHUX YMOB.
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Yeo00a npo eunyck axyiii, wio 3anexcums 6i0 neenux ymoe — e yrojaa npo BUILYCK aKUiil, AKUii 31iliCHIOETbCSI
NP BUKOHAHHI NeBHUX YMOB.

3euuaini axyii, 6UNYCK AKUX 3ANeHCUMb 60 NE6HUX yMOé — 1ie 3BHYAIHI akuii, 10 BUIYCKAITHCA AJIS
0e3IJIATHOr0 po3MilleHHs 200 peanisanii 3a He3HAYHY IPOILIOBY 4YM iHINY KOMIIEHCALil0 NPU BHKOHAHHI
MeBHUX YMOB, BU3HAYEHHX B Yro/i Po BHIYCK aKMiii, 110 32/1e;KHTH BiJ MeBHUX YMOB.

Po3oasnenna — ue 3MEHIIEHHs NPUOYTKY Ha akmilo ado 30iablIeHHs 30MTKY Ha aKUil0 BHACIIIOK
NPUINYILEHHS PO Te, 0 iHCTPYMEHTH, SIKi MOKHA KOHBEPTYBaTH, KOHBEPTYBATHMYThCS, 10 ONLIOHH Ta
BapPaHTH 3]iliCHIOBATUMYThcs 200 10 3BHYAaiiHi akuii BUIYCKATUMYTbCS IiCJIsi BUKOHAHHSI BH3HAYeHUX
YMOB.

Onuionu, éapanmu ma ixui exgieanenmu — e GpiHaHcoBi IHCTPYMeHTH, SIKi HAAI0Th IX yTPUMYBaueBi paBo
HA NPUAOAHHA 3BHYAWHMX aKIiii.

3euuaiina axyia — ne IHCTPYMEHT BJIACHOIO KamiTandy, sIkMil Ma€ HMXK4YMIl cTaTyc, Hix yci iHmi kiaacu
IHCTPYMEHTIB BJIACHOI0 KamiTaJy.

Ilomenuyiiina 36uuaiina axyia — ue GpinaHcoBuii iHCTpyMeHT 200 iHIIMII KOHTPAKT, AKHUIi MOKe HAAATH IPABO
iioro yrpumyBayeBi Ha 3BHYaiTHI aKii.

Onuionu “nym” na 3euuaiini akyii — Ne KOHTPAKTH, sIKi Halal0Th YTPUMYBaYeBi NPaBo NpoAaTH 3BUYAIHI
aKuii 3a BU3HAYEHOIO I[iHOI0 MPOTSITOM NMEBHOI0 Mepiony.

3BUYaiiHi akuii JalTh NMPaBO Ha ydyacTh y MPUOYTKY 3a Hepiof JMINE Iicisd IHIIUX THUIIB akuiid, HanpuKIiIazx
npusineioBaHux. Cy0’eKT rocrioJaploBaHHsI MOXKE MaTH OilIbIlle OJHOro Kjacy 3BUYaiHUX akiii. 3BHyaiiHi akuii
OJIHOTO KJIaCy Jal0Th OJTHAKOBI IIpaBa HAa OTPUMAaHHs JUBIJCHIB.

ITpuknaan NOTEHII HHUX 3BUYAHUX aKIiii:

@ (hinaHCOBi 3000B’s13aHHs 200 IHCTPYMEHTH BJIACHOTO KalliTally, BKJIFOYAIOYM MPUBIJICHOBaHI akIii, sAKi
KOHBEPTYIOTHCS Yy 3BUYAliHI aKii;

(©) OINI[IOHU Ta BapaHTH;

(B) akuii, ski Oynu O BUIYIICHI MiCIs BUKOHAHHS NIEBHUX YMOB, mepe0ayeHuX KOHTPAKTHUMH yroJaMH,
TAKUMH SIK IPUA0aHHS MiAMPUEMCTBA 200 IHIIUX aKTHBIB.

Tepminu, BuzHaueni B MCBO 32 "®iHaHCOBI iHCTpyMEHTH: TIOAaHHS", BUKOPUCTOBYIOThCS Y IIboMy CTaHIapTi B
TAaKOMY CaMOMY 3Ha4eHHi, sike HaBeieHo B naparpadi 11 MCBO 32, skuro He 3a3HaueHo inme. MCBO 32 mictutb
BU3HAYCHHs ()IHAHCOBOTO IHCTPYMEHTa, (DIHAHCOBOrO aKTUBY, (iHAHCOBOrO 3000B’s3aHHS Ta IHCTPYMEHTA
BJIACHOTO KaIiTaly Ta HaJa€ KEepiBHUITBO i3 3acTocyBaHHS UX BU3HaueHb. B MC®3 13 "Ominka cnpaBeimBoi
BapTOCTi" BU3HAYCHO CIIPABEIMBY BapTICTh Ta BUKJIAJACHO BUMOTH 100 3aCTOCYBAHHS IbOI'0 BH3HAYCHHSI.

OuiHka
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Ba3sncHun NnpubyTOK Ha aKLito

Cy0’€KT rocnogaproBaHHs NOBUHEH 00YMC/IIOBATH cyMYy 0a3MCHOro npudyTKy Ha akuiio 3a npudyTrkom abdo
30MTKOM, fIKi BiTHOCSITHCSI 10 YTPUMYBa4iB 3BHYANHMX aKliii MAaTepHMHCHLKOr0 MiIMpUEMCTBA i, B pa3i ix
MOJAHHS, 32 NPUOYTKOM a00 30MTKOM Bil IiSILHOCTI, 110 TPUBAE, SIKi BiAHOCATHCS 10 HUX YTPUMYBa4iB
3BHYAIHUX aKIiid.

ba3ucHnii npudyTok Ha aKWilo MOBUHEH 00YUCIIOBATUCS 32 I0NIOMOIOI0 AijeHHs NPUOYTKY a00 30MTKY, Kl
BiJHOCATHC [0 YTPUMYBAa4yiB 3BHYANHHMX aKUiii MaTepUMHCHKOI0 MiANPHEMCTBA (YHMCEJIbHUK), HAa
cepeaHbO3BaKeHY KUILKICTh 3BHYAHUX aKIlii, iKi nepe0yBaoTh B 00iry NpoTsiromM nepioay (3HaMeHHHK).

Mera indopmaiii npo 6a3ucHUN MPUOYTOK Ha AKINIO TMOJSATAE y 3a0E3MEUYCHHI OIIHKKM YacTOK BJIACHOCTI, IO
MPUIIAJAI0Th HAa KOXHY 3BHUYANHY aKI[il0 MaTEPUHCHKOTO IiIIPHEMCTBA, B pe3yjibTaTaX isUIbHOCTI Ccy0’ekTa
TOCHOAAPIOBAHHSI 32 3BITHHIA NIEPioj.

MpubyTok
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J1s 00uunciaeHHs 6a3ucHOro NpudyTKy Ha aKIil0 CyMH, IKi BIHOCATBLCSA 10 YTPUMYBauiB 3BUYANMHUX aKuiii
MATEPHHCLKOI0 HiNPUEMCTBA i CTOCYHOThCH:

(a) npudyTky 4u 30MTKY Bil JifJIBHOCTI, IO TPHBAE,AKI BIIHOCATBCHA /0 MATEPUHCHKOIO
niAnpueMcTBa;TA
©) npulyTKY 4 30MTKY, IKi BiTHOCATHCS 10 MATEPHHCHKOI0 MiIMPHEMCTBA,

OyayTh cyMaMu, 3a3HaYeHUMH B (2) i (0), CKOpUTOBAaHMMU HA CYMY AMBi/leH/iB 32 NPUBiJIEi0BAHUMMH aAKIIAMU
nicJisl ONOJAaTKYBaHHS, HA Pi3HUILIO, 110 BUHMKAE NMPH MOralleHHi MpuBijieiioBaHUX akuii, Ta HAa iHIIWI
noAi0HuIi pe3yabTaT 3a NpUBiIeiioOBAHMMH aKIisAMHU, KJIacH(pikoBaHUMMU K BJACHUH KamiTaJl.

VYci cTaTTi JOXOMY 1 BUTPAT, IO BITHOCATHCS IO YTPUMYBAdiB 3BHYAHHX aKI[ii MATEpPHHCHKOTO i NPUEMCTBA 1 5IKi
BU3HAIOTECS NPOTSTOM IIepiofy (B TOMY YHCII BUTPATH Ha CIUIATY ITOAATKY 1 IWBIICHIM HA NPHBLICHOBAHI aKIi,
KJ1acudikoBaHi K 3000B’ 13aHH:), BKJIIOYAIOThCS 10 BU3HAUEHHS NpUOyTKY a00 30UTKY 3a IIepiof, SKUI BIAHOCUTHCS
JI0 YTpUMYyBauiB 3BUYaiHUX akuiil MaTepuHchkoro nianpuemcrsa (qus. MCBO 1).

CyMoro TUBiJICHIB Ha NPUBLICHOBAH] aKIlii MiCIIs ONOAATKYBAHHS, sIKa BUPAXOBYEThCS 3 IPUOYTKY ab0 30UTKY, €:

(@ cyma Oyab-sIKMX JUBIIEHIIB Ha HEKYMYJISTHBHI IpuBiIeHoBaHi akuii, ki OyJ0 OroJIOLIEHO 3a MEBHUMN
nepioz, miciist ONOAATKYBAHHS; Ta

©) CyMa HEOOXIIHMX JUBiEHIIB Ha KyMYJIATHBHI IpuBilefioBaHi akuii 3a INEBHUM mnepiox micis
OIOJIATKYBaHHsI, HE3aJIKHO BiJ Toro, 4u Oyno oromomeHo auBigeHan. Cyma AMBINEHIIB Ha
IIpuBLIeioBaHl akiii IEBHOro Iepiofy HE BKIIOYAE CyMy OyIb-SKMX AMBiAEHIIB Ha KyMYJISITHBHI
IpuBLIeiioBaHi akuii, mo Oyna crulaueHa abo OrojolleHa MPOTArOM IIOTOYHOTO Iepiony 3a IomnepenHi
repioau.

ITpuBineiioBani axkuii, sKi nependavyar0Th HU3bKI TOYATKOBI JUMBINEHIW I BiIIIKOAYBaHHA CYO €KTOBI
TOCHOAAPIOBAHHS MPOJAXy MPUBLICHOBAHMX aKIii 31 3HMWKKOW ab0 X JAWUBIACHAM, PO3MIp SIKMX BHIIUK Bif
PHUHKOBOTO 1 sIKi CIIa4yBaTUMYThCS i3Hille A7 BiIIKOAYBaHHS iHBeCTOpaM NpUIOaHHs MpUBiNeiioBaHUX aKiiil 3
HaA0aBKOK0, HKOJIM HAa3WBAIOTh MPUBIJICHOBAHUMH aKIiSIMH 31 3pOCTAlOUOI0 CTaBKOIO. Bynb-ska 3HMXKKa abo
Haj0aBKa IMPH MEPBICHOMY BHUITYCKY 3a NMPUBIJICHOBAHUMH aKI[isIMH 31 3pOCTAKOUOI0 CTABKOK aMOPTHU3YETHCS 3a
PaxyHOK HEpO3MOAUICHOr0 NMPUOYTKY 3 BHUKOPHUCTAHHSIM METONY €(EeKTHBHOIO BiJICOTKA 1 BiJOOpa)KaeTbes sIK
JIMBI/ICH]T HAa IPUBIJICHOBaHI aKIil JUIst 00YMCIICHHS NPUOYTKY Ha aKIifo.

Bukyn mnpuBineiioBaHMX akIiii Moe 3IIHCHIOBATHUCS Ha OCHOBI KOHKYPCY, B3SITM y4acThb B SIKOMY CYyO’€KT
rOCIOAAPIOBAHHS MPOINOHYE BiIacHUKaM akiiid. Cyma, Ha sIKy CIpaBeyIMBa BapTiCTh BiAIIKOIYBaHHS, CIUIAYEHOIO
yTpUMYyBauaM IIPHUBLJICHOBAHMX aKIIil, TepeBUIIY€E OATaHCOBY BapTiCTh IIMX MPUBUICHOBAHUX aKIIiH, € JOXOIOM JIJIst
BJIACHUKIB NPUBLICHOBAHMX aKI[ii 1 BITHOCHTHCS HAa HEPO3MOALICHUH PUOYTOK AJisi Cy0’ €KTa TOCHOAAPIOBAHHSL.
IMpu obuucnenni npuOyTKy ab0 30MTKY, SKHW BIJIHOCHUTBCS /IO YTPUMYBauiB 3BUYAMHUX aKIii MaTEPUHCHKOIO
IIIPUEMCTBA, 1151 CyMa BUPAXOBYETHCSL.

JlocTpokOoBa KOHBEpTAllis IMPHUBIICHOBAHMX aKIlii, SKi MOXYTb OyTH KOHBEPTOBaHI, MOXE 3IiiCHIOBATHCS
Cy0’€KTOM TOCIOJAPIOBAHHS Yepe3 CIPUATIMBI 3MiHH Yy MEPBICHO BU3HAYCHMX YMOBax KOHBepTalii abo yepes
BHIUIATY JIOJATKOBOTO BiJIIKOMyBaHHS. [lepeBUILEHHS CIpaBeIIMBOI BapTOCTI 3BHYANHHMX akIiiii a0o iHIIOro
BIJIIKO/IYBaHHS, BUIJIAYEHOT'O JI0JIATKOBO JI0 CIPaBEIMBOI BAPTOCTI 3BUYAMHUX aKIIiH, IKi MOXKYTb OyTH BUITYIICHI
3TiJHO 3 NMEPBICHUMH YyMOBaMH KOHBEPTAIlii, € MPUOYTKOM BIIACHUKIB MPHUBLICHOBAHUX aKIIil, SKHMH BUPAXOBYETHCS
npu 00YHUCIEHHI MPUOYTKY a00 30WMTKY, IO BIJHOCHTHCS 1O YTPUMYBadiB 3BHYAHHUX aKIiii MaTEPUHCHKOIO
i ANPUEMCTBA.

Bynp-sike nepeBuilieHHs 0alaHCOBOI BapTOCTI MNpPUBIJICHOBAHMX aKIid HAJ  CIPABEIJIMBOIO  BapTICTIO
BIJIIKOYBaHHS, BUIUIAYEHOTO JUIs 1X MOTAlICHHS, CIIiJ JOJaBaTH NPU OOYHMCICHHI NPUOYTKY abo 30WTKY, 11O
BIIHOCHTBCS 10 YTPUMYBauiB 3BUYAMHUX aKI[iii MATEPUHCHKOTO T INPUEMCTBA.

AKUii

Jnsi o0uncieHHss 0a3uCHOr0 MpPUOYTKY Ha aKWil0 KUTbKiCTh 3BHYANHUX akuiii — e cepeqHbO3Ba)KeHA
KIIbKicTh 3BHYaiiHUX aKiii, sKi nepedyBalOTh B 00iry mpoTsiromM meBHOro nepioay.

BukopucranHs cepelHbO3BaXKEHOI KIIBKOCTI 3BHUAHHMX aKIliif, sKi nepeOyBaroTh B 00ITYy MPOTATOM TIEBHOTO
nepiony, BimoOpaxkae Toi (akT, 0 CyMa aKI[IOHEPHOr'0 KariTaly MOTJia 3MIHHTHCS MPOTATOM TEBHOTO TaKOTo
BHACJIIJIOK OLIIBIIOT 200 MEHIIIOT KiJIbKOCTI akiliii B 00iry Ha Oyab-skuii yac. CepeTHbO3BayKeHa KITbKICTh 3BUYaHHIX
aKIii, sKi nepedyBaroTh B 00Iry MPOTATOM MEBHOT'O MEPioay, — 1€ KUTbKICTh 3BUYaiHKX aKIlil B 00Iry Ha 1M0YaToK
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Hepioy, CKOPUroBaHa Ha KUTBKICTh BHKYIUIEHHX a00 BHITYIIEHHX 3BHYAIHUX aKIiil MIPOTATOM NEBHOTO HeEpioxy,
TIOMHO)KEHA Ha YaCOBHIT 3BaXkeHMIT KoedimieHT. YacoBuif 3BaXKeHMI KOe(ilieHT — I1e KUTBKICTh THIB, IPOTATOM SKHX
akmii nepeOyBaroTh B 00Ty, Y BUIVIA/I BiHOMIEHHS JI0 3aralbHOI KUIBKOCTI THIB y IIEBHOMY Iepiofii; 0OTpyHTOBaHE
HaOJIIDKEHHS CepeIHbO3BAYKEHOI KITBKOCTI € MPUHHATHIM 3a 0aratboX 00CTaBHH.

Sk mpaBwio, akiii BKIIOYAIOTHCS 0 CEPETHBO3BAKEHOI KITBKOCTI aKilid, MOYMHAIOYM 3 JaTH, KOJNU iX
BiJIIIKOAYBaHHS CTa€ NeOITOPCHKOI0 3a00pTrOBaHICTIO (SIKa, SIK MPABUIIO, € JATOKO iX BUITYCKY), HATIPUKIIAT;

(a) 3BUYAWHI aKIlii, SKi BUMYIICHO B OOMiH Ha TPOIIOBI KOIITH, BKIFOYAIOTHCS, KOJIK TPOIIOBI KOIITH CTAl0Th
Je0ITOPCHKOI0 3a00PT OBAHICTIO;

(©) 3BUYAWHI aKiii, sSKi BHUIOYIICHO SIK JOOPOBIIbHE pPEIHBECTYBaHHS JMBIZICHIIB Ha 3BUYaiiHi abo
MIPUBLICHOBAaHI aKIlil, BKIFOYAIOTHCS Ha JIATy MOBTOPHOTO IHBECTYBAHHS TUBI/ICH/IIB;

() 3BHYAiHI akmii, SKi BUIYIIEHO BHACIITOK KOHBEpTalii OOproBoro iHCTpyMEHTa y 3BHYAiHI axumii,
BKJIFOYAIOTHCS 3 JATH IPHUIIMHEHHS HapaxXyBaHHS BiJICOTKIB;

() 3BHYAMHI aKIlii, sKi BUITYIIECHO 3aMiCTh BiJICOTKIB 200 HOMiHANy IHIIMX (DIHAHCOBMX IHCTPYMEHTIB,
BKJIFOYAIOThCS 3 1ATHU IPUIIMHEHHS HapaXxyBaHHs BiJICOTKIB;

() 3BUYalHI akiii, sKi BUIyLIEHO B OOMIH Ha IOralleHHs 3000B’s3aHHS Cy0’€KTa TOCHOAAPIOBAHHS,
BKJIFOYAIOTHCS 3 1ATH IOTAIlCHHS;

) 3BUYANHI aKlii, fKi BUITYIIEHO SIK BiJIIKOAYBaHHS 3a IPUAOAHHS aKTHBY, KpIM IPOIIOBUX KOLITIB,
BKJIIOYAIOTHCS CTAHOM Ha ATy BU3HAHHS LILOT'0 MPUA0AHHS;

(e) 3BUYAMHI aKuii, sIKi BUIYIIEHO 3a HAJAHHSA HOCIYT Cy0’ €KTOBI rOCIOJApIOBaHHS, BKIIOYAIOTHCS HA
MOMEHT HaJaHHs MOCIYT.

Yac BKIIIOUEHHS 3BUYAaHHMX aKLili BU3HAYA€ThCS KOHKPETHHUMHU YMOBaMH, NepeA0ayeHUMH BUIIYCKOM LIUX aKIiil.
Cai npUAIIATH HAJISKHY yBary CyTHOCTI OyIb-KOi yrofiu, SIka CTOCYEThCSI BUITYCKY.

3BUYaiiHi akuii, BUMYIIEH] SIK YaCTUHA BiAIIKOAYBaHHS 3a IIPUAOAHHS NpH 00’e€aHaHHI Gi3HECY, BKIIOYAIOTHCS 110
CepeIHbO3BAKEHOI KiIBKOCTI aKIliidi CTAHOM Ha JaTy NMpuA0aHHs, OCKUILKH TOKYIIElb BKIKYAE 10 CBOTO 3BITYy PO
CYKYIIHI JOXO/U 00’€KTa MpuAOaHHS CTAHOM Ha JaTy MPHUI0aHHS.

3BuuaiiHi akuii, AKi OyyTh BUIYIIEHI Micisi KOHBEpTAllii IHCTPYMEHTa, IO MiJJisArae 00OB’SI3KOBiii KOHBepTallii,
BKJTIOYAIOTHCSI /IO OOYUCIICHHS 0a3lCHOI0 MPUOYTKY Ha aKIito, TOYMHAIOYM 3 JATH YKJIJICHHS KOHTPAKTY.

AKI1ii, BUITYCK SIKUX 3aJISKUTh BiJl IEBHUX YMOB, BBAKAIOTHCS TAKMMHU, 110 TIEpeOyBalOTh B 00Iry, Ta BKIIIOYAKOTHCS
JI0 00YKCIeHHs 0a3uCHOrO MPUOYTKY Ha aKIliio, OYMHAIOYH 3 J]aTH, KOJH BCl HEOOXIiIHI YMOBH BUKOHAHO (TOOTO
BiMOBiAHI moaii BigOynucs). Axuii, sKi HUISTalOTh BUIYCKY TIJIbKM Yepe3 IEBHUE BiJpi30K uacy, He
PO3IIISIIAOTHCS SIK aKIlii, 10 BUITYCKAKTHCS 3aJIC)KHO BiJI HACTAHHS MEBHUX IMOJIIN , OCKLUIBKH Taka MOis, K IUIHH
yacy, He BBaXKA€ThCs HerepeaAdaueHow. 3BUYaiiHi akilii, o nepedyBarTh B 00ITy 1 € TAKUMH, 1110 MOXYTh OyTH
MIOBEPHEHI y pa3i HACTaHHA TEBHUX MOAIH (TOOTO MiUIATAIOTHh BiAKIMKAHHIO), HE PO3IJISAAIOTHCS SK aKIlii, 110
nepeOyBaroTh B 00ITy, i HE BKIIFOYAOTHCS 10 O0YHCIICHHS 0a3UCHOro MpUOYTKY Ha aKIIiko 710 Ti€i JaTH, 3 SKOi BOHU
BIKE HE MiUIATaloTh BiAKIMKAHHIO.

[BusydeHo]

Cepeanbo3BakeHy KiIbKicTh 3BHYAIHUX aKIiii, 10 nepe0yBalOTh B 00ir'y MPOTSIrOM MEBHOI0 Nepioay Ta Beix
BigoOpaskeHux nepiogis, cJiig KOPUTryBaTH BiNOBiIHO 10 MOii, sIKi 3MiHN/IM KJIbKICTH 3BUYAHHUX aKUiil B
00iry 0e3 BiAmoBiIHUX 3MiH y pecypcax, OKpiM KOHBepTallii NOTeHUiiiHNX 3BUYATHUX aKIii.

3BUYaliHI aKilii MOXXYTh BHITYyCKaTHUCsI 200 MEBHA KiJIbKICTh aKilid B 00iry Moke 3MEHIIyBaTHCs 0e3 BiIIOBIIHOT
3MiHHU B pecypcax. [Ipukinanamu e€:

@) KamiTtanizaiis 4d OoHycHa emicist (iHkonM 1 Ha3MBaKOTh JUBIZACHAOM, IO CIUIAYYETHCS 3BUUAHHUMHU
aKIIISAMH);

(0) OOHYCHHI €JIEMEHT Y Oy/Ib-SIKOMY 1HIIIOMY BHITYCKY, HAIIPUKJIa]l OOHYCHUI €IeMEHT y BUITYCKY IIPaB Ha
aKIIT ISl ICHYFOUMX aKIliOHEPIB,

(B) JpOOJICHHS aKIlii; Ta

(r) 3BOPOTHE JIPOOJICHHS aKI[ii (KOHCOMIIAIis aKiii).

ITpu kamitamizamii un GOHyCHIH emicii abo Tpu ApoOJIeHHI akIliii 3BUYaiHI aKIilii BUITYCKAIOTHCS VIS ICHYOUYHX
akIiioHepiB 0e3 1o1aTKkoBol KomreHcarlii. OTxe, KUIbKICTh 3BUYaiHUX aKIlii B 00iry 301IbIIYETHCS 0€3 301IbIICHHS
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pecypciB. KinbkicTh 3BMYaliHUX aKIiH, sKi mepeOyBaroTh B 00ITy 70 MEBHOI MOJAIl, KOPUTYETHCS Ha MPOHOPLIiIHY
3MiHy B KUIBKOCTI 3BHYAIfHHX akuiif B 00iry Tak, HiOM mopis BinOymacsd Ha MOYaTKy HAHOUIBII PaHHBOTO 3 YCiX
HaBeJICHHX Y 3BiTi nepioiB. Hanpukia, npu OOHYCHIH eMicil 3 BI/IHOIIEHHSM J[Ba IO OJHOT'O KUTbKiCTh 3BUYalHUX
aKmiil B 00iry 10 BUITYCKY IIOMHOXY€ETHCS Ha TPH I OTPUMAHHS HOBOI 3arajibHOI KITBKOCTI 3BHYAHHUX akuiift abo
Ha JBa JUIS OTPHMAaHHS KUTBKOCTI JOJAaTKOBUX 3BUYAWHHX aKIlii.

KoHcomianist 3BM4aiiHAX akmiil, K MpaBUJIO, 3MEHINYE KiJBKICTh 3BHYAHHUX aKiii B 00iry 0e3 BigIOBiXHOTO
3MEHIIeHHA pecypciB. OnHaK, SKIIO0 3araJIbHAM PE3YJIbTaTOM € BHKYI akmiif 3a CIpaBeUIMBOIO BapTiCTIO,
3MEHIICHHS KUIBKOCTI 3BHYAHUX akMiif, mo mepeOyBaroTh B 00ITy, € pe3ylbTaTOM BiJIIOBIJHOIO 3MCHIICHHST
pecypciB. IlpukiagoM MOXKe CIYKUTH KOHCONIJAIls aKmid y TMOEAHAHHI 31 CHCIialbHUM JTUBIICHIOM.
CepenHbo3BaXKeHA KUTBKICTh 3BHYAHUX aKIii B 00Ir'y 3a Iepio, B IKOMY BiIOyBaeThcsl 00’ €THAHHS, KOPUTYETHCS
BiJIMIOBITHO JI0 3MEHIIICHHSI KITBKOCTI 3BMYAMHKX aKI[ii 3 TaTH BU3HAHHS CIICIiaTbHOTO AUBIACHY.

Po3baBneHun npmbyToOK Ha aKuito

Cy0’€eKT rocnosaproBaHHsl IOBHHEH 00YHC/IIOBATH CYMY P030aB/IeHOro NPpUOYTKY Ha aKIil0 32 NPHOYTKOM
a00 30MTKOM, AIKi BITHOCSITBCS 10 YTPUMYBa4iB 3BHYAHHMX aKIili MAaTePHHCBKOI0 MiANPHEMCTBA i, B pas3i ix
NOAAHHS, 32 NpUOYTKOM a00 30MTKOM BiA ifVILHOCTI, [0 TPUBAE, AKi BiTHOCATHCH 10 IMX YTPUMYBadiB
3BUYANHHUX aKIiii.

3 MeTOI0 00uYMCJIeHHsI PO30aBJIEHOr0 NMPUOYTKY Ha aKUilocy0’€KT rocloJaplOBaHHS NOBHHEH KOPUIYBaTH
npudyToK 200 30UTOK, SIKHIi BiTHOCUTLCS 10 YTPUMYBa4iB 3BHYAIHUX aKLili MATepUHCLKOr0 MiANPHEMCTBA,
Ta cepeAHbO3BaKeHY KUIbKICTh akuiii B 00iry 3 ypaxyBaHHsIM BILIMBY BCiX p0o30aBJISIIOUMX NOTEHLIHHMX
3BUYANHHUX aKIiii.

Merta o6umcieHHs1 po30aBiIeHOro NMPUOYTKY Ha aKIilo y3TOKYETHCS 3 METOK 00YHCIICHHS 0a3UCHOTO IPUOYTKY Ha
aKIIO 1 MOJISTaE B OLIHII YaCTKH KOXKHOT 3BHYAHOI aKiii B pe3yibTaTrax MisUIbHOCTI Cy0’€KTa TOCIONaPIOBAHHS 3
OJTHOYACHHMM BIUIMBOM Ha BCi pO30aBIIsitOYi MOTEHIIIHI 3BMYaiiHI aKlii B 00iry nmpoTsiromM mnepiony. B pe3ynbTari:

(a) npuOyToK abo 30MTOK, SKWA BIIHOCHUTBCA 1O YTPUMYBauiB 3BHYAHHHMX aKIii MaTEPHUHCHKOTO
MiAMPUEMCTBA, 30UIBIIYETHCS HA CYMY JAMBIJCHAIB MicCJsl OMOAATKYBaHHS Ta BiJCOTKIB, BU3HAHUX Y
nepiofi 1oa0 po30aBNISAIOYMX MOTCHIIHHUX 3BHYAHHMUX aKIild, Ta KOPUTYETHCS HAa CyMy Oyab-SKHUX
IHIIKX 3MiH y 10X0/li a00 BUTpaTax, siki Oysu O pe3y/bTaToM KOHBEpTallii po30aBIIsIOYNX MOTCHIIMHUX
3BHYAWHMX aKIIii; Ta

(©) CepeIHbO3BaKEHA KiJIBKICTh 3BHYAMHUX aKlliii B 00iry 30ilbIIYEThCS HA CEPEIHBO3BAXKEHY KiJIbKICTh
JOAATKOBUX 3BUYAHHMX akIliid, ski mnepeOyBamun © B 00iry, skOu BimOynach KOHBEpTallis BCiX
PpOo30aBJIsIFOUMX MOTCHIIIHUX 3BUYAHHUX aKIii.

MpunbyTokK

3 MeTO010 0GYHMCIIEHHsI P030aBJeHOr0 NMPUOYTKY HAa aKIi0 Cy6’€KT rocroaprBaHHs MOBHHEH KOPUTYBATH
NpHOYTOK 4 30MTOK,AKi BiTHOCATHCS 10 YTPUMYBaYiB 3BUYAWHUX aKLili MAaTEPHHCHKOIO MiAMPUEMCTBA,
o0uucJIeHi BiInoBiaqHo 10 naparpada 12, Ha BIUIMB MicJIsl ONOAATKYBAHHS

(a) Oyab-IKMX JHMBigeHAIB 4YM IHIIMX cTaTeld, NOB’S3aHUX 3 pPO30ABJSKYMMH MNOTEHUiHHUMU
3BUYAHUMH aKUisiMH, 0 OyJaM BHpaxyBaHi NpH BHU3HAYeHHI NMPUOYTKY a60 30MTKY,AKi
BiJHOCATHCA 10 YyTPUMYBAYiB 3BHYANHHMX aKLiii MaTepMHCHKOr0 MiANMPUEMCTBA, 00YMCIEHHX
BignoBinHo 10 naparpada 12;

©) OyAb-sIKMX BU3HAHUX Yy MIEeBHOMY Nepiofi BicoTkiB Ha po30aBJisilodi noTeHuiiiHi 3BU4aiiHi akuii;Ta

(B) Oyab-ikuX iHmmMX 3MiH y fgoxoai a6o BuTparTax, siKi Oyjau O pe3yJbTaToM KOHBepTauUil
Po30aBJISIIOUNX MOTEeHUIHHUX 3BUYANHUX aKIiii.

[Ticns Toro, sik NOTEHIIHI 3BUUaliHi aKIlil KOHBEPTYIOThCS y 3BMYAlHI aKIlii, CTaTTi, BU3HauUeHi B naparpadi 33 (a)-
(B), OisibIlIe HE BUHUKATHMYTh. 3aMICTh I[bOr'0 HOBI 3BUYAalHI aKIlii HaJIaBaTUMYTh MPABO OpaTh y4acTh y MPHUOYTKY
YH 30UTKY, SIKi BITHOCSATBCS JI0 YTPUMYBAUiB 3BHYAHUX aKI[ii MAaTEPUHCHKOTrO mianpuemMcrsa. OTxe, TpUOYTOK YK
30UTOK, SIKI BITHOCSATHCS /IO YTPUMYBaUiB 3BUUAHHHX aKIlii MATEPHUHCHKOTO MiANPHUEMCTBA, O0YHUCIICHUI BiIMOBIIHO
1o aparpada 12, KOpUryeTbes 3a CTaTTsIMH, BU3HaUeHUMH y niaparpadi 33 (a)-(B), Ta OyIb-sIKUMHU OB’ I3aHUMH 3
HEMH nogaTtkamd. Jlo CKiajy BHTpAT, IOB’S3aHHUX 3 MOTCHIIHIME 3BUYAHIME aKIisSMU, BXOISITh BUTPATH HA
MIPOBENICHHS OTepalliii Ta 3HWKKH, SKi 00JTIKOBYIOTBCS 32 METO/IOM epeKTUBHOrO BificoTka (nuB. MC®D3 9).

KonBepTailiss MOTEHIIHHUX 3BHYAHHMX aKIiii MOXKE CHPUYMHUTH TOAAJbBINI 3MIHM B JI0XOAaX ab0 BHTpaTax.
Hanpukinan, 3MeHIIEHHST BUTpAT HA BiJCOTKH, TIOB’S3aHi 3 TOTSHIIHHUMHU 3BHYaHUMH aKIiSIMH, T4 OCTaTOYHE
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301IbIIeH S PHOYTKY a00 3MEHIIEHHs 30MTKY MOXE CIIPHYMHUTH 301IBIICHHS y BUTPATaX, sSKi BITHOCATHCS 1O
HEJMCKPEIiHOI TIporpaMy ydJacTi MpPAIiBHUKIB y MPHOYTKY. 3 METOI OOYHCICHHS po30aBIeHOro MpHOYTKY Ha
aKIilo MPHOYTOK a00 30MTOK, SKi BITHOCATHCSA IO YTPUMYBAdiB 3BHYAITHUX aKIii MaTepPHHCHKOrO MiIPHEMCTBA,
KOPHT'YETHCSI Ha OY/Ib-sIKi TIOIANBIII 3MiHM B JOXOJ1 a00 BUTpaTax.

AKLiT

3 MeTo0l0 004YMCJIeHHS PO030aBJjieHOro HNpHOYTKY HAa aKUil0 KiIbKicTh 3BMYAliHUX akuiii moBuHHa OyTH
cepeHbO3BAKEHOI0 KiJIbKICTIO 3BUYAHHMX aKlili, 00uKc/IeHO0 BianoBinHo 1o naparpagis 19 ta 26, mioc
cepeHbO3BAaKeHA KibKicTh 3BHYaHHMUX aKuiii, siki Oy/1u 6 BUIIylIeHi nicJist KOHBepTauii Beix po30aBJisilouux
NOTeHUiHUX 3BUYAHHMX akuili y 3BMuaiini aknii. Ciix BBaxaTH, 10 po30aBJisiioui NOTeHUiliHi 3Buyalini
akuii OyiM KOHBepTOBaHi y 3BM4YaliHi akuii Ha nmouyaTok mepiony ado (AKINO Hi3Hille) HA AaTy BHIYCKY
NMOTEHUiIHUX 3BUYAHHUX aKIii.

Po36aBinstoul MOTEHIIHHI 3BUYaliHi akmii CIiJl pO3IrsJaTH OKPEMO B KOXKHOMY 3 IOJaHuX nepiofiB. KinbkicTb
Pp030aBIAIOUNX MOTEHLIHUX 3BUYaliHUX aKI[1}, BKIIOUEHHX 3a IIepio]] Bi/l IOYATKy POKY Ha IIEBHY JaTy, HE IOBUHHA
OyTH CepelHbO3BAXKEHOIO KUIBKICTIO PO30aBJIAIOYMX IMOTECHIIMHUX 3BUYAWHMX aKLil, SKi BKIIOYAIOTHCS [0
O0YMCIIEHHS B KOOKHOMY 3 IPOMIXKHUX MEPiOJIiB.

Iorenmiiini 3BHYaiHI akmii ciijg OOYMCIIOBATH Ha 3BaKEHIM OCHOBI 3a TOW Mepiol, MPOTATOM SIKOTO BOHU
nepeOyBaroTh B 00iry. IloTeHuiiini 3Bu4aiiHi akiii, ki IPOTSATrOM IEBHOI'O NEPioy aHYIIOI0ThCA 200 X TEpMiH il
SKHUX CIUIMBA€, BKIIIOYAIOTHCS JI0 OOYUCICHHSI p0o30aBiIeHOro NpuOyTKy Ha aKIilo TUIBKU 3a Ty YaCTHHY Hepiony,
IIPOTSArOM 5IKOi BOHM mnepedyBanu B oOiry. IloreHuiiiHi 3BMYaiHi akuii, sIKi KOHBEPTYIOThCS y 3BHYAiiHI akiiii
IIPOTSTOM IIEBHOI'O IEPiofy, BKIIIOUAIOTHCS A0 OOUYHMCIEHHS po30aBieHOro MpUOYTKY Ha akiilo 3a BiAPi3oK Bif
[oYaTKy IbOTO IMEepioAy 0 JaTH KOHBEPTallil; IMICs JaTH KOHBepTauii 3BHYaiiHI akuii, sKi € ii pe3ynbTaTtom,
BKITIOYAIOTKCS SIK 0 0A3MCHOTO, TaK 1710 p030aBIIEHOro MPUOYTKY Ha aKIIito.

Kinpkicth 3BHYalHMX akKUid, ki MOXYTh OyTH BHUIYILIEHI Micis KOHBepTalii po30aBisfiounX NOTEHLIMHUX
3BHUYANHMX aKIiif, BU3HAYAETHCSI YMOBAMH IMOTCHIIIMHUX 3BUYalHMX akuid. SIKuio icHye Oiible OnHi€T OCHOBU
KOHBepTalii, Toli oOuMcieHHs Oa3yeTbCsd Ha NPHIYIIEHHI NPO 3acTOCYBaHHA HaMOUIbII BUTIAHOI CTABKU
KOHBepTallii a00 LiHK BUKOHAHHS 3 OISy yTPUMYyBaya MOTEHIIIMHUX 3BUYaHUX aKIIiH.

Jo4ipHe, crijibHE a00 acoliifoBaHe MiANPHEMCTBO MOXKE BUITYCKATH Ha KOPUCTh CTOPIH, IHIIUX, HI’)K MATEPHHCHKE
MiANPUEMCTBO 200 IHBECTOpPH, IO 3JIHCHIOIOTH CIIBHUI KOHTPOJIb HaJ 00’€KTOM iHBECTyBaHHS ab0 MarOTh
CYTTEBUH BIUIMB Ha HHOTO, MOTEHIIIHI 3BUYaliHI aKIlii, IKi KOHBEPTYIOThCS Y 3BHUAlHI aKlii J04ipHBOT0, CIUILHOTO
YM acoliiOBaHOro miAnpuemMcrBa abo y 3BHUYAWHI aKiii MaTEpPUHCHKOTO MiANPUEMCTBA YHM I1HBECTOPIB, LIO
3/IIHCHIOIOTH CITUIBHUI KOHTPOJIb HaJ 00’€KTOM IiHBECTyBaHHS a00 MarOTh CYTTEBUI BIUIMB Ha HBOro (TOOTO
Cy0’€KTa TOCIOIapPIOBAHHS, L0 3BITYE, & cCaMe MAaTEPUHCHKOT'O i IIPUEMCTBA 200 iIHBECTOPIB). SIKIIO 11i MOTEHIIHHI
3BUYAiHI aKIlii 10YipHHOT0, aCOI[IIHOBAHOT0 UM CITIJILHOTO MiIIPHUEMCTBA MAOTh PO30aBIIsFOUNI BIUIMB HA Oa3UCHUI
puOYTOK Ha aKIilo Cy0’€KTa TOCIOAAPIOBAHHS, 110 3BITYE, TO BOHU BKJIFOYAIOTHCS B OOYMCIICHHS PO30aBJICHOIO
puOyTKY Ha aKiii.

Po3baBnsoyi noTeHUiNnHi 3BMYanHi akuii

Morenuiiini 3BuyaiiHi akuii cJig BBazKaTH pPo30aBJISIIOYMMU TOJI i JiMIIe TOXi, KOJIM IXHS KOHBepPTAWiA y
3BUYAiiHi akuii 3MeHIINTH NPUOYTOK HA aAKIiI0 260 301IBLINTH 30MTOK HA aKLiI0 Bi/l AiAILHOCTI, IO TPUBAE.

Cy0’€eKT rocnofaproBaHHs 3aCTOCOBYE MPUOYTOK a00 30MTOK BiJ| AiSTIBHOCTI, IO TPUBAE, SKUH BiTHOCHTHCS 0
MaTEPHUHCHKOTO MiANPUEMCTBA, K "KOHTPOJIBHE YUCIIO", SIKE BUKOPUCTOBYETHCS JJ1sl BU3HAUCHHS, YU € TIOTCHIIIHHI
3BUUAliHi aKIii po30aBIsOYMMH, Y1 aHTUPO30aBiIsIFounMHE. [IprOyTok a60 30MTOK BiJT AisUTBHOCTI, IO TPUBAE, IKUH
BIIHOCHTBLCS 10 MATEPHUHCHKOTO MiJINMPUEMCTBA, KOPUT'YETHCS BIMMOBIAHO 10 maparpada 12 i He BKJIIOYAE CTATTI,
OB’ s13aHi 3 PUIMHEHH M JTisUTBHOCTI.

[Morenuiiini 3BMUaiiHi aKIii € aHTUPO30ABIIAIOYNMH, SKIIO TXHsSI KOHBEPTALlisl Y 3BUYAiHI aKilii 301IbIIUTh MPUOYTOK
HA aKI(iro a00 3MEHIINTh 30MTOK Ha aKIIi0 BiJl JisSUILHOCTI, 110 TPUBA€E. BIUIMB KOHBepTallii, BUKOHAHHS a00 1HIIIOTrO
BHITYCKY TIOTSHIIIHHUX 3BHYAHMX aKIIil, Ki MOTJIM O MaTH aHTPUPO30aBIISIOUHIA BIUIMB HA IPUOYTOK HA aKIIiI0 MPH
00uHnCIIeHHI Po30aBIeHOro NMPUOYTKY Ha aKIIiio, 710 yBard He OepeThesl.

[Tpu BupillIeHHI TOTO, YU € TOTEHIIIHHI 3BUYaiiHI aKilii po30aBIsIFOUNMH, YH aHTUPO30ABIISIOUMMH, KOXKEH BUITYCK
abo0 cepis MOTEHIIMHUX 3BUYAMHUX aKIiil pO3MIISAIAIOTECA OKPEMO, a He B CYKyMHOCTI. [TOCTiIOBHICTh pO3IIIsay
MOTCHIIMHUX 3BUYAHHMX aKIliii MOXKE BIUIMBATH HA T€, YM € BOHH po30aBisiFounMu, 4 Hi. OTke, 100 301IbIIHTH
JI0 MAKCUMyMY PO30aBJIeHHS 0a3UCHOTO MPUOYTKY Ha aKI[if0, KOXKEH BHUITYCK a00 cepist MOTCHIIMHMX 3BUYalHUX
aKIii PO3IIISLHAETBCS Y TOCTIIOBHOCTI BiJ HAHOUTHII pO30aBISIIOYMX 1O HAaWMEHII po30aBIsSIOYMX, TOOTO
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po30aBmsroUl MOTEHIHHI 3BUYAlHI akimii 3 HAHHWKYMM “HPHOYTKOM Ha JONATKOBY AaKIil0” BKIIOYAIOTHCS B
o0uncieHHs1 po36aBieHOro IPHOYTKY Ha aKIilo paHille BiJ akmii 3 BUMuM mpuOyTkoM. ONIiOHH Ta BapaHTH, K
IIPaBHIIO, BKIFOYAIOTHCS TIEPIIIMH, OCKITEKH BOHH HE BIUTHBAIOTH HA YHCEITEHHK 3a3HAUCHOTO OOYHCIICHHS.

OnuioHu, eapaHmu ma ixHi ekeieaneHmu

3 MeTo010 004YMCJICHHS P030aB/IeHOro NpuOYTKY Ha aKLil0 Cy0’€KT rocnojaplOBaHH] NOBUHEH NPHIYCTUTH
BHKOHAHHSI P030aBJIAI0YUX ONUiOHIB Ta BapaHTIB HbOro cyd’ekra rocrnogaprwosaHHs. Ilpunymeny cymy
HA/IXO/I’KeHb BiJl IMX iHCTPYMEHTIB CJIil po3risiiaTH K Taky, 0 0yja OTPUMaHAa BiJ BHIYCKY 3BHYAHUX
aKkuiii 3a cepelHbOI0 PHHKOBOI BAPTICTIO 3BMYANHHMX akuiil y nubomy nepioai. PisHumio Mixk KinbkicTio
BUIIYIIEHUX 3BHYANHUX aKLiii Ta KiJIbKIiCTI0O 3BMYaWHMX akuiii, AKki OyJu 0 BunymeHi 3a cepeaHbOIO
PUHKOBOIO BAPTiCTIO NPOTSITOM Nepioay, ¢/ po3IJIsiAaTH K BUILYCK 3BMYANHUX aKkuiii 0e3 BillKoayBaHHs.

OrmriioHN Ta BapaHTH € PO30ABIISIOYMMH, SIKIIO BOHH BEIYTh JO BHITYCKY 3BHYAHHUX aKI[H 3a BapTICTIO, HIKYIOIO
BiJ] CEpeAHbOI PUHKOBOI BapTOCTI 3BUUAiHUX akiiil y npomy nepiofi. Cyma po30aBiieHHS — Lie CEpeliHs PUHKOBA
BapTICTb MPOTATOM LIbOTO NEPIOY MiHYC LiiHa BUITyCKY. OTXKe, U1 004UHCIIEHHS p030aBIeHOro NpuOyTKy Ha aKIio
MOTEHIIHHI 3BUYaliHi akIil c/lij] po3IJIsIaTy sIK TakKi, 0 CKIAIa0ThCA:

(@) K 3 KOHTPaKTy Ha BUIIYCK IEBHOI KUILKOCTI 3BUUYAIHUX aKIIiif 3a IXHBOIO CEpEeAHBOI0 PUHKOBOIO BapTIiCTIO
IIPOTSroM nepiofy. PoOurhbcs npumyiieHHs, 110 3BU4aiiHi akiii, ki MOBUHHI OyTH BUIYIIEHUMH TaKUM
YYHOM, OLIHIOIOTBCS 3@ CIPABEUIMBOIO IIHOK, 1 10 BOHM HE € Hi po30aBisAIOUUMH, Hi
aHTHPO36ABJIAIOYMMH. IX He GepyTh 10 yBaru Mpu 0OGUMCIIeHHi po36aBIeHOro NPUOYTKY Ha aKIIiio;

(©) TaK i1 3 KOHTPAKTy Ha BUITYCK 3BUYAHHUX aKIIil, 10 3aTUIImiIncs, 6e3 komrnencanii. Taki 3Bu4aiiHi akuii He
TeHEPYIOTh HAJIXOKEHb 1 HE BIUIMBAIOTh HAa IPUOYTOK UM 30MTOK, SIKi BIIHOCATHCS [0 3BUYAHUX aKIlil B
06iry. Otxe, Taki akuii € po30aBIsIOUYMMHU Ta JONAIOTHCS IO KUJIBKOCTI 3BUYalHMX aKLiil B 00iry mpu
obuucieHi po3baBieHoro NnpuOyTKY Ha aKIliio.

OmniioHy Ta BapaHTH € po30aBIAIOUMMHY, JIMIIE SKIIO CEpelHs PUHKOBA I[iHA 3BUYANHHUX aKI[ii IPOTAroM Iepiony
[IEpEBHUINYE LiHY BUKOHAHHS OIILIOHY YU BapaHTy (TOOTO BOHM MaioTh "rpomioBe HamoBHEeHH:'"). [IpuOyrok Ha
aKIiio, BimoOpakeHMIl y 3BITHOCTI 3a TONEpeNHi Mepiou, HE IMiJUIArae peTpoCHeKTHBHOMY KOPUTYBAaHHIO IS
BiJJOOpa)KeHHS 3MiH y BAPTOCTI 3BHYAHUX aKIiii.

J1J1s1 OMIIiOHIB Ha aKIii Ta IHIIMX YroJ, BUIUIATH 32 SKUMH 311 ICHIOIOTHCS Ha OCHOBI aKIIiH 1 10 IKUX 3aCTOCOBYETHCS
MC®3 2 “ITnamixc Ha ocrosi akyiti”, BapTICTh BUIYCKY, TIPO SKY WaeThcs y nmaparpadi 46, Ta 1iHa BUKOHAHHS
OII[IOHY, PO SIKY WaeThcs y maparpadi 47, BKIIOYATUMYTh CIIPABEUIMBY BaPTICTh (OLiHEHY BianoBigHo 10 MC®D3
2) Oynp-SIKMX TOBapiB Y MOCIYT, sIKi B MaiOyTHHOMY MarOTh OyTH HaJaHi Cy0’€KTOBI rOCIOAAPIOBAHHS 3TiHO 3
YMOBaMH OINI[IOHY Ha aKIIii YM 1HIIOI Yoy, BUILIATA 32 KO 3IIHCHIOETHCS HA OCHOBI aKIIil.

OniioHM Ha aKIii A7 NPaliBHUKIB 3 BA3HAYEHHUMH YMOBaMH, a00 3 YMOBaMH, SIKi MOXKYTh OYTH BU3HAUEHI, a TAKOXK
HErapaHTOBaHI 3BMYaiiHi akIii Mpu 0O0YKMCICHH]I pPO30aBiIeHOro MPUOYTKY HA aKIli0 BiIOOPAKAIOTHCS SK ONIIIOHH,
HAaBITh SKII[O BOHHU 3aJIeXkaTh BiJl HAOYTTs NpaB Ha akilii. Bonu BimoOpaxaroThes K akiii B 00iry Ha AaTy HaJaHHsL.
OniiioHy Ha aKii AJ1sl MPaliBHUKIB, HAJJAHHS SIKMX 3QJIC)KUTh BiJl pe3yJabTATIB AisUIbHOCTI, PO3TIISIAIOTHCS K aKIIii,
BHUITYCK SIKMX 3aJICKUTh B/l MEBHUX MOJii, OCKIIBKH IX BUITYCK 3yMOBJIIOETHCS BUKOHAHHSM MEBHUX BH3HAYCHHX
YMOB, a HE TUIbKA BU3HAYCHHUM BIIPI3KOM Yacy.

IHCmpymeHmu, iKi MOXXHa KOHeepmysamu

Po30aBnstounii BIUIMB IHCTPYMEHTIB, SIKIMOXKHA KOHBEPTYBATH, CIIiJ] BioOpakatu y po30aBiicHOMY MPUOYTKY Ha
aKIito BiAMOBiIHO 10 naparpadis 33 Ta 36.

[TpuBineiioBani akiiii, sSKi MOXHa KOHBEPTYBATH, € AHTHPO30ABJISIOUMMH, SIKIIO CyMa AMBIJICHIIB 3a TaKHUMH
aKIIisIMH, OrOJIOIICHA Y aKyMYJIbOBaHa 3a TIOTOYHHIA TIepioJ] Ha 3BUYAlHI aKIlii, IKi MO)KHA OTPUMATHU B Pe3yJIbTaTI
KOHBEpTAallii, INepeBuIlye Oa3ucHUN NpUOYTOK Ha akmito. [lomiOHMM 4YHHOM, 3a00pPTOBaHICTh, SIKY MOXKHA
KOHBEPTYBAaTH, € aHTHPO30aBIIAIOYOL0, SIKIIO ii YacTKa (32 BUpAXyBaHHSIM IMOJATKIB Ta IHIIMX 3MiH y J0XO0Ii a0o
BHTpATax), 110 NPUIAJIA€ HAa OJIHY 3BUYAMHY aKIIi0, SIKY MOXKHA OTPHMATH B PE3yJIbTaTi KOHBEPTALlii, IEPEBUIILYE
0a3uCHUI TPUOYTOK HA AKIIIIO.

Bukyn abo BuUMYyIlleHa KOHBEpTallis MPUBIICHOBAHUX aKIlii, sKi MOXYTh OyTH KOHBEPTOBaHi, MOXE BILIUBATH
TIJIBKH Ha YaCTKY MPUBLICHOBAHUX aKIIiH, IKi MOXKYTh OyTH KOHBEPTOBaHi, 1110 paHiiie nepedysaiu B 00iry. B takux
BHITIQJIKaX Oy/b-sKE MEPEBUILICHHS BIAIKOAYBAHHS, PO SKE WaeThes y maparpadi 17, BITHOCUTBCS 10 TUX aKIlii,
SIKI TUISATAIOTh BUKYITY UM KOHBEPTAIlil sl BU3HAYCHHS XapakTepy NMpUBIICHOBAHUX aKIlii, 10 3aJHIIAal0ThCS B
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00iry, a caMe — 9H € BOHHU po30aBIsTiounMH. BukyruieHi abo KOHBEPTOBAHI akmil poO3MIIAIAIOTECS OKPEMO BiJ THX
aKmil, sKi He OYJIM BUKYIUICHI Y1 KOHBEPTOBAHI.

AKUiT, sUnycK sKUX 3asiexxums 8i0 negHuUx rnodit

SIx 1 npu oO4YHCIIeHHI 0a3MCHOr0 NPHOYTKY Ha aKIIi0, 3BUYaiHi aKIlii, BUITYCK SIKMX 3aJ€KUTh BiJ HACTAHHS ITEBHHUX
TO1ili, BBaXKAIOThCS TAKMMH, 1110 IEPeOYBAIOTh B 00Ir'y Ta BKIIFOUAIOTHCS B OOYHCIICHHS PO30aBICHOro MpUOyTKY Ha
aKIio, KO OYJI0 BUKOHAHO ITEBHI YMOBH (BLIOY/IHCS IIEBHI HerlepenOadeHi noail). AKIii, BUITYCK SIKHX 3aJICKHUTh
BiJ NMEBHUX ITOJiH, CIIiJl BPaXOBYBAaTH CTAHOM HA IOYAaTOK Hepioxy (abo CTaHOM Ha JaTy Yroad Ipo akiii, o
BUITYCKAIOThCS 3aJICKHO BiJI HACTAHHS ITEBHUX MOJIH , SKIIO BOHA € II3HIMIOW). SIKII0 YMOBH HE OyII0 BHKOHAHO,
KUTBKICTh aKIliif, BUMYCK SIKMX 3aJIOKUTh BiJ MEBHUX TMOJiH, sIKa BKIIOYAETHCS JIO OOYMCICHHS PO30aBICHOTO
npUOYTKY Ha aKiii, 6a3yeThCs Ha KUTBKOCTI aKiii, sKi Oyiau O BUIyIIeHi, IKOHM KiHeIb 3BITHOTO Iepioxy 30iraBcs 3
KiHIeM nepiony HenepenbaueHoi nofii. IlepepaxyHok He NO3BONSEThCA, SIKIO YMOBU HE OYyJI0 BUKOHAHO, KOJIH
3aKiHYUBCA Iepiof] HemepeadaueHoi noxmii.

SIKI10 YMOBOIO /17151 BUITYCKY aKIiid € OTpUMaHHs a00 3a0e3eueHHs BU3HAYEHOI CyMHU NPUOYTKY 3a Mepiof, 1 AKII0
151 cyMa Oyra JocsArHyTa B KiHII 3BITHOro mepioay, ajie ii HaJleXUTh YTPUMYBATU IPOTSIOM JIOAATKOBOIO IEPIoy,
SIKUI BUXOJIUTH 32 4YaCOBI paMKH 3BITHOTO IIEPioJTy, TO/I JOAATKOBI 3BUYaliHI aKIlii Bi1oOpaXkaroThCs SIK aKiii B 00iry,
SKIIO NpU OOYMCIIeHHI po30aBiieHOro NpuOYTKY Ha akilil0 iX BIUIMB € pPO30aBisiouMM. Y IbOMY BHIAJKy
o0uuncieHHs po30aBiIeHOro NpUOYTKY Ha akIlifo 0a3yeThCsl Ha KUTBKOCTI 3BHUAMHUX akIii, ski Oynu O BHUIYyIIEHI,
AKOM cyma IpuOyTKY B KiHIL 3BITHOI'O Iepiofy JOpiBHIOBaJIA O CyMi pUOYTKY B KiHI Nepiofy, BU3HAUEHOrO IS
Herepen6adeHux nofi. Ockiabku B MaOyTHHOMY Iepiofi NMPUOYTOK MOXKE 3MIHUTHUCS, OOUYHMCIIEHHS 0a3HCHOrO
IpuOyTKy HE BKIIIOYAE TaKi 3BUYAiHI aKiii, BUIIYCK SKHMX 3aJEKHUTh BiJl MEBHUX MOJiH, 10 3aKiHYEHHs Hepiony,
BU3HAYEHOT'0 JUIs Herepea0aueHnX MoJii, OCKUIbKY Oy BUKOHAHI He BC1 HEOOXiHI YMOBH.

KinbkicTh 3BHYaiHUX aKiii, Mo X OM BUIYCTWJIM 3aJIEKHO BiJl HACTaHHS MEBHUX MOAIH, MOXE 3aJIe)KaTH BiJl
MaiOyTHBOI PUHKOBOI BapTOCTI 3BUUAMHUX akuill. Y 1bOMY BHUIIAJKY, SKIIO BIUIUB € PO30aBIISIOUUM, OOUHCIICHHS
po3baBieHoro npuOyTKy Ha akiito 0a3yeThbCs Ha KiJBKOCTI 3BHYAMHUX aKIliid, M0 X OW BHUITYCTHIIH, IKOH pO3Mip
PHHKOBOI BapTOCTi B KiHIIi 3BITHOT'O MEPioay JOPiBHIOBAB OM PUHKOBIH BapTOCTI B KiHIIi MEPioy, BU3HAYCHOTO IS
HenependadeHux nojii. SIKmo x 1 yMoBa 0a3yeThCsl Ha cepeHii pUHKOBIN BapTOCTi 3a Mepiof, SKUi BUXOAUTH
32 MEXI1 4aCOBHUX PaMOK 3BITHOTO MEPioy, TO CIiJl BUKOPHCTOBYBATH CEPEIHIO BapTICTh 3a TOW MEPiof, 10 BKE
MUHYB. OCKiJIbKM B Maiil0yTHOMY PUHKOBA BapTICTh MOXKE 3MIHUTHUCS, OOUUCIIEHHs 0a3lUCHOTrO NMPUOYTKY Ha aKIIil0
HE BKJIFOYAE TaKi 3BUYAWHI akIii, BUITyCK SKMX 3aJICKHUTh BiJl HACTAHHS MEBHUX MOIii, 10 3aKiHYCHHS NeEpiony,
BU3HAYEHOT'0 JUIs Herepe0aueHuX o1, OCKUIBKH OYyJIM BUKOHAHI HE BCl HEOOXIHI YMOBH.

KinbkicTh 3BUYaiiHUX aKIliii, BUITYCK SIKUX 3aJIKHUTh BiJl HACTAHHS NICBHUX TO/IiH, MOXKE 3aJIe)KATH BiJl MaOYTHHOT'O
npuOyTKY Ta MalOYTHBOI BapTOCTI LUX 3BUYAWHUX aKid. Y TakWX BHUIAAKaX KUIbKICTh 3BHYAHHMX aKIid, 110
BKJIFOYAETKCS 10 00UMCIICHHS po30aBieHoro npulyTKy Ha aKiiito, 6a3yeTbcs Ha 000X yMOBax (TOOTO, BU3HAYAETHCS
OTpPUMaHKMM Ha MEBHY ATy NPUOYTKOM i IOTOYHOK PUHKOBOKO BAPTICTIO B KiHIII 3BITHOTO 1epioy). 3BMUaiiHi aKiiii,
BHITYCK SIKUX 3aJICKUTh BiJl HACTAHHS MEBHUX TOIM, HE BKIIFOYAIOTHCS /10 00UMCIIEHHS p0o30aBIeHOro MpUOyTKY Ha
aKIIi10, SIKIIIO HE BUKOHAHI OOM/IBI YMOBH.

B iHmuMX BUNaikax KijabKiCTh 3BUMAaHKX aKIlii, BUITYCK SIKMX 3QJICKHUTh Bi/l HACTAHHS TICBHUX MOJIiH, BU3HAYAEThCS
IHIIMMH YMOBaMH, Hi’ IPUOYTKH a00 PUHKOBA BaPTICTh (HANPHUKIIA, BIAKPUTTAM 3a3HAUEHOT KIJTbKOCTI PO3APIOHNX
MarasuHiB). Y TaKMX BHNAAKaX, SIKIIO BUXOIUTH 3 MPHITYIIEHHS, [0 MOTOYHMN CTATYC I[i€i YMOBH 3aJIHIIAETHCS
HE3MIHHUM 10 KiHIIS TIEpiojy, BU3HAYCHOTO /ISl Herepea0aYeHuX Mo/Iid, 3BHUYaiiHi aKilii, BUIYCK SKUX 3aJICKHTh
BiJl HACTaHHS TEBHMX IOJIH, BKIFOYAIOTHCSI 0 OOYMCICHHS PO30aBICHOr0 MpUOYTKY Ha akIlii BiAMOBIIHO 10
CTaTyCy YMOBH CTAHOM Ha KiHEllb 3BITHOT'O MEpioay.

[Moreniiini 3BM4aliHi aKiii, BUMYCK SIKMX 3aJIC)KUTh B/l HACTAHHS NEBHUX MOJIH (KpiM THX, 10 BU3HAUCHI B YOI
PO BUITYCK aKI[iii 3aJIe)KHO BiJl MEBHUX TOAIM, 30KpeMa, IHCTPYMEHTH, SIKi MO)KHA KOHBEPTYBATH, BHUITYCK SIKUX
3aJICKUTh Bijl Henepea0ayeHnX Molii), BKIIFOYAKTHCS 0 O0YUCIICHHS p030aBiIeHOro MPUOYTKY Ha aKIlil0 y TaKUl
crocio:

@) Cy0’€KT TOCTIO/IaPIOBaHHS BU3HAYAE JIOPEUHICTh MPHITYIICHHS PO MOXKJIMBICTh BHITYCKY ITOTCHIIIHUX
3BHUYANHMX aKIlid HA OCHOBI BU3HAYCHMX JIJISI IX BUIIYCKY YMOB BiJIOBIJHO /IO TIOJIOKEHB, HABEACHUX Y
naparpagax 52-56, CTOCOBHO 3BHYAMHUX aKI[ii, BUITYCK SIKUX 3aJICKHUTh BiJl HACTAHHS TIEBHUX TOJIIi; Ta

(0) SIKIIO 17l TIOTEHIIMHI 3BUYaliHI aKiii cItif] BiqoOpakaTH y po30aBIeHOMY MPUOYTKY Ha aKIIif0, TO CY0’€KT
TOCHOAAapIOBAaHHs BU3HAYAE TX BIUIMB HA OOUMCIICHHS P030aBIeHOro NpUOYTKY Ha aKIlito, JOTPUMYIOUUCH
TIOJIOXKEHB II0/I0 OMINOHIB 1 BApaHTIB, HABEICHUX Y Maparpadax 45-48, MOI0KEHb 010 IHCTPYMEHTIB,
SIKI MOYKHAa KOHBEPTYBAaTH, HaBeleHHX y maparpadax 49-51, moiokeHp MO0 KOHTPAKTIB, OIUiaTa 3a
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SKAMH MOX€ 3/IHCHIOBATHCS 3BHYAIHIMH aKIisMH a00 TPOIIOBHMH KONITAMH, BIATIOBITHO [0
naparpagis 58-61, Ta iHIMHX BiJIIOBIXHUX IOJIOKECHb.

OnHak Ui OOYHCICHHS pO30aBIICHOr0 NPHOYTKY HA aKINIO IPUITYIICHHS 1010 BUKOHAHHS a00 KOHBepTalil He
JIOITyCKA€ThCS, SKIIO TUTBKH HE OYI0 3poONeHO MPHITYIICHHS IOAO BHKOHAHHA a00 KOHBEpTAlil MOmiOHHX
MOTCHIIMHUX 3BUYAHHKX aKI[iid B 00Ty, BUIYCK SIKMX 3aJICKHUTh BiJ] HACTAHHS MEBHUX MO,

KoHmpakmu, po3paxyHKu 3a SKUMU MOXXymb 30iticCHroeamucs 3eu4valiHuMu akuiamu abo
epowosuMu Kowmamu

SAxmo cyd’eKT rocrofapoBaHHs BUIYCTHB KOHTPAKT, OIJIaTa 32 AKUM Moxe OyTH 3AilicHeHa 3BHYaliHUMH
akuisMu a0o rpolOBMMH KOIITAMH 32 BHOOPOM LbOro cy0’eKkTa rocrnogaplOBaHHs, OCTAHHIi NOBUHEH
BUXOJUTH 3 NPHUIIYIICHHS, 10 OIIATA 332 UM KOHTPAKTOM 3]iliCHIOBATHMETbCSl 3BUYAHUMH AKUisAAMH, a
NoTeHuiiiHi 3Buyaiini akuii, AKi 3’ABJAATbCA B pe3y/IbTaTi TAKOr0 Po3pPaxyHKy, OyAyTh BKJIOYeHi (B pasi
P030aBJIsIIOYOro BILIMBY) /10 P030aBJIeHOr0 NpuOyTKY Ha aKuUilo.

SIKIO Takuil KOHTpPAaKT BiloOpa’kaeTbCs B OOMIKY SIK aKTUB 4YM 3000B’sI3aHHS aOOMICTUTH €JIE€MEHT BIIACHOTO
KalliTaly Ta eJIEMEHT 3000B’13aHHs, TO Cy0 €KT FOCIIOJAPIOBAHHS IOBUHEH KOPUTYBAaTH YUCEIbHUK BiAMOBIIHO 10
OyIb-iKUX 3MiH y IpUOYTKY uM 30UTKY, 5IKi O BUHUKIM IPOTIIOM Iepiofy, sIKOM L€l KOHTpakT OyB IOBHICTIO
KIacu(ikoBaHUM SK IHCTPYMEHT BIacHOro Kamitany. lle KopuryBaHHS € NOJIOHMM J0 KOPUIYBaHb, LIO iX
BHMararoTh MoJIOKeHHs maparpada 33.

JI1s1 KOHTPAKTiB, OIUIaTA 32 AKMMU MOKe OyTH 3iiicCHeHA 3BUYAIHIME aKIisIMH 200 rPOIIOBHMH KOIIITAMH
3a BHOOPOM yTpHUMYBaya OMNIIiOHY, PH 004YHCJIEeHHI P030aBJIeHOr0 MPUOYTKY HA aKLil0 CJIi/1 3aCTOCOBYBAaTH
0lJIbII PO30aBJISIIOYNIA BIJIMB 3 HUX ABOX BUAIB OIUIATH — TPOIIOBUMU KOIITAMH 200 aKIisiMH.

[puxiiagoM KOHTPaKTy, OIUIaTa 3a SIKUM Moxke OyTu 3/ificHeHa 3BUYaifHUMHM aKkLisMu a00 IPOIIOBUMHU KOLITaMH, €
0OproBuil iIHCTPYMEHT, SIKUI HA MOMEHT ITOralleHHs 3a0e3nedye cy0’ eKTOBI IOCIOapIOBaHHS HEOOMEXEHE PaBo
IIOTaCUTH OCHOBHY CyMy OOpry TpOLIOBUMH KOIITaMH a0o0 » HOro BJACHMMH 3BHYANHUMHM akKUisMU. [HIIUM
IPHUKIJIAZIOM MOXKe OyTH NMPOAaXx ONIIOHY “IyT”, AKuil Hagae Horo yrpuMyBauy npaBo BUOOPY GopMH pO3paxyHKyY
MK 3BHYQHUMHU aKIiSIMH 1 TPOILIOBUMH KOLITAMH.

lNpudbaHi onyioHu

13

Taki KoHTpakTH, SK TpuAOaHi OMUIOHM “‘myr” 1 mpuabaHi onuioHn “kon” (TOOTO yTpHMyBaHi Cy0’€KTOM
TOCIHOAAPIOBAHHS OIIOHM Ha CBOI BIIACHI 3BHYAiHI axiiii), HE BKJIIOYAIOThCA A0 OOYHCICHHS pPO30aBICHOrO
npuOYTKY Ha aKIlii, OCKIIbKH 1X BKIIFOUECHHS PU3BEJIE 10 aHTHP030aBiIsiFouoro BIUiuBy. ONIioH “nyT” mijsiraTume
BUKOHAHHIO, TUIBKM SIKIIO I[iHA BUKOHAHHsA OyJie BHUIIOK BijJi pUHKOBOI BapTOCTi, a OMIIOH “KOM~ MOXe OyTh
3/1IHCHEHUM, SIKIIO LliHa HOr0 BUKOHAHHS HU)KYa BiJl pPUHKOBOI BapTOCTI.

lpodaHi onyioHu “niym”

KoHnTpakTH, IKi BUMAraTs BiJl cCy0’€KTa rocrnogapoBaHHA 31iliCHIOBATH 3BOPOTHUH BUKYI BJIACHUX aKIii
(Taki, sk npoaani onuionn “nyr” ta ¢popBapaHi KOHTPAKTH HA NPHIOAHHS), BiI0OPAKAIOTHCH B 00YUCIEHHL
P036aBJIeHOr 0 IPUOYTKY HA AKIiI0, SIKIIO iX BIUIMB € PO36aB/IsAI0YHM. SIKIIO i KOHTPAKTH MPOTATOM Nepioxy
MaKlTh IPOLIOBe HATIOBHEHHS (TOOTO NiHA BUKOHAHHS 200 OILUIATH BHINA B/l cepeIHbOI PHHKOBOI BapTOCTi
3a ueid nepiox), To noreHuiiiHUi po30aBJIAYMii BIVIMB HA NPUOYTOK HA aAKIHIO CJIi] 00YMCJIIOBATH:

(@) 3a NPUIYLIEHHs, 0 HA MOYAaTKY nepiony Oyae BUIylIeHA TaKa KUIbKICTH 3BHYAHUX akuiii (3a
HiHOI0, SIKA € cepelHbOI0 PHMHKOBOIO LIHOIO MPOTSITOM LBOI0 Mepioay), sika € J0CTATHBLOIO IS
3a0e3neYeHHs] HAIX0MKeHb, HeOOXiIHMX /151 BUKOHAHHSI YMOB LIbOT0 KOHTPAKTY;

©) 3a NPUIYILIEHHS, 0 HAAXOMKeHHsI, OTPUMAaHi Bil BHUNYCKY akKuiii, CHpIMOBYBATUMYThCSI Ha
BHKOHAHHS YMOB bOI'0 KOHTPAKTY (TO0TO HAa 3BOPOTHUII BUKYI 3BHYANHUX aKuiii); Ta

(B) JI0JATKOBA KiJbKicCTh 3BHYAHUX aKkWiii (pPi3HMUSA MiX KiJIbKiCTIO 3BUYAHUX aKliii, BUYIIIEHUX
3a NPUNYHIEHHSAM, i KilbKicTIO 3BHYAlHUX aKWiil, OTPUMaHUX Yy pe3yJabTaTi BUKOHAHHS yYMOB
1bOr0 KOHTPAKTY) BKJIIOYATHMETHCS 10 004MCJIeHHs] P030aBJIeHOro NpuOyTKY Ha aKuilo.

PeTpocnekTuBHe KOpUryBaHHs

64

Skimo KinbKicTh 3BUYAHHUX YH NOTEeHIIITHUX aKuiii B 00iry 30i1b11yeThCs BHACTIIOK KanmiTai3anii,00HycHoT
eMicii yu ApodieHHs aKuiil 200 K 3MEHIIYETHCSI B Pe3yJabTaTi 3BOPOTHOrO AP0o0jIeHHA aKIiii, TO 00UMnCIeHHSs
0a3ucHOro i po36aByieHOro NPUOYTKYHA aKILiIO [JIs BCiX BioOpaxeHUX nepioAiB miajisirac peTpocneKTHBHOMY
KOpuryBanHio. SIkmo ui 3MiHu Big0yBaloThes micJisi 3BiTHOro mepioay, ajie 10 3aTBepA:KeHHs1 (PiHAHCOBOI
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3BITHOCTi 10 BHIYCKY, 004HC/IeHHS] NPUOYTKY Ha aKLilo s IMX i 11s OyAbsKHX IogaHuX (iHAHCOBOL
3BiTHOCTI 32 nonepeaHi nepionu Mae 6ayBaTucs Ha HOBiil kinbkocTi akuiil. Ciig po3kpuBaTu TOM (pakT, HIO
e o0uuciaeHHss NpuUOYTKY HAa akuilo BinoOpaxkae 3MiHy B KiabkocTi akuiii. Kpim Toro, 0asuchmii i
po30aBieHuii npuOYTOKHA aKILilo /ISl BCiX Bijo0pakeHHX NepiofiB NilaArac KOPUryBaHHIO ISl BpaXyBaHHsA
BILIMBY IOMMJIOK Ta KOPUIYBaHb, SIKi € pe3yJbTaTOM 3MiH B 00/IiKOBHX IOJIITHKAX, Bi100pazkeHHX B 00J1iKy
PeTPOCIIEKTHBHO.

Cy0’€KT TOCTMONApIOBaHHS HE MepepaxoBye po30aBieHHH MPUOYTOK Ha aKiilo 3a Oyab-sfKUil MomepeaHi
BiZOOpaXKeHHH y 3BIiTi Mepioj Ha 3MiHM B MPHITYIICHHSX, 3aCTOCOBAHKX IIPH O0YHCIICHH] NpUOYTKY Ha aKIiio abo
JUISL KOHBEpTALil MOTEHIIITHIX 3BUYAiHIX aKmiil y 3BHYaiiHi akIii.

MoaaHHA

66

67

67A

68

68A

69

Cy0’eKkTOBI rocnmosaproBaHHSICHIA NOJABATH Yy 3BiTIi Npo CyKynHi ngoxoam Oa3ucHMii Ta po3daBJieHUil
npudyTok Ha akuilo Oe3nocepefiHbO 3a NPHUOYTKOM 4YHM 30MTKOM Bij [isIbHOCTI, 10 TPUBa€, KU
BilHOCUTBCSI 10 YTPUMYBadiB 3BHYAHHMX aKLili MATePUHCHKOIO MiANPHEMCTBA, Ta 3a NPHOYTKOM 4H
30MTKOM, 110 BITHOCHThLCSI 10 YTPUMYBaYiB 3BMYAiHUX aKIili MaTepHMHCbKOIrO MiANPUEMCTBA, 32 Nepioa As
KO’KHOT0 KJIACy 3BHYAIiHMX aKuiii, 1110 HAJalTh Pi3Hi MpaBa Ha YacTKy B NMpHOYTKY 3a NmeBHMii mepion.
Cy0’€KkTOBI rocnoaplOBaHHSACTIII PO3KPUBATH CYyMH 0a3MCHOr0 Ta Po30aBJIEHOro MPHOYTKY Ha aKuil 3
OIHAKOBHUM piBHeM JeTaJjizauii 3a Bci BitoOpaxkeni mepioau.

IIpuOyTok Ha axuilo CiiJl NOJABaTU 3a KOXKHUI Iepiofl, 3a SKUH NOJAEThCS 3BIT HNPO CYKYNHI Noxoau. SIkiio
po30aBieHuit NprOYTOK Ha aKIIilo MOJNAETHCS Y 3BITI IOHAMMEHIIE 32 OIUH MEpio, WOro Ciija mojaBaTH 3a BCi
BioOpa)keHi y 3BiTi NepioAu, HaBiTh SKIIO BiH JOpiBHIOE Oa3MCHOMY NpHOYTKY Ha akimiio. SIkmo 6a3ucHui i
po36aBienuii NpuOyTOK Ha aKLil0 OAHAKOBI, IXHENOABIHHE BiOOpa’KEeHHS MOXHA HABECTU B OJHOMY PSIAKY 3BITY
PO CYKYIIHI T0XOAH.

SIk1o cy0’€KT rocrnofaploBaHHs MOJa€ CTAaTTi NPUOYTKY a00 30UTKY B OKPEMOMY 3BiTi, SIK BU3HaUEHO B maparpadi
10A MCBO 1 (3minenoro y 2011 p.), iomy citig mogaBaty 6a3ucHUi 1 po30aBieHNi IPUOYTOK Ha aKLilo B TAKOMY
OKpEeMOMY 3BiTi 3riJIHO 3 BUMoramu naparpadis 66 ta 67.

Cy0’ekTOBi rocnogaproBaHHsl, AKHH Bigodpakae y 3BiTi npunuHeHHs TisJILHOCTI, CJIii MogaBaTuda3MCHi i
po306aBJieHi cyMH, 1110 MPUINIAIAIOTH HAAKIIiI0 BHACII0K PUNIMHEHHS AiAJILHOCTI, B 3BiTi PO CyKymnHi 10X011
a00 B npuMiTKax 10 piHaHCOBOI 3BiTHOCTI.

SIkio cy0’eKT rocrnoAaproBaHHs MOAAE CTATTI MPUOYTKY abo 30MTKY B OKPEMOMY 3BiTi, K BU3HA4YCHO B
naparpadgi 10A MCBO 1 (3mineHomy y 2011p.), ifomy cuig momaBatu Oa3ucHi i po30aBieHi CyMmH, IO
NPUIAJAI0Th HA aKIil0 BHACIIIOK MPUITUHEHHS IisUIbHOCTI, 3TiJIHO 3 BUMOramH naparpada 68, B okpemomy
3BiTi 200 B MPUMITKaxX /10 (JiHAHCOBOI 3BITHOCTI.

Cy0’ekTOBI rocrnogaproBaHHs CJiijJl NogaBaTH 0a3MCHUIl Ta po30aBieHNl NPUOYTOK HA aKIi0, HABITH AKILO
PO3KpHUTi CyMH € Bix’eMHuMH (TOOTO € 30MTOK Ha aKUilo).

Po3kpuTTta iHchbopmauii

70

10

Cy0’ekTOBi rocnogaproBaHHs CJIil pO3KPUBATH:

(a) CYMH, BUKOPHCTAHI SIK YMCeJIbHUKH NMPU 004YHCIeHH] 0a3MCHOr0 Ta po30aBjeHOro NpuoyTKy Ha
aKNilo, a TAKO0XK Y3rO[AKeHHS LIUX CyM 3 cyMaMH NpUOYTKY a0o 30UTKY, siKi BiHOCSATHCS 10
MaTepPUHCHLKOIO MiANPHEMCTBA, 32 IeBHU nepioa. 3a3HayeHe y3rozKeHHSI MA€ OKPeMO BKJIIOYATH
BILJIMB KOKHOT'0 KJIACY iHCTPYMEHTIB, 1110 BIJINBA€ HA NPUOYTOK HA aKLil0;

©) cepeAHbO3BAKEeHY KUIbKICTh 3BHYANHMX aKlill, BUKOPUCTAHY SIK 3HAMEHHUK NPH O0YHUCJEHHI
0a31CHOr0 Ta po30aBJjieHOro NPUOYTKY HA aKIL{il0, a TAKOXK Y3roJAKeHHsI IIMX 3HAMEHHUKIB OTUH 3
onHuM. 3a3HauyeHe Y3ro/KeHHsI Ma€ OKPEeMO BKJIIOYATH BIIMB KOKHOI0 KJIacy iHCTPYMeHTIB, 1110
BILIMBA€E HA NPUOYTOK HA aKIil0;

(B) iHcTpyMeHTH (B ToMY 4HcJai akuii, BUNMYCK SIKHX3AJI€KUTh Bil HASIBHOCTI MEeBHUX Mofii), siki
MOTeHUIIHO MOKYTh pP030aBUTH Oa3ucHMii MPUOYTOK HAa aKWUil0 B Maiil0yTHHLOMY, ajle He OyJau
BKJIIOYEHi B 004YHCJIeHHsI po30aBJieHOr0 MPUOYTKY Ha aKIilo Yepe3 iX aHTHUP030aBIAI0OYNii BITUB
y BinoOpa:xeHomy nepioai (mepiogax);
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() onuc onepauiii 3i 3BUYAHUMH aKkUiAMHU 200 3 NOTeHUIHHMMHU 3BUYAITHUMH aKIiAMH, 32 BUHATKOM
THX omnepauiii, Aki Biro0pazkaThes B 00J1iKYy 3riqHo 3 naparpagom 64, saxi Bin0yBaroTbcs micist
3BiTHOro mepiogy i siki Moram 6 CyTTe€BO 3MiHUTHM KilbKicThb 3BHYaliHMX a00 NOTEeHUiHHMX
3BMYAiiHUX akuiil B 00iry Ha KiHeub nepioay, Ak0u ui onepauii Bin0y.aucs 6 10 KiHuA 3BiTHOrO
nepioay.

Ipuknaau onepariii, 3a3HadeHux y maparpadi 70 (r), BKIIOYAIOTb:

(a) BHUITYCK aKIIii 3a TPOIIOBI KOIITH;

©) BUITYCK AaKI[iH, HaJXO/LKEHHS BiJ SIKMX CIPSIMOBYIOTHCS HA IOTAICHHS OOpry abo IpHBiIEHOBaHHX
aKuiii, sKi nepedyBaroTh B 00Iry Ha KiHEIlb 3BITHOTO IIEPiOAYy;

() BUKYII 3BHYAHUX aKILiH, sKi mepeOyBaroTh B 00Iry;

() KOHBEpTallil0 y 3BHYaiiHi akuii a0 BUKOHAHHS IMOTEHLIIHUX 3BUYaWHMX akIiif B o0iry Ha KiHeIb
3BITHOT'O TIEpiofy;

() BHUIIYCK OIIIOHIB, BApaHTiB a00 IHCTPYMEHTIB, 1II0 MOXYTh OYTU KOHBEPTOBaHi; Ta

(6:9) BHUKOHAHHS YMOB, PE3y/IbTaTOM SIKUX Oy/ie BUITYCK aKIlill, SIKUH 3a1€XKUTh BiJ] HASIBHOCTI IIEBHUX MOJIM.

Cymu mpuOyTKy Ha aKklilo 3a LUMHU ONEpalisMH, SKi BiOYBAaIOThCS IICisl 3BITHOTO HEpioAy, HE MiIAraioTh
KOPHUTI'YBaHHIO, OCKUIBKU LI oHepalii He BIUIMBAIOTh HAa CyMy KalliTally, sika BUKOPUCTOBYETbCS JUIl BU3HAUECHHS
puOyTKy 4 30UTKY 3a IEpioz.

@DiHaHCOBI IHCTPYMEHTH Ta iHIII KOHTPAKTH, SIKi CTBOPIOIOTH NOTEHLIHHI 3BUUaiiHi akLlil, MOXKYTh BKJIIOYAaTH YMOBH,
110 BIUIMBAIOTh Ha OLHKY 0a3uCHOro Ta po3bamiieHOro NpuOYTKy Ha akuito. Lli yMOBH MOXXYTh BU3HAUYaTH, YU €
HOTEHUINHI 3BUYaiiHi ak1ii po30aBIIsIIOUMMH, 1 SKIO TaK, TO BU3HAYaTH BIUIUB Ha CEPEIHbO3BAYKEHY KiJIbKICTh aKil
B 00iry Ta OyJb-siKi OAANbIII KOPUTyBaHHS NPUOYTKY UM 30UTKY, KUl BITHOCUTBCS IO yTPUMYBayiB 3BUYAIHUX
akuii. Ileit CtaHgapT 320X0uye PO3KPUTTS YMOB TakuX (hiHAHCOBUX 1HCTPYMEHTIB Ta iHIIMX KOHTPAKTIB, SIKIO HE

Y

nependaucHo inme (xuB. MC®3 7 “@inancosi incmpymenmu: poskpummsi ingpopmayii’”).

SIKIIO CY0’€KT rocnogapoBaHHIPO3KPHBAE J0IATKOBO 10 6a3HCHOTO Ta P030aBJIeHOr0 MPHUOYTKY HA AKIiI0
1Ie if CyMH Ha aKIilo, 32CTOCOBYIOYH BKJIIOYEHHH 10 3BITHOCTI KOMIIOHEHT 3BiTY PO CYKYIHi TOXO/IH, IO
Bipi3HAETbCS Big KOMIIOHeHTa, mI0 MoroBumarae ueii Cranpapr, Taki cymMu cJig o0uuc/I0OBaTH,
3aCTOCOBYIOUH CepeIHbO3BaKEHY KIJIBKICTh 3BUYAIHUX aKIliii, BU3HAUYEHY BinmoBinHo 10 nusoro Cranaapry.
CyMu 6a31CHOro Ta po30aBJIeHOr0 NPUOYTKY HA aKIIil0, OB’ s13aHi 3 MM KOMIIOHEHTOM, CJIi/l PO3KPUBATH 3
O/IHAKOBHUM piBHeM JeTaJizauii i nogaBaTu y npumirkax 10 ¢pinanconoi 3BiTHocTi. Cyd’€KT rocnogaproBaHHs
NMOBHHEH 3a3HAYATH OCHOBY, Ha sIKiii BiH BM3Haua€ YHCEIBHHK (YHCENIbHUKH), i BKAa3yBaTH, II0 CYMH
npulyTKy Ha aKkuilo HaBeJeHi 10 a60 micasa onoaaTKyBaHHs. SIKIIO 32CTOCOBYETHCSI KOMIIOHEHT 3BiTY NPO
CYKYNHi J0XO0[M, SIKHii He BKJIOYEHO 10 3BiTy PO CYKYNHi JOX0X M OKPEMOI0 CTATTel, TO CJIiJ MOJaTH
Y3rO/IZKeHHSI 32CTOCOBAHOI0 KOMIIOHEHTA Ta CTATTi, [0 HABE/IEHA Y 3BiTi Mpo cyKymHi 1oxoau.

IMaparpad 73 3acTOCOBYETHCSI TAKOXK 10 CY0’€KTAa TrOCHOJAPIOBAHHA, SIKUH PO3KPUBAE 10AATKOBO /10
0a31CHOr0 Ta po30aBJIeHOr0 NPUOYTKY HA AKUiI0 LIe i CyMH Ha aK1il0, 32CTOCOBYIOYH BKJIIOUYEHY /10 3BiTHOCTI
CTATTIO NPUOYTKY 200 30MTKY, 110 BiAPi3HAETHCSA B cTaTTi, sikoi BUMarae ueid Ctangapr.

[Jata HabpaHHA YMHHOCTI
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74A

74b

74B
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Cy0’€ekTH TOCIIOIAPIOBaHHS MOBHHHI 3acTtocoByBatd 1ieii MCBO 10 piyHMX NepiojiB, 110 MOYUHAIOTHCSA 1 CiuHs
2005 p. abo mi3Hime. bl paHHE 3aCTOCYBAaHHS 3a0X0UyeThCs. SIKIO Cy0’€KT TOCIIONAPIOBAHHS 3aCTOCYE e
Cranzaapr 10 nepiofy, 1o noynHaetbes 10 1 cidas 2005 p., BiH MOBUHEH PO3KPUTH 1eH (aKT.

Buacninok ony6nikyBanas MCBO 1 (nepernsinyruii y 2007 p.) BHeCeHO 3MiHU B TepMiHoiIori0 ycix MC®3. Kpim
TOTO, JOJaHO MyHKTH 4A, 67A, 68A ta 73A. Cy0’eKTOBI rocnofiaproBaHHsI ClTijl 3aCTOCOBYBATH I1i 3MiHHU JI0 PIYHUX
TepiofiB, ki nounHaroThes 1 ciunsg 2009 p. abo misHimre. Skiio cy0’ekT rocnoaaproBanus 3acrocopye MCBO 1
(nepernsuytuii B 2007 p.) 10 nepiofy, KUl MovYaBcs paHilile, 3rajJjaHi 3MiHH CITiJ 3aCTOCOBYBATH [0 IIbOTO MEPioay,
SIKM TI0YaBCsl PAHIIIIe.

MC®3 10 ta MC®3 11 "Crinvha disivnicms ", Bunytieni y Tpasi 2011 p., sminwm nyHakta 4, 40 Ta Al11. Cy0’ekT
TOCIOAAPIOBAHHS 3aCTOCOBYE I1i MiHHM, SIKIIO BiH 3actocoBye MC®3 10 ta MC®3 11.

MC®3 13, punytienuit y Tpati 2011 p., 3minuB nmyHktd 8, 47A ta A2. Cy0’€KT rocnofaproBaHHs 3aCTOCOBYE ITi
3MiHH, SKIIO BiH 3acTrocoBye MC®3 13.

©®ong MCD3



MCBO 33

74T Hoxyment "llodanns cmameii inwioeo cykynnozo 0oxody” (3minu 1o MCBO 1), Bumymennit y gepsni 2011 p.,
3MIHUB IIyHKTH 4A, 67A, 68A Ta 73A. Cy0’€KT rocroiaproBaHHs 3aCTOCOBYE ITi MiHH, SIKIIO BiH 3acTocoBye MCBO
1 31 3mMiHamu, BHeceHNMH y yepBHi 2011 p.

74T MC®3 9 "®inancosi incmpymenmu"”, Bunymennii y mumsi 2014 p., 3mMiauB myHKT 34. Cy0'eKT TOCIOIaproBaHHI
3aCTOCOBYE 110 3MiHY, KOJH 3acTocoBye MC®D3 9.

Buny4yeHHs iHWKX cTaHAApPTIB

75 et Cranmaprt 3aminsie MCBO 33 "IIpubymox na axyiio"” (Bunymenuit y 1997 p.).

76 et Crangapt 3aminsie [IKT-24 "Ipubymoxk na akyito: inancosi incmpymenmu ma inui KOHMPAaKmu, po3paxyHKu
30 AKUMU MOHCYMb 30iCHIO8amucs akyisimu".

12 ©®ong MCD3



MCBO 33

Hopatok A
KepiBHMUTBO i3 3acTOCYyBaHHA

L]eti 0o0amok € nesid ‘emnoro wacmunoro Cmanoapmy.
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MpubyToK 4YM 30MTOK, SAKUA BIiAHOCUTLCA [O MaTEePUHCbKOro
nianpuemMmcrBa

ITix gac oO4MCIeHHs IPHOYTKY HA aKIIiI0 Ha OCHOBI KOHCOJIiIOBaHOI ()iHAHCOBOI 3BITHOCTI MPUOYTKOM YK 30MTKOM,
SKUI BIIHOCUTBCA [O MAaTE€PUHCHKOIO IMiIIPUEMCTBA, € NPUOYTOK 4YM 30UTOK KOHCONIJOBAaHOIo cy0’€KTa
TOCIIO/IapIOBAHHS ITiCIIsl KOPUTYBaHHS Ha HEKOHTPOJIEOBAHY YACTKY.

Bunyck npaB Ha akuii

Bunyck 3BH4alHMX akiiif Ha yac 37iiCHEHHsA IpaB a00 KOHBEPTYBAHHsS MOTCHIIIHUX 3BUYaHUX akuii, sk
IIPAaBUJIO, HE CIPHYMHSAE BUHUKHEHHSI OOHYCHOTO €JI€MEHTa, OCKUIbKM IOTEHMLINHI 3BUYaiiHi akuii, sK MpaBuio,
BUITYCKAIOTh 3a CIpPaBEeUIMBY BapTicTh, L0 Bele A0 MNPONOPLIMHOI 3MiHM B HasBHUX pecypcax cy0’ekra
rocrnofaproBanHs. IIpu BUIycKy npaB Ha akuii iHa 34iHCHEHHS IIPaB 4acTO MEHILA BiJ] CIIPaBEUIMBOI BapTOCTI
akuii. O1xe, 5K 3a3Ha4eHO y naparpagi 27 0), Takuil BUIyCK IpaB Ha akIii BKIOYae OOHYCHUH e1eMeHT.SIKio
BUIIYCK IIpaB Ha aklii MPONOHYETHCS BCIM ICHYIOUHMM aKIiOHepaM, KUIBKICTh 3BHYAMHUX akuid, SKy CiiX
3aCTOCOBYBATH VISl 00UMCIICHHS 0a3UCHOro i po30aBiieHOro NpUOYTKY Ha aKIiIo 3a BCi IEPioax 10 BUILYCKY IIPaB
Ha aKIii, € KUIbKICTIO 3BUYAHUX aKLilf, 10 nepedyBaloTh B 00Iry 10 I[bOTrO BUIIYCKY, IOMHOXEHOIO Ha TaKuit
Koe(iIi€eHT:

CnpaBeanunea BapTiCTb OAHIEI akLii 6e3nocepegHb0 OO0 34iNCHEHHS NpaB Ha akuil
TeopeTnyHa cnpaBeanvea BapTiCTb OAHIET akuii nicna BMNycky npae Ha npuadaHHA HOBMX aKLin,
NPU3HAYeHNX ANS iCHYIYUX akuioHepis

TeoperruHa cripaBeIMBa BapTiCTh OAHIET aKIil MiCs BUMYCKY NpaB Ha NMpuAOaHHS HOBHX aKIliid, MPU3HAYECHUX
JUIA ICHYIOUMX aKI[iOHEepiB, OOYMCIIOETHCS MUIAXOM JOAAaBaHHS CYKYITHOi CIIPaBeUIMBOI BapTOCTi aKIIii
Oe3nocepeHbO mepes 3AIMCHEHHSIM MpaB Ha akiii 1 HaJIXO/KeHb BiJl 3IMCHEHHS MpaB Ha akuil Ta JUJICHHS Ha
KUIBKICTB aKIiii B 00iry micis 31iHCHEeHHS MpaB Ha akiiii. SIKIo caMi mpaBa Ha akIii MpU3HaYeHi AJIs MIPOAaXy Ta
KYMiBJIi OKPEMO Bij aKiid J0 JaTH 3[iHCHEHHS MpaB, TO CIPABEAJIMBA BapTIiCTh OLIHIOETHCA 32 CYMOIK IPH
3aKpUTTI HA OCTaHHIH JIEHb BiIKPUTOI KyMiBJli 200 MPOIaXy aKiiid pa3oM 3 MpaBaMH HA aKIIii.

KoHTponbHe yucno

Jist imrocTpaliii 3acToCyBaHHsI MOHATTSI KOHTPOJIBHOTO YMCIIA, PO sIKe WaeThes y naparpadax 42 143, npunycriMo,
110 Cy0’€KT rOCMOJAPIOBAHHS OTPUMYE MPUOYTOK Bij AisTIBHOCTI, 110 TPUBAE, SKUH BiTHOCUTHLCS 0 MATEPUHCHKOTO
mianpuemctsa, po3Mipom 4800 BO, 30MTOK Bij NPUITUHEHHS AiSUTBHOCTI, SKUH BiTHOCHUTHCS O MATEPHHCHKOTO
nianpueMctsa, po3mipom 7200 BO, 30UTOK, 110 BiTHOCHTHCS J0 MAaTEPUHCHLKOTO MiAIpHEMCTBA, po3Mipom 2400
BO, i mae 2000 3Buuaiinux akuiid ta 400 moTeHHIHHUX 3BUYAMHUX aKIid, siKi epeOyBaroTh B 00iry. basucHuit
puOYTOK Ha aKI[ikO I[LOr0 Cy0’€KTa roCroAaproBaHHs cTaHoBUTH 2,40 BO miis nisuibHOCTI, 1o TpuBae, 3,60 BO ast
JUSUTBHOCTI, 10 MPUMTUHSETHCS, 1 1,20 BO a1 30uTKy. 400 MOTEHIIHNX 3BUYaHHKX aKIIiid BKIIFOYEHI 10 00UMCIICHHS
po30aBiieHoro NpUOYTKY Ha aKIlilo, OCKUTBKH NPUOYTOK Ha akiiro po3mipom 2,00 BO as AisibHOCTI, IO TPUBAE,
Ma€ po30aBJIAIOYMIA BIUIMB, SKIIO MPHUITYCTUTH, 1m0 Il 400 MOTEHIIMHUX 3BUYAWHMX aKilii HEe BIUIMHYTh HI Ha
npuOyTOK, Hi Ha 30MTOK. OCKUILKY TPUOYTOK Bif| TISUIHOCTI, IO TPUBAE, KUK BiTHOCUTHCS 10 MAaTEPHUHCHKOTO
MiANPUEMCTBA, € KOHTPOJBHUM YHCIOM, TO JIO OOYHCIICHHS IHIIMX CyM NpUOYTKY Ha aKiilo cy0’eKT
TOCHOAAPIOBaHHS TaKOXK BKItoUae 11 400 MOTeHIIIHHUX 3BUYaHUX aKIlii, HABITh SKIIO OTPUMAaHI B pe3yJIbTaTi CYMH
npuOYTKY Ha aKI[il0 MAalOTh aHTHPO30aBJIAIOYMI BIUIMB Ha 3ICTaBHI CyMH 0a3MCHOrO MPHUOYTKY Ha aKIliio, TOOTO
30UTOK Ha akiito € MeHmuM [3,00 BO Ha akmito 3a 30utkoM Bijx npunuHeHHs aisuibHOCTI 1 1,00 BO Ha akiiro 3a
30UTKOM].
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CepeaHsi pyHKOBa LiHa 3BU4aMHUX aKLin

Jnst obumcieHHs po30aBIeHOro MNPHOYTKY Ha akIii0 CepefHs pPUHKOBA IiHA 3BHYAHHMX akmiif, ki, 3a
TPUITYIICHHSIM, OyIyTh BHITYIIECHI, PO3PAaXOBYEThCS Ha OCHOBI CepefHBbOI PHHKOBOI IIHM 3BHYANHMX aKIii
IpOTATOM Hepiony. TeopeTHIHO, KO)KHA PHHKOBA OINEPAIlis 31 3BHYAHHIME aKIiIMH Cy0’€KTa TOCIIOJapIOBaHHS
MO)Ke BKITIOYATHCS 10 BU3HAYEHHS CepelHboi PUHKOBOI BapTocTi. OfHAK Ha MPAKTHUII JIOCTAaTHIM, SIK MPaBHIIO, €
MIPOCTHUH Cepe/IHill TOKa3HUK IiH 3a THXJCHb a00 32 MiCsIlb.

3araom, 1 00YHCIICHHS CepeJHBOI PUHKOBOI BapTOCT] HAJIEXKHOIO € PHHKOBA BapTiCTh pH 3aKkpuTTi. [IpoTe, skiio
CIIOCTEPIraeThes 3HAYHE KOJIMBAHHS I[iH, PEIIPE3CHTaTHBHIIIION BapTICTIO € CepeHE BUCOKOI Ta HU3BKOI LiiH. Mertox,
SIKUH 3aCTOCOBYETHCS ULl OOYHCIICHHS CEPEeAHBOI PHHKOBOI BAPTOCTI, 3BUYAHO BUKOPHUCTOBYIOTH Ha IIOCITITOBHIH
OCHOBI, SKIIO TUIBKHM BiH HE Iepecrae OyTH penpe3eHTaTHBHUM dYepe3 3MiHy B yMmoBax. Hampukian, cy0’exT
TOCIO/IapIOBAHHS, SIKHI 3aCTOCOBYE PUHKOBY BapTICTh IIPH 3aKPUTTI U OOYHCIICHHS CepelHhOi PUHKOBOI BApTOCTI
3a KiJIbKa POKIB BiIHOCHO CTaOUIBHMX LiH, MOXKE 3MIHUTHU IeH MiAxiJ 1 mepedTu 10 BUKOPUCTaHHS CEPEIHbOrO
BHCOKOI Ta HU3BKOI I[IH TIPH 3aKPUTTI, SKIIIO IIOYHHAETHCS 3HAYHE KOJIMBAHHS I1iH | PHHKOBA BapTICTh HPH 3aKPHTTI
OlTbIIe HE SIBJIIE COOOI0 PENPEe3eHTaTHBHY CEPEIHIO BAPTICTh.

OnuioHn, BapaHTU Ta iXHi eKBiBaneHTn

Omnuionn abo BapaHTH Ha NPUAOAHHA IHCTPYMEHTIB, 110 MOXYTh OyTH KOHBEPTOBaHi, 3a NPHILYLICHHSM,
BUKOHYIOTHCSI 3 METOIO NMpHUI0aHHS IHCTPYMEHTA, KU MOXXe OyTHM KOHBEPTOBAHUM, KOJM CEpPelHs BapTICTh SIK
IHCTPYMEHTIB, 1110 MOXKYTh OyTH KOHBEpPTOBaHI, TaK i 3BUYAHHUX aKLil, sKi MOXYTh OyTH OTpUMaHi B pe3yJbTaTi
KOHBepTalii, € BUIIOK BiJ LiHM BUKOHAHHS OII[OHIB YW BapaHTiB. OIHAK NPUIYIIEHHS IPO BUKOHAHHS HE
JIOITYCKA€ETHCS 3@ BiACYTHOCTI OIHOYACHOT'O MPHUITYIIEHHS 1010 KOHBEPTALil NOMIOHUX IHCTPYMEHTIB, 1110 MOXYTh
OyTH KOHBEPTOBaHi, SKIIO TAKI €.

Oniiorn ab0 BapaHTH MOXYTh JO3BOJIATH a00 BHMaraTd BUIYCK OOpry 4M IHIIMX iHCTPYMEHTIB cy0’eKTa
rocroaaproBaHHs (200 HOro MaTepUHCHKOTO UM AO4iPHBOTO MiANPHUEMCTBA) K ()OPMY YaCTKOBOI UM MMOBHOI OIIATH
BapTocTi BUKOHaHHs. [Ipu oO4mcieHHI po30aBieHOro nMpuUOYTKY Ha aKiilo Taki OMIIOHM a00 BapaHTH MalTh
po30aBisiFounii BIUIMB, SKIIO @) CEpeqHs PUHKOBA BapTICTh NOB’S3aHUX 3 HUM 3BHYAHHMUX aKIid 3a mepiof
TIEPEBUIIYE LIIHY BUKOHAHHS 200 0) LiHa MPOAaXy IHCTPYMEHTA, SIKHii Oy/ie 3apOrOHOBaHUI HUXKYOIO Bij IiHH, 32
SKOIO 1€l IHCTPYMEHT MO)K€ OYTH 3alpOIOHOBAHMH 3TiHO 3 YrOIOK NPO OMIIOH YM BapaHT, a MAWCKOHT, IO
BUHHMKA€E B PE3YJbTATi IIbOTO, BCTAHOBIIOE (PAKTUYHY I[IHY BUKOHAHHS Ha PiBHI, SKUH € HWKYUM BijJl PUHKOBOI
BapTOCTi 3BUYAHMX aKIIil, SKi MOYKHA OTPUMATH Iicisi BUKOHAHHS. [Ipu oOumcinenHi po30aBieHoro npuOyTKy Ha
aKIiIo Ui TaKMX ONIIOHIB a00 BapaHTIB POOMTHCS NPHUIYIIECHHS MPO X BUKOHAHHS, a JUIs OOpPry 4 iHIIUX
IHCTPYMEHTIB pOOMTHLCS MPUIYIICHHS PO TX MPONO3HUILit0. SKII0 yTPUMYBa4 OMIiOHY 00 BAPAHTY OJIEPXKYe OibIIi
TepeBary BiJl MPOMO3UIIii TPOIIOBUX KOIUTIB, i KOHTPAKT JO3BOJISIE MPOMOHYBATH TPOIIOBI KOIITH, TO POOUTHCS
MIPUITYIICHHS PO MPOMO3HUIII0 TPOIIOBUX KOMITIB. BiZIcOTOK (32 BUpaxyBaHHAM IMOJATKY) 32 OyIbsIKUM OOprom,
LIOJI0 SIKOTO POOHTHCS MPHITYIICHHS IIOA0 HOro MPOIMO3uIlii, 10AAE€THCS 3HOBY SK KOPUTYBAHHS YHCEIbHUKA.

IMoniOHuMit migXiy 3aCTOCOBYETHCS IO TMPHUBUICHOBAHMX aKIii, sSKi MaloTh NOAIOHI yYMOBH, a00 1O IHIIKUX
IHCTPYMEHTIB, 1[0 MalOTh OMI[IOH KOHBEPTYBaHHS, SIKMH JIO3BOJISIE 1HBECTOPOBI CIJIAUyBAaTH TIPOIIOBI KOIITH 3a
OLUIBIII BUTITHUN KypC KOHBEPTALlii.

YMOBH, 1110 JIe)KaTh B OCHOBI MEBHUX OIIIOHIB a00 BapaHTiB, MOXXYTh BUMAaraTH CIPSIMYBaHHS HaJXOJDKCHb,
OTPUMaHMX BiJl BHUKOHAHHSA IMX IHCTPYMCHTIB, Ha IMOTalllcCHHS OOpry YW IHIIMX IHCTPYMEHTIB cCyO’ekTa
rocroaapioBanHs (a00 HOro MaTepUHCBKOTO YW JIOUIPHBOrO MiAnpueMcTBa). [Ipu oGuucieHHi po30aBieHOro
pUOYTKY Ha aKIIiIO JUIs TAKUX OIILIIOHIB 200 BapaHTIB pOOUTHLCS IPUITYIIEHHS PO iX BUKOHAHHS, & /I HAJIXO/IKCHb
32 HUMH — MIPUITYLICHHS PO CIIPSIMYBAaHHS CKOpilllie Ha MpuaOaHHs O0pry 3a Horo cepeiHbOK PUHKOBOO BaPTICTIO,
aHDK Ha NpuI0aHHs 3BUYaHNX aKiii. OJJHaK IePEBUIIICHHS HAXO0/PKEHb, OTPUMAHUX BiJl BUKOHAHHS (111010 SIKOTO
0yI10 3po0sieHe MPUIYIICHHS ), HaJl CYMOIO, CIIPSIMOBAHOIO, 32 TPUITYIIICHHAM, Ha TIPUI0aHHS 00Opry, MPHIMAEThCS
JI0 YBard NpH OOYMCICHHI p030aBICHOr0 MPUOYTKY Ha aKiiio (TOOTO, 32 MPUITYIIECHHSM, CIPSIMOBYETHCS Ha
3BOPOTHUH BHMKYI 3BHYAMHMX aKiliif). BincoTok (3a BUpaXyBaHHSM IMOJATKY) 32 OYyAb-SKHM OOpProM, 100 SKOTrO
POOHTHCS PUITYIIESHHS PO MPUIOAHHS, I0JA€THCS 3HOBY SIK KOPUT'YBAHHS YHCEIbHUKA.
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MpoaaHi onuioHu “nyTt”

Js imroctparii 3acrocyBaHHS maparpada 63 npuIrycTimMo, mo cyo’€KT rocrofapioBaHHs Mae B 00iry 120 nmpomannx
ONIIOHIB “IIyT” Ha 3BMYAlHI aKIil 3 IiHOIO BUKOHAHHSA 35 BO. CepenHs puHKOBA BapTiCTh HOT0 3BUYaWHAX aKIliit
3a ueil mepiog craHoBuTh 28 BO. Ilpum obuncneHHi po3baBieHOro MNpUOYTKY Ha aKIilo [ed Ccy0’ekT
TOCIO/IapIOBAHHS POOHTH MPHITYIICHHS, 1110 Ha ITOYATKY Iepioxy BiH BUITycTuB 150 akmii 3a miHoro 28 BO 3a akmito
JUISL TIOTAIlIeHHsI CBOro 3000B’s13aHHA HA cyMmy 4200 BO. PizHuns Mix 150 BUITymieHUMY 3BMYaiHUMHU aKLisAMA 1
120 3BWYAHHUMH aKIiIMH, OTPHMAHHMH BiJ BHKOHAHHS OMIioOHY “myr” (30 IOmaTKOBHX 3BHYANHMX aKILiH),
JIOTA€THCSL 10 3HAMEHHUKA TIPH 00YHCIICHHI pO30aBJICHOr0 NPHOYTKY Ha aKIliIo.

IHCTPpYMeHTH AOUipHiX, CRifIbHMX Ta acouinoBaHMUX NiANPUEMCTB

Ilotenuiiini 3BuYaliHi akuii AOYIPHBOro, CHUIBHOIO YU AacOLiMOBAaHOrO IiANPUEMCTBA, SIKI MOXYTh OyTH
KOHBEpPTOBaHI y 3BUYaiHi aKiii A0YipHbOro, CHIJIBHOIO YU acOLifoBaHOrO MigIpHeMcTBa ab0 y 3BUYaiiHI aKIlii
MaTEpUHCHKOTO MiNpHeEMCTBa a00 1HBECTOPIB, SIKi 3[1HCHIOIOTH CIIUIBHUN KOHTPOJIb HaJ 00’€KTOM 1HBECTYBaHHS
a00 MaroTh CYTTEBHH BIUIMB Ha HBOrO (Cy0’€KTa TOCIOAApIOBaHHSA, L0 3BITYE, a caMe MaTepHUHCHKOTO
MiAnpreMcTBa a00 IHBECTOPIB), BKIIIOYAIOTHCS 10 00UHCIIEHHs po30aBJIeHOro NpUOYTKY Ha aKIIiI0 TakK:

@ IHCTpYMEHTH, BUITYIL[EHI I0YipHIM, CIIUIEHUM 200 acolliHOBaHUM MiAMPUEMCTBOM, SIKi JIO3BOJISIIOTh IXHIM
yTpUMyBauaM OTpUMAaTd 3BUYailHI akiii JO4ipHBOro, CHiNBHOrO abo acoliiioBaHOrO MiANIPUEMCTBA,
BKJIIOYAIOTHCSI 10 JAHWUX Ui OOYMCIEHHS pPO30aBlICHOr0 MpHOYTKY Ha aKIilo LBOr0 J0YipHBOTO,
CHiIbHOrO a0o acouiiioBaHoro mianpuemcrea. Jlami 1ell nmpuOYTOK Ha aKIil0 BKIKOYAETHCS 0
o0uKciIeHHs NPUOYTKY Ha aKLilo BiANOBiAHOTO Cy0’€KTa roCloOfapIOBaHHS, 110 3BiTY€, HA OCHOBI THX
IHCTPYMEHTIB JI0UipHBOTr0, CIUILHOrO a00 acoIiiiOBaHOrO MiqNPUEMCTBA, SIKi IepeOyBarOTh y BOJIOIHHI
IIbOro Cy0’€KTa roCIoJaplOBaHHs, 1110 3BITYE;

(©) IHCTPYMEHTH AO4ipHBOTO, CITIIBHOTO a00 acolii0BaHOTO MiANPHEMCTBA, SKi MOXKYTh OYTH KOHBEPTOBaHI
y 3BHYAliHI aKIii cy0’€KTa rocroiaproBaHHs, 10 3BITYeE, MPU 00YHCIEHHI po30aBiieHOro MpulyTKy Ha
AKII0 PO3IJISIAIOTHCS PA30M 3 MOTCHI[IMHUMH 3BUYAHUMU aKIIisIMU [IbOTO Cy0’€KTa rocrolaprOBaHHs,
mo 3BiTye. [logiOHMM YWHOM, OmIioHM ab0 BapaHTH, L0 IX BHUITYCKAOTh JIOYIpHI, CHiIBHI abo
acolliifoBaHi MmiIpUeMCTBA JJIs NPUI0AHHS 3BUYAMHUX aKIii cy0’€KTa TOCIONaprOBaHHs, IO 3BITYE,
npyu OOYMCIICHHI KOHCOJIIOBAHOTO pO030aBiICHOro0 MpUOYTKY HA aKIil0 PO3MIAJAIOTECS Pa3oM 3
MOTEHUIHHIMHY 3BUYaiHUMH aKIisIMUA CY0’€KTa FOCIOAAPIOBAHHS, IO 3BITYE.

Jlyiss BU3HA4YCeHHS BIUIMBY NMPUOYTKY HA aKIlii0 3a IHCTPYMEHTaMH, SIKi BUITYCKAa€ CyO’€KT rOCIOJapIOBaHHS, IO
3BiTye, 1 sKi MOXYTh OyTHM KOHBEPTOBaHI Yy 3BHMYAlHI akuii JOYipHBOTO, CIIBHOrO ab0 acoLifOBaHOIO
MiANPUEMCTBA, 3@ MPHITYHICHHSIM, IIi IHCTPYMEHTH KOHBEPTYIOTHCS, a YHUCEIbHHUK (MPUOYTOK YU 30UTOK, KM
BIJIHOCHTBCS JI0 YTPUMYBAuiB 3BHYAHUX aKI[iii MATEPUHCHKOTO IMiJIPHEMCTBA) HAJIC)KHUM YHHOM KOPHUI'YETHCS
BIINOBIAHO 10 moyoxkeHb maparpada 33. OkpiM LMX KOPHUryBaHb, YUCEIbHUK KOPUTYETHCS BIAMOBIAHO 10
Oy/IbsSKHUX 3MiH Y MpUOYTKY 4M 30MTKY, BiIOOpaXK€HUX B OOJIKY Cy0’€KTa rOCHOAApIOBAHHS, IO 3BITYE (SK-TO,
JOXiJl y BUIJISAI JMBIJIEHIIB a00 JOXij, BU3HAYCHHH 32 METOJIOM y4acTi y KariTali), sKi BIZHOCSATBCS J0
301IbIIEHHST KUIBKOCTI 3BHYAHMX aKIifl JIOYipHBOrO, CIUIBHOrO a00 acoI[iifOBAaHOTrO MiJIPHEMCTBA, SKi
nepeOyBaroTh B 00Iry B pe3yabTaTi MPHUIYLICHHS LIOAO0 KOHBEpTallii. 3HAMEHHHK B OOYMCIICHHI PO30aBJICHOr0
pUOYTKY Ha aKI[I0 3aJUIIAETHCS 03 3MiH, OCKIJIbKM MPUIYIICHHS 100 KOHBEPTAllii HE MPU3BOAUTH J0 3MiHU
KUTBbKOCTI 3BUYalHKX aKIIiH, 110 Iepe0yBaroTh B 00Iry i HaJekaTh Cy0’ €KTOBI TOCIIOIAPIOBAHHS, 110 3BITYE.

IHCTpyMeHTM BRacHoro kKanitany 3 npaBoOM yuyacTi y AuBigeHAax i
3BUYaMHI akuii ABOX KnaciB

BrnacHuii kamital AesKuxX Cy0’€KTIB rOCIOIAPIOBAHHS BKIIFOYAE:

@) IHCTPYMEHTH 3 NPaBOM y4acTi y IHMBIJICHAAX 3a 3BHUAHHMMH aKIlissMH BiJIIOBIJHO IO TONEPEIHBO
BH3HA4YeHOI (opMynu (HANpHUKIAL, y CIIBBIIHOUICHHI JIBa J0O OJHOr0) IHKOJNHU 13 3a3HAUYCHUM
MaKCUMaJIbHUM OOMEKEHHSM ydacTi (HalpHKIad, Y Mexax, SKi He IepeBHUIIYIOTh BU3HAUYCHOT CYyMHU Ha
OJTHY aKIIi0);

(0) KJIac 3BHUYAWHMX aKIlifi 13 CTAaBKOK JWBIZCH/IB, IO BIAPI3HAETHCS BiJ CTaBKM HMBIICHIIB, SKa
3aCTOCOBYETHCS JI0 1HIIOrO KJIAcy 3BUYAMHHUX aKIliid, aje He HaJa€ IpaBa MepIIoYeproBOCTi abo
repeBary.
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3 Meroro OOdYHCIEHHS PO30aBICHOr0 MPHOYTKY Ha aKIi0 POOHUTHCS MPHUITYIIEHHS MIOJ0 KOHBEPTAIlii IMI0I0
IHCTPYMEHTIB, BU3Ha4eHNX y maparpadi Al3, ski MOXyTs OyTH KOHBEpPTOBaHI y 3BHYAifHI aKiil, SKIIO BIUTUB IMX
axuiit € po36aBistounM. /1 THX IHCTPYMEHTIB, SKi He MOXKHA KOHBEPTYBATH i y KJlac 3BHYAITHIX aKMiil, IPHOYTOK
a00 30HTOK 32 Iepiox PO3MOAUIAIOTECS Ha Pi3HI KJIACH aKIii 1 Ha IHCTPYMEHTH BJIACHOTO KaMiTary 3 IPaBOM y4acTi
y OWBiIEHAAX BIAMOBIIHO N0 TXHIX MpaB Ha JWBIACHAN 200 IHIIUX MPaB HA y4acTh Y HEPO3IOAICHOMY IPHOYTKY.
Jst obuncieHHs 6a3UCHOro Ta po30aBIEHOro NPHOYTKY Ha aKIIiIo:

(@) npuOYTOK YHM 30UTOK, SKWH BIAHOCHUTBCS JIO YTPHMYBAadiB 3BHYaWHMX aKMii MAaTepUHCHKOrO
I IPHEMCTBA, KOPUTYETHCS (IPHOYTOK 3MEHIIYETHCS, 8 30MTOK 301IBIIYETHCS) HA CYMY OTOJIONICHHX 32
NIEBHUIA TIepioJ] TUBIACH/IB JUI KOXKHOTO KJIacy aKkWiil i Ha cyMy AWBINCHAIB, BUSHAYCHUX Y KOHTPAKTI
(abo BizcoTOK 32 O0JIIranisiMu 3 MPABOM y4acTi y MpUOYTKY ), SKi MiUTATal0Th BUILIATI 3a TIEBHUH Mepio
(HanpuKIa, HeBUIUIAYEHI KyMYJISTHBHI TUBIICHIN );

(©) IpUOYTOK 4K 30MTOK, 1110 3aIMIIAETHCS, PO3NOAUISETHCA Ha 3BUYAMHI aKIii 1 HAa IHCTPYMEHTH BJIACHOI'O
KariTtajry 3 paBoM y4acTi y AMBIJCHaX, SKIIO KOXKEH 3 I[UX iIHCTPYMEHTIB Oepe yJacTh y NpuOyTKax
Tak, HiOu 1i npulOyTky abo 30UTKY 3a nepiox Oyiu po3nojiieHi. 3arajgbHa cyMa IpudyTKy abo 30UTKy,
po3IoAiTeHa Ha KOXKEH KJ1ac IHCTPYMEHTIB BJIACHOTO KalliTally, BU3HAYA€ThCA LIUIIXOM J0/laBaHHS CyMH,
pO3ToNiIeHol 3a JUBiIEHIaMH, 1 CYMH, PO3IIO/IJICHOI 32 03HAKOIO y4acTi;

() 3arajibHa cyma IpuOyTKy abo 30UTKY, PO3MOJiIeHa Ha KOXKEH KJlac iHCTPYMEHTIB BJIACHOrO KaliTaly,
JUIUTbCA Ha KUIBKICTh 1HCTPYMEHTIB BJIACHOIO KamiTaly, siki nepeOyBaroTb B 00iry i Ha ski
PO3NOALISIETCS IPUOYTOK [Vl BUSHAUEHHS IPUOYTKY Ha aKIIO 33 UM IHCTPYMEHTOM.

3 MEeTOH BH3HAYCHHS PO30aBIIEHOrO MPUOYTKY HA aKIliO JI0 YMClia 3BUYAHHMX aKIii, sKi nepedyBaroTh B 00iry,
BKJIIOYAIOThCS BCI OTEHIIHHI 3BUYaiiHi akii, 1110, 32 IPUITYIEHHAM, Oy BUIIYLIEH].

YacTKkoBO onnayeHi akuii

SIxio 3BMYaiiHi akIii BUITYILEHI, ajle He MOBHICTIO OIUIaueHi, TO B 00UUCIeHH] 0a3ucHOro NpuOYyTKY Ha akIiio ix
PO3ITIAAAIOTH K YacTKy 3BUYAMHOI akmii, KO0 BOHM HAJAIOTh MPABO y4acTi y AUBiJEHAAX MPOTITOM IEBHOIO
Tepiofy, 110 BiTHOCATHCS 10 MOBHICTIO OIUIAYEHO! 3BUYaiHOI aKIlil.

ITpu oGumncienHi pozbarieHOro NMpUOYTKY Ha aKIil0 YaCTKOBO OIIAY€Hi aKilii PO3IJIsSAalOThCS SK EKBIBAJICHT
BapaHTiB a00 OMIIOHIB, SKIIO0 BOHU HE HAJAIOTh MpaBa y4acTi y JUBIACHAAX MPOTSIrOM NEBHOro mnepioay. 3a
NPUIYIICHHSIM, HEOIUIAYCHUI 3aJMIIOK SBJIsiE COOOK HAIXOKCHHS, SKi CIPSMOBYIOTBCS Ha HPHIOAHHS
3BUUaiiHUX akuid. KinbkicTh akiiid, SKi BKIHOYAIOTHCA JO OOYMCICHHS pO30aBJIeHOro MpHOYTKY Ha akKIito,
JIOPIBHIOE Pi3HHUII MiXK KUIBKICTIO aKIIii 3 MiIMHCKO 1 KIJIBKICTIO aKIiH, sKi, 32 MPHITYIICHHIM, OYyIyTh NMPUI0aHI.
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