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MixxHapoaHun cTaHgapT OyxrantepcbKoro ooniky 36
3MEHLUEeHHA KOPUCHOCTI akTuBIB

MeTa

1 Mera mporo CraHmapTy — BU3HAUUTH TPOLUEHAYPH, SKi Cy0’€KT TOCIIOAApPIOBAaHHS 3aCTOCOBYE IS
3a0e3mneyeHHsT OOJIIKY CBOIX aKTHBIB 32 CYMOIO, SIKa HE € OUTBIIO0 HIX CyMa iX O4iKyBaHOTO BiAIIKOIyBaHHS.
AXTHB 0OJIIKOBYIOTB 32 CYMOIO OUIBILIOO, HIXK CyMa HOT0 O4iKyBaHOTO BiJIIKOIYBaHHS, SKILO HOTO OajaHcoBa
BapTICTh MEPEBHIITYE CYMY, IO ITi/UIATAE BiIIKOAYBAaHHIO BHACIIOK BUKOPUCTAHHAA00 MPOIAKy aKTUBY. SIKIII0
1e BiI0OYBa€ThCs, aKTUB BU3HAYAIOTH SK aKTHB, KOPHCHICTh SIKOTO 3MEHIIMIACH, 1 B IboMy BHMaaky CraHaapt
BUMarae, o0 Cy0’€KT TrocrnoJapioBaHHs BH3HABaB 30MTOK BiA3MEHIIEHHS KopucHOcTi. CTaHAapT BU3HAJae,
KOJIM Cy0’€KTOBI FOCIIOIapIOBaHHS HAJIGKUTh CTOPHYBATH 30MTOK BiJl 3MEHIICHHSI KOPUCHOCTI 1 SIK PO3KPUBATH
1H(OPMAITIO PO AKTUBH, KOPUCHICTH SIKUX 3MEHIINIIACS.

Cdrepa 3acTocyBaHHSA

2

Ieii crangapT cJ1ijt 32CTOCOBYBATH /ISt 00.1iKy 3MEHIIICHHS] KOPHCHOCTI BCiX AKTHBIB 32 BUHATKOM!

a) 3anaciB (uB. MCBO 2 “3anacu’);

0) JOTOBipHMX AaKTHBIiB Ta AaKTHBIB, 10 BHHUKAIOTh BHACJIIIOK BUTPAT HAa OTPUMMaHHA a0o
BHKOHAHHSl [10TOBOpPY, AKHH BH3HaeThes BignoBigHo Ao MC®3 15 “/Joxio 6¢i0 0ozoeopie 3
Knienmamu’;

B) BiicTpoyennx nmonarkoBux aktusiB (muB. MCBO 12 “Ilodamxu na npuéymok™);r) aKkTHuBiB,
sIKi BHHMKAIOTh BHACIIOK mnporpaMm BumiaT npaniBuukam (quB. MCBO 19 "Bunaamu
npayienurxam');

I) ¢inancoBux axkTHBiB, Ha sAKi mommploerbes cdepa 3acrocyBannsi MC®3 9 “@inancosi
incmpymenmu”,

1) iHBecTHHIHOI HepPyXOMOCTi, $IKY OWIIHIOIOTHL 3a crnpaBelanBoo BapTicTio (1uB. MCBO 40
“Ineéecmuyiiina nepyxomicms”);
e) 0ioJIOriYHMX AKTHUBIB, MOB’SI3aHUX i3 CUILCHLKOrOCNOAAPCHKOKW MisVILHICTIO, 10 HAJIEKUTH 10
)

cepu 3acrocyBanna MCBO 41 “Cinbcbke 2ocnooapcmeo”, iki OWiHIOIOTHCSI 32 CNIPaBeIJINBOIO
BaPTICTIO 32 BUPAXYBAHHSM BUTPAT HA BUOYTTS;

€ KOHTPAKTiB y Meskax cepu 3acrocyBanust MCD3 17 “Cmpaxoei konmpaxmu®, 1110 € aKTUBAMH;TAa
Yy Yy J4 Ip , 5

%K)  HEMOTOYHMX aKTUBIiB (a0o rpym BHOYTTS), KiaacudikoBaHUX SIK TaKi, 10 YTPUMYIOTbCSI JIsI
npoaaxy, BignoBigno 1o MC®3 5 “Henomouni akmueu, ympumyeani ona npooasycy, i npunuHena
diansHicmy”.

Llefi crangapT He 3aCTOCOBYIOTH JO 3amaciB, aKTUBIB, sIKI BHHUKAIOTh BiJi OYyJIBEIbHUX KOHTPAKTIB,
BiJICTDOUYCHHX TIOJATKOBHX aKTHBIB, aKTWBIB, SKi BUHUKAIOTh YHACNTIIOK BHIUIAT TpAI[iBHUKAM, Ta aKTHBIB,
KJ1acu(piKOBaHUX SIK TaKi, 10 YTPUMYIOTBCS JUIsl IPoJaxy (200 K BKIIIOYEHI B IPyIy BUOYTTS, KJIacu(piKoBaHy
K TaKa, 0 YTPUMYETBCS JUIS IPOJIaXKy), OcKibky ynHHI MC®3, 3acTOCOBYBaHI 0 TAKMXAKTHBIB, YK€ MICTAThH
KOHKPETHI BUMOTH JIJIS BU3HAHHSI Ta OLIIHKU [IUX aKTHBIB.

et cranaapt 3aCTOCOBYIOTH /10 (PiHAHCOBUX aKTUBIB, KJIACU(IKOBAHKX SIK:

a) JOYipHI mianpuemMcTsa 3rijiHo 3 Bu3HaueHHsM B MC®3 10 “Konconioosana ginancosa 3eimmicmn”;,

0) acomifoBani mianpuemcrsa 3rigHo 3 BusHaueHHsM MCBO 28 “Ineéecmuyii ¢ acoyiiiosani ma cninvui
nionpuemcmesa’”;

B) CHUTBHI TigmpreMcTBa 3rinHo 3 BuzHaueHHsIM MC®3 11 “Chinbna disnvricms”.

Jis BimoOpakeHHsT B OOJIIKY 3MEHIIEHHS KOPHUCHOCTI IHIIMX (DIHAHCOBHX AaKTHMBIB CJiJI 3aCTOCOBYBATH
nonoxenHss MCBO 39.
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Lle#t cranmapT He MOIIUPIOETHCS Ha (PIHAHCOBI aKTUBH, 110 HanexaTb 0 chepu 3actocyBanHs MCD3 9, Ha
IHBECTHILIHHY HEPYXOMICTb, SIKY OLIHIOIOTH 3a CHPAaBEJIMBOIO BapTiCTIO BIJIMOBIAHO O C(epH 3aCTOCYBAHHS
MCBO 40, Ta Ha 0ioJOTiYHI aKTHUBH, TOB’S3aHi 3 CUTLCHKOTOCHOJAPCHKOI0 isUTBHICTIO, SKi OI[IHIOKOTH 3a
CIpaBeIIMBOIO BapTICTIO 32 BUPAXyBaHHIM BHTPAT Ha MPOJAXK BiANOBiTHO 0 cepu 3acrocyBanHs MCBO 41.
OpHak 1e#i cTaHAapT CITiJT 3aCTOCOBYBATH IO aKTHBIB, SIKi BiZOOpaXKaroTHCS B 0OJIIKY 3a MEPEOLiHEHOO BapTICTIO
(TOOTO CIpaBeITMBOIO BapTICTIO HA JATYICPEOIIHKH 332 BHPAXYBaHHAM OYIb-SKOI MOJATBIIOT HAKOITHYCHOL
amMopTH3allii Ta MOJATBIINX HAKOMUYCHUX 30MTKIB YHACIHIIOK 3MCHIIICHHS KOPUCHOCTI) BIAMOBIAHO IO 1HIIIHAX
MC®3, TakuxsK MOJAENb O0JIKY 3a IMEePEeoiHeHO BapTicTio, mo HaBegeHa B MCBO 16 “Ocrosni 3acobu’ Ta
MCBO 38 "Hemamepianoni akmueu”. €auHA BIAMIHHICTP MK CIIPaBEUIMBOIO BAapTICTIO aKTUBY Ta HOTO
CIPaBEIMBOIO BAPTICTIO 3a BUPAXyYBAHHSIM BUTPAT HA BUOYTTS € MPsAMI TOJATKOBI BUTPATH HA BHOYTTS I[LOTO
aKTHUBY.

a) SIKIIO BUTpaTd Ha BUOYTTS HACTIIBKM HE3HAYHi, 10 1X He OepyTh IO yBard, TO CyMa OYiKyBaHOTO
BIJIIIKO/TyBaHHS TIEPEOLIHEHOTO aKTUBY 000B’SI3KOBO € OJIM3HKOIO /10 TIEPEOLIHEHOT CyMH a00 OLIBIIO0 Bif
Hei. Y 1bOMYy BHIIAAKY MICJs 3aCTOCYBaHHS BHMOT JIO0 TEPEOIiHKH MalOWMOBIPHO, IO KOPHCHICTh
HEPEOLIHEHOT0 AaKTUBY 3MEHINWIAcsi, a TOMYy HEMae IIOTpeOu OLIHIOBATH CyMYy OYiKYBaHOIO
Bi/AIIKOXYBaHHS;

6) [BmmydeHo]

B) SIKIIO BUTPATH HA BUOYTTsI 3HA4HI 1 iX OepyTh J0 yBaru, TO ClipaBeIUInBa BapTiCTh 32 BUPAXYBaHHSM BUTPAT
Ha BHOYTTSl INEPEOI[iHEHOr0 aKTUBY OOOB’SI3KOBO € MEHIIOI BiJ Horo crpaBeminBoi Baptocti. OTxe,
KOPHUCHICTh TEPEOIIIHEHOr0 aKTHBY 3MEHIIYBATUMEThCS, SIKIIO HOrO BapTiCTh NPH BHUKOPHCTAHHI €
MEHIIIOK0, HiX HOT0 nepeoliHeHa cyMa. Y IbOMY BUIIAJIKY MTiCJIsl 3aCTOCYBaHHSI BUMOT/IO MEPEOLIIHKHU CY0’ €KT
rOCIIOIAPIOBAHHS 3aCTOCOBYE I[SH CTAHIAPT IS BU3HAYCHHS MOXKJIMBOCTI 3MEHILICHHS KOPUCHOCTI aKTHBY.

Bu3sHauyeHHsA

TepMiHu, BUKOpHCTOBYBaHI B iboMy CTaHAapTi, MAIOTh TaKi 3HAYEHHSI

banancosa eapmicms — cyma, 3a SIKOI0 AKTHB BH3HAIOTH NiCJAsi BHPAXyBaHHA OyAb-sIKOI CyMH
HAKOMUYEHOI aMopTH3allil Ta HAKONMUYeHUX 30UTKIB Bijl 3MeHIIIeHHSI HOr0 KOPHCHOCTI.

Oounuysa, w0 2eHepye zpouiosi Kowimu — HaiiMeHIa TPyna aKTHUBIB, AKY MOXKHA ileHTHdiKyBaTH i 110
reHepye HAIXO/KeHHs] IPOLIOBUX KOIITIB, II0 31e0LIBIIOro He 3aje:KaTh Bil HAAXOM:KeHb I'POIIOBHX
KOLITIB BiJ IHIIUX aKTUBIB 200 rpyn aKTHBIB.

Kopnopamueni akmuéu — aKTHMBH (32 BHHATKOM TIYIBily), fIKi COPHUAIOTH I'eHEPYBAHHIO Maii0yTHiX
rPOLIOBHX MOTOKIB SIK BiJ OJMHMIL, 110 FreHepy€ IPOIIOBI KOIITH, 0 PO3IJISAIAETbCA, TAK i Bif iHIINX
OJIMHHUIIb, SIKi TeHEePYIOTHh I'PONIOBI KOIITH.

Bumpamu na eubymms — nNpunycTUMi BUTPATH, IKi MOKHA NPSIMO BiTHeCTH /10 BHOYTTSIAKTHBY, 3a
BHHATKOM (iHAHCOBHMX BUTPAT i BUTPAT 3 NOJATKY HA MPUOYTOK.

Cyma, w0 amopmusyemscsa, — ue co0iBapTicTb akTHBY 200 iHIIa cyma, 10 3aMiHIOE co0iBapTicTb, 3a
BHPaxXyBaHHSIM HOro JiKBiIaliliiHOI BAPTOCTI.

Amopmu3zayia — cucTeMATUYHUI{ PO3NOAIJI CyMH aAKTUBY, L0 AaMOPTHU3YEThCH, NMPOTAIOM CTPOKY ioro
KOPHCHOT0 BUKOPHCTAHHSA,

Cnpaseonuea eapmicmo — ye yina, Aka dyna 6 ompumana 6io nPoOax cy akmugy ado cniadena 3a

nepeoauy 30008°a3aHHA Y 36UUAHIN onepayii mixc yyacnuxamu punky na oamy oyinku. (Jue. MCD3 13
"Ouinka cnpageonueoi eapmocmi'’).

36umox 6i0 3mMeHWIeHHA KOpUCHOCHMI — CyMa, Ha SIKY 0ajJlaHCOBA BapTicThb aKTHUBY a00 OAWMHMII,LI0
reHepye rpouIoBi KOIITH, MepeBHIIYE CyMY iHOro/ii 04iKyBaHOTr0 BiIIKOAYBAHHS.

Cyma ouikyeanozo 6iouikooysanna — 6iblia 3 IBOX OLIHOK aKTHBY (200 OJAMHUI, 110 TeHEPYErPOUIOBi
KOLITH): CIPaBeVINBOI BAPTOCTi MiHyC BUTPATH HAa BUOYTTA Ta i{0ro BapTOCTi PH BUKOPHMCTAHHI.

Cmpox KOPUCHO020 6UKOPDUCMAHHA — 1€
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a) nepiox, NPOTATOM SIKOI0 OYiKY€ThCH, IO AKTHB Oyle BHKOPHUCTOBYBATHCH Cy0’€KTOM
rocrnojaproBaHHs, a60

0) KUIBKiCTE  ogMHMIB  BHpOOJeHOI mpoayKuii YW MNOAIOHMX OAWMHMIb, Wm0 IX Cy0’eKkT

TrOCIOAAPIOBAHHS 04iKy€ OTPMMATH Bil BAKOPHCTAHHS aKTHBY.

Bapmicmy npu euxopucmanni — TenepiliHs BapTicTh OLiHEHMX MAHOYTHIX I'POLIOBHX NOTOKIB,AKi, 32
04iKyBaHHSIM, BAHUKHYTh BiJ aKTHBY 200 Bi/l OAUHMIL, 1110 TeHePY€ rPOLIOBi MOTOKMH.

lpeHTUdiKaUia aKTUBY, KOPUCHICTb AKOro MOXe 3MeHLUUTUCH
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Y mynkrax 8-17 3a3HaveHO, KONH CIiJl BU3HAYATH CyMy OUIKYBAaHOTO BiIIKOAYBaHHS. Y IIMX BHUMOTax
BUKOPHCTAHO TEPMiH “aKTHB”, ajie BOHU OJJHAKOBOIO MIpOIO MOIIMPIOIOTHCS SIK Ha OKPEMHH aKTUB, TaK 1 Ha
OJIMHHIIIO, 1110 TeHepye rpomIoBi komTy. [loganpimuii Bukaa nboro CTannapTy CTpyKTypOBaHHN TAKUM YHHOM:

a) myHkTa 18-57 BU3HAYarOTH BUMOTH JO OI[IHKKM CYMH OYiKYBaHOTO BiTIIKOMYBaHHS. Y IIMX BHUMOTax
BUKOPHCTAHO TEPMIH “aKTHB”, aje BOHH OJHAKOBOKO MipOIO TOIIUPIOIOTHCS 1 HA OKPEMUH aKTHB, 1 Ha
OJIMHMUIIFO, III0 TEHEPYE TPOIIOBI KOIITH;

0) myHKTA 58-108 BH3HA4aIOTH BUMOTH JIO BH3HAHHS Ta OIIHKH 30WTKIB Bijl 3MCHIICHHS KOPHCHOCTI.
BusnaHHA Ta OIiHKa 30UTKIB BiJ 3MCHIIICHHS KOPUCHOCTI 32 OKPEMHUM aKTUBOM, SKHU HE SBISE COOOIO
TYIBLJ, pO3DIAAaloThesl B MyHKTax 58-64. IlyHkTH 65-108 BHCBITIIIOIOTH BUMOTH HIOAO BU3HAHHS Ta
OITiHKY 30MTKIB BiJl 3MEHIIICHHS KOPUCHOCTI U OAWHUIb, [0 TEHEPYIOTh TPOIIOBI KOIITH, 1 JJIs TYABLTY;

B) myHKTH 109-116 BU3Ha4Yat0Th BUMOTH 111010 CTOPHYBAHHSI 30MTKIB BiJ] SMEHIIIEHHS KOPHCHOCTI, BU3HAHUX
y IoTIepe IHIX IepioJiax 3a akTUBOM abo0 3a OAUHUIIEIO, 1[0 TeHEepY€E TPOLIOBI KOMTH. Y IIMX BUMOTaX TeX
BUKOPHUCTAaHO TEPMiH “aKTWB”, alleé BOHM OIHAKOBOIO MIpOIO IMOIIMPIOIOTHCSA 1 HAOKPEMHI aKTHB, 1 Ha
OJIHUIIIO, III0 TEHEPYE rPOoIIoBi KOMTH. J01aTKOBI BUMOTH III0JJ0 OKPEMOTO aKTUBY BU3HAYEHI B TyHKTax
117-121, u1070 OJIMHHUIII, [0 TEHEPYE TPOIIOBI KOIITH — Y IyHKTax 122 Ta 123, a /7151 ryABiNy — B MyHKTaX
1241 125;

r) myHKTH 126-133 Bu3HavatoTh iHQopMmamito, mo ii Tpeba poO3KpHBATH, SIKA CTOCYETHCS 30WTKIB Bif
3MEHIIeHHS KOPUCHOCTI, IX CTOpPHYBAaHHS IJIsl aKTHBIB 1 Il OAWHUIID, SIKi TEHEPYIOTh TPOIIOBI KOIITH.
IMyaxktn 134-137 BHU3HAYAIOTH JOJATKOBI BHMOTH MO0 PO3KPUTTS iH(OPMAI IS OJUHHIb, SKi
TCHEPYIOTh TPOIIOBI KOMITH i HAa sKi (33 TepeBipKW 30WUTKY BiJl 3MEHIIEHHS KOPHCHOCTI) OyB
pO3MOoNUIeHHI Ty/BI ab0 HemarepiaibHI aKTHBU 3 HEBU3HAYEHUM CTPOKOM KOPHCHOTO BUKOPHCTaHHS
JUTA TIiJIel TIepeBipKU Ha 3MEHIIICHHS KOPUCHOCTI.

KopucHicTh aKkTUBY 3MEHIITYETHCS, KOMH OaTaHCOBa BAPTICTh AKTHBY MEPEBHINYE CYyMy HOTO OYiKyBaHOTO
BiAIIKOyBaHHS. Y myHKTax 12-14 HaBeneHO AesKi 03HaKH MOXITUBOCTI 30MTKY BiJI 3MEHIIIEHHSI KOPUCHOCTI. 3a
HASBHOCTI SIKOICB 13 ITUX O3HAK Cy0’ €KT rOCHOJAPIOBAHHS MIOBUHEH OI[IHUTH CYMH OYiKyBaHOTO BiJIIKOIYBaHHS.
3a BUHATKOM BUMOT TyHKTY 10, 11eii CrannapT He BUMarae Bij cy0'ekTa rocroiaproBanHtsi popMaibHOT OI[IHKH
CYyMH OYiKYBaHOTO BiJIIKOYBaHHS, KO 03HAK IMOTEHIIIITHOTO 30UTKY BiJl 3MEHIIICHHSI KOPUCHOCTI HEMAE.

B kiHli K0:KHOTO0 3BITHOrO Nepiofy cy0’€KTOBI rocrnoapOBaHH CJIiJ OLiHIOBATH, YU € IKACh 03HAKATOIO,
10 KOPHMCHICTh AKTHBY MO’Ke 3MeHIINTHCS. SIKIm0 Xxoya 0 oAHA 3 TaKHUX O3HAK ICHYE, cy0’€KTOBi
TOCIOAAPIOBAHHSA CJIil OLIHMTH CyMy O4iKyBAHOI'O BilIIKOAYBAHHS TAKOI0 AKTHBY.

He3anesxHo Bial HasiIBHOCTI 0O3HAK TOro, 10 KOPHMCHICTh AKTHBY MO’ke 3MEHIIMTHCH, Cy0’€KTOBI
rOCNOJAPIOBAHHS TAKOK CJIi/:

a) LIOPIYHO NMepeBipsSITH 3MeHIIeHHS] KOPHCHOCTI HeMaTepialbHOT0 AKTUBY 3 HEBU3HAYEHHM CTPOKOM
KOPHMCHOT0 BUKOPHCTAHHS 200 HeMaTepialbHOT0 AKTHUBY, Ilie He MPUAATHOTO /ISl BUKOPHCTAHHS,
NOPiBHIOIOYH ii0oro 0anaHCcoBY BapTicTh i3 cymMoO10 ioro ovikyBaHoro BimmkonyBaHHsi. Taky
nepeBipKy 3MeHIIeHHs] KOPMCHOCTI MOKHA 31ilCHIOBATH 0yIb-KOJIH NPOTAroM pivHOro nepioay 3a

1

V pasi HemaTepialnbHOTO aKTHBY TEPMiH «aMOPTH3allisH 3a3BHYail BHKOPUCTOBYETHCS 3aMiCTh TEPMIHY «aMOPTH3allis HeMaTepiadbHUX akTHBIiB». LI

JBa TCpMiHI/I MaroTh O/THAKOBC 3HAYCHHS.
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YMOBH, 1110 BOHA LOPiYHO NMPOBOAUTHMETLCSI B TOii cammii yac. IlepeBipka 3MeHIIeHHs] KOPUCHOCTI
pi3HMX HeMaTepialbHHUX AaKTHBIB MoOke 3iilicHIOBaTHCS B Ppi3HEHH 4ac. OpHak, fAKIO
HeMaTepiaJbHUH aKTHB OyB IepBiCHO BH3HAHWI NPOTAroOM IOTOYHOr0 pivyHOro mepioxy, TO
NnepeBipKy TaKoro HeMaTepiaJbHOI0 AKTHBY HA 3MEHIIEHHs HOro KOPMCHOCTI ¢l 3ailicHuTH 10
3aBepIleHHs] MOTOYHOr0 PiYHOro nepiony;

0) LIOPiYHO TNepeBipsATH 3MEHIIEHHS KOPHCHOCTI ryABily, MpUI0aHOTr0 B pe3ynabTari 00’€IHAHHS
0i3Hecy, BiIMOBIHO 10 M0/10KeHb, HaBeAeHNX y MyHKTax 80-99.
11 3maTHICTE HEMATEPIiaIbHOTO aKTUBY TeHEPYBATH AOCTaTHI MalOyTHI €KOHOMIYHI BUTOMU IS BiJIIIKOTyBaHHS

Horo GaJaHCOBOI BapTOCTi, K MpPaBHIIO, OLIBII HEBU3HAUEHA ISl TOTO HEMATepiallbHOTO aKTUBY, SIKWH 111 HE
NPUAATHAN /10 BUKOPUCTAHHS, aHDX JUIS TOTO, SIKUHM YK€ CTaB NPWAATHUM JUIS BHKOpUCTaHHA. Tomy 1ei
CrangapT BUMarae Bij cy0’e€KTa TrOCHOAapIOBaHHS MEPEBIpATH MIOHAWMEHIIIE MIOPIYHO 3MEHIICHHS KOPHUCHOCTI
0aaHCOBOI BapTOCTI HEMATEPiAIbHOTO aKTUBY, KU 11l€ HE IPUIATHUII0 BUKOPUCTAHHSI.

12 OuiHI0I0YH HASBHICTH 03HAK TOI0, 0 KOPHCHICTh AKTHBY MOsKe 3MEHIIMTHCS, Cy0 €KT rocrnoaproBaHHsI
Mae€ OpaTH 10 yBaru ik MiHiMyM TaKi NOKa3HUKHU:

3oBHilWHI axepena iHdopMauii:

a)

0)

r)

€ BU/IMMIi 03HAKH TOr0, 110 BAPTiCTh AKTHBY 3MEHIIWJIACH NPOTATOM Iepioay 3HA4YHO Oinbine,HixK
MOkHA 0yJI0 04iKyBaTH, BHACJHIJOK ITHHY Yacy 200 3BHYaiiHOr0 BUKOPHCTAHHSA;

NpoOTSAroM nmepiony BigOyaucs 3MiHM 3i 3HAYHMM HeEraTMBHHM BIUVIMBOM Ha CY0’€KT
rocnoJapioBaHHa 2060 BOHM BiIOyAyThbcs HAHOIMKYMM 4acoOM Y TeXHOJOTi4YHOMY, PpUHKOBOMY,
€KOHOMIYHOMY 200 NPaBOBOMY OTOY€CHHI, B AKOMY i€ Cy0’€KT rOCIOAAPIOBAHHSA, YU HA PUHKY, Il
SIKOT'0 MPHU3HAYEHMIi AKTHUB;

PMHKOBiI cTaBKM BiAcoTka a00 iHIII PMHKOBI CTaBKHM [10X0Ay BiA iHBecTHHil 30inbHIKIMCSH
NPOTSAIoM mepioay, i e 30ib1IeHHs, IMOBIpHO, BILIMHE HA CTABKY IMCKOHTY, 32CTOCOBAHY NMPH
o0YMCJIeHHI BapTOCTi AKTHBY INPM BHMKOPHCTAaHHI, I CYTT€EBO 3MEHIIUTH CyMY OYiKyBAHOIO
BillIKOAYBaHHS AKTHBY;

0ajilaHCOBA BAPTiCTh YHCTHX AKTHUBIB Cy0’€KTa rocnoapoBaHHsl, 10 3BiTY€, € OLIbLIOI0, Hixk HOTO
PUHKOBA KamiTatizauis.

BHyTpiwHi axepena iHdopmadii:

r)
)

€)

€ cBilYeHHA 3acTapinocTi a60 Gi3NYHOr0 MOMIKOAKEHHS AKTHBY;

NpoOTSAroM nmepiony Bia0yamcsi cyTTeBi 3MiHM, $fIKi HEraTHBHO BIUVIMHYTb Ha CY0’€KT
rocrnoJapIoBaHHs;, 200 04iKY€ThCs, 0 BOHU BiA0yayThesl y OJIM3bKOMY Mail0yTHHOMY Ta 3MiHSATH
iHTeHCHBHiCTH 200 croci0 HMHINIHBOIO YM 3aIJIAHOBAHOT0 BHMKOpPHCTAHHA akTuBy. Lli 3MiHM
BKJIIOYAIOTh IUIAHM NPUNHHUTH BUKOPHCTAHHSI AKTHUBY, NMPUIUHHUTH a00 pPeCTPYKTypyBaTu
roCroAapchbKy OAWHMIIO, 10 AKOI HAJIEKUTH Lell aKTHB, MPOJATH HOro pasiulie Bix nmomnepeaHbo
04iKyBaHOI JATH i IOBTOPHO OLIHUTH CTPOK KOPHCHOI0 BUKOPHCTAHHAILOI0 AKTHUBY, ILOI'0 pa3y
SIK BU3HAYEHHUIIZ;

HASIBHi CBIJYCHHS 3 IaHMX BHYTPIIIHbOI 3BITHOCTI, IKi BKa3yIOTh, 10 €KOHOMiYHA e)eKTHBHICTH
aKTHB € 200 Oyae ripmoro, Hi’k 04iKyBaHa.

OvBineHaun, oTpuMaHi Big AO4YipHLOro, CNiNbHO KOHTPONbLOBaHOro abo BiA4 acouinoBaHOro NiANpPUEMCTBA

©)

JJ1s1 iHBeCTHILiH y 104ipHE, CNVILHO KOHTPOJIbOBaHe a00 B acouilioBaHe MiANPHEMCTBO iHBECTOP
BH3HAE TUBieHIN BiJ cBO€ iHBecTHIIII i HASABHI CBiTUeHHs TOrO0, II0:

(i) ©GanancoBa BapTicThb iHBecTHLII B oKkpeMiii piHaHCOBIH 3BiTHOCTI mepeBuUIYE cyMH 6aTaHCOBOT
BAPTOCTi YHCTHX AKTHUBIB 00’€KTa IHBeCTYBaHHS, BKJIIOYAK04H MOB'SI3aHMIl 3HUMH T'YABLI, B
KOHCOJIi10BaHiil (pinaHcoBil 3BiTHOCTI; 200

(i) po3mip AuBiZeHAIB mNepeBHINYE CYMYy 3arajbHOr0 CYKYmHOIO J0XOAYy, CHiJIbHOrO a0o
acouiiioBaHOro MiANPUEMCTBA, OTPUMAHOIO Yy IMepioai, 3a SIKMH OroJOMIYETHCSl BHUILIATA
IUBigeHaiB.
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IMepenik y mynkTi 12 He € BuueprmauM. Cy0’€KT TOCIOAapIOBaHHS MOXe 11eHTU(]IKYBaTH i1HIII O3HAKU TOTO, IO
KOPHCHICTh aKTHUBY MOXKE 3MEHIIMTHCS; TOAI Te&X Tpeda, 00 Cy0’€KT TOCHONApIOBaHHSA BU3HAYaB CyMY
OUiKyBaHOTO BIALIKOIYBaHHS akTHBY a0, SKIIO WAEThCS MPO TYABIJ, NMEPEBipsSB 3MEHIIEHHS KOPHCHOCTI
BiZMOBiIHO 10 myHKTIB 80-99.

CBigueHHS 3 IaHWX BHYTPIIIHBOI 3BITHOCTI, $IKi BKa3ylOTh, II0 KOPHCHICTh aKTHBY MOXKE 3MEHIIUTHCS,
BKJTIOYAIOTh HasIBHICTb:

a) TPOIIOBUX TOTOKIB IS MPHUIOAHHS aKTHBY a00 MOAANBINHUX MOTPEO y TPOIIOBHX KOINTAX Ui HOTO
eKCILTyaTallil 91 TEXHIYHOTO 0OCITyTOBYBAaHHS, 1110 € 3HAYHO OLTBIIAMHU, HIX CIIOYATKY Iepeadavyaiocs y
OIOIKETI;

0) (haKTMYHMX YUCTUX TPOLIOBUX MOTOKIB a00 orepainiiHoro NpuOyTKy 4i 30MTKY BiJl aKTHBY, 110 € 3HAYHO

MEHIIUMH, HIXK TIepen0adeHo B OFOKET;

B) 3HAYHOI'O 3MEHIICHHS 3aK/IaIeHUX Y OI0[PKET YUCTHX MalOyTHIX TPOLIOBMX IOTOKIB M ONepaliiiHOro
npuOyTKy 200 3HAYHOTO 301IBIIEHHS BU3HAYEHOTO B OIOJKETI 30UTKY BiJl aKTUBY; a00

r) orepaniiHuX 30MTKIB a00 YUCTOro BHOYTTS TPOLIOBMX KOIITIB JJIsi aKTHBY, KOJH CyMH ITOTOYHOTO
nepiojy po3risJaloThCs Pa3oM 3 CyMaMHu, NepeidaueHuMu y Oro/KeTi Ha MalOyTHE.

Sk 3a3Ha4yeno B myHKTI 10, et CranmapT BUMarae moHaiMeHIIe IOPiYHO NepeBipsITH 3MEHIIEHHST KOPUCHOCTI
HeMaTepiaJbHOTO aKTHBY 3 HEBH3HAYEHUM CTPOKOM KOPHCHOTO BUKOPUCTaHHSA, HEMATEPialbHOTOAKTUBY, I11€ He
MIPUAATHOTO Ul BUKOPUCTaHHS, 1 TyaBidy. KpiMm BUIaaKiB, Ha SKi MOIMIMPIOIOTHCSI BUMOTH,BU3HAYCHI B ITyHKTI
10, KOHIIEMIlisi CYyTTEBOCTI 3aCTOCOBYETHCS MPU BHU3HAYEHHI TOTO, YW CIiJ OLIHIOBATH CYMY O4iKyBaHOTO
BIJIIIKOMYBaHHS aKTHBY. Hampukiaza, SKIIo momepeqHi OOYHMCIEHHS IOKa3yloTh, IO CyMa OYiKyBaHOTO
BIJIIIKO/TyBaHHS aKTUBY 3HAYHO O1JIbIIIa 32 HOro OallaHCOBY BapTICTh, TO CY0 €KTOBI TOCIIOJAPIOBaHHS HE TpeOa
MEPEOIIHIOBATH CYMY O4iKYBAHOTO BiJIIIIKOyBaHHS aKTUBY, SIKIIIO HE BIIOYIHCS HisIKi MOIT, siKi O JIKBiTyBamu
o pizaumto. [lomiGHO 110 mporo, mormepeaHii aHai3 MOXKe MOKa3aTH, 0 CyMa OYiKyBAaHOTO BiJIIKO/TyBaHHS
aKTHBY HE € YyTJIUBOIO JI0 OJIHIET 00 KUTbKOX O3HAK, HABEICHUXK Y IyHKTI 12.

Ipuknan o myHKTY 15: K0 pUHKOBA CTaBKa BiJICOTKA 200 iHINI PUHKOBI CTaBKH JOXOJIHOCTI BiJl iHBECTHITIH
30UTBIIMIIKCS TPOTSTOM TEpiody, BiJ Cy0’€KTa TOCHOAApIOBaHHS HE BUMAraeThcsi OQIiliiHO MOMepeaHbO
OIIIHIOBATH CYMY OYiKyBaHOTO BiJIIIKOYBaHHS aKTHBY B THX BHITaJKaX, SKIIO:

a) MaJOMMOBIPHO, IO HAa CTABKY TUCKOHTY, 32CTOCOBaHY IPH OOYHCIIEHHI BAPTOCTI aKTHBY MPH
BUKOPHCTaHHI, BIUIMBaTUME 301TBIIICHHS [TNX PAHKOBUX CTaBOK. Hampwukiam, 301bIIeHAs
KOPOTKOCTPOKOBHX CTABOK BiJICOTKA MOYE CyTTEBO HE BIUIMBATH HA CTaBKY TUCKOHTY, 3aCTOCOBaHY JI0
aKTHBY, B SIKOTO 3aJIMIIA€THCS TPUBATHH CTPOK KOPHCHOTO BUKOPHCTAHHS;

6) 1MOBIpHO, IO HA CTaBKY AWCKOHTY, 3aCTOCOBAHY NP OOYMCIEHHI BapTOCTI AKTHBY IIPH BUKOPHCTaHHI,
BIUTMBATAME 301TBIICHHS IIMX PUHKOBUX CTaBOK, aje MOMEPEHIN aHalli3 YyTIIMBOCTI CyMH OYIKyBaHOTO
BIZIIKOTyBaHHS TI0Ka3ye, 1I0:

i)  MaJoWMOBIpHO, IO BiAOYJAETHCS CYTTEBE 3MCHINCHHS CYMH OYiKYBaHOTO BiIIKOIYBaHHS, OCKIIBKH
30UIbIICHHS] MalOyTHIX T'POLIOBUX MOTOKIB TAKOXK € HMOBIpHMM (HANPUKIAA, y AESIKUX BUMAIKaX
Cy0’€KT rOCIOJaprOBaHHS MOXE MPOJEMOHCTPYBATH, IO BiH KOPUrye NPHOYTKH U KOMIICHCALiT
OyIb-KOro 301IBIIEHHS] PHHKOBHX CTaBOK); a00

ii)  MaJofMOBIPHO, IO 3MEHIIICHHS CYMH OYiKYBaHOTO BiIIKOIYBaHHS CIIPUYMHUTH CYTTEBUI 30MTOK Bij
3MEHIIEHHS KOPUCHOCTI.

2SIk TiNbKM aKTHB BiIIOBifa€ BU3HAYEHHIO aKTHBY, YTPMMYBAHOTO Ul MPOAaxy (a60 * HOro BKJIIOYEHO 10 TPYIH, AKa MpU3HAYEHa TS JTiKBifamii i
ki1acu(ikoBaHa SK Taka, 0 yTPUMYEThCS I IIPOJIAXy), Ha HBOTO BXKE He MOIIHPIOETHCS cdepa 3acTocyBaHHs 1boro CTaHaapTy; HATOMICTB HOro
cItiz BioOpaxatu B 00Ky BianosigHono MC®3 5 “Henomouni akmugu, ympumyeari 0ist npooasicy, ma npunuHena OisiibHicms .
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SIKIIO € O3HaKW TOro, IO KOPHCHICTh aKTHBY MOXE 3MEHIIUTHCS, 116 MOXKE CBIIYUTH MPO HEOOXIIHICTH
Meperiisiy i KOPUIYBaHHSI CTPOKY KOPHCHOTO BHKOPHCTaHHS, IO 3aJIMINAETHCS, METOMY aMopTH3auii abo
JIKBiJaniHOl BapTOCTI aKTUBY 3TifHO 31 CTaHAapTOM, SIKWI 3aCTOCOBYETHCS ISl OOJIIKY aKTHBY, HaBiTh SKIIO
30MTOK BiJl 3SMEHILIEHHSI KOPHCHOCTI HE BU3HAETHCS ISl aKTHBY.

OuiHka cymMu oUviKkyBaHOro BialwKoayBaHHSA
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CraHgapT BH3HA4a€ CyMy OYiKYBaHOTO BiJIIIKOJYBaHHsI SIK OUIBIIY 3 JIBOX OLIIHOK: CHpPaBEIIMBa BapTiCTh3a
MiHyCOM BHUTpaT Ha BHOYTTSA aKTHBY (YW OAWHUII, IO TEHEPYE TPOMIOBI KOWMITH) Ta Horo (ii) BapTicTh mph
BUKOPHCTaHHI. Y MyHKTaX 19-57 BH3HAYEHO BUMOTH IO OLHKHA CYMH OYiKYBaHOTO BiIIIKOAYBaHHS. Y ITHX
BUMOT'aX 3aCTOCOBAHO TEPMiH “aKTHB”, ajie BOHU OJJHAKOBOIO MipOIO MOIIMPIOIOTHCS 1 HA OKPEMHId aKTHB, 1 Ha
OJIMHHITIO, IO TEHEPYE TPOIIOBI KOIITH.

He 3axnn € motpeba Bu3HauaTy i OGaaHCOBY BapTiCTh aKTHBY 3a BHpaxyBaHHSAM BHTpaT Ha BHOYTTH, 1 iioro
BapTICTh TPH BUKOPHUCTaHHI. SIKmo Oyap-sKa 3 IUX ABOX CyM MEpEBHINyE OAlaHCOBY BapTICTh AKTUBY,
KOPHUCHICTh aKTHBY HE 3MEHIITYETHCS 1 HeMae HeoOXiJHOCTI TIONepeJHbO OL[IHIOBATH JIPYTY CyMYy.

CrpaBesIMBY BapTiCTh aKTHBY 32 BUPaxXyBaHHSM BHTpAT Ha HOro BUOYTTS 3a3BHYail MOXKHA OLIHHUTH, HABITh
SKIO HA aKTUBHOMY PUHKY HEMae€ IiH KOTHpPYBaHHs Ha ifeHTH4YHUi akTuB. [Ipore iHOAI Oyne HEMOXIHBO
MONEPEAHbO OLIHUTH CIIPABEAJIMBY BAapTICTh aKTHBY 32 BUPAXYBaHHSAM BUTPAT Ha BUOYTTS 4epe3 BiJCYTHICTh
OCHOBHU JJIsl TOCTOBIPHOI OIIIHKM IIiHH, 33 KOO BimOyBamacs O 3BHYaiiHa onepailis MPOAAXY aKTHBY MIXK
YYaCHHKaMH PUHKY Ha JaTy OI[IHKH 33 TOTOYHHUX PHHKOBHX YMOB. Y TaKOMYy pa3i 3aCyMy O4YiKyBaHOTO
BIJIIIKO/TyBaHHS aKTHBY MOKHA BB)YKaTH CyMY HOTO BapTOCTi MPU BUKOPHUCTAHHI.

SIKI10 HeMae IiICTaBU BBaXKATH, IO BAPTICTh aKTUBY IIPH BUKOPUCTAaHHI CYyTTEBO IIEPEBHIIYE HOTO CIIPaBEIUBY
BapTICTh 3a BUPaxXyBaHHSIM BUTPAT Ha BHOYTTS, TO OCTAHHIO MOYKHA BUKOPHCTOBYBATH SIK CyMy OYiKyBaHOTO
BiIIKOMyBaHHS akTuBY. Lle wacTo OyBae, KONHM aKTUB YTPUMYETHCSA IS BHOYTTS, TOMYIIO BapTICTh IpHU
BUKOPHUCTaHHI aKTHBY, YTPUMYBAHOTO JUIsl IPOJIAXKY, CKIaJaTUMEThCS 3/1e0LIBIIOr0 3 YUCTUX HaIXOJDKEHb Bl
peauizanii, OCKUTbKM IMOBIpHO, 1110 MaOyTHI TPOIIOBI MOTOKH BiJl O€3MepepBHOT0 BUKOPUCTAHHS IIbOTO aKTUBY
1o Hioro BUOYTTS OyAyTh HACTIIHPKU MMM, IO 1X HE OpaTUMYTh IO yBaru.

CyMy 04iKYBAHOT'O BiJIIIKOTyBaHHsI BU3HAYAIOTH JJISI OKPEMOTO aKTHBY, SIKIIO IIeH aKTUB T'eHEePY€E HAIXOKCHHS
TPOIIOBHX KOIITIB 1 ITi KOIITH 3/1e0INBIIOTO HE 3a1eXaTh BiJ iHIMUX akTHUBiB a00 TPyN akTHBIB. SKIIO 1€ TaK,
CyMy OYiKYBaHOTO BiJIIKOTyBaHHS BU3HAYAIOTH JJIs OJWHHUII, [0 TCHEPYE TPOIIOBIKOITH 1 JI0 SIKOI HAJICKUTh
akTuB (auB. myHKTH 65-103), KpiM BHITAAKIB KOJIH:

d)  chpaBenIMBa BApTiCTh AKTHBY 32 BAPAXyBaHHAM BUTPAT Ha BUOYTTS MEPEBUIILYE HOTO GANaHCOBY BapTiCTh;
abo

0) BapTiCTh aKTHWBY INpPH BUKOPHCTaHHI MOXKHAa OLIHUTHA SK OJM3bKY JO CIIPaBeIIMBOI BapTOCTI 3a
BHpaxyBaHHSM BUTpaT Ha BUOYTTS 1 CIpaBeAIMBY BapTiCTh 32 BUPAXyBaHHIM BHTPAT Ha BUOYTTS MOXKHA
OLIIHUTH.

IHKOIM cepeqHi BEJIMYMHU Ta CKOPOYCHI PO3PaXyHKH MOXKYTh JATH JOCTOBIpHE HaONMXKCHHS 10 JCTAbHUX
OO4YHMCIIeHDb Uil BU3HAYCHHS CIIPABEIUIMBOI BApPTOCTI 32 BUPAaXyBaHHSIM BUTpAT Ha BUOYTTS YU BapTOCTI HpHU
BHKOPHCTAHHI, IPUKIAL IKHX HaBEAEHO B 1iboMy CTaHIapTi.

OuiHka cymu o4ikyBaHOro BigwKoayBaHHA HeMaTepiaribHOro akTUBY, CTPOK
KOPUCHOro BUKOPUCTaHHSA SIKOro He BU3HA4YeHUM

[MynxT 10 BuMarae mopiuHO TepeBipsITH 3MEHIIEHHS KOPUCHOCTI HEMATepialIbHOTO aKTHBY, CTPOK KOPHCHOTO
BUKOPHCTaHHA SKOTO HE BH3HAYCHWI, IOPIBHIOIOYM HOTo OalaHCOBY BapTICTh i3 CYMOIO OYiKyBaHOTO
BiJIIIKO/TyBaHHS HE3aJIEXKHO BiJl HASIBHOCTI 03HaK MOYKJIMBOTO 3MEHILIEHHSI HOT0 KOpHCHOCTI. OIHAK y TOTOYHOMY
nepiofi 1S mepeBipKy 3MEHILIEHHSI KOPUCHOCTI TaKOTO aKTHBY MO>KHA BUKOPHCTOBYBATH OCTaHHE JIeTalli30BaHe
0OYHCIIeHHSI CyMH OYiKYBaHOTO BiJIIIKOAYBaHHS, 3p0o0JIeHe B IONEpeIHHOMY MEpioJli, 332 YMOBU JOTPUMAaHHS
BHU3HAYCHUX KPUTEPIiiB, a came:

a) SKIIO HemaTepialbHHUW aKTHB HE T€Hepye HaIXOJPKEHHs TPOIIOBHX KOIITIB y pe3y/bTari Oe3mepepBHOTO
BHUKOPHCTaHHS, SKi NMEPEeBaXHO HE 3aJIeKATh BiJl HAAXO/HKEHb, OTPHUMAHUX BiJ IHIIWX aKTHUBIB UU TPYI
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AKTHUBIB, a OTXKE, I ISTAI0Th TIEPEBIPIli 3MEHIICHHS KOPUCHOCTI B CKJIa]li OMHUIIb, [0 TEHEPYIOThH TPOIIOBI
KOIIITH, JIO IKAX BOHU HAJIEXKATh, IPH I{bOMY, aKTUBH 1 3000B’I3aHHSI, 1K1 CKIIJIAIOTh 1[I0 OJIMHUIIO, CyTTEBO
HE 3MIHWINCS 3 9aCy OCTAHHHOTO OOYHCIICHHS CYMH OUYiKYBAHOTO BiJIIIKOTyBaHHS;

0) pe3yabTaTOM OCTAaHHHOTO OOYHCIIEHHS CYMH OYiKYBaHOTO BiJIIIKOAYBaHHS € CyMa, sIKa 3HAYHO
TIEpeBHIIY€E OATAHCOBY BapTICTh aKTUBY;

B) aHai3 MOMiH, sAKi BiAOynHCcs, Ta OOCTaBHH, IO 3MIHWJIMCS 3 Yacy OCTaHHHOTO OOYHCIICHHS CyMU
OYIKYBaHOTO BiJAIIKOMyBaHHS, NEMOHCTPYE Mally WMOBIpHICTH TOTO, IO ITOTOYHE BH3HAYCHHS CYMHU
OYiKyBaHOTO BIALIKOyBaHHS Oy/ie MEHIIe Bij OaaHCcOBOI BAPTOCTI I[bOTO aKTHBY.

CnpaBeanuBa BapTiCTb 3a BUpaxyBaHHAM BUMTpAT Ha BUOYTTA
[Brmyueno]

Butparn Ha BUOYTTS, BIIMIHHI BiJi THX, IO YK€ BH3HaHI SK 3000B’S3aHHS, BHPAXOBYIOThCS IMPH OIL(HII
CIIpaBe[UTHBOI BApTOCTI 32 BHPAaXyBaHHAM BHUTpaT Ha BHOYTTA. [IpWKiagaMu TakuX BHTpAaT € BUTPaTH Ha
IOPUIMYHI MOCIYTH, Ha repOoBHid 30ip 1 MOAIOHI MOJATKKU HA OMepallifo, BUTPATH Ha NEPEMIllIeHHs] aKTHUBY,a
TaKOXX MPsAMi JOAATKOBI BUTPATH HA JOBEJCHHS aKTHBY IO CTaHy, MPUHHATHOrO M mpoAaxy. [Ipu mpomy,
BUTPATH MpH 3BiTbHEHHI mepcoHany (BusHaueHi y MCBO 19) Ta Butpar, moB’s3aHi 31 CKOpOYEHHSM abo
peoprasizaii€eo AisJIbHOCTI IMicis JIKBiAalii aKTHBY, HE € NPSMHMH JOJATKOBUMH BHUTpAaTaMy Ha BHOYTTS
AKTHBY.

IHozmi mponmak aKTUBY MOXKE BHMaraTd, 00 TOKYyINelb MpUHAB Ha ceOe 3000B’s3aHHSA, 1 € JIMIIe €JuHA
CIpaBeIBa BapTICTh 32 BUPAXYBAHHSIM BHUTPAT HA BUOYTTS JJIsl IIbOTO aKTHBY 1 3000B’si3aHHS. Y MyHKTI /8
PO3’SICHEHO, SIK CJI1JI pO3TJISIATH TaKi BUIIAIKH.

BapTicTb npu BUKOPUCTaAHHI

B o0uucieHHi BapTOCTi aKTUBY IPH BUKOPUCTAHHI CJIi/I Bio0OpakaTu Taki eJieMeHTH:

a) OmiHKY Maif0yTHIX rpoIIOBHX MOTOKIB, AIKi Cy0’€KT rocnoaapoBaHHsA OYiKy€ OTPHMMATH BiAUbLOro
AKTHBY;

0) ouikyBaHHS 100 MOKJIMBHX BiAXHJIEHb Y CyMi UM B Yaci HMX Maii0yTHIX rPOLIOBUX IOTOKIB;B)

BapTicTh rpouieii y yaci, BitoOpaskeHy y BUIJIsi MOTOYHOI PUHKOBOI 0e3pU3HKOBOI CTABKH
BiIcoTKA;

r) WiHy 32 NPUITHATTSI PU3UKY, IPUTAMAHHOI0 ILOMY aKTHBY;

r) iHmi ¢axkrTopu, 30KkpemMa HeJTiKBiAHICTb, IKY YYaCHMKH PHHKY BinoOpaxaiu 0 y BH3HAYeHHi
BapTOCTi Maii0yTHIX IPOIIOBUX MOTOKIB, AKi Cy0’€KT rocnosapoBaHHsA 04iKy€e OTPMMATH Bil 1[bOT0
AKTHBY.

OriHka BapTOCTi aKTHBY IIPH BUKOPHUCTAaHHI Iepe0oavae Taki KpOKu:

a) OoWiHKY MaiOyTHIX HAIXO/PKEHb i BUOYTTS IPOIIOBUX KOIIITIB, IO X MAIOTh OTPUMATH BilOE3MEPEPBHOTO
BUKOPHCTAHHS aKTUBY Ta HOTO OCTaTOYHOT JIIKBiaLlil;

0) 3acTocyBaHHS BiINOBIAHOI CTABKHU JUCKOHTY JIO IIMX MaiOYTHIX TPOIIOBHX MOTOKIB.

EnemenTn, BuzHaueHi y myHkTi 30 6), T) Ta r) MOXKYTh BifoOpaXkaTHCs SIK KOPUTYBaHHS MailOyTHIX TpOIIOBUX
MOTOKIB 200 X SIK KOPUTYBaHHS CTaBKH JUCKOHTY. He3anexkHO Bix miaxomy, sSIKuil cy0’€KT rocriojjaproBaHHs
obupae s BimoOpaKeHHs OYIKYBaHb IIOAO MOJMJIMBUX BIIXWIEHb y CyMi ab0 B 4aci MalOyTHIX TPOIIOBHX
MTOTOKIB, pE3y/IbTaT Ma€ BiAoOpakaTH OUiKyBaHY TETEPIITHIO BapTiCTh MaHOYTHIX TPOIIOBHX ITOTOKIB, TOOTO BiH
BijoOpakaTMe cepeqHbO3BAKEHUII IMOKAa3HUK 3a BciMa MOXJIMBHMH pesyiabraramu. [lomatok A Hamae
JIOZIATKOBE KEPIBHUITBO 3 BUKOPHCTAHHS MiJXOQYy JIO OLIHKM BapTOCTI aKTUBY NPH BUKOPHUCTAHHI, SKHUH
0azyeTbcsl Ha TEMEpilIHii BapTOCTI.

OcHoBa ansa nonepeaHix oLiHOK ManbyTHIX rpPOLLIOBMX NOTOKIB

IIiHlOIO‘lI/l BapTicTh IPH BUKOPHCTaHHI, C EKT rocrnoaJaprBaHHsA IIOBUHCH:
(0] , €y0’
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a) 0azyBaTH TMPOrHO3HI OLIHKM TIPOIIOBHX TMOTOKIiB Ha OOIPYHTOBAHUX Ta MNPUHHATHHX
NPUNYLIEHHSX, AKi BioOpakalTh HalKpally NonepeaHio OUiHKY YNPAaBJiHCHLKHM IEpCOHAIOM
KOMILUIEKCY €KOHOMIYHMX YMOB, II0 iCHYBATHMYTh NPOTATOM PEIITH CTPOKY KOPHCHOTO
BUKOPHCTAHHS aKTHUBY. BiJIb1I10r0 3HaYeHHs cJ1il HATaBAaTH 30BHIIIHIM CBiTUeHHAM;

0) 6a3yBaTH MPOrHO3Hi OWIHKH TPOLIOBHX MOTOKIiB Ha ocTaHHiX (piHaHCOBHX Oromxerax /
MPOTHO3aX, 3aTBEPIKEHHX YNPABJIiHCHKUM INEpPCOHAJIOM (ajie He BKJIIOYATH [0 HUX OyAb- sIKi
Mai0yTHI HaaxomkeHHs a0o0 BHOYTTH TIpOLIOBHX KOIITIB, SIKIi OYIKYIOThCSI B Ppe3yJbTaTi
Mai0yTHbOI pecTPYKTYpHU3alii a00 miIBUIIEHHS Pe3yJIbTATIB AislJIbHOCTI aKTUBY, BU3HAYEHI 3TiHO
3 ouinkamm). IlepcnekTHBHI O1[iIHKH, OCHOBAaHi HA LUX OI0/IXKeTaX / MPOrHO3aX, MAIOTh 0XOIJIIOBATH
nepiox MakCUMYM y I’SITh POKiB, SIKII0 TPUBATINIUIA Mepio He BUNPABIAHUIA;

B) POOUMTH NPOTHO3Hi OWIHKHM IPOLIOBUX NMOTOKIB, fIKi BHXOAATH 3a Mexki mepioay, 0XomjeHOro
HallocTAaHHIIMMK 0o KeTaMu / MIPOTHO3aMH, €KCTPAINOJIIOIYH NMEPCHEeKTHBHI OIIHKH, OCHOBaHi
Ha O1oqKeTax / MPOrHo3ax, i 3acTOCOBYIOYH MOCTiiiHMiI 200 3MeHIIyBaHWii TeMN 3POCTaHHS Ha
HACTYNHI POKM, AKINO 30iNblIyBaHWi Temn He BunpapaaHuii. Ileil Temnm 3pocTaHHs Mae He
NepeBUINYBATH I0BIOCTPOKOBHI cepelHiil TeMII 3pOCTaHHA 100 BHAIB NPOAYKIii, ramxy3eii a6o
Kpainu (uM KpaiH), y dkiii aie cy0’ekT rocmogaproBaHHs, a00 HI0A0 PHHKY, Ha SIKOMY
BHKOPHCTOBYETHCS AKTHB, SIKIO BUIIAH TEMII He BUIIPABIAHMIA.

YnpaBniHCbKHI IEPCOHAN OILIHIOE MPUUHSTHICTh TUX MPUIYILEHb, HA SIKMX IPYHTYIOTHCS 1Or0 MOTOYHI OI[IHKA
MIPOTHO3HUX TPOIIOBHX ITOTOKIB, BUSIBISIFOUM TIPUYMHH, SIKI TPU3BENH JIO PO3ODKHOCTI MIX MHUHYIHMMHA
MPOTHO3aMH TPOILIOBHUX MOTOKIB 1 iX ()aKTUYHUMHM TTOKa3HUKaMH. Y IPaBIiHCHKUIN MEPCOHAN Ma€e 3a0e3MeuuTn
BIJIMOBIIHICTh TIPUITYIIEHb, HA SKUX IPYHTYIOTBCS IOTOYHI MPOTHO3M TPOIIOBHX TOTOKIB, (haKTHYHUM
MOKa3HUKaM MUHYJIMX MEpioiB i HaJC)KHE BpPaxyBaHHs ITOJAIBIINX IO 4MOOCTaBUH, SKMX HE Oyno Ha
MOMEHT I'eHepyBaHHS IUX (aKTUYHHX IPOLIOBHUX MOTOKIB.

JloknagHuX, TOYHUX Ta JOCTOBIPHUX (DiHAHCOBHX OMOXKETIB / MPOTHO3iB MAWOYTHIX TPOIIOBHUX MOTOKIB Ha
mepioAd TMOHAX 5 pokiB y3arani Hemae. ToMy moIepeAHi OLIHKH YIPaBIiHCHKAM IEPCOHAIOM MaiOyTHiX
TPOIIOBHX TIOTOKIB TPYHTYIOTBCSA Ha OCTaHHIX Oromkerax / MPOrHO3aX MaKCHMyM Ha IUSTh POKIB.
VYrpaBniHCEKHI TEpCOHAT MOXKE 3aCTOCOBYBAaTH IIEPCIIEKTHUBHI OLIHKM TPOIIOBHX MOTOKIB, OCHOBaHI Ha
¢binancoBux GromkeTax / MPOrHO3aX Ha MEPiojl MOHA 11’SITh POKIB, SKIO YIPABIIHCHKU TIEPCOHAI YTIEBHEHHH,
IO TaKe MEePCHEeKTHBHE OI[IHIOBAHHS JIOCTOBIpHE i BOHO MOJKE TIOKa3aTH CBOIO CIIPOMOXKHICTH, OCHOBaHY Ha
MUHYJIOMY JTOCBiJli, TOYHO IMPOTHO3YBATH TPOIIOBI MMOTOKX Ha TaKWH TPUBAIHU IEPioJl.

[IporHO3HI OLIHKH TPOMIOBUX TOTOKIB JO KIHIA CTPOKY KOPHCHOTO BHKOPHUCTAHHS AaKTHBY BHU3HAYAIOTH
EKCTPAITOJIAIIEI0 TMEPCIeKTUBHUX OIIHOK TPOIIOBUX TIOTOKIB, OCHOBaHMX Ha (iHAHCOBUX Oropkerax /
MIPOTHO32X, 13 32CTOCYBAaHHSM TEMITY 3pOCTaHHs Ha oAb pokH. Leit Temr € mocTiiHIM a00 3MEHIITyBaHNM,
SIKIO 301IBIICHHS TEMIY HE BIAMOBIA€ 00 €KTHBHIN 1H(OpPMALT PO CTPYKTYPY MPOTITOM JKHUTTEBOTO LIUKITY
MPOIYKTY a0 ramy3i. SIKIIo 11e NpUITHATHO, TEMII 3pOCTaHHS IOPIBHIOE HYII0a00 € HETaTHBHHM.

VY Tux BHUINaJKax, KOJIA YMOBH € JAyXe COPUSTINBUMH, HMOBIPHO, 0 HA PHHKY 3’SBIATHCS KOHKYPECHTH, SIKi
oOMmexath 3poctants. OTxke, cyd’eKTaM rocroaproBaHHs Oy/ie BayKKO EPEBUILUTH CEPEIHIN iICTOPUYHUM TeMIT
3pOCTaHHs IPOTSIIOM TPHBAIOTO MepioAy (HaNpHKIan, ABAALSTH POKIB) IJIs BHIIB MPOAYKLil, ramy3eid abo
KpaiHM 41 KpaiH, y AKHUX Ji€ cy0’€KT rocloAaploBaHHsi, a00 PUHKY, Ha IKOMY BUKOPUCTOBYEThCS II€i aKTHB.

3acrocoByroun iH(opMario 3 (iHAHCOBUX OIO/DKETIB / MPOTHO3iB, Cy0’€KT rOCIIOIaploBaHHS PO3TIISAAE, YU
BiJjoOpaxkae 151 iHpopMallisi OOTPYHTOBaHI Ta MPUHHATHI MPUIYIIEHHS Ta HAHKpally OLIHKY YIpaBIiHCHKHNA
MIEPCOHATIOM KOMIUIEKCY €KOHOMIYHUX YMOB, SIKI iICHYBaTUMYTh MPOTSATOM CTPOKY KOPHCHOTO BUKOPHCTaHHS
AKTHBY, L0 3AJIHIIAETHCS.

CTpyKkTypa nonepeaHix oliHOK ManbyTHiIX rpoLLIOBMUX NOTOKIB
Ilonepenni oninky Maifi0yTHiX rPOIIOBUX MOTOKIB MAIOTh CKJIAXATHCA 3:

a) MPOrHO3HUX OLiHOK HAAXOKEHb rPOIIOBHX KOIUTIB Bil Ge3MepepBHOr0 BUKOPHUCTAHHAAKTHUBY;

0) TmNPOrHO3HMX OWIHOK BHOYTTSl IPOLIOBMX KOIITIB, fiIke O0OB’A3KOBO NPOXOAWUTHME Y Mpoueci
reHepyBaHHsl HAJAXOIKeHb TIPOLIOBHUX KOIITIB Big 0e3NMepepBHOI0 BHKOPHCTAHHS aKTHBY
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(BKJIIOYAI0YM BHOYTTS IPOLIOBUX KOIITIB HA MATOTOBKY aKTHBY A0 BUKOPHCTAHHSA) i ke MOKHA
NPsIMO BiIHECTH 10 AKTHBY 200 PO3MOIIJINTH HA HHOT'0 HA OOIPYHTOBAHII Ta MOC/IiI0BHIl 0CHOBI;

B) YMCTHUX FPOLIOBHUX MOTOKIB (AKIIO BOHH €), 10 iX OTPUMAKOTH 200 CIJIATATH 3a JiKBiIallil0 aKTUBY
HANMPUKIHII CTPOKY 0r0 KOPUCHOT0 BUKOPUCTAHHS.

[MonepeaHi OniHKK MalOyTHIX TPOIIOBUX IIOTOKIB Ta CTaBKAa TMCKOHTY Bi10OpaXat0Th MOCIIiIOBHI NPUITYILICHHS
TIPO 3pOCTaHHS IIiH YHACTIIOK 3arajubHOi iHGumil. OTXe, K10 CTaBKa TUCKOHTY BKIIFOUAE BIUTUB 3POCTAHHS IiH
YHACIIIOK 3araibHoi iHGIIMi1, MaOYTHI TPOIIOBI TOTOKH MTOTIEPETHBO OIIHIOIOTh YHOMIHATEHOMY BUPAXCHHI.
SIKu1o craBka JUCKOHTY HE BKJIIOYA€E BIUIMBY 3pOCTaHHS I[iH YHACIIIOK 3arajbHOI iHQUIsLii, MaiOyTHI TPpOIIOBI
MTOTOKH TTOTIEPENHBO OILIHIOITH Y PeaTbHOMY BUPaXCHHI (ajie BKIIFOYAIOTh MallOyTHE KOHKpETHE 301IbIIeHHS
a00 3MEHILIEHHS I[iHN).

[IporHo3Hi OIIHKK BHUOYTTSI TPOIIOBUX KOIITIB BKIIOYAIOTh BUTPATH Ha MOTOYHE OOCIYrOBYBaHHS aKTHBY i
MaiOyTHI HaKJIaJHI BUTPATH, SKi MOXKHA TIPSIMO BiTHECTH 10 BUKOPUCTAHHS aKTHBY a00 PO3MOAIIMNTH HAHBOTO
Ha oOTpyHTOBaHIN Ta ITOCIII0OBHIN OCHOBI.

Skuro GasaHcoBa BapTICTh aKTHBY I HE BKIIIOYAE BCI BUOYTTS TPOIIOBHUX KOIITIB, sIKi BiIOYBaTUMYThCS IO
TOTO, SIK aKTUB OyJe NPUIATHUIl JUIsl BUKOPHCTAHHS a00 MPOJaxy, OLIHKAa MalOyTHHOIO BHOYTTS TPOLIOBHX
KOILITIB BKJIIOYAE OLIHKY OY/b-SIKOTO MOAANBIIOr0 BUOYTTS TPOIIOBHUX KOIITIB, SIKE, 32 OUiKYBaHHSIM, BUHHKHE
JI0 TOTO, SIK aKTHB OyJle MPHUIATHUH IJIs BUKOPHCTaHHs abo mpojaaxy. [IpukiagomMmoxxe OyTH He3aBepLICHE
OyIiBHHIITBO 4K HE3aBepIleH] pO3pOOKH.

[ITo6 yHUKHYTH TOABIHHOTO BpaxyBaHHS, IIOTIEPEIHI OLIHKN MalfOyTHIX TPOIIOBHX MOTOKIB HE BKIIIOYAIOTH!

a) HAJIXO/DKEHHSI TPOIIOBHX KOIITIB BiJl aKTHBIB, SIKI T€HEPYIOTh HAJXO/DKEHHS TPOIIOBHUX KOIITIB 1 HE
3ajeXaTh BiJl aKTUBY, BapTICTh SKOTO MEPersAacThCsl (HApUKIan, (iHAHCOBI aKTHUBHU, Taki SK
Je0iTopchka 3a00proBaHICTh);

0) BHOYTTS TPOIIOBHX KOIITIB, TOB’s3aHE i3 3a00prOBaHOCTSIMHM, SKi BXE BH3HAHI SK 3000B’sI3aHHS
(HampuKITaa, KpeAUTOpCchKa 3a00proBaHicTh, MEHCIi Yn 3a0e31eueHHs ).

MaiidyTHi rpomoBi MOTOKH CJIiJg MomepeIHbO OUIHIOBATH JJIsl AKTHBY B Horo morouHomy crami. [lo
nomnepeaHix OliHOK MaWOYTHIX I'POIIOBHUX MOTOKIB He CJiJl BKJIIOYATH MONEpPeIHbLO OuiHeHi MaHOyTHi
HAIXOJKeHHsI 200 BUOYTTS TPOLIOBUX KOIITIB, 5IKi, 32 04iKyBaHHSIM, BUHHUKHYTb Y Pe3yJbTaTi:

a) Maii0yTHLOI peCTPYKTYpH3allii, 1010 KO Cy0’€KT rocnoapOBaHHsI Iie He NPUITHIAB 30008’ sI3aHHS,
a0o

0) B/IOCKOHAJIEHHS 200 MiIBMILIEHHA Pe3y/1bTaTiB BUKOPUCTAHHS aKTHUBY.

Ockibkn MalOyTHI TPOIMIOBI TIOTOKHU IMOTIEPEAHBO OIIHIOIOTH UL aKTHBY B HOTO MOTOYHOMY CTaHi, BapTiCTh
IIPY BUKOPHCTAHHI HE BifoOpakae:

a) MaiiOyTHI BUOYTTSI TPOIIIOBHMX KOMITIB UM MOB’A3aHi 3 HUMHU 3a0Ia[HKCHHS BUTPAT (HATPHUKIIA, 3MEHIIICHHSI
BUTpAaT Ha IIEPCOHAT), a TaKOX BHWIUIATH, SKi, 32 OYIKYBaHHSM, BHHUKHYTh BiJ MaiOyTHHOT

PECTPYKTYpHU3aLlii, IOI0 AKOi Cy0 €KT TOCIIOAAPIOBAHHS 1€ HE IIPUHHAB 30008’ 13aHHs,200

6) MalOyTHE BUOYTTS TPOIIOBHX KOIITIB, SIKE MOJIMIINTE a00 30UIBIINTG Pe3yNIbTaTH BUKOPHUCTAHHS aKTHUBY
YM TIOJIIMIIUTE 200 30UIBIINTH HAJXO/DKEHHS I'POLIOBHX KOUITIB, SIKi OYIKYIOTH OTPHMATH B PE3yibTari
TaKHUX BUTpAT.

PectpykTypu3aiiis — 11e mporpama, siKy IJIaHye Ta KOHTPOJIIOE YIPABIIHCHKHUI MIEPCOHAI 1 sIKa CYTTEBO 3MIHIOE
o0csT misTBHOCTI Cy0’€KTa TOCHojaproBaHHsS abo cmocid 3milicHeHHS Takoi misutbHOCT. MCBO 37
“Sabesneyenns, yMosHi 30606 3aHHA Ma YMOGHI akmueu” MiCTUTh KEPIBHUIITBO, SIKE PO3’CHIOE, KOJIU CY0’ €KT
TOCITIO/IapIOBAHHS BBAXKAETHCS TAKUM, 1110 PUIHSAB 3000B’sI3aHHS IOA0 PECTPYKTYpH3aLlii.

Komn cy0’exT TrocmojaproBaHHS TNpUHHAB 3000B’sI3aHHS IOJIO PECTPYKTypH3alii, WMOBIpHO, IO Taka
pEeCTpYKTypH3allisi BIUIMHE Ha JesKi aKTWBU. SIKIIO CyO0’€KT TOCIONapioBaHHS MNpPUHHSB PIlIEHHS PO

PECTPYKTYPH3ALIIO:
a) Horo OIiHKM MaiOyTHHOTO HAJXOUKEHHS i BUOYTTS TPOIIOBHX KOIITIB MPHW BU3HAYECHHI BapTOCTI TIPH

BUKOPHCTAHHI BiJOOpaKalOTh 3a0Ia/PKCHHsI BUTPAT Ta I1HII BUTOJM BiJl pECTPYKTypH3aIlii (OCHOBaHI Ha
OCTaHHIX (iHaHCOBUX GrO/KETaxX / MPOTHO3aX, 3aTBEPUKEHUX YIIPABIIHCHKUM TIEPCOHAIIOM);
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6) ioro OmiHKKM MaiOyTHBOrO BHOYTTS TPOMIOBMX KOIUTIB HA PECTPYKTYPH3ALil0 BKIIOYAIOTHCS [0
3a0e3MneueHHS 3 pecTpyKTypu3arii 3rigao 3 MCBO 37.

ImocTpaTuBHMN TPUKIAL 5 AEMOHCTPYE BIUIMB MaiOyTHBOI pECTPYKTypH3alii Ha OOYMCIECHHS BapTOCTI MPHU
BUKOPHCTAHHI.

Joxu B cy0’eKkTa rocnojaproBaHHsI BUHUKAIOTh BUAATKA TPOIIOBUX KOIITIB, SIKI TOJIMITYIOTh a00 301IBIIYIOTh
pe3yJIbTaTH BHUKOPUCTAHHS aKTHBY, OLIHKM MaiOYTHiX TI'pOLIOBHMX MOTOKIB HE BKJIIOYAIOTh IONEPETHHO
OIIIHEHOTO MaiOyTHROTO HAIXOKEHHS TPOIIOBUX KOIITIB, SKE, 32 OYIKYBAaHHSM,BUHHUKHE BiJl INX BHUIATKIB
TPOIIOBUX KOIITIB (IWB. 1IFOCTPATHBHHIA TIPHUKIIA] 6).

Orninkyr MaifOyTHIX TPOMIOBUX IOTOKIB BKIIFOYAIOTh MaiOyTHE BHOYTTS TPOIIOBHX KOIITIB, HEOOXITHE I
30epeKeHHsI TIEBHOTO PiBHSI €KOHOMIYHHX BUTiJ, SIKi OYIKYIOTh OTPUMATH BiJl aKTHBY B HOTOITIOTOYHOMY CTaHi.
Sxmo g0 ckiagy OMWHMIN, IO THEpYye T'POLIOBI KOIITH, BXOJSTh aKTHBH 3 PI3HUM (BU3HAYCHHUM 3TiJTHO 3
OIIIHKaMH) CTPOKOM KOPHCHOTO BHKOPHCTaHHS 1 KOKEH 3 HHX € CYTTEBUM JUisi Oe3nepepBHOI JisUTbHOCTI i€l
OJIMHUII, TO B IUIAX OI[IHKA MaWOYTHIX TPOIIOBHX IMOTOKIB, ITOB’S3aHUX 3 II€I0 OJWHUICIO, 3aMiHa TaKUX
aKTHBIB aKTUBaMH 3 MEHIIMM CTPOKOM KOPHCHOTO BUKOPHCTaHHS PO3IIISIAETHCS SIK MOTOYHE OOCITyrOBYyBaHHS
i€l opuauni. [TogiOHMM YMHOM, SIKIIO O CKJIJy OKPEMOTOAaKTHBY BXOAWTH HMW3KAa KOMIIOHEHTIB 3 Pi3HUMHU
CTPOKaMHU KOPHUCHOTO BHKOPUCTAHHs, TO B LIAX OLIHKK MalOYTHIX TPOILIOBHX IMOTOKIB, TEHEPOBAHUX TaKHM
aKTHBOM, 3aMiHa IMX KOMIIOHEHTIB Ha KOMIIOHEHTH 3 MEHIIUM CTPOKOM KOPHUCHOTO BHKOPHCTaHHA
PO3TIISAAETHCS SIK TIOTOYHE 00CITyTOBYBaHHS IHOTO aKTHBY.

o oniHOK Mali0yTHIX rPONIOBHX MOTOKIB He CJIi/I BKJIIOYATH:

a) HAJIXOM:KeHHs 200 BHOYTTS rpOIIOBHX KOWITIB BiJ (iHaHCOBOI HisJILHOCTI;
0) oTpuMaHuii 200 cnJIaYeHU MOJATOK HA NPUOYTOK.

OuikyBaHi MaifOyTHI IPOIIOBI IIOTOKH BiZIOOPaXato0Th NPHUITYILIECHHS, SIKi BiIIIOBIAAI0TH CIIOCO0Y

BU3HAYECHHS CTaBKM JUCKOHTYy. [Hakmie BIUIMB JAESKHX TPHUITYIICHh OOYHCIIOBATUMETHCS [Bidi abo
irHopyBatuMeThest. OCKUIBKHM BapTiCTh TPOILIEH Yy Yaci BpaXOBYIOTh JUCKOHTYBAaHHSIM MOIEPEIHBO OLIIHEHHX
MalOyTHIX TPOMIOBUX IOTOKIB, IIi TPOIIOBI IMOTOKM HE BKJIIOYAIOTh HAAXO/KEHHS a00 BHOYTTS TPOIIOBUX
KOIITIB Bil piHAHCOBOI AisTILHOCTI. AHAJIOTIYHO 0 I[bOT0, OCKIIBKH CTaBKy AUCKOHTY BU3HAYAIOTh HA OCHOBI
“I0 OMOJaTKYBaHHS , MAOyTHI TPOIIOBI TOTOKHU TaKOX BU3HAYAIOTH HA OCHOBI ‘IO OIMOIAaTKyBaHHS .

OuiHK00 YMCTHX IPOLIOBHX MOTOKIB, 110 iX OTPUMAIOTH (200 CIVIATATH) NPH BUOYTTIaKTHBY HANPUKIiHI
CTPOKY i10ro KOPHUCHOT0 BUKOPHCTAHHS, Ma€ OYTH CyMa, IKy Cy0’€KT rocrnoIaproBaHHs 04iKy€ OTPUMATH
Bil MpoJa:ky aKTUBY B omepanii Mizk 3aniKaBJeHMMHU, 00i3HAHMMH TAa He3aJeKHUMH CTOPOHAMH Micias
BHPAXyBaHHs OLiHEHHX BUTPAT HA BUOYTTSI.

O1iHKa YHCTHX TPOLIOBUX MOTOKIB, IO IX OTPUMAIOTh (200 CIUIATATh) MpH BUOYTTI aKTHUBY HAIPHUKIHIN CTPOKY
HOro KOPUCHOTO BUKOPUCTaHHS, BU3HAYAETHCS MOJIOHO 10 YMCTOT I[iHM MPOJIaXxy aKTHBY, 38 BUHATKOM TOTO,
1110, OLiHIOIOYH IIi YKMCTi TPOLIOBI OTOKH:

a) Ccy0’eKT rocrmoJaprOBaHHsS 3aCTOCOBYE IIiHM, SIKi HA JATy OI[iHIOBAaHHS MMEPEBAKAIOTh HA MOMIOHI aKTHBH,
CTPOK KOPHUCHOTO BUKOPHCTAHHSI SIKUX 3aKIHYMBCA 1 SIKI )YHKIIIOHYBaJIM B YMOBaX, NOMIOHUX AOTHX, Y SIKHUX
BHKOPHCTOBYBAaTUMETHCS 1ICil aKTHB;

0) Cy0’eKT TOCIIOAApIOBaHHS KOPWIYE IIi IIHA SK Ha BIUIMB MaiOyTHHOrO 30LNBIICHHS I[iH YHACHTiJIOK
3arayibHOI 1HQJISMIIT, TaK 1 Ha BIUTMB KOHKPETHOTO MailOyTHHOTO 30iNbIIeHHs (3MeHIneHHs) niH. [Ipore,
SKIO TOTEPEH] OLIHKK MaiOYTHIX TPOIIOBHX ITOTOKIB BiJ O€3MepepBHOIO BUKOPHCTAHHS aKTHBY Ta
CTaBKa JIMCKOHTY HE BKJIFOYAIOTh BIUIMB 3arajbHOT 1HQILIT, 1Iei BIUIMB HE CiJi BKIIOYATHI IO OLIIHKA
YUCTHX FPOLIOBUX MOTOKIB BiJl BUOYTTSI.

CrpaBeivBa BapTiCTh BiIPI3HSIETbCS BiJ BapTocTi y BUKOpHcTanHi. CrpaBeymBa BapTicTh BimoOpaxae
NPUITYIIEHHS, SKUMH KOPHCTyBajuucsi O YYaCHHKM DPHHKY, BCTAQHOBIIOIOYM L(iHY aKTHBY. Bapticte Yy
BUKOPHUCTaHHI, HAaBIIaKH, BiI0Opakae BILIMBH YAHHHKIB, SIKi MOXKYTh OyTH XapaKTEepHUMHU VIS IAHOTO Cy0’€KTa
TOCTIIOAAPIOBAaHHS 1 HE3aCTOCOBHHMH IO CYO’€KTIB TOCIONApIOBaHHSA 3arajioM. Hampuiman, chpaBeminBa
BapTiCTh HE BimoOpaXkae XOTHOTO 3 HABENEHWX Hajli YHHHHUKIB, SKIIO TIIHKH BOHH HE € BIACTUBUMH IS
YYaCHUKIB PHHKY B3arai:

a) JIOJIATKOBA BapTiCTh, OTPHMaHa BHACIIJIOK TPYIYBaHHS aKTHBIB (HAIPHKIIAJA, CTBOPEHHS MHOpPTQens
IHBECTHIIIHHOT HEPYXOMOCTI Y Pi3HHX MICLSX PO3TallyBaHHS);
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0) CHHEPTisS MIXK aKTHBAaMH, 1[0 OI[IHIOIOTHCS, Ta IHIIMMHU aKTHBAMU;
B) IOPUIMYHI ITpaBa ado IOpUANYHI 0OMEKEHHS, XapaKTEepHi JIMIIE JUIsl HUHIIIHBOTO BIACHUKA aKTHBY; Ta
r) ITOJTATKOBI BUTO/IM 200 MOJIATKOBI HABAHTAXKEHHS, XapaKTePHI IS HUHIITHHOTO BIACHUKA aKTHBY.

ManGyTHi rpoLloBi NOTOKK B iIHO3eMHi BantoTi

MaiiOyTHI TpOIIOBI TOTOKM OIIHIOITH Y TiH BamoTi, y SKiii BOHM TeHEPYBaTUMYTHCS, a TMOTIM
JUCKOHTYBAaTUMYTBCS 13 3aCTOCYBaHHSM CTAaBKM JOWUCKOHTY, TpHHHATHOI mis 1iei Bamotn. Cy0’ekT
TOCIIOJIapIOBaHHS TIEPEBOIUTH OJIEPKaHYy TEIEPILTHIO BAPTiCTh, 3aCTOCOBYIOUH KYPC “CHOT’ Ha IaTy 00U CIICHHS
BapTOCTI NPH BUKOPHCTaHHI.

CtaBKa AUCKOHTY

CraBka (CTaBKH) JUCKOHTY Ma€ (MalOTh) OyTH CTaBKOIO (CTAaBKaMH) 10 ONMOJATKYBaHHs, KA BigoOpaxkae
(AKi BinoOpakaoTh) NOTOYHI PUHKOBI OLIHKHU:

a) Baprocti rpomeii y yaci;

0) pu3HKiB, XapaKTEPHHX /ISl AKTUBY, HA AAKi He 0yJIM CKOPHUI0BaHi OLiHKM Mali0yTHIXTPOIIOBHX
MOTOKIB.

CraBka, sika BijoOpakae MOTOYHI PUHKOBI OI[IHKH BapTOCTI TPOIIEH y Yaci Ta pU3UKU, XapaKTEpHI ISl aKTUBY,
— 1€ CTaBKa J0XO/1Y, SIKUil BUMAaraiu 0 iIHBECTOPH, sIKOM BOHU OOMPAITH IHBECTHIIIFO, 110 FTEHEPYE TPOILIOBI IOTOKU
B CyMax, 4aci Ta (GopMi pH3HKY, €KBIBAJICHTHUX THM, 5IKi Cy0 €KT TOCIIOJaPIOBAHHS OUiKYEOTPHMATH BiJl aKTUBY.
[fo cTaBKy OIIIHIOIOTH 3a CTaBKOIO, 1[0 BUKOPUCTOBYETHCS P MOTOYHUX PUHKOBUX OIEpallisX Uil HOHiOHUX
aKTHBIB, 200 3a CepeIHbO3BAKEHOI BAPTICTIO KAIITATY Cy0’ €KTa TOCHOJAPIOBAHHS, aKIIii SKOTO KOTHPYIOThCS
Ha (OHJOBIN Oipxi Ta skuii Mae OAWH akTUB (200 MOpTQenb aKTUBIB), MOAIOHMN 3a eKCILTyaTallidiHUM
MOTEHIIAJIOM Ta pH3UKaMH [0 pO3DIsAAyBaHOro akTuBy. OIHaK CTaBKka (CTaBKH) JAUCKOHTY, SIKi
BUKOPHCTOBYIOTBCS JJISl OLIHKH BapTOCTi aKTHBY IPH BUKOPHCTaHHI, HE MOBHHHI BiZOOpa)kaTW PHU3HKH, 3a
SIKUMHU OyJI CKOPHUTOBaHI TOIEPEAHI OIIHKM MaiOYTHIX TPOIIOBMX IMOTOKIB. [Hakmie BIDIMB AEAKMX 13 IHX
NIPUNYIIEHb Oy/ie BpaxOBaHHUH JIBiYi.

Sxmo xapakTepHOI sl aKTHBY CTaBKH HEMae y MPSMOMY BUIJIAAI HA PUHKY, TOAI Cy0’€KT TOCIOJapIOBaHHSI
3aCTOCOBYE 3aMIiHHHKH JJIS OLIHIOBAHHS CTaBKH JUCKOHTY. J0maTOK A MiCTHUTH JOJaTKOBE KEPiBHUIITBO IIIO/I0
OIIIHKH CTaBKH JTUCKOHTY 3a TAKUX OOCTaBHH.

Bu3sHaHHA Ta ouiHKa 30UTKY BiA 3MeHLWEeHHA KOPUCHOCTI

58
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61

VY nyHkTax 59-64 BU3HaY€HO BUMOTH /IO BU3HAHHS Ta OLIIHKK 30MTKIB BiJl 3MEHIIIEHHsI KOPHCHOCTI JJIsl OKPEMOT0,
IHIIIOTO, HIXK I'Y/IBLI, aKTHBY. Bi3HaHHS Ta OLliHKA 30MTKIB Bijl 3SMEHILIEHHS! KOPHUCHOCTI JJIsl OIMHHILI, 1110 TeHEpYye
TPOIIOBI KOIITH, 1 JJIsI TYABUTY PO3IIISIHYTO B yHKTax 65-108.

BanancoBy BapTicTh aKTHBY CJIiJ] 3MEHIIYBATH 10 CYMH HOI0 04iKyBaHOI0 BiAIIKOYBAHHS, IKIIO iTIIBKH
SIKI0 CyMa OYiKyBAHOI0 BiJIIKOAYBAHHA AKTHBY MeHIIa Bif #oro OamaHcoBoi Baprtocrti. Take
3MeHIIECHHS € 30MTKOM BijJl 3MECHIICHHS KOPHCHOCTI.

36uTOK Bix 3MeHIIEHHS] KOPMCHOCTI CJIil HeraiiHo BU3HABATH B NMPUOYTKAaX YM 30UTKAX, SIKIIO AKTHB He
00J1iKOBYIOThH 32 NepeoliHeH0I0 BAPTICTIO 3TiIHO 3 iIHIIUM CTAHJAPTOM (HANPUKJIA/, BiINOBIAHO 10 MoaeTi
nepeouinku, HaBegeHoi B MCBO 16). Byab-sikuii 30MTOK BiJ 3MeHIIEeHHS KOPUCHOCTI MepeouliHeHoro
AKTHUBY CJIi BU3HABATH SIK 3MEHIIEHHS Pe3epBY 3 MePeoUiHKy 32 UM iHIIMM CTAHAAPTOM.

30UTOK BiJ 3MCHIIICHHS KOPUCHOCTI HEMIEPEOIIHEHOTO aKTUBY BH3HAETHCSI B IPUOYTKY ur 30UTKY. IIpoTe 30MTOK
BiJl 3MEHIIIEHHSI KOPUCHOCTI MEPEOLIHEHOTO aKTUBY BU3HAETHCSA B IHIIOMY CYKYITHOMY JOXOZII, SIKIIO 30MTOK BiJ
3MEHILIEHHS] KOPUCHOCTI HE TIEPEBUIILYE CyMH, BKIIOUEHOT 10 HA/UTHILIKY TIEPEOLiHKY (pe3epBY MEPEOIIHKH) TOTO
caMmoro akTuBy. Takuii 30MTOK BiJl 3MEHIIEHHS KOPHCHOCTI MEPEOIiHEHOTO aKTHBY 3MEHIIIYE Pe3ePB IEePEOIiHKI
JUISL TAKOTO aKTHBY.

11
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62

63

64

Axio cyMa ouniHeHOro 30MTKY Bil 3MeHIIIeHHSI KOPUCHOCTI, OiJIbIIA BiJg 0aJaHCOBOI BApTOCTi aKTUBY, 3
SIKMM BOHA NOB’f3aHAa, cy0’€KTOBI rocrnoapOBaHHA CJIiJ BU3HABATH 3000B’I3aHHA, AKI0i TIILKH KO
IbOr0 BUMarae Oyab-sikuii iHIIMii cTanaapT.

Micns BU3HAHHA 30MTKY Bil 3MeHIIIeHHSI KOPMCHOCTi HApaXyBaHHS aMOPTH3aLii AKTUBY CJIiJ KOPUTYBATH
B Maii0yTHIiX mepioaax aJis1 po3MoAiiy HeperyisiHyToi 02JaHCOBOI BAPTOCTi AKTHBY 32 BUPAXYBaHHSM iioro
JikBigauiiiHoi BapToCcTi (IKIIO BOHA €) HA CHCTEMATHYHili OCHOBiI NMPOTATrOM CTPOKY KOPHCHOIO
BHKOPHCTAHHS, 110 3ATHIIAEThCS.

Sxuro BU3HaHO 30MTOK Bijl 3MEHIIIEHHS! KOPUCHOCTI, Oy/Ib-Ki MIOB’A3aHi 3 HUM BiJICTPOYEHI ITOJIATKOBI aKTHBH
a00 3000B’s13aHHs BU3HA4alOTh 3rigHO 3 MCBO 12 1uisixoM MOpiBHSIHHSEPENISHYTOI 0anaHCoOBOi BapTOCTI
aKTHBY 3 HOTO MOJATKOBOO 0a3010 (IMB. LIIOCTPATUBHUN TPUKIIAL 3).

OauHuUUi, AKi reHepyoThb NPOLLOBI KOWTU, Ta ryaBin
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VY nynkrax 66-108 i B [lonarky B HaBeneHo BUMOTH /10 1ieHTU(IKALIlT OJUHHUIY, 110 TEHEPYE IPOLIOBI KOIITH i
JI0 SIKOi HAJIC)KUTh aKTUB, a TAaKOX JO BU3HAUCHHS OalaHCOBOi BapTOCTI OJWHUIID, SKi TCHEPYIOTH IPOIIOBI
KOIIITH, Ta TYBUTY i O BU3HAHHS 30UTKIB BiJl 3MEHIIICHHS iXHHOI KOPUCHOCTI.

laeHTUDIKaLiA oauHMLI, WO reHepye rpoLoBi KOWTU i A0 AKOI HaneXuTb
aKTmB

Axmo € sika-HeOyab O3HAKA TOro, IO KOPHCHICTh AKTHBY MOXKe 3MEHIIMTHCS, CYMY OYiKyBaHOIO
BiIIIKOAYBaHHA CJIi1 MonepeJHbO OLIHIOBATH JJIsi OKPEMOro akTUBY. SIKIO HEMOXKJIHBO NONEPeIHbO
OL[iIHMTH CYMY O4iKyBaHOI0 BillIKOAYBAHHS OKPEMOI0 AKTHBY, CY0’€KT roCOAAPIOBAHHS Ma€ BU3HAYATH
CyMy OYiKyBAHOIO BillIKOAYBAHHS OJMHMI, III0 IeHEPY€E IrPOLIOBI KOLUTH i 10 SIKOI HAJNEKUTb AKTHB
(OIMHMIS AKTHBY, 0 FeHEPY€E IPOLIOBI KOIITH).

CyMy 04iKyBaHOTO BiAIIKOAYBaHHS OKPEMOTO aKTHBY HEMOXKIIMBO BU3HAYMUTH, SIKIIO:

a) BapTICTh aKTHBY MPH BUKOPUCTAHHI HE MOXXHA MONEPENHbO OIHUTH K ONU3bKY 0 HOTO CripaBeanBOi
BapTOCTI 3a BHPAXyBaHHSAM BHUTpAT Ha BHOYTTS (HAIpHKIAJ, SKIIO MaiOyTHI TpOIIOBiI MOTOKH BiJ
0e3repepBHOr0 BUKOPHCTaHHS aKTHBY HE MOXKHA MOMEPEIHBO OLIHUTH SIK HACTLIBKK Mali, IO iX MOXHA
He Opartu 10 yBarmn);

0) aKkTWB He TeHepye HaJXOKEHHS TPOIIOBHX KOIITIB, sIKi 3/1e0LIBIIOr0 HE 3aJeXaTh BiJl HAJXOKEHb
TPOIIOBHX KOIITIB BiJ IHIIUX aKTUBIB.

V TakMX BUNAJKaX BapTiCTh MPU BUKOPUCTAHHI, a OTXKE, CyMy O4iKyBaHOT'O Bi/IIKOAYBaHHS MOXKHA BU3HAYUTU
JMuIe Ui OJUHULI aKTUBY, 1110 TeHepye IPOIIOBI KOLITH.

Ipukaan

Cy0’exT rocrofapioBaHHs, KU IpaIloe y BYIIIEAOOYBHIN Tailysi, BOJIOJIE NMPHUBATHOIO 3ATI3HUIECIO VI
HIJATPUMKH CBOET BYIIIeA00yBHOI JisuibHOCTI. [IpuBaTHY 3ali3HMI0 MOXKHA MPOJATH 3a BAPTICTIO OpYyXTY;
BOHA HE T€HepYe HAJXOJDKEHHS IPOIIOBHX KOUITIB BiJl O€3MEpEepBHOrO BUKOPUCTAHHS, SKi 3[EOLIBIIOT0 He
3aJIeXKaTh Bl HAIXO/KEHb IPONIOBUX KOIITIB BiJl IHIIMX aKTHBIB IAXTH.

Hemooicnueo nonepednvo oyinumu cymy oOwiKy8aHo20 GIOUIKOOY8AHHS NPUBAMHOI 3aNi3HUYI, OCKIIbKU
eapmicme npU BUKOPUCMAHHI NPUBAMHOT 3ANI3HUYI USHAYUUMU HE MOXCHA, 00 MO20 HC, IMOBIPDHO, WO Y
sapmicmo GiOpizHsaEMbCs 6i0 éapmocmi 6pyxmy. Omoice, cy6 €km 20Cno0apio8aHs NONEPEOHbO OYIHIOE CYM)
OUIKYBAHO20 BiOWKOOYBAHHSA MI€L OOUHUYI, WO 2eHepye 2poulogi Kowmu i 00 AKOI HAlexcumv npueamua
3ANI3HUYSA, MOOMO UAXMU 8 YLTOMY.

Sk BU3HAUEHO B ITyHKTIi 6, OJWHHUIIA aKTHBY, IO TEHEPYE TPOIIOBI KOIITH, — I1¢ HAfMEHINA TPyIa aKTHBIB,IO0
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CKJIaJly SIKOT BXOJJUTh aKTHUB 1 1110 TeHEepYye HaJXO/PKEHHS TPOIIOBUX KOIITIB BiJl O€3MepepBHOTO BUKOPHCTAHHSI,
o 3/1e0LTbIIoro He 3ajeXkaTh BiJl HaJXO/PKEHb TPOIIOBHX KOIITIB BiJ| IHIIMX aKTHBIB a0o Pyl aKTHUBIB.
IneHTHiKAaLliS OMMHUII aKTUBY, IO TEHEPYE TPOIIIOBI KOIITH, TIepen0avyae Cy/UKCHHS. SIKIOHe MOKHA BU3HAYUTH
CyMYy O4iKyBaHOTO BiJIIKOAYBAaHHS OKPEMOTO aKTHBY, Cy0’€KT TOCHOJApIOBaHHS iAEHTH(IKye HalMEHITy
CYKYIHICTh aKTHBIB, 1[0 TEHEPYE 3AeOUTBIION0 He3aIeKHI HaIXOIKECHHS TPOIIIOBUX KOIITIB.

Hpuxaan

ABTOOYCHA KOMITaHisl HaJja€ MOCIYTH 32 KOHTPAKTOM 3 MYHIIUIIAII TETOM, [II0 BUMarae MiHIMaJIbHUX ITOCIYT Ha
KO)KHOMY 3 ITSITH OKPEMHX MaplIpyTiB. AKTHBH, 3afisiHi Ha KO)XHOMY MapUIpyTi, Ta TPOILOBI IIOTOKH Bif
KOXKHOTO MapIIpyTy MOXHa ifeHTH(iKyBaTn okpemo. EKcIuryararist 0HOTO 3 MapIIpyTiB 3MIHCHIOEThCS 31
3HAYHUM 30HTKOM.

Ockinbku €y6’ekm 20CNOOAPIOGAHHS He MAE Npasd CKOPOmMumu 0yO0b-akuti asmoOYCHUIL Mapwpym, mo
HAQUHUNCHUM PIGHEM HAOXOOJCEHb ZPOUIOBUX KOWMI6 6I0 6e3nepepeHO20 GUKOPUCHIAHHS, SKUU MOJICHA
iOenmughikysamu [ AKutl 30€0i1bUI020 He 3ANeHCUMb BI0 HAOXOONCEHb 2POULOBUX KOWMIE 6i0 THULUX AKIMUBLE
abo epyn akmueis, € 2pouiogi NOMoKU, wo ix eenepyioms n’sme mapuipymis pazom. Oounuyero, wo cenepye
2pouiosi Kouimu, 05l KOHCHO20 MAPUPYMY € A8Mo0yCHA KOMNAHISA 8 YiIOMY.

Haxo/pkeHHsT TpOImoBHX KOLITIB IOJISITa€ B OTPUMAaHHI IPOIMIOBUX KOLITIB Ta 1X €KBIBaJIECHTIB BiJl CTOPiHIIO3a
MeXaMH Cy0’€KTa TocHoAapioBaHHs. Bu3Hauaroun, 4u He 3a1eXaTh HaJIX0/DKEHHS TPOIIOBHX KOLITIBBIJl aKTHBY
(4u TpyNU aKTUBIB) BiJl HaJAXOMKEHb TPOLIOBHUX KOIUTIB BiJl IHIIMX aKTHUBIB (44 TPYN AaKTUBIB), CY0 €KT
rocrojiaproBanHs Oepe 0 yBard pi3Hi YMHHUKH, 30KpeMa Te, sIK YIPaBIiHCHKUH MepCOHAI Kepyeoneparismm
cy0’€KTa TOCTIONApIOBaHHS (HANPUKJIAA, 38 ACOPTHMEHTOM IPOMYKIi, BHAAMHU TOCIIOAAPCHKOI AiSIIBHOCTI,
OKPEMHMMH MICISIMH PO3TalllyBaHHS, palOHAMHM UM PETiOHATBHUMH 30HAMH a0o B iHIMK croci®) abo sk
YIIPaBIIHCHKUI MEPCOHA YXBAIIOE PILlIEHHS MPO MOJANbIIe BUKOPUCTAHHS aKTHBIB YW oOmepariil cy0’ekTa
TOCIIO/IapIOBaHHs UM X mpogax. rroctparnBHuil npukitazn 1 € mpukiiagoM ineHTH(IKALI] OMUHHMIN, IO TEHEPYE
TPOIIIOBI KOIITH.

SAxmio icHye aKTUBHMI PUMHOK VIS MPOAYKLii, BUP0OJIeHOI 3 aKkTHBY a00 I'pynu aKTHBIB, el aKTHB a00
Tpyny akTHMBIiB ¢J1iJ ifeHTH(]ikKyBaTH SIK OAMHMIIO, IO FeHEPY€E IPOLIOBI KOIITH, HABITH SAKIIO JeSAKY
YacTHHY 200 BCIO NPOAYKLiI0 BUKOPHCTOBYIOTh BHYTPIlIHBO. SIKII0 HA HAXXOJ/KEHHATPOLIOBUX KOIUTIB,
reHepoBaHuX Oy/Ab-IKMM aKTHMBOM 4YM OJMHHIEI0, L0 TeHepy€e IPOIIOBi KOIITH, BIVINBA€ BHYTPIlIHE
TpaHc(epTHe HiHOYTBOPEHHSI, TO CY0’€KT roCHOJAAPIOBAHHSI NMOBMHEH BHUKOPHCTOBYBATH Halikpamui
nomnepeaHi OMiHKH YNPAaBIiHCHKOr0 MepcoHany Mai0yTHbOI WiHU (WiH), AKi MOKYTH OyTH 3a0e3meyeHi B
onepauii Mi’k He3aJIe:KHMMHU H 00i3HAHUMU CTOPOHAMHU /ISl MONePeAHbOI OLIHKH:

a) Mai0yTHIX HAXOMKEeHb IPOLIOBHX KOLITIB, IKi BAKOPUCTOBYIOTHCS /151 BU3HAYEHHSI BAPTOCTIPH
BHKOPHCTAHHI aKTHBY 200 OUHHULI, 1110 FeHEePY€ IPOLIOBI KOIITH;

0) Maii0yTHbOro BUOYTTS rpoOIIOBHMX KOIITIB, IKi BHKOPMCTOBYIOTHCS VIS BU3HAYEHHSI BAPTOCTI npu
BHUKOPHCTaHHI aKkTHBY a00 OJMHHII, IO reHepye IpoOIIOBi KOWITH i NepedyBae mil BIJIMBOM
BHYTPIIIHBOr0 TpaHcepTHOr0 LiHOYTBOP CHHS.

Hagith sikmio wyactuHa abo BCsS MPOAYKIisl, BUPOOJIEHA aKTHBOM a0 TPYyINOK aKTUBIB, BUKOPHCTOBYETHCS
IHIIMMH OJIMHUIIMH CYO’€KTa TrocrojapioBaHHs (HANpUKIaJ, BHUPOOM Ha TNPOMDKHIA craaii mporecy
BUPOOHUIITBA), [Ied aKTUB a0 TPyIa aKTUBIB CTAHOBIISATH OKPEMY OJIMHUIIIO, 1110 F'€HEPYE TPOIIOBI KOIITH,IKIIO
Cy0’€KT TOCIONAPIOBAaHHS 3MOXE MPOAABATH L0 MPOJYKIII Ha aKTUBHOMY PHHKY. Lle 3yMOBJIE€HO THM, IO
Takui aKkTHB abo rpyla aKTHUBIB MOXYTh T€HEPYBATH HAJXOMKEHHS TPOIIOBUX KOIITIB BiJl Oe3MepepBHOTO
BUKOPHCTAHHSI, SIKi 37€OUTBIIOTO HE 3aJIeKATUMYTh BiJl HAIXODKEHb TPOIIOBHX KOIITIB BiJIHIINX aKTUBIB ab0
TPyl aKTHBIB. BUKOpHCTOBYIOYH iHPOpMAILIit0, OCHOBaHY Ha ()IHAHCOBHX OFO/IKETax / MPOTHO3aX, OB’ SI3aHUX 3
TaKOI0 OJUHHMIICIO, 10 TeHEPY€e TPOIIOBI KOMITH, a00 OyJb-KUM IHIIUM aKTHBOM, Cy0 €KT TOCIIO/IapIOBAaHHS
KOpUTye MI0 iHQopMaliro, SKIO0 BHYTpIlIHI TpaHcdepTHI LiHM HE BiJOOpaXKalOTh HAMKpally OLIHKY
VIIPaBIiHCHKAM TEPCOHANIOM MaiOyTHIX PHHKOBUX IIiH, SKi MOXKHA OTPHMATH B ONepamii Mi>K He3aleKHUMHU
CTOPOHAMH.

Onauuuli, 110 reHepyIOTh IPOIIOBI KOLITH, CJIij iTeHTU(}iKyBaTH MOCIiA0OBHO BijJ nepioay 10 nepioxyassi
TOI'0 CAMOTI'0 AKTUBY 200 THIIB AKTUBIB, JOKHU 3MiHA He Oy/le BUIIPABIAHOIO0.

Sxi1o cy0’eKT rocrnoiaproBaHHs BU3HAYAE, 1[0 aKTHB HAIEKUTH JI0 1HIIOT, HIX Y ITONepeIHIX Nepioaax, OJHHUIL,
10 TEHEepYe TPOMIOBI KOMITH, a0 IO THIH aKTUBIB, 00’€THAHWX B OJUHMIIO, IO TEHEPY€E TPOIIOBI KOIITH,
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3MIHHIIKCSI, TO TYHKT 130 BUMarae po3KpuBaTy MeBHY iHGOPMAIIITO ITPO OJUHHUIIIO, 1[0 TEHEPYE IPOIIOBI KOIIITH,
SKIIO 30UTOK BiJl 3MEHIIEHHS KOPUCHOCTI BHU3HAETHCS a00 CTOPHYEThCS LIOAO M€l OJMHUIN, IO TEHEepye
TPOIIOBI KOIITH.

Cyma oudikyBaHOro BiglkoayBaHHS i 6anaHcoBa BapTicTb OAMHUL,LLO
reHepye rpoLloBi KOWTHU

Cyma 09iKyBaHOTO BiJIIKOTYBAaHHS OJIMHMUIIL, IO TEHEPYE TPOIIOBI KOMITH, € OLIBIIO 3 JBOX: CIIPABEAITUBOL
BapTOCTI OJUHMIII, [0 TEHEPYE TPOIIOBI KOIITH, 32 BUPAXYBaHHSM BUTpPAT Ha BHOYTTS, Ta ii BapTOCTI MpHU
BUKOpPHCTaHHI. [[is BU3HAUCHHSI CyMH OYiKYBaHOTO BIANIKOAYBaHHS OJWHUIN, IO T€HEPYE TPOIIOBI KOIITH,
Oynb-siKe TIOCHJIAaHHS y MyHKTax 19-57 Ha “akTWB” CJiJ YMTAaTH K MOCWJIAHHSA HAa “OJUHMIIIO, IO TCHEPYE
TPOIIOBI KOIITH .

BanancoBy BapTicTh OIMHUIL, 110 T€HEPYE IPOLIOBI KOMITH, CJIiJl BUBHAYATH BiIMOBITHO 10 BU3HAYEHHS
BapTOCTi 04iKyBaHOI'0 BiAIIKOAYBAHHSI OJMHMIIi, 1110 TeHEePY€ IPOLIOBi KOIITH.

banancoBa BapTiCTh OJIMHHILI, 1[0 TEHEPYE TPOIIOBI KOIITH:

a)  BKJIIOYae OaJaHCOBY BapTICTh JIMIIE TUX aKTUBIB, SIKI MOXHA MPSMO PO3NOAUIHTH Ha OJWHHUIIIO, 110 TEHEPYE
rpouiosi Koty (abo BifHECTH 10 Hei Ha OOIPYHTOBAaHIIl Ta MOCHIOBHIN OCHOBI) 1 5IKi TEHEPYBaTUMYTh
MaiiOyTHI HAIXOJI)KEHHSI TPOILIOBUX KOIILTIB, OL[IHEHI PX BU3HAUEHH] BAPTOCTI IPU BUKOPUCTAHHI OIMHHIII,
1110 TeHEPY€E IPOLIOBI KOIITH;

0) He BKIOYaE OaTaHCOBY BapTICTh OYIb-IKOTO BH3HAHOTO 3000B’S3aHHS, SKIIO CYMY OYiKyBaHOTO
BIJIIIIKOTyBaHHS OJWHUII, IO TEHEPYE TPOIIOBI KOINTH, MOXXHA BU3HAYMTH, HE BPAXOBYIOUH IIe
3000B’s13aHHSI.

Ile € pe3yapTaTOM TOTO, IO CHPaBEJIMBY BapTICTh OAMHMUIN, IIO T'€HEpPYe TPOIIOBI KOIMITH, 32 BHpaxXyBaHHS
BUTparT Ha ii BUOYTTS Ta BapTICTh NPH BUKOPUCTaHHI BH3HAYAIOTh 3 BHUPaXyBaHHSM TIPOIIOBUX IIOTOKIB,
OB ’sI3aHUX 3 aKTHBAMH, SIKI HE € YaCTHHOIO OJUHMIIL, III0 T€Hepye TPOIIOBI KOIITH, Ta 3000B’s3aHB, yXKe
BU3HAHMX y (piHAHCOBIH 3BiTHOCTI (UB. myHKTH 28 i 43).

VY TuX BUNAJKaX, KOJIH aKTUBU OO0 €IHYIOTh B TPYIHU JUISA OI[IHKH OYIKYBAHOTO BiJIIIKOJYBaHHS, BaXKJIUBO
BKJIFOYATH 70 CKJIaJQy OJMHUIl, IO TEHEpYyE TPOIIOBI KOIITH, YCI AKTHUBH, SKi TCHEPYIOTh HAIXOJKCHHS
BiJIOBiTHIX TPOIIOBUX KOMITiB 200 BUKOPHCTOBYIOTHCS IS ITHOTO. [HAKIIIE MOYKE 3/1aBaTUCS, [0 OJAWHUIIA, IO
TeHepye TPOIIOBI KOIITH, TOBHICTIO BIAIIKOJOBaHA, TOAI AK (PAKTHYHO BUHHUK 30WTOK BiJ 3MEHIIIEHHS
KOPHCHOCTI. Y JIeSKUX BHITAJKaX, X04a MCBHI aKTUBHU CIPHUSIOTH OI[iIHCHUM MaiOyTHIM TPOIIOBUM MOTOKAaM BiJf
OJIMHHIII, 1110 TEHEPYE TPOILIOBI KOUITH, IX HE MOXKHA OOIPYHTOBAHO Ta MOCHIIOBHO PO3MOJIUINTH HA OJJUHUIIIO,
0 TeHepye TpomioBi KomTh. Lle MoXe craThcs y BUMAAKY TYABUTY a00 KOPIIOPATHBHHUX aKTUBIB, TAKUX SK
aKTHBH TrojioBHOTO odicy. Y myHktax 80-103 posz’sicHeHO, SIK CiJ MEepeBIpATH Taki aKTHBH, HA MpPEAMET
3MEHIIIEHHS KOPUCHOCTI.

Moe BHHUKHYTH IMOTpeda PO3MJISTHYTH TEBHI BH3HaHI 3000B’s3aHHS JUIS BH3HAYCHHS CYMH OYiKYBaHOTO
BINIKOAYBaHHS OJMHHULII, 1[0 TeHEpYe TPOIIOBi KomTH. Lle Moxe cTaThCsl, SIKIIO BUOYTTS OIMHULI, IO TEHEPYE
IPOILOBI KOIITH, 3MYIIY€E ITOKYIILS B3ATH Ha ceOe 3000B’s13aHHA. Y bOMY BHIIQJIKy CIPaBEIJIMBa BapTICTh 3a
BUpaxyBaHHAM BHUTpaT Ha BUOYTTA (a0 IOMepenHbO OLIHEHWH pyX TIPOLIOBHX KOIITIB Bif OCTaTOYHOI
JIKBiJamii) OAWHULI, 10 TeHEpPY€e I'POLIOBI KOIITH, € LIHOIO MPOJAXY CyMH IIMX aKTHBIB 1 3000B’s3aHHS 3a
BUpaxyBaHHsSM BUTparT Ha BUOYTTS. [l mOpiBHsHHS OanaHcoBOI BapTOCTI OAMHMUIN, IO T€HEPYE TPOIIOBI
KOIITH, Ta CyMH il OYiKyBaHOTO BiJIIKOJyBaHHS OalaHCOBY BapTiCTh 3000B’S3aHHS BHUPAXOBYIOTh IMpPH
BU3HAYCHHI SIK BAPTOCTI IPH BUKOPUCTaHHI OJIMHUIII, II[0 TeHEPYE TPOLIOBI KOIITH, TaK 1 ii OaaHCOBOT BApTOCTI.

Mpuxaan

Kowmrmanist ekcrutyarye 11axty B KpaiHi, 32 BAMOTaMH1 3aKOHO/IaBCTBA SIKOT BIIACHUK Ma€ BiTHOBIIIOBATH UISTHKY
ICNsl 3aBepIIEHHS BHIOOYBaHHS KOPHCHUX KONManuH. BuUTpaT Ha BiJHOBIICHHS BKIIOYAIOTH 3aMiHY
MMOKPHUBHOT IIOPOJIH, AKY CIIiJ] BUOATUTH 0 TOYAaTKy BUAOOYBAHHS KOPUCHHUX KOMAJINH. 3a0e3edeHHs BUTPAT
Ha 3aMiHy IIOKPUBHOI TOpoau OyI0 BU3HAHE, K TLTBKHU MMOKPHUBHY MOPOAY BUAATHIN. 3a0e3medeHa cyma Oyia
BU3HAHA SK YacCTHHA BapTOCTI IAXTH W aMOPTH3YETHCS MPOTITOM CTPOKY KOPHUCHOI eKCIUTyaTalii IaxTH.
banancoBa BapricTh 3a0e3redeHHs IiJl BUTpaTH Ha BinHOBiIEHHs craHoBuTh 500 BO*, mo mopiBHIoE
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TETEepIillIHii BApTOCTI BUTPAT HA BiJIHOBJICHHSI.

Cy0’eKT rocrojaproBaHHs MMepeBips€ 3MEHIICHHS KOPUCHOCTI IaxTh. JIJs MaxXTH OJWHUII, IO TeHEepYye
TPOIIOBI KOIITH, — Iie IaxTa B nijioMy. Cy0’€KT rocroapioBaHHsl OTpPUMAaB Pi3Hi NPONO3UIIT KYIUTH HIaxTy
3a IiHy, ska npudau3Ho nopieHoe 800 BO. L miHa BpaxoBye i TOH (akT, [0 MOKYIElb Bi3bMe Ha cede
3000B’s3aHHS BiJIHOBHTH TOKPUBHY MOPOIy. BHUTpatu Ha Mpoja)k MIAXTH € HACTLUIBKK MAalUMH, IO X He
O6epyTh 10 yBaru. BapTicTh mpu BUKOPHUCTaHHI MaxTH AopiBHIOE mpubmm3Ho 1200 BO, 3a BUHATKOM BHTpAT
Ha BigHOBIeHHs. banaHcoBa BapTicth maxTu cranoButh 1000 BO.

Cnpaseonuea eapmicms 3a 6UPAXy8aHHAM UMPAM HA NPOOAdC ONA OOUHUYI, WO 2eHePYE ePOULO8i KOWMU,
oopiguroe 800 BO. Lla cyma epaxosye i sumpamu Ha 8iOHOBNEHHA, AKI 8ice 3abesneueni. Buacniook yvozo
sapmicmy NPpU BUKOPUCMAHHI OOUHUYIL, WO 2EHEPYE SPOUIOGI KOWLMU, SUSHAYAIOMb NICIS 8DAXYBAHHS GUMPAM
Ha 8ioHoenenns i oyinoioms pozmipom 700 BO (1200 BO minyc 500 BO). Banancosa sapmicms 00unuyi, ujo
2enepye epoutogi xowmu, cmanosums 500 BO, ys cyma € 6anancosoro eapmicmio waxmu (1000 BO) minyc
banancosa eapmicmv 3ab6e3nevenus eumpam na ionosenenna (500 BO). Omoice, cyma O0UiKy8aHozo
BIOWKOOYB8AHH YIEL 0OUHUYIE, WO 2eHepYE 2POULOBE KOWMU, Nepesuye il 6aiancosy eapmicis.

*B yvomy cmandapmi 2powiosi cymu denominosani y "samommnux o0unuysx (BO)".

3 MpaKkTUYHUX MPUYMH CyMY OYIKYBaHOTO BIIIIKOIYBaHHS OJWHHMII, IO TEHEPYE TPOLIOBI KOIITH, iHOI
BU3HAYAIOTh MICJsl BpaxyBaHHS aKTHBIB, 10 HE CTAHOBJATH YACTHHY OJIMHHIIL, L0 T€HEPYE TPOIIOBI KOIITH
(Hampuknag, neGiTopchka 3a00proBaHICTh 200 iHII (hiHAHCOBI aKTHBH), a00 3000B’s3aHb, SAKi BXKE BU3HAHI
(HanpuKiIaja, KpemauTopchbka 3a00proBaHICTh, MEHCIT Ta iHII 3a0e3nedyeHHs). Y TaKMX BHIIAJIKaX 0ajaHCOBY
BapTICTh OJMHUII, IO TEHEpYe TPONIOBI KOIITH, 30UIBIIYIOTH Ha OallaHCOBY BapTICTh TaKMX aKTHUBIB i
3MEHIIYIOTh Ha 0allaHCOBY BapTiCTh IHUX 3000B’S13aHb.

Nyasin

Po3rodin 2ydeiny Ha 0OUHUYi, W0 2eHepyrmb 2pouosi Kowmu

Jns mepeBipKu 3MeHIIEHHS] KOPUCHOCTI TyABii, NpuAGaHuii y pe3yasTaTi 00’e¢qnaHHs Oi3Hecy, cJig
po3noainATu (Bix 1aTH NpUAGAHHS) HA KOKHY OIMHUIIO (OMHUILI), 10 TeHePYy€ rPOLIOBi KOIITH, a00 K
HA IPYNHU OAMHHUIb, [0 TeHePYIOTh I'POIIOBI KOIITH MOKYIUS, SIKHi{, IK 04iKy€ThCSl, OTPUMAEBUTOAM Bifl
CHHePTil B pe3yJbTaTi TAKOro 00’ €IHaHHs Oi3Hecy He3aJIesKHO Bill TOTr0, UM Bi/THOCATHCSA0 HMX OAMHHUIb
YM TpyN OAWHHUIL iHIII aKTHBH a00 3000B’sI3aHHA NMPHIOAHOro cyd’ekra rocmoaapioBaHHs. Ko:kna
OJMHHULSI YU TPYNA OMHHIIb, HA SIKY PO3NOIIIAETHCS IyABi BUIIle 3a3HAYEeHUM YHMHOM, IOBHHHA:

a) TMPeICTABJATH HAWHWKYUA piBeHb y CKJIadi Cy0’€KTa TOCMOJAPIOBAHHS, HA SIKOMY B HUIfX
BHYTPIIIHBOI0 YNIPABJIiHHA 3iliCHIOETHCA MOHITOPHHT TyABiTY;

0) Oyrm He OUIBIIOI Big omepauniiHOro cermMeHra, sik BU3HavYeHO y myHKTi 5 MC®3 8
"Onepayitini ceewenmu'’ 10 arperauii.

['yagin, mo BU3HAETHCS pH 00’ €IHAHHI Oi3HECY, — 1Ie aKTHB, SIKUI MPEICTaBIsge MaiOyTHI €KOHOMIYHI BUTOJIH,
SIKi BUHUKAIOTh B PE3yJIbTaTi NPUI0AaHHS 1HIINX aKTHBIB BHACHTIJIOK 00 €qHAaHHs Oi3HECY, 0 HE MOXYTh OyTH
OKpEeMO BH3Ha4eHi a00 BU3HaHi. ['y/IBi)l He reHepye IPOIIOBUX TOTOKIB HE3aJIEKHO BiJI 1HIINX aKTHUBIB a00 Tpynu
aKTHBIB 1 yacTo 3a0e3reuye HaJX0KEHHS TPOIIOBUX KOIITIB Bl AEKUJIBKOX OJMHHIIb, 0 TEHEPYIOTh TPOIIOBI
KOLITH. [HKOJIM I'y[B1J1 HEMOXKIIBO OAHO3HAYHO PO3MOAIIMTH HA OKPEMYOJUHHIIIO, 1110 TeHEPY€E IPOIIOBI KOIITH,
HATOMICTh BiH MOXe OyTH BiJTHECEHHH JIMILIE IO TPy OAMHUIIb, 10 TEHEPYIOTh TPOILIOBI KOLITH. Y HACHIIOK
IILOTO HAHHW)KYHMH PIBEHB Y CKJIafi Cy0’€KTa rocro/lapioBaHHs, Ha SKOMY B IUJISIX BHYTPIIIHBOTO YIIPABIiHHS
3MIACHIOETHCS MOHITOPHHT TYBITY, IHKOJIX BKJIIOYAE KiJTbKa OJAWHUIID, [0 TEHEPYIOTh TPOIIOBI KOIITH, 1O SIKFX
BiJTHOCUTBCS TY/BLJI, IPOTE HEMOKe OyTH po3mnojiiaeHuii Ha Hux. [locunanns B mynkrax 83-99 ta B [lonarky B Ha
OJIMHUIIIO, [0 TEHEPYETPOIIOBI KOIITH 1 HA SKY PO3MOIUIEHUH TYABUI, CIiJl TAKOXK YHTATHU 1 K MOCHIAHHS Ha
TPYILY OJTMHHUIIb, IIOTEHEPYIOTh TPOILIOBI KOIITH, Ha SIKI PO3IOIISETHCS TYBLIL.

V pe3ynbTaTi 3acTOocyBaHHS BUMOT IyHKTY 80 TepeBipka 3MEHIIEHHS KOPUCHOCTI TYABLIY 3IIHCHIOETHCS Ha

PpiBHI, IO BijoOpakae crocid, y sKuii cy0’ €KT TOCIIOapIOBaHHS YIIPABIIIE CBOEO AisUTBHICTIO, 3 STKOI0,0UEBHTHO,
noB’si3aHui ryaBis. OTxe, HOTpeOU B po3poOlli JOIaTKOBUX CUCTEM 3BITHOCTI, SIK IPAaBHUJIO, HEBUHHKAE.
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OpuHHMLIS, 1110 TeHEepYye TPOIIOBI KOIITH, HA SKY B LIJSIX EPEBIPKU 3MEHIIICHHSI KOPUCHOCTI OYB pO3IOIiNIEeHHNA
T'YIBLJI, MOXKe He 30iraTucs 3 THM piBHEM, Ha SKOMY 3/1HCHIOETBCS pO3IIOALT I'yaBiry BinnosigHo 1o MCBO 21
“Bnaue 3min eamomuux Kypcig” IUIA MIJICH OIHKHM MPHOYTKY YK 30MTKY BiJl KypCOBHX pi3HUIL. Hampukian,
sximo MCBO 21 Bumarae Bij cy0’€KTa TOCIOAApIOBaHHS PO3IIOIUIATH TY/ABII 10 BiIHOCHO HU3BKUX PIBHIB JUIS
[ijed OWiHKKA MpUOYTKY 4 30MTKY BiJl KypCOBHX Pi3HHIB, TO BAMOTH IEPEBIPITH 3MEHIIEHHS KOPHUCHOCTL
TYIBLUTy Ha IIbOMY K PiBHI HEMae€, SKIIO TUTBKU CyO’€KT TOCIIOapIOBAHHS HE 3/11HCHIOE MOHITOPHHT T'YABLTY Ha
LBOMY PiBHI B IUIAX BHYTPIIIHBOTO YIPABIIiHHSL.

Ao HeMOXKJINBO 3aBePLIMTH IEPBiCHUN po3MoAin ryaBily, NpuadaHOro B pe3yJbTari 00’€IHAHHS
Oi3Hecy, 10 3aBeplIeHHsSI PiYHOro mepioay, B sikoMy Big0yBaeTbcsi e 00’€¢aHaHHs Oi3Hecy, TO Takuii
nepBicHUIT PO3MOLT ryABiTY CJIil 3aBepPUIMTH 10 KiHUS MEPLIOro pivyHOro mepionay, AKUNA MOYMHAETHCS
MicJIsl JaTH NPUAOAHHS.

BigmoBimao mo MC®3 3 “O6’econanusn 6iznecy”, KO TEpBICHUA OOMIK 00’emHaHHSA Oi3HECYy MOXKe OyTH
BU3HAYCHUI JIHIIE MOIEpeHbO HANPUKIHIN Mepioay, B SIKOMY BinOyBaeThcs Iie 00’e€aHaHHSA Oi3HeECY, TO
TIOKYTIEIb TOBHHEH:

a)  BigoOpaxaTH B 0ONIKYy Take 00’ € JHAHHS, BAKOPUCTOBYFOUYH TaKi MONEPEAHBO BCTAHOBIICHI 3HAYCHHS;

0) Bu3HaBaTU Oy/b-SKE€ KOPUT'YBaHHS IMX IMOIEPEIHHO BCTAHOBICHUX 3HAYEHb Yy PE3yJbTaTi 3aBEPILICHHS
HEePBICHOTO OOJIIKY YITPOAOBK IMEpioy OLIHKH, IO HE MAa€ MEePEBUIIYBATH JABAHAAISTD MICSILIB BiJ JaTH
npuaOaHHs.

3a Takux 00CTaBHH MOXE OYTH HEMOJKIIMBO 3aBEPIINTH IEPBICHUH PO3ITIOJILI T'yIBLTY, BU3HAHOTO B PE3YJIbTATI
00’eHaHHs Gi3HECy, 10 KiHIS piYHOTO Mepiofy, B IKOMY Bi0yocs 11e 00’ etHaHHs. Y TaKuX BUMAIKaX Cy0 €KT
TOCIIOJIAPIOBAHHS PO3KPUBAE Ty iHPOpMaIlio, SKOi BUMarae myHKT 133.

SAxuio ryaBis 0yB po3nojijieHuii HA OJUHMIIO, III0 TeHePYE IPOLIOBI KOIITH, a CY0’€KT rocnoiaproBaHHsI
JiKBiaye MiAVIbHICTH B MexKaX Li€l oAuHNLI, TO TyABLI, NOB’SI3aHM 3 JAiSJILHICTIO, IO JiKBiIY€THCSI, Ma€
oyTm:

a) BKJIIOYEHHIl 10 OATAHCOBOI BapTOCTi AiSVILHOCTI, 110 JIKBiAYETHCS, MPH BH3HAYEHHINPUOYTKIB Y
30UTKY Bif il BUOYTTS;

0) ouiHeHMii Ha OCHOBi BiTHOCHHMX MOKA3HUKIB MiSUIBHOCTI, IO JIKBiAyeThbCcsA, i 32 Ti€w YacTkol0
OJIMHUILi, 1[0 TeHEPYE IPOIIOBI KOLITH, KA 3AJIUIIAETHCS, IKIIO0 TIbKH CY0 €KT rocnoaapoBaHHs
MO3Ke MPOAEMOHCTPYBATH, 10 iHIINHA MeTO Kpaile Bigo0paskae ryaBii, noB’sa3anuii 3 AisabHiCTIO,
1110 BHOYBAE.

Ilpukiaan

Cy0’ext rocrnomaproBanHs npozae 3a 100 BO B nisubHICTB, sika Oyja CKJIQJIOBOIO OJWHUII, IO T€HEpYye
TPOIIOBI KOIITH, Ha Ky OyB po3noniieHuii ryasin. Llei po3mnoninenuii Ha 3a3Ha4eHy OAMHUIIO T'YABLI HE
Moe OyTu Oe3rnocepeHbO BU3HAUYEHHH a00 BiJHECEHH N0 TPYIM aKTHBIB Ha PIiBHI, SKMU € HUKYUM BiJl
piBHst i€l ogunuui. Ile MoxHa 3pobutu nuiie ymoBHO. Cyma OYIKYBaHOTO BIANIKOJYBaHHS Ti€l 4acTKH
OJIMHUIIL, TIIO0 TEHEPYE TPOIIOB] KOIITH 1 sIKa 3aumaeThesi, cranoBuTh 300 BO.

Ockinbku 2yo0sin, po3nooileHutl Ha OOUHUYIO, WO 2EHEPYE 2POULOB] KOWMU, MOdce OYmuU 6UHAYEHUL TuuLe
YMOBHO ab0 Modice bymu gi0HeceHUll 00 SPYNu AKMUBLE TULLE HA PIGHT, SIKUTL € HUNCUUM 610 PIHS yici 00uHuYi,
MO OYIHIOBAHHS 2YOBLTY, N0 SI3AH020 3 OLILHICMIO, KA AIKEIOYEMbCS, 30IUCHIOEMbCS HA OCHOBI IOHOCHUX
3HAYeHb 0131 QISIbHOCMI, SIKA IKGIOYEMbCsl, T 015t mi€el wacmku oounuyi, wjo 36epicacmocs. Taxum yunom, 25
8I0COMKIB 2Y08iNy, PO3NOOLNEHUX HA OOUHUYIO, WO 2EHEPYE 2POULOBI KOWMU, BKIIOYAIOMb 00 OANAHCOB0I
sapmocmi OisibHOCMi, W0 NPOOAEMbCSL.

Sk1o cy0d’ekT rocnogapoBaHHs PeopraHizye cBOi 3BiTHY CTPYKTYPY B TaKHuii cnocio, ikuii 3MiHIO€ cKJIa/
oJHi€l 200 KiNTbKOX OJUHMIb, 1[0 FeHEPYIOTHh IPOLIOBI KOIUTH, HA AKi OyB po3mogineHuii ryasii, Toai
TaKui ryABUI MiIATae nepepo3noiiy 3a OAUHUISIMHU, 10 AKUX BiH BifHocuThcsl. Takuii nepepo3moain ciin



88

89

90

91-95

96

97

MCBO 36

3NiliCHIOBATH KOPHMCTYIOUHMCh METO0M BilHOCHHMX 3HAYeHb, MOAIOHMM 10 METOAY,IN0 3aCTOCOBYETHCS Y
pasi npoaaxy cy0’€KTOM rocnoJaprBaHHs TisJIBHOCTI Y MekaX OJUHHII, 10 TeHepy€e rPOLIOBI KOUITH,
SIKIIO TWIBKH cy0’€KT rocnoapoBaHHs He MPOJAEMOHCTPYE, 10 iHIIMII MeTo Kpalle Bigo0paxkae ryaBii,
1[0 BiTHOCUTHCSI 10 PEOPraHi30BaAHUX OMHMIb.

Mpuxnang

I'ymBin momepenHs0 OyB pO3MOIUIEHHMH HA OAWHHUIO A, IO TeHepye rpomoBi komru. LleW rymsim,
pO3MOIiIEHN Ha ONWHHUIKO A, MOXXe OyTH BH3HAYeHHWH a00 K IOB’S3aHAN 3 TPYIOI AaKTHBIB, SKi
epeOyBarOTh Ha HIKIOMY PiBHI, HIXK A, TUTbKH yMOBHO. OquHUI A Oy/e po3/iieHa i BKIFoUeHa 0 CKIaIy
TPHOX 1HIIMX OJMHHMIIB, 10 TEHEPYIOTh IPOIIOBI KomITH, a came — b, BiT.

Ockinvku 2yosin, posnodinenuii Ha A, modxce Oymu @usHauweHull abo NO8 sA3aHUU 3 2PYNOI0 AKMUBI8, Wo
nepedysaromv Ha HUNCHOMY, HidC A, pi6HI mimbKu YMO8HO, Mo 11020 nepepo3nodin na oounuyi b, B i I
30IUCHIOEMbCSL HA OCHOBI 8IOHOCHUX 3HAYEHb MPbOX GION0GIOHUX uacmun A, 00 mozo, K yYi uacmuHu
inmezpytomocsi 00 b, Bi I'.

lNepesipka 0OUHULUb, WO 2EHEPYOMb 2pOWO08I KoWmu i Micmsamb 2y08ir, Ha 3MEeHUIEHHS
KopucHocmi

Y Bunaakax, KoJM ryIBiJl NOB’3aHMIl 3 OJUHHIICI0, 110 TeHEPY€E I'POLIOBI KOIITH (K Ie 3a3HAYEHO B
nyHKTi 81), ajie He OyB po3noAiieHnii HA L0 OAMHUIIO, TO sl OAMHUISA MiAJIArac nepeBipui Ha NMpeaMeT
3MEHIICHHSI KOPHCHOCTI KOKHOTO0 pa3y, KOJIH 3’SIBJISIOTHCS 03HAKH MOKJIUBOT0 3MeHIIeHHS KOPHCHOCTI
Takoi oqunnui. Taka nmepeBipka 31ICHIOETHCH HIIAXOM NOPIBHSAHHSA CyMH 0anaHcOBOI BapTocTi mi€l
oauHNLi, 0e3 ypaxyBaHHs TyABil1y, 3 cyMoOIO ii 04iKyBaHOro BimmkoxyBaHHs. Bynb-sikuii 30UTOK Bif
3MeHIIIeHHsI KOPUCHOCTI CJTi/i BU3HABATH 3Ti/THO 3 BUMOraMunyHkry 104.

Skuro GanaHcoBa BapTiCTh OAWHMIN, IO T€HEPYE TPOIIOBI KOIITH 1 MPO sKYy HaeThecs y MyHKTI 88, BKitouae
HeMaTrepiaJbHUH aKTHB 3 HEBU3HAUYEHUM CTPOKOM KOPHUCHOTO BHKOPHCTAHHS a00 SKHH [1e He ENPUAATHUM IS
BUKOPHUCTaHHS, a IEPeBipKy HOro KOPHUCHOCTI MOYKHA 3IICHUTH JIMIIE B CKJIAfl 1i€i OJMHUII, IO TEHEepye
TPOILIOBI KOIITH, TO MyHKT 10 BUMarae mopi4Ho NepeBipsTH 3MEHIICHHS KOPHCHOCTI TaKOX 1 I1€T0TUHHAII.

IlepeBipsATH 3MeHIIEHHS KOPHCHOCTI OIMHUILIL, III0 TeHepPY€ IPOIIOBI KOIITH i HAa AKYy OyB po3noaiaeHuit
TYABUI, CJIiI MIOPiYHO, a2 TAKOXK TOMi, KOJIU 3’ SABJSAETHCA OyAb-sike CBiTUeHHS MOKJIUBOIO 3MEHIIEHHS
KOpPHCHOCTI Takoi oqunnui. [lepeBipsiTH caix muisixoM nopiBHAHHS 6aIaHCOBOI BapTOCTIi Li€l ogMHMLI, 10
SIKOI BKJIIOYAEThCS TyABiA, 3 cymMor0 ii ovikyBaHOro BimmkoayBaHHs. SIKIIO cymMa O4YiKyBaHOIo
BillIKOTyBaHHS OAMHHUII NMEePeBUINYE Ti 0aTaHCOBY BapTiCTh, TO TAKY OMMHULIO (i IYABiJI, 10 HAIEKUTH
A0 Hei) cJiJ po3rJsiiaTH SIK TaKy, KOPHCHICThAKOI He 3MeHIIWIacs. A KO 0aJaHCOBAa BapTicTh i€l
OIMHMLI NepeBHIIYE cyMmMy ii O4iKyBaHOI0 BiIIIKOAYBaHHS, TO Cy0’€KT rocCOAAPIOBAHHS TNOBHHEH
BH3HABATH 30MTKH BiJl 3MeHIIIeHHsI KOPUCHOCTI BianoBigHo 10 nynkry 104.

[Bunmyueno]
BusHa4eHHs1 4acy npoeedeHHs NepesipoK 3MEHWEHHS KOPUCHOCMI

Piuny mnepeBipKy 3MeHIIeHHSI KOPHMCHOCTI OJMHHULI, L0 TreHepye TIpPoOLIOBI KoWTH i Ha sIKy OyB
po3noaijienuii ryaBii, Mo:kHa 37ilicHIOBaTH y OyAb-sIKMii Yac MpOTSAroM piYyHOro 3BiTHOrO mepiogy 3a
YMOBH, IO IfA TepeBipka 3ailiCHIOETbCST B OOMH 1 Toll cammuii yac mopoky. IlepeBipky 3MeHIIeHHs
KOPHCHOCTi pPi3HMX OJMHHIb, 110 T€HEPYIOTH TPOLIOBI KOIITH, MOKHA 3IiliCHIOBATH B Pi3Hi MPOMIKKH
yacy. OqHak, AKII0 Bech IyABij 200 HOro NeBHA YaCTHMHA, PO3IO/AiJIeHA Ha OAMHUINIO, 1[0 TeHePY€ I'POLIOBI
KOIITH, Oyau npuadaHi B pe3ynbTaTi 00’eqHaHHA Oi3Hecy NMPOTAroM NMOTOYHOI0 PiYHOro nepioxy, To
nepeBipKy Takoi OMMHHLI, 110 TeHePYy€ rPOLIOBI KOIITH, HA 3MeHIIEeHH 1l KOPHCHOCTI cJ1ifx 3niiiCHUTH 10
3aBepIleHHs] IOTOYHOI0 PiYHOro nepioxny.

SAxumo nepeBipka KOPHCHOCTI aKTUBIB, AKi CKIaJAI0Th OAMHHULIIO, 1110 FeHePY€ I'POLIOBI KOIUTH i Ha AKY

0yB po3noiieHui ryaBiJi, 31iliCHIOETHCA 0HOYACHO 3 MePeBipKOI0 OMHMIIL, 10 CKJIATY KO BXOAUTH Leii
TyIABiJI, TO ¢J1i MOYMHATH 3 MepeBipKH 3MEHIIEHHs KOPHUCHOCTI BJjacHe aKTHUBIB i TUIBKHU mic/isi nboro
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98

99

nepeBipsiTH OAMHULIO, 110 MicTUTH ryABin. Iloni0HMM YMHOM, AKIIO NepeBipKa3MeHIIEHHSI KOPUCHOCTI
OJWHHUIb, II0 TeHePYKTh IPOLIOBI KOMTH i SIBIAAKTL CO00K TIpymy TAKHX OJWHHMIb, HA fAKi OyB
po3nofineHuii ryaBij, NPOXoAMTh OJHOYACHO 3 IepeBipKOI0 I'PYNH OAMHHIb, L0 MiCTATH IyaBija, TO
CIOYATKY CJIiJl HepeBipUTH 3MeHIIeHHS] KOPHCHOCTI OKPeMHUX OAUHHMIB i TITbKH MicJIA bOT0 NepexoauTH
JI0 TepeBipKH 3MeHIIeHHs] KOPHCHOCTI rpyN OMHHUIb, III0 MiCTATBIY/ABLI.

VY nporuieci epeBipKy 3MEHIIEHHsI KOPHCHOCTI OAMHHII, 1110 TeHEPYE TPOIIOBI KOIITH 1 Ha SIKy OyB PO3IIOIiIIEHHN
TYIBLI, MOXe 3’SIBUTHCS CBIAYCHHS IIONO 3MCHIICHHS KOPHCHOCTI aKTHBY, SIKHA BXONHUTH JO CKJIALy ITi€l
OJIMHMIIL, 1[0 MiCTUTh TyABiI. B TakoMy BHMaJKYy, Cy0’€KT TOCIIOAPIOBAHHS CIIOYATKY MEPEBips€ 3MEHIIICHHS
KOPHCHOCTI aKTUBY 1 BU3HAE Oyb-sIKE 3MEHIIICHHSI KOPHUCHOCTI 3a IIMM aKTUBOM 1 JIMIIIE IICITS IIbOTO MepeBipsie
3MEHIIIEHHS! KOPUCHOCTI OJTMHUIII, IO TEHEepYye TPOIIOBI KOMITH i sSKa MiCTUTHBIIOBIqHIHA TyaBi. [lomiOHIM
YUHOM, MOJKE ICHYBAaTH CBIJUEHHS IOJ0 3MEHIICHHS KOPUCHOCTI OJMHHII, IO TeHEPY€E TPOIIOBI KOIITH 1
repe0yBae B CKJIaJIi TPYIH OAWHUIG, IO MiCTATh TYABLL. Y TAKOMYBHUIIAKY Cy0’€KT TOCIIOTAPIOBAHHS CIIOYATKY
nepeBipsie 3MEHIIEHHS KOPUCHOCTI 1Ii€1 OJIMHHUIII, 1110 TeHEPYE TPOIIOBI KOIITH, a MOTIM IepeBipse 3MEHIIeHHS
KOPHCHOCTI TPYIH OJWHUIIh, HA SIKY PO3IIOMITICHUN BiAIIOBI JHUI TYIBIII.

Mo:kHa 32CTOCOBYBATH OCTAHHE JeTaTi30BaHe 00UMCIEHHS NONePeIHbOI0 nepiony, AKe BUZHAYAE CYMY
04iKyBAaHOI'0 BiIIKOAYBAHHS OJAMHMILI, 1110 FeHepy€ IPOLIOBI KOIITH i Ha sIKy OyB po3noaijienuii ryasiai,
JJIsl mepeBipkH 30MTKIiB Bil 3MEeHIIEHHS] KOPHMCHOCTI 3a Wi€l0 OAMHHIEI0 B MOTOYHOMY mepioni, AKIIO0
JOTPUMAHO TAKHX YMOB!

a) yci akTHBM i 3000B’AI3aHHA, AKi HAJeXKATh 10 TaKOi OJUHWII, CYTTEBO He 3MiHWJIHCH Bix 4acy
OCTAHHBOT0 00YHCJICHHSI CYMH 04iKYBaHOI'0 BillIKOyBaHHS;

0) y pe3yJbTaTi 0CTAHHLOI0 00YHCIECHHSI CYMH 04iKyBaHOI0 BiJIIKOAYBaHHS Y10 OTPUMAHO CyMY, KA
CYTTEBO MePeBHUINY€E 0ATAHCOBY BAPTICTh NIEBHOI OAMHHUIN;

B) BiAmoBiZHO 00 aHajily mofii, mo BiaOyaucs, i o0cTaBUH, 0 3MIHMJIHCA Bil Yacy OCTAHHBLOIO
004YHC/IEHHS CYyMH 04iKyBaHOI'0 BiIIIKOAXYyBAaHHS, HMOBIPHICTH TOr0, 110 MOTOYHA CyMa 04iKyBaHOIO
BillikonyBaHHs 0y/Je MEHIIO0I0, Hi’K 0alaHCOBAa BapTicTh OAMHMII, € BilTa/IeHO10.

KopnopaTuBHi akTuBM
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KopriopaTiBHi aKTHBH BKJIOYAIOTh aKTHBU TPyNU ad0 MiAPO3[iiB, Taki K OyAWHOK ToJOBHOTO odicy abo
MiIPO3IUTy IAMPUEMCTBA, OONAamHAHHS ISl ENEKTPOHHOI OOpOOKHM maHUX a00 MOCHiTHWIBKUHA ILIEHTP.
CtpykTypa cy0’€KTa TOCIIONAPIOBAHHS BH3HAYAE, YU BIJAIMOBINAE AKTUB BH3HAYCHHIO KOPIIOPATHBHUX aKTHBIB
srinao 3 1M CrTaHmapToM Ui KOHKPETHOI ONMHMIN, IO TeHepye TpomoBi komTH. OCHOBHOIO
XapaKTEePUCTUKOI KOPIMOPATHBHUX aKTHBIB € Te, 0 BOHM HE TEHEPYIOTh HAIXOJKEHHS TPOIIOBHX KOIITIB
HE3aJIeXKHO BiJl IHITNX aKTUBIB a00 IPYII aKTHBIB, a iXHIO OAIaHCOBY BapTiCTh HE MOXKHA MOBHICTIO BiJTHECTH JI0
OJIMHUIII, 10 FTEHEPYE TPOIIOB] KOIITH, SIKa PO3IJISIAETHCS.

OCKiJIbKH KOPIIOPATHBHI aKTHBU HE FCHEPYIOTh OKPEMi HaJIXOIDKEHHs IPOIIOBUX KOLITIB, CYMY OYiKyBAHOTO
BIZIIKOJYBAaHHS OKPEMOT0 KOPIOPAaTUBHOTO aKTHBY HE MOXXHA BH3HAYHMTH, OKPIM BHIIAJKIB, KOJIH
YIIPaBIIHChKUI TIEPCOHAN BUPIIIMB JIKBIAyBaTH Takuil akTHB. TOMY, SKIIO € O3HAKA MOMJIMBOI'O 3MEHILICHHS
KOPUCHOCTI KOPIIOPAaTMBHOTO aKTHBY, TO CYMY OYiKYBaHOTO BiJIIIKOJYBaHHsI BH3HAYaIOTh IJISl OJMHMIL, IO
reHepye rPOLIOBi KOITH, a00 IPYyIH TAKUX OJUHHLb, IO SKUX HAICKUTh KOPIOPATUBHUI aKTHB, i IOPIBHIOIOTh
i 3 OaaHCOBOIO BAPTICTIO IIi€i OJMHUII, IO TEHEPYE I'POLIOBI KOIITH, Y 3 OaJaHCOBOIO BAapTICTIO IPYNH
OJTMHUIIb, III0 TEHEPYIOTh TPOIIOBI KOMITH. By/b-siKnii 30MTOK BiJl 3MEHIIIEHHS KOPUCHOCTI BU3HAIOTH BiINOBIIHO
Jo myHKTy 104,

IlepeBips04un 3MeHIIEHHSI KOPUCHOCTI OAUHMILI, III0 TeHEPY€E IPOMIOBI KOIITH, Cy0’€KT rocnogapOBaHHs
TMOBHHEH BU3HAYATH BCi KOPMOPATUBHI AKTUBM, NOB’s13aHi 3 Wi€l OJUHUIIEI0, IO FeHePY€E IPOLIOBI KOLITH.
S0 yacTka 0aJaHCOBOI BAPTOCTi KOPIMOPATHBHOI0 AKTUBY:

a) Moxke OyTH po3mojijieHa HA OOIPYHTOBaHii i MOC/Ti0BHIi OCHOBI HA IO OTUHMINIO, TO CY(’€KTOBI
roCcrnoaploOBaHHs CJIi1 NOpiBHATH 0ajaHCOBY BapTiCTh Wi€i OAUHMIL, BKIIYAIOYU YACTKY
0aJlaHCOBOI BapTOCTI KOPNOPATUBHOIO0 AKTUBY, PO3MOAiJleHY HAa NI OJAMHUIO, i3 cyMoI0 ii
04iKyBaHOIO0 BilKkoaAyBaHHsl. Byab-sikuii 30MTOK Bi/l 3MeHIIIEeHHsSI KOPUCHOCTI BU3HAIOTH BiINOBIIHO
1o nyHkty 104;

0) He Mo:ke OyTH pPo3Mo/iieHa HA OOIPYHTOBAHIIi i MOC/TiIOBHII 0CHOBI Ha 1[I0 OAMHHUIIO, TOI CY0’€KTOBI
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TrOCIOIAPIOBAHHS CJIiA:

i) NMOPIiBHATH 0aJaHCOBY BapTicTh Wi€l oquHULI 0e3 ypaxyBaHHSl KOPNOPATHBHOIO0 AKTHBY i3
cymor0 ii ouikyBaHOro BimmKogyBaHHf i BU3HATH OyAb-sikMii 30MTOK BiJg 3MeHIEHHS
KOPHCHOCTI BinmoBiaHo 10 mynkTal04;

ii) BH3HAYMTH HaiiMEHIIY Trpyny OJMHHIb, II0 TeHEPYIOTh I'POIIOBI KOIUTH, KA BKJIIOYAE
OJUHHIIO, 0 TeHEePYE rPOIIOBi KOLITH, 10 NepeBipsS€Th e, HA AKY MOKHA PO3NOMINTHYACTKY
0aJ1aHCOBOI BAPTOCTi KOPNMOPATHBHOI0 AKTHUBY HA 00IPYHTOBAaHII i MOCTiI0BHINIOCHOBI; Ta

iii) NOPIiBHATH 0aJIaHCOBY BapTiCTh Wi€l IPyn¥ OJMHHUIb, IO T'eHEPYIOTh I'POLIOBI KOIITH,
BKJII0YAI0YH YACTKY 0aJ1aHCOBOI BapPTOCTi KOPIIOPATHBHOI0 AKTUBY, PO3MO/AiJeHY Ha IOTPyIy
OJUHMIb, i3 CYMOIO 04iKYBAHOI'0 BiJIIKOAYBAHHSA Li€i IPyNU OQUHNIb. ByIb-AKHI30MTOK Bijg
3MeHILIeHHsS] KOPHCHOCTi BU3HAIOTH BiANMOBiAHO 10 myHKTY 104.

IJ'IIOCTpaTI/IBHI/Iﬁ OpUuKIag 8 JACMOHCTPY€ 3aCTOCYBAHHS UX BUMOT 10 KOPIIOPATUBHUX aKTUBIB.

306MTOK Bii 3MEHLEeHHSA KOPUCHOCTiI OAUHML, L0 reHepye rpoLoBi
KOLITKU

36MTOK Bil 3MeHIIeHHS] KOPHMCHOCTI CJIig BU3HABATH /ISl OJMHHLI, 110 FeHepy€ IPOLIOBI KOIITH (A5
HAHMEHIIOI TPyNu OAWHMIB, 0 IeHePYITh IPOIIOBI KOIITH, HA sIKYy OyB po3mogileHuil ryasia ado
KOPNOPATHBHUM aAKTHUB), SIKIO i TLIbKH SIKIIO0 CyMAa 04iKyBaHOr0 BilIIKOAYBaHHA Wi€l oquHULI (rpynu
OJUHMIb) MEHIA BiJ 0anaHcoBol BapTocTi Hi€i ogunuui (rpynu oquHUUb). /{1 3MeHIIeHHs 0a1aHCOBOT
BAPTOCTi AKTHBIB OXUHMI 30MTOK Bi/l 3MEHIICHHSI KOPUCHOCTI CJIil PO3NOAIIATH y TaKiil OCTiA0BHOCTI:

CIOYATKY 3MEHIIUTH (AaJaHCOBY BAPTICTH OyIb-IKOI0 I'YABLIY, PO3NOALICHOr0 HA II0 OAMHULIO(TPymImy
OJUHHIB), [0 T€HepPY€ IPOLIOBI KOLITH;

NOTIM HA NMPONOPUiifHii 0CHOBI PO3NMOAINUTH Ha iHINI AKTUBH OAMHULI (TPYNH OAMHHUIL), 0a3yI0YHCh HA
0aJ1aHCOBIl BAPTOCTI KOKHOI0 AKTHUBY, IKHIl BXOAUTH 10 CKJIaAy OQUHHULI (TPyNHOANHUIB).

Taki 3MeHIIeHHsI 0aJaHCOBOI BapTOCTi CJOill PO3rAAAaTH AK 30MTOK BiJg 3MeHIIEHHS KOPUCHOCTI
OKpeMHX aKTHUBIB Ta BU3HABATH BiIMOBiTHO 10 nmyHKTYy 60.

Po3noaissiroun 30MTOK BiJ 3MeHIIEHHsSI KOPUCHOCTI 3rigHo 3 myHkToM 104, cy6’exkToBi rocnogaproBaHHs
He CJIiJ1 3MeHIIyBaTH 0aJaHCOBY BAPTiCTh AKTHBY HM:K4Ye HAMOLIBIIOI 3 TAKUX BeJTHYHH:

a) §oro cnmpaBe;JIMBOI BAPTOCTi 32 BUPAXyBaHHSIM BUTPAT HA BUOYTTH (SIKIO il MOKHA OL[iHUTH);

0) BapTOCTi AKTHBY NPU BUKOPHCTAHHI (AKIIO Il MO’KHA BUBHAYUTH);B) HYJIS.

Cymy 30MTKY BiJ 3MeHIIEHHS] KOPHCHOCTI, SIKY B iHIIMX BHMAJAKAX PO3MOALIsLIN 0 HA el aKTHB, CJIig
po3moaiATH HA MPONOPUiiiHii 0OCHOBI Ha iHII AKTHBY OMHULI (TPYIH OJUHHID).

SIKII0 HEMOXIMBO OIIIHUTHA CYMY OYiKYBaHOTO BIiJIIIKOMyBaHHS KOXXHOTO OKPEMOTO AKTHUBY OJWHUIN, IO
reHepye rpoioBi KomTH, e CTaHaapT BUMarae yMOBHOTO PO3IIOAiIEHHs 30MTKY BiJ] 3MEHILIEHHSI KOPHCHOCTI
MiXK aKTHBAMH IIi€1 OTUHMUII (32 BUHSATKOM I'yABIITY), OCKUTEKH BCi aKTUBHU OJTUHHIII, 1[0 TCHEPYE TPOIIOBI KOIITH,
NPAIOITh PA30M.

SIKIIO CyMy OYiKyBaHOTO BiJIIIKOYBAaHHS OKPEMOTO aKTHBY HE MOJKHA BU3HAYHTH (IUB. YHKT 67), Toxi:

a) 30WMTOK BiJ 3MCHINEHHS KOPHUCHOCTI BH3HAIOTH JUIS aKTHBY, SIKIO HOTO OalaHCOBa BapTICTh MMEPEBHIIYE
OiJpIIy 3 JBOX OIHOK: CIPaBeJIMBY BapTICTh 332 BHPaxXyBaHHSIM BUTPAT Ha BHOYTTS Ta pe3yibTar
MpoIIeyp po3noity, HaBeAeHHX y myHkTax 104 i 105;

0) 30MTOK BiJ 3MEHIIICHHS KOPHCHOCTI HE BU3HAIOTH IS aKTUBY, SIKIIIO KOPUCHICTH OB’ S13aHOT 3 HUM OMHUIII,
110 TeHEePY€E TPOIIOBI KOIITH, HE 3MEHIImIacs. LIei miIxix € JOpeyHrM, HaBiTh SKIIO CIIPaBeUINBa BAPTiCTh
3a BUPaxXyBaHHIM BHUTPAT Ha BUOYTTS aKTHUBY MEHIIA, HiXK HOTO OaJlaHCOBA BapTICTh.

Hpuxiaang

Bepcrart 3a3HaB (i3WIHOTO MOMTKOKEHHS, aJle BCE e MPAIlIOE, X0 i He Tak 100pe, K paHile.
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108

CrpaBemyivBa BapTiCTh BEpCTaTy 3a BUPaxXyBaHHSIM BHTpPAT HA HOro BHOYTTS MEHIIA BiJ HOTO
OayaHcoBOi BapTocTi. Bepcrar He reHepye HE3aIeKHHX HAJIXO/DKEHb TPOIIOBUX KOIITIB.
Haiimenmia rpyma akTuBiB, siIka BKIIIOYA€E BEPCTAT, SKY MOXKHA BH3HAYHUTH 1 IIO TEHEPYE
HAJIXOJUKEHHS TPONIOBUX KOWITIB, IO 37€01IBIIOrO HE 3aJIeXaTh BiJl HAAXOIKEHb TPOIIOBUX
KOIITIB BiJl IHIIMX aKTWBIB, — Il¢ BHPOOHWYA JiHisA, MO sSKOi HamexuTh Bepcrar. Cyma
OYiKYBaHOTO BiAIIKOAYBaHHS BUPOOHHWYOI JiHII MOKa3ye, M0 KOPUCHICTHBUPOOHWYOI JIiHII B
IJIOMY HE 3MEHIIIHIACS.

Ipunymmenns 1. bromkeTn / MPOrHO3M, 3aTBEPUKEHI YIIPABIIHCHKAM TIEPCOHATIOM, HE
Bi/TOOpaXat0TEHOTO HAMipPy 3aMiHUTH BEPCTaT.

Cymy ouikysano2o i0OUKOOY8AHHS 6EPCMAMA HE MOJNCHA OYIHUMU OKPEMO, OCKLTbKU GAPMICHb
sepcmamanpu UKOPUCMAHHI:

a)  Mmooice GiOpizHAMUCA 8i0 CRPABEOTUBOT BAPMOCIT BEPCMAA 34 BUPAXYEAHHAM GUMPAM
Ha 10208ubOymmsi,

6)  MOJICHA GuHAYUMU JuuLe 0I5l OOUHUYI, WO 2EHEPYE 2POULOBE KOWmU | 00 KO
HaneXcumv8epcmam(8upooHuya ninis).

Kopucnicms eupobnuyoi ainii’ ne smenwunacs. Omoice, 30umox 6i0 3MEHUEHHSL KOPUCHOCIE He
suznaemvcsi Ot eepcmama. OOHAK CyO’€Km  20CRO0APIOBAHHsT MOJice Mamu nompeody
nepeoyinumu nepiod amopmusayii abo memoo amopmusayii éepcmama. Modciueo, nompiden
Kopomuuti nepioo amopmuzayii abo weuowul mMemoo amopmusayii 011 8i000padceHHs
OUIKY8AHO20 CMPOKY KOPUCHO20 8UKOPUCMAHHA 8ePCMAMA, WO 3ATUUAEMbCA, a00 MoOeli, 3d
AKOI0 OYIKYEMbCS CNOACUBAHHS CYD 'EKIMOM 20CNO0API0OBAHHAEKOHOMIYHUX BUIO.

[punymennss 2. bBroomkern / TPOrHO3M, 3aTBEpKEHI YIPABIIHCHKHM MEPCOHAIOM,
BiJJOOpaXkatoTh HOro HaMip 3aMiHUTH BEpCTAaT i MpoJaTH Horo HalHOIMKYUM dacoM. I'pornosi
MTOTOKH Bij] O€3MepepBHOTO BUKOPHUCTAHHS BepcTaTa J0 HOro JIIKBiAaIlii 32 OIIHKOK HACTUILKH
MaJti, 1o iX He OepyTh J0 YBaru.

Bapmicme 6epcmama npu euxopucmarti ModCcHa OyiHUMU AK MAKY, WO HAOIUIHCAEMbCS 00
CNpaseonueoisapmocmi 6epcmama 3a UPAXYBAHHAM eumpam Ha tio2o npooadxc. Taxum
YUHOM, CYMY OYIKYBAHO208IOUKOOYBAHHS 8ePCIMAMA MONMCHA BUSHAYUMU, HE 8PAX08VIOUU
OOUHUYIO, WO 2EHEPYE 2POULOBE Kowmu i 00AKOI Hanexcums yeli eepcmam (8UpoOHUYY
ainiro). OCKinbKU cnpaseonusa 6apmicms 6epcmama 3a8Upaxy8anHim UMpam Ha 1020
NPOOAdICc MEHWA, HIdC 11020 OANAHCO8A 8apMiCMb, MO 30UMOK i0 BUZHAIOMb O/ 6ePCMAMA.

MMicas 3acrocyBannsi BumMor nyHkTiB 104 Ta 105 3000B’s13aHHSA cJ1il BU3HABATH 32 OyAb-SIKOI0 CYMOIO
30MTKY BiJl 3MeHIIIeHHS] KOPUCHOCTI, L0 32/ IMIIAETHCS, /151 OAUHHIL, 1110 TeHePY€E I'POIOBI KOLITH, SIKIIO
i TUIBKM SIKIO HBOro BUMarawTh inmi MC®3.

CTopHyBaHHSA 30UTKY Bif 3MeHLWEeHHA KOPUCHOCTi

109

110

VY mynkrax 110-116 BukiTageHO BUMOTH 0 CTOPHYBaHHS 30MTKY BijJl 3MEHILIEHHSI KOPUCHOCTI, BU3HAHOTO IS
aKTHBY 200 OJMHMIII, IO TEHEPYE TPOILIOBI KOLITH, y MOMEpe/H] nepioan. Y IUX BUMOTaX 3aCTOCOBAHO TEPMiH
“aKTHB”, aye BiH MOIIMPIOETHCS K HAa OKPEMHUH aKTWB, TaK i HA OJUHMIIIO, IO T€HEPYE TPOIIOBI KOIITH.
JlonaTkoBi BUMOTH IJIsl OKPEMOTO aKTHUBY BHKJIaJeHi B MyHKTax 117-121, ang oguuumi, Io reHepye TpoIIoBi
KOIITH, — y myHKTax 122 i 123, Ta yis1 TyaBiny — B nyHkTax 124 ta 125.

Cy0’€KTOBI rocnogapoBaHHs CJiJ BU3HAYUTH B KiHIi KOKHOT'O 3BiTHOI0 Nepioay, 4YM € CBiTYeHHsS TOrO,
0 30MTOK BiJ 3MeHIIeHHS] KOPHCHOCTi, BU3BHAHOIO /Il iHIIOTO, Hi3K TyABiJ, aKTHBY B NomepeaHix
nepionax, Bike BiCyTHil a00 3MeHIINBCS. SIKINO Taka 03HAKA €, Cy0’€KT roCIoAaprOBaHHs MA€ OLiHUTH
CYMY O04iKyBaHOT0 BiIIIIKOAYBAHHS [OT0 AKTUBY.
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OuiHoYU HaBHICTH OyAb-IKOI 03HAKH TOrO, 110 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTi, BUBHAHMIA Y
nomepeaHi mepioaM sl aKTHBY, iHIIOr0 HiXk TryABia, OlibIne He iCHye a00 3MEHIIMBCSH, Cy0’€KT
rocrnoJaproBaHHs MOBMHEH OpaTH 10 yBaru HioHaiiMeHIle TaKi 03HAKH:

30BHiIlWHI gXxepena iHcpopmauii
a) € OYeBMAHI CBiTUYEHHS TOTO, 110 BAPTICTH AKTHBY CYTTEBO 30LTLIIMIACS MPOTSITOM Tepioay;

0) cyTTeBi 3MiHM 31 CIPUATIMBMM BINIMBOM HA HiAIPHEMCTBO CTAJHCA NPOTAroM mnepiony (aéo
He320apOM CTAHYThCS) Y TEXHOJIOTiYHOMY, pUHKOBOMY, eEKOHOMi4YHOMY 200 MPaBOBOMY OTOYeHHi, y
SIKOMY Ji€ cy0’€KT rocnoJapoBaHHs, Yi HA PUHKY, IS SIKOTO MPU3HAYEHHIl AKTUB;

B) PHHKOBIi CTABKH BiACOTKa 200 iHIIi pUHKOBI CTABKM 10X0y BiJ iHBeCTHLIH 3MeHIINJINCS MPOTATOM
nepiogy, i HMOBIpHO, 0 Take 3MCHIICHHs1 BIUIMHE HA CTABKY AMCKOHTY, 3aCTOCOBAHY IpH
0o0YHMc/IeHHI BapTOCTi aKTHBY INPHM BHKOPHCTaHHI i CYTT€BO 30LIBIINTL CYyMy OYiKyBaHOIo
BillIKOYBAHHSA TAKOI0 AKTHBY.

BHyTpiwHi gxxepena iHcpopmauii

r) 3Ha4Hi 3MiHHU 3i COPUATIMBUM BIIMBOM Ha Ccy0’€KT rocrnoapoBaHHs CTATUCH MPOTAroM nepioay
(abo, fIK O4YiKye€ThbCH, He320apPOM CTAHYTbCHI) B IHTEHCHBHOCTI 4H cHoco0i TenmepilIHBOro 4m
04iKyBaHOr0 BUKOpPUCTaHHsA akTHBY. Lli 3MiHH BK1I04al0Th 3aTpaTH, NOHECEeHI MPOTATOM nepioay,3
MEeTOI0 BOCKOHAICHHS 200 i IBUILICHHS NPOAYKTHBHOCTI YU PeCTPYKTypH3aii AifIbHOCTI, 10 AKO0I
HAJIC/KUTh AKTHB.

I) € CBigYeHHsl, 0 MOXXKHA OTPHUMATH 3 BHYTPIlIHbOI 3BiTHOCTI, fiIKe BKa3ye€, IO EKOHOMiYHA
e(peKTUBHICTH aKTHBY € (200 Oyae) KpaloIo0 32 OUiKyBaHY.

O3Haky MOTEHIIIHHOTO 3MEHIIIEHHI 30UTKY BiJI 3SMEHIIICHHSI KOPHCHOCTI B MyHKTI 111 € mepeBaxHo A3epKaTbHUM
BiZIOOpa)KEHHSIM O3HAK MOTEHIIIHHOTO 30MUTKY BiJl 3SMEHIIIEHHS! KOPUCHOCTI B MyHKTI 12.

S0 € 03HaKM TOTO, 110 30MTKY BiJ 3MEHIIIEHHS KOPUCHOCTI, BA3HAHOTO LIS 1HIIIOTO, HiX T'YABLI, aKTHUBY, BXKE
HeMae a00 BiH 3MCHIIUBCS, 116 MOXE CBITYATH PO HEOOXITHICTh MEperisAiy Ta KOPUTYBAaHHS METOMY
aMOPTH3allii, 3aTHUIIIKOBOI BAPTOCTI aKTHBY a00 CTPOKY KOPHCHOTO BUKOPHUCTAHHS, 1110 3aJTUIIUBCS, BiAIOBITHO
10 MC®3, 110 3aCTOCOBYETHCS IO aKTHUBY, HaBIiTh SKIIO 30UTOK BiJl 3MEHILIEHHSI KOPHCHOCTI HE CTOPHYIOTH JIJIS
IEOTO aKTHUBY.

30uTOK Big 3MeHIIEHHS] KOPHCHOCTi, BU3HAHMIA /UIsl aKTHBY, BiIMIHHOTO Big ryaBilly B momepemHix
nepiomax, CJIii CTOPHYBATH, SKINO i TiINTbKH AKIIO 3MIHWINCA NONEPeAHi OWiHKH, 3aCTOCOBAHI [JIf
BU3HAYEHHSI CyMH OYiKyBaHOI0 BiIIIKOAYBAHHSI AKTHBY 3 MOMEHTY BH3HAHHSI OCTaHHLOTO 30MTKY BiJ
3MEHIICHHSI KOPHCHOCTI. SIKINO 1ie TaK, TO 6a71aHCOBY BAPTiCTh aKTUBY CJIiJ 30LILIINTH 10 CYMH WHOro
O04iKyBaHOI0 BilIIKOIyBaHHsI, 32 BHHATKOM BHIIAJKiB, HaBeleHUX y MyHKTi 117. Take 30inb1ieHHs €
CTOPHYBAHHSIM 30MTKY BiJl 3MEHIIEHHS] KOPHCHOCTI.

CropHyBaHHs 30MTKY BiJi 3MEHILICHHS KOPHCHOCTI BiJloOpakae 30UIBLICHHS OLIIHEHOTO EKCILUTyaTalliiiHOro
MOTEHIIATY AKTHBY BiJ| BUKOPHUCTAHHS a00 MPOAaXy, MOYMHAIOYM 3 JIATH, KOJU Cy0 €KT TOCIOJApIOBAHHS
BOCTaHHE BU3HAB 30MTOK BiJI 3MEHIIICHHS KOPUCHOCTI sl 11boro akTuBy. IIyHkT 130 BuMmarae, mo6 cy0’exT
TOCIOJIAPIOBAaHH BU3HAYaB 3MiHY B OIlIHKaX, IO CIPHYHHSE 30UTHIICHHS OMIHEHOTO CKCIUTyaTalliiiHOTO
roreHuiany. [Ipukiany 3MiH B OLIHKAX BKITIOYAIOTh!

a)  3MiHY OCHOBM CyMH OUYIKYBaHOT'O BIALIKOyBaHHS (TOOTO UM OCHOBaHA CyMa O4iKyBaHOTO BiJIIIIKOAyBaHHS
0a3yeTbcsl Ha CHpaBEIIUBIN BapTOCTI 3a BHpaxXyBaHHSAM BUTpPaT Ha BHUOYTTS, UM X Ha BapTOCTI IMpH
BUKOPHCTaHHI);

0) 3MiHy cyMHU a00 BU3HAUEHHS Yacy O4iKyBaHUX MaiOyTHIX IPOIIOBUX IIOTOKIB YW CTaBKH JUCKOHTY, SKIIO
CcyMa O4iKyBaHOTO BiAIIKOAYBaHHS Oa3yBajnacs Ha BapTOCTi IIPH BUKOPHCTaHHi, a00

B) 3MiHYy OIlIHKH KOMITOHEHTIB CIIpaBeIMBOI BapTOCTi 3a BHPAaXyBaHHIM BHUTPAT Ha BHOYTTS, SKIIO CyMa
OUIKYBaHOTO BiAIIKOMyBaHHS Oa3zyBajacs Ha CHpPaBEINIMBIH BapTOCTI 3a BUpPaxyBaHHSM BHUTpAT Ha
BUOYTTS.
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116

BapricTh akTMBY TP BUKOPHUCTaHHI MOXKE IMEPEBHIUTH 0aJaHCOBY BapTiCTh aKTHBY IMPOCTO TOMY, MIO
TeTepilIHs BapTicTh MaOYTHIX HaJXOPKEHb IPOIIOBUX KOWITIB 301bUIyeThC 3 IXHIM HaOmmxeHHAM. [Ipore
eKCIUTyaTaIliTHI TOTEHITiall akKTUBY He 3011bpmuBcs. OTKe, 30UTOK BiJl 3SMEHIIICHHS KOPUCHOCTI HE CTOPHYETHCA
TUNBKW 3 TPUYMH TUTMHY 4acy (iHOMI Il Ha3WBAaIOTh ‘3aKPUTTSAM MO3HUIHI~ AWMCKOHTY), HaBITh SKIIO CyMa
OYiKYBaHOTO BiIIKOTYBaHHS aKTHUBY CTa€ OLIBIIOIO HOTO0 BiJ 6amaHCOBOI BApTOCTI.

CTopHyBaHHA 30UTKY Bif 3MEHLUEHHA KOPUCHOCTI AN OKPEMOTrO aKTUBY

117

118

119

120

121

30inbena 0ajaHcoBa BapTicTh iHIIOrO, HiXK TyABJI, aKTHBY BHACIIAOK CTOPHYBAHHS 30MTKY Bij
3MeHIIeHHs] KOPHUCHOCTI He TMOBHMHHA TNepeBUIIYBAaTH 0ajaHCcOBY BapTicTh (32 BHpPaxXyBaHHAM
amMopTH3anii), AKy 0 BUSHAYMJIM, SKOM 30MTOK BiJ 3MeHIIEHHs KOPUCHOCTI He BU3HAJIM /ISl AKTHBY B
nomnepeaHi poku.

Bynb-sike 30inbpIeHHs 0anaHCcOBOT BapTOCTI 1HIIOTO, HIXK T'y/IBiJI, aKTUBY BHIIIE Bij Ti€l OamaHcoBOi BapTOCTi (32
BUpaXyBaHHSIM aMOPTH3allii), sKy O BU3HAYMIIH, SKOM 30MTOK BiJl 3MEHIICHHS KOPUCHOCTI HE BU3HAIIN JITISIAKTUBY
B TIOTIEPE/IHI POKH, € MEepeoliHKko. OOMIKOBYIOUH TaKy MEPEOIiHKY, CY0’€KT TOCIIOapIOBAHHS 3aCTOCOBYE
BIAMOBIIHUM 17151 bOTO akTHBY MC®D3.

CropHyBaHHs1 30MTKY BiJl 3MCHINEHHS KOPHUCHOCTI /UIsl iHIIOro, Hi’k TryABil, aKTHBY CJiJ HeranHo
BH3HABATH B NPHOYTKaX 4 30MTKaX, SIKII0 AKTHB He Bi00paKalTh 32 NepeoliHeHO CYMOIO 3TiHO 3
iHmum MC®3 (HanpukJan, 3rizso 3 Moae/tio nepeouinkun y MCBO 16). Byab-sike cTopHyBaHHSA 30UTKY
Bi/l 3MEHIIEHHSI KOPUCHOCTI MepeoliHeHOoro aKTHBY CJIiJ PO3IJISAATH SIK A0OUIHKY 3rigHO 3 WMMIHIIUM
MC®3.

CropHyBaHHS 30MTKY BiJl 3MEHIIIEHHSI KOPHUCHOCTI IEPEOIiHEHOTO aKTHBY BHU3HAETHCS B IHIIOMY CYKYITHOMY
JI0XO0/1i 1 30UIbIIY€E pe3yNbTaT JOOUIHKH JUIsl IbOTO akTUBY. OJHAK, SKIO 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI
TOTO CaMOT0 TIEPEOLiHEHOTO aKTUBY PaHIIIe BU3HAHO SIK BUTPATH Y IPUOYTKY a00 30MTKY, CTOpHYBaHHS TaKOTO
30MTKY BiJ 3MEHIIIEHHS KOPUCHOCTI TaKOK BU3HAETHCS B MPHOYTKY 200 30MTKY Ti€I0 K MipOIO.

ITicia BU3HAHHSA CTOPHYBAHHS 30MTKY Bill 3MeHIIeHHSI KOPUCHOCTi, aMOpTH3aLiiiHi BigpaxyBaHHs 1010
AKTHBY CJIiJ] KOPUT'YBaTH B MOAAJbIIMX Mepionax sl po3MoAily MeperyisiHyToi BapTOCTi aKTHBY MiHYC
ioro JikBigamiiiHa BapTicTh (SIKII0O BOHA €) HA CHCTEMATU4YHill OCHOBI MPOTSrOM pemiTH CTPOKY iHOro
KOPHUCHOT0 BUKOPHCTAHHS, 110 3aJTUIIHBCS.

CTopHyBaHHS 30UTKY Bif 3MEHLIEHHS KOPUCHOCTi OAUHMLI, WO reHepye rpoLosBi
KOLITH

122

123

CropHyBaHHsI 30MTKY BiJ 3MeHIIeHHS] KOPHMCHOCTi JJIs OJMHMIL, 110 TeHepye IPOIIOBi KOIITH, CJij
PO3NOAINATH HA AKTUBH 1i€i oAMHULI (32 BHHATKOM I'yABi/Iy) Ha ponopuiiiHiii ocHOBI BiinmoBigHO 10 cym
O0asancoBoi Baprocti nux akruBiB. Ile 30inblieHHst 0ajiaHCOBOI BApTOCTI AKTUBIB OJMHMII CJIiJ
PO3IJISIAATH K CTOPHYBAaHHA 30MTKY BiJl 3MEHIIEHHS] KOPHCHOCTI 32 OKpeMUMH AKTHBAMM i BU3HABATH
BinmoBigHo 10 myHkTy 119.

Posnoaiisiroun cTOpHyBaHHA 30MTKY Bil 3MEHIIIEHHS] KOPHCHOCTI O/IMHHULI, 110 TeHepy€E rPOIIOBI KOIITH,
BiAnoBigHO 10 myHkTy 122, He cjig 30i1bIIyBaTH 0AJIAHCOBY BAPTICTh AKTHBY BHILE HHKYOI 3 TAKHX
BeJIMYHH:

a) CyMH HOT0 04iKyBaHOI0 BillIKOAYBAaHHS (IKIIO Ii MO:KHA BUSHAYUTH); Ta

0) O0ajaHcoBOi BapToCcTi (32 BHpPaxXyBaHHSIM aMopTu3anii), iKy 0 BU3HAYMWJIH, IKOM 30UTOK BiX
MeHIIEeHHs KOPHCHOCTI He BU3HAJIM JJIsl aKTUBY B NoNepeIHix mepioaax.

Cymy cTopHYyBaHHSI 30MTKY BiJl 3MeHIIEHHSI KOPUCHOCTI, SIKY iHAKIEe PO3MOALIMIMA O HA AKTHUB, CJiI
PO3N0AiNATH HA MPONOPUiiiHii 0CHOBI Ha iHIIII AKTHUBY OAUHMII, 32 BUHATKOM IyABLIY.

CTopHyBaHHSA 30UTKY Bif 3MeHLEeHHA KOPUCHOCTI AN ryasiny

124

30nTOK BiI 3MEHIIEHHSI KOPMCHOCTI, BUBHAHMIA )15 TY/ABLIY, He CJIi/l CTOPHYBATH B HACTYITHOMY Ilepiofi.
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MCBO 38 “Hemamepianvni akmugu” 3a00pOHs€ BU3HABATH BHYTPINTHHO T€HEPOBAaHUH TynBii. IMoBipHO, 110
Oynb-sike 30UTBIIEHHS CYMH OYiKyBaHOTO BiAIIKOMYBAaHHS T'YABUTY B HACTYIHUX II€pioJax MiCis MEpioniB
BU3HAHHS 30WMTKY BiJl 3MCHIICHHS KOPHUCHOCTI IIOTO TYIBLTY, € 30UIBIICHHAM BHYTPIIIHBRO T€HEPOBAHOTO
TYABLIY, a HE CTOPHYBaHHSM 30UTKY BiJ 3MEHIIIEHHS KOPHUCHOCT1, BU3HAHOTO 010 TIPUAOAHOTO TYBLIY.

Po3kputta iHcdopmauii

126

127
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129

0)

130

JIJ151 KOKHOT0 KJIacy aKTHBIB Cy0’€KT rocnoiapioBaHHs NOBHHEH PO3KPUBATH TaKy indopmaiio:

a) cymy 30MTKIiB BiJ 3MeHIIEHHS] KOPUCHOCTi, BU3HAHUX y NPHOYTKY a00 30MTKaX NPOTATroM nepioay,a
TAKOK CTATTIO (cTATTi) 3BiTY MPO CyKYNMHMIT 70Xi, 10 AKHX BKIKYAWTb Ii 30MTKH BiJ 3MeHIIeHHS
KOPHCHOCTI;

0) cymy cTopHYBaHb 30MTKIB Bijl 3MeHIIIEHHS] KOPUCHOCTi, BUBHAHUX Y NPUOYTKY 260 30MTKAX NPOTATOM
nepiony, a TakoXK cTaTTIO (CTATTi) 3BITY MPO CYKyNMHMIl A0Xix, y AKHUX Li 30MTKH Bil 3MeHIIEHHS
KOPHCHOCTi CTOPHYIOThHCSI;

B) cyMmy 30MTKIB BiJl 3MeHIIeHHS] KOPHCHOCTI NepeoliHeHNX aKTUBIB, BU3HAHUX B iHIIOMY CYKYNHOMY
J0XO0/1i MPOTATrOM mepiony;

I) CyMy CTOPHYBaHb 30UTKIB Bil 3MEHIIEHHS KOPUCHOCTI NepeoliHeHNX AKTUBIB, BUBHAHMX B iHIIOMY
CYKYNHOMY A0XO0Ji NPOTAroM nepiony.

Krnac akTUBIB — 11e TpyIa aKTUBIB, OJJHAKOBUX 32 XapaKTEePOM 1 ClI0COOOM BUKOPHUCTAHHS B AisTIBHOCTI Cy0’e€kTa
rOCIIOapIOBAHHSI.

Indopmariito, 1o ii Bumarae myHKT 126, Mo>kHa 10JIaBaTH pa3oM 3 HIIOK iH(OpMaIIiEr0 PO 1IeH KJ1ac aKTUBIB,
SIKYy pO3KpuBaroTh. Hanpukian, mo iHQOpMaiilo MOXHA BKIIOYHTH B Y3rOJDKEHHS OalaHCOBOI BapTOCTI
OCHOBHHX 3ac00IB Ha MIOYATOK 1 KiHEeIb 1mepioay, sik nporo Bumarae MCBO 16.

Cy0’eKTOBi rocrnogapoBaHHs, [0 CKJIaga€ 3BiTHICTH 3a cerMeHTamMu Biamominno 1o MC®3 8, ciin
Po3KpHBaTH TaKy iHgopMauniio M1010 KOKHOI0 CerMeHTAa, BiJo0pPa:keHoro y 3BiTHOCTI

cyMy 30MTKIB BiJl 3MeHIIIEHHSI KOPHCHOCTI, BU3HAHY B IPUOYTKY Ta 30MTKAX i B iHIIOMY CYKyITHOMY 10XO/i
NMPOTSITOM mepionay;

CYMY CTOPHYBAaHb 30MTKIB Bi/l 3MeHIII€eHHSI KOPMCHOCTi, BU3HAHY B MPUOYTKY Ta 30MTKAaX i BiHIOMY

CYKYNHOMY 0XO0/Ii MPOTATOM mepioay.

Cy0’€KTOBI rocrnogapoBaHHs CJIii PO3KPUBATH 3a3HAUYEHY HUIK4Ye iH(opMauilo 3a KOKHHUM CYTTEBUM
30MTKOM Bi/l 3MEeHILIEHHSI KOPHCHOCTI, 1110 0yB BU3HAHHUIi 200 CTOPHOBAHMIA MPOTSITOM IePioay 3a KOKHUM
OKpeMHM aKTHBOM (BKJIIOYAKOYH I'YABIJI) 200 32 KOKHOIO OIMHUIIEIO, 110 T'eHEePY€E IPOLIOBI KOIITH:

a) monii Ta 00CTAaBHMHM, SIKIi CIPMYUHMJIM BHU3HAHHA a00 CTOPHYBaHHSl 30UTKY BiJA 3MeHIIEHHf
KOPHCHOCTI;

0) BH3HaHY 200 CTOPHOBaHY CyMY 30UTKY Bi/l 3MEeHIIIEHHS] KOPMCHOCTI;
B) Il OKPeMOI0 aKTUBY:

i)  XapakTep aKTHBY;

ii) cerMeHT, 3a SIKHM NOJAIOTh 3BIiTHICTH i [0 SAKOro HAJEXKUTh AKTUB SKINO CY0’€KT
roCroJapIoBaHHs HA/IA€ 3BITHICTH 3a cerMeHTaMu BiqnosigHo 10 MC®3 §;

r) JAJs OJHHHILI, 10 FeHepPy€ rPOIIOBi KOIITH:
i)  omMC OAMHMII, 10 TeHePYE rPOLIOBI KOIITH (HAMPHUKIAL, Y4 € BOHA ACOPTUMEHTOM MPOAYKILil,
3aBO/IOM, BHJIOM JisNIbHOCTI, reorpagiuHuM perioHoMm ado K CerMeHTOM, 32 SIKUM HAJalTh

3BiTHiCTB 3rizHO 3 BU3HAaUYeHHsAM Yy MC®3 8);

ii) cymy30MTKY BiX 3MeHIIeHHSI KOPUCHOCTI, BU3HAHY 200 CTOPHOBaHY 32 KJ1ACOM aKTHBIB i(IKII0
cy0’€KT rocnoaapoBaHHs Bigoopakac y 3Biti inpopmaniro 3a cermentamu 3rigno MC®3 8) 3a
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3BITHUM CErMCHTOM;

iil) fAIKIIO CYyKYNHiCTh AKTUBIB 1151 BU3HAYEHHSI OIMHHUIII, III0 TeHEPYE TPOLIOBI KOIITH, 3MiHUIACSH
3 yacy nonepeaHLOro OUiHIOBAHHS CYMH OYiKyBAHOI0 BiIIKOAYBAHHSI OJHWHHULI, 110 TeHEPYE
TPOLIOBI KOLUTH, Cy0’€KTOBI rocroJapOBaHHs CJIi/l OMUCYBATH NOTOYHUI Ta MonepeaHii crnocid
00’€IHAHHSA AKTHBIiB y CYKYNMHOCTI, 2 TAK0K IPUYUHM 3MiHM CTI0CO0Y BU3HAYEHHS OMHMIIi, 110
TreHepy€ rPolIOBi KOIITH;

I) 4YH € CcymMa O4YiKyBaHOIr0 BiJlIKOAYBaHHSl AKTUBY (OJMHHUI, 10 TeHePy€ TIpPONIOBi KOILITH)
CIpaBeAIUBOIO BAPTICTIO 32 BUPAXYBAaHHSAM BUTPAT HA BUOYTTSI, YU BAPTICTIO NMPHU BUKOPUCTAHHI;

a) SKIIO CyMa O4YiKyBaHOr0 BiIIKOIYBAHHSI € CIIPaBeIJIUBOI0O BapPTICTIO 32 BUPAXyBaHHSIM BUTPAT Ha
BHOYTTS, Cy0’€KT rocrnoJapoBaHHs PO3KpHUBacE Taky indgopmaiiro:

i) piBenb iepapxii cnpaBennuBoi Baprocri (1uB. MC®3 13), y Mexax sikoi OUiHKA CIPaBeIIHBOL
BAPTOCTi aKTHBY (OAMHMII, {0 FeHePYy€ I'POLIOBI KOIITH) KJIacupiKyeThbesl yNOBHOMY 00cs3i (0e3
YPaxyBaHHS TOT'0, YH CIIOCTEPIraloThes «KBUTPATH HA BUOYTTS»);

ii) s ominok cmpaBenuBoi BaprTocti, BinHecenux 1o PiBus 2 i PiBua 3 iepapxii cnpaBenauBoi
BaPTOCTi, OIIKC METOAIB OLIHKH, AIKi BUKOPHUCTOBYHOTHCH I OLIHKH CIPABEMAJINBOI BapTOCTi 3a
BHPAaXyBaHHAIM BHUTpPaT Ha BHOYTTH. SIkmo BigdyJjacsi 3MiHA B MeToauLi OLIHKM, Cy0’€KT
rOCIOAAPIOBAHHS MOBHHEH PO3KPUTH 110 3MiHY Ta ii Nnpu4YnHy(1); Ta

ili)  AnA ouiHok cnpaBemyIMBOI BapTocTi, BitHeceHux a0 PiBHsa 2 i PiBua 3 iepapxii cnpaBenimBoi
BAPTOCTi, KOXKHE KJIIOY0Be NPUNYIICHHS, HA SIKOMY KepiBHMITBO 0a3yBaJjioCcsi Y BH3HAYCHHI
CIPaBeJIUBOI BAPTOCTI 32 BUPaXyBaHHSAM BUTPAT Ha BUOYTTs. KillouoBi npunymenns — ue Ti, 10
SIKMX HAiOUIbII YyTJIMBAa CyMa BillIKOAYBAaHHS aKTUBY (OJAMHULI, 10 TeHEPY€E IPOLIOBI KOLITH).
Cy0’eKT rocmogaproBaHHs TaKoX PO3KpHBa€ iHpopmamilo mpo cTaBKy(d) AUCKOHTYBAHHS, IO
BHKOPHCTOBYEThCA B MOTOYHil omiHmi Ta momepenHiii ouwiHui, SIKIIO cnpaBelJIMBY BapTicTh 3a
BHPAXYBaHHSAM BHTPAT Ha BUOYTTA OLIHIOIOTH i3 32CTOCYBAHHAM MeTOAY NMNOTOYHOI BAPTOCTI.

€) SIKIO BApPTiCTh O04iKyBAHOr0 BiMIIKOAYBAHHSl € BapTiCTI0O NMPH BHKOPUCTAHHI, CTABKY (CTABKH)
AUCKOHTY, 32CTOCOBAaHY y MOTOYHiii po3paxyHKoBiii ouiHUi Ta y momepenHiii po3paxyHkoBiii ominimi
(SIKIIO BOHA €) BAPTOCTi NPY BUKOPHUCTAHHI.

Cy0’€eKTOBI rocnogapoBaHHs ¢J1ii PO3KPUBATH TAKy iHpopMaLilo NPo CYKYINHI 30MTKH BiJX 3MEHILEeHHS
KOPHCHOCTI i CyKYINHi cTOpHOBaHi cyMH 30MTKY Bi/l 3MeHIIIeHHS] KOPUCHOCTI MPOTATroM mnepioay, 3a KMt
indopmanis, mo ii BuMarae nyHkr 130, He nogaBanacs:

a) OCHOBHI KJIACH aKTHBIiB, HAa fIKi BIUVIMBAWTb 30MTKH BiJl 3MEHIIEHHS] KOPUCHOCTI i CTOPHYBaHHS
30MTKIB BiJl 3MeHILIEHHSI KOPUCHOCTI;

0) ocHOBHI Mofii Ta 00CTAaBMHU, IKi CIPUYNHUIN BU3HAHHSA (CTOPHYBAHHS) MX 30UTKIB Bii 3MeHIIeHHS
KOPHCHOCTI.

Cranjgapt 3a0xouye CyO’€KTIB TOCIIOJAPIOBaHHS PO3KPHBAaTH I1H(QOpPMALi0 PO OCHOBHI NPHITYLICHHS,
3aCTOCOBaHI Ul BU3HAYEHHS CYMH OYiKYBAHOTO BiJIIKOAYBAaHHS aKTHBIB (OJMHUIIb, SIKi TEHEPYIOTh I'POIIOBI
KOIITH) MpoTsiroM nepioy. Oxanak myHKT 134 Bumarae Bij cy0’€KTa rocoaproBaHHs pO3KpHUBaTH iH(opMaIlito
PO OILIHKH, 3aCTOCOBaHI Il BU3HAYCHHS! CyMHU OUYiKyBaHOTO BiIIIKOJYBaHHS OJMHMII, IO T€HEPYE TPOIIOBI
KOIITH, SKIO J0 OalaHCOBOI BAapTOCTI TakOi OIMHUIN BKJIIOYEHO TYIBUI YW HEMarepialbHUIl aKTUB 3
HEBU3HAYCHHM CTPOKOM KOPHCHOTO BUKOPHUCTAHHS.

SAxmo (3rixnHo 3 myHkToM 84) Oyab-fiKa 4acTKa ryABildy, NpuaAGaHoOro B pe3yJbTaTi 00’ cqHAHHSA Oi3Hecy
NPOTAIOM mepioxy, He OyJa po3noAiieHa HA OAMHULIO (TPYIy OAUHMIB), 1[0 FeHePY€ IPOLIOBi KOIITH HA
KiHelb 3BiTHOr 0 mepioay, To iHopMaLiio MPo TaKy CyMy HepO3MOAiIeHOr o ryABiILY ¢J1ii po3KpUBaTH
pa3oM i3 NpUYNHAMH, AKi MOACHIOIOTh, YOMY L5l CYMa 32/ THIIAETHCSl HEPO3IO0/i1eHOI0.
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OUiHKWN, SIKi 3aCTOCOBYKOTLCA ANl BA3BHAaY€HHS CYM O4YiKyBaHOro
BiAWKoAyBaHHA ANA OAUHULb, AKi FreHepYHTb FPOLLUOBI KOWTH i A0 AKUX
BKNOYaETbCA ryaBin abo HemaTepiarnbHi akTUBU, CTPOK KOPUCHOIO
BUKOPUCTAHHA AAKMX He BU3HAYEHUN

Cy0’€eKT rocnoaapioBaHHs Po3KpHBa€ iH(opMalio BiINMOBIIHO 10 BUMOI MYHKTIB a) — 1) 32 KOKHOI0
OTUHHIEI0 (TPYNOI0 OAUHMILB), 10 TeHEPY€E IPOLIOBI KOIITH, /151 IKHX cyMa 0aJIaHCOBOI BAPTOCTi ryaBity
a0o HeMaTepiaILHUX AKTHBIB 3 HEBH3HAYEHHM CTPOKOM KOPHCHOTO BHKOPHMCTAHHS, PO3MOAiIJIEHNX HA I
OoIUHMLI (TPyN¥ OMHMIB), IO FeHePYIOTh IPOIIOBI KOIITH, € CyTTEBUMM NMOPiBHSAHO i33arajibHOK0 CyMOI0
0as1aHCcOBOI BapTOCTi ryABiJly YU HeMaTepialbHUX AKTUBIB, CTPOKH KOPHCHOT0 BUKOPHCTAHHS SIKUX He
BU3HAYeHi, a came:

a) 0GamaHCOBY BapTiCTh IyABilY, pO3MOIiJIEHOr0 HA MEBHY OMMHULIO (TPYILY OUHHIIb);

0) OajgaHcoBY BapTicTh HeMaTepiaJJbHMX aKTHBIB 3 HeBH3HAYEHUMH CTPOKAMH KOPHCHOIO
BHKOPHCTAHHSA, PO3MOiJIeHY HA MeBHY OMHULIO (TPYIy OMHHULb);

B) CyMy OYiKyBaHOro BiJIIKOAYBaHH# OAUHMII (200 rpynu OJMHMIL) Ta OCHOBY, Ha fIKiii OyJa
BH3HAY€HA CyMa O4YiKyBaHOI0 BilIIKOAYBAHHSI OAWHMII (IPyNH OAMHHUIL) (TOOTO BapTicTh HpH
BHKOPHUCTAaHHI 200 cnpaBe/INBa BapTicTh 32 BUPAXyBaHHSM BUTPAT HA BUOYTTH);

r) SKIIO CyMa OYiKYBaHOI0 BiIIIKOAYBAaHHA OJMHHULI (TPynmu OJOMHULB) 0a3y€Tbcl HA BAPTOCTi NMpH
BHUKOPUCTAHHI, TOAI CJIiA:

i) HaBeCcTH KO}KHE KJII0YOBE NPHUIYIHIEH s, HA IKOMY YIPABJIiHCHLKHIi MepcoHal 6a3ye NPOrHO3Hi MOTOKH
rPOMIOBMX KOIITIB [JIsi TEBHOr0 Mepioay, OXOILUIEHOT0 OCTAHHIMH Ol0aKeTamMu / MPOTHO3AMHU.
Ki1040BMMH BBaKAIOTHCH Ti MPUIYIIEHHS, 10 SKUX CyMa OYiKyBaHOr0 BiAIIKOAYBAHHSI OQMHULI
(rpynu ofAMHMIb) € HAKHOIIBLII YYTIHBOIO;

ii) ommcyBaTm mimxim, 3acTocoBaHMii yHpaBJIiHCHKHM IIEPCOHAIOM [JIsi BH3HAYEHHs 3HadeHHs (a6o
3HaYeHb) JJIsl KOKHOI'0 3 KJIIO4Y0BHUX NPUNYLIEHb, He3aJIe:KHO Bil TOro, Y1 Bigo0pakaloTh 1li 3HAYeHHS
nonepeaHii J10cBiA, YM BiANOBia0ThL 30BHIIIHIM JKepejaaM iHdopmanii; K0 e He TaK, TOAL cJix
NMOSICHUTH, YOMY BH3Ha4eHi 3HaYeHHs BiIPi3HAIOTLCSA Bijl MonepeHbOro J0CBiAy a00 K BiJ 30BHilIHIX
JoKepes indopmanrii;

iii) 3a3HauaTh mepiox, HA AKMI yNPAaBIIHCHKUIl MEPCOHAN CIPOrHO3YBAB IPOIIOBI MOTOKH HA OCHOBI
(dinancoBUX Gro/KeTiB / MPOTHO3iB, IO OyJIM CXBAaJIEHi YNPABJIIHCBKHM MEPCOHAJIOM Ta, SKLIO ISt
OAMHULL (IPYN OAMHMIIB), 110 FTeHEPYIOTh IPOLIOBI KOLITH, 3aCTOCOBYEThLCSH Nepiol, AKUI NMepeBHILy€
I’STh POKiB, TO CJIi/I HAIABATH NMOSICHEHHS, YOMY TAKHii TIOBIIHI1 MePio € BUNPaBIaHNM;

iV) HABOAMTH TeMIW 3POCTAHHS, BUKOPUCTAHI /151 €KCTPANOJISIIii MPOrHO3HUX OLiHOK I'POIIOBUX MOTOKIB
IS mepiofiB, IO BHXOAATH 32 MekKi OCTaHHiX (iHaHCOBHUX OloKeTiB / NMPOrHO3iB, a TAKOK
0O0IPYHTYBaHHS, fIKe NMOSICHIOE 32CTOCYBAHHS OY/Ib-IKOT0 TeMIIY 3POCTAHHS, AKUI MepeBUILY€E cepeaHi
NMOKA3HMKH POCTYy /s NPOAYKTIB, rajy3eil, KpaiHH (kpaiH), y SAKHX (QYHKLIiOHye CcY0’€KT
rocnoAapoBaHHs, a00 PUHKIB, 10 AKHX HAJIEKUTH OMUHULS (TPyna OqMHHULB);

V) HABOJAMTH CTABKY (CTABKH) IUCKOHTY, 3ACTOCOBAHY JIUIS i/ATOTOBKA NPOrHO3y IPOLIOBHX MOTOKIB;

) MertoAa (MeToAM), 32CTOCOBAHMIA ISl OLiIHKM CIPaBelJIMBOI BAPTOCTi 32 BUPaXyBaHHSM BHMTPAT Ha
BHOYTTSl, fIKII0 CyMa O4YiKyBAaHOI0 BiAIIKOXYBAHHS OJWHMII (rpynH OAMHHULL) 0a3yeTbcss Ha
crpaBeJIMBiil BapTocTi 32 BUpaxyBaHHAM BHUTPAaT Ha BHOYTTs. Bin cy6’ekrTa rocnosapoBaHHs He
BHMAra€Tbecsl HaJaBaTH PO3KPUTTH iHpopmauii, axa Bumaraerbea MC®3 13. SIkumo cnpaBenyinpa
BapTicTh 32 BHPaxXyBaHHAIM BHMTpPAT Ha BHOYTTSI He OULIHIOEThCA i3 3aCTOCYBAHHAM WiHM
KOTHPYBAHHSI Ha iJeHTHMYHY OJMHHIIO (TPymy OJHHMIL), TO Cy0’€KT IOCHOJAPIOBAHHA MA€
PO3KpHUBaTH TaKy iHGopmairo:

i)  KOMXKHe KJIIOUOBe NMPUITYLIEHHS, HA SIKOMY YNPaBJIHCHKHi MepcoHaa 6a3ye CBOE€ BU3HAYEHHS
CIpaBeAJIUBOI BAPTOCTi 32 BUPaXyBaHHSIM BHTpaT Ha BuUOyTTH. KirouoBMMH BBa:KkalOThes Ti
NpPUNYLIEeHHs, 10 SIKUX CyMa O4YiKyBaHOIO BilIIKOAYBAaHHSA OAMHHUII (rPynu OJMHHUIb) €
HANOITbII Yy TJIMBOIO;

ii) ommc mWiAX0dy, 3aCTOCOBAHOIO YNPABIIHCHKHM MEPCOHAJIOM ]Il BHU3HAYEHHSI 3HAYEHHS
(3HAYeHb) AJIS KOKHOr0 3 KJIIOYOBUX MPUIYLIEHb He3aJe:KHO Bill TOro, 4u BigoOpaxkawTh mi
3HAYeHHs MNonepeHiil qocBig a0do k (AKIIO A0PEeYHO) BiANOBiIaOTH 30BHIIIHIM IKepeaam
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iHdopmanii; sIKIO e He Tak, TO CJIiJ NOSICHUTH, YOMY i SIK BH3HAYeHI 3HaYeHH:
Bipi3HAIOTHCA Bi/l MoNepeqHbOr0 J0CBiAy a60 K BiJ 30BHILIHIX TxKepe iHpopmaii;

iiA) piBenb iepapxii cnpaBeniuBoi BaprocTi (1uB. MC®3 13), 10 IKOro HAJNEKUTH OLIHKA
CIpaBelIUuBOI BapTocTi MOBHicTIO (0e3 3a3HA4YeHHS] TOr0, HACKIIBKH JOCTYNHOK €
indopmauis mpo ""BapTicTh BUOYTTH'");

iiB) sAKmo cTanacs 3MiHa MeTO1y OLIHKH, — TAKY 3MiHY Ta ii NPUYMHY (IPUYMHH).

Slkmo cnpaBelIMBY BapTicThb MiHYC BHTPATH Ha BHOYTTH BH3HAYEHO 3 BHKOPHCTAHHAM
NMPOTHO3iBIMCKOHTOBAHUX I'POIIOBHX MOTOKIB, TO Cy0’€KT rocnoJapBaHHS MAa€ PO3KPUBATH
Taky iHdopmamuiio:

ili) mepion, Ha AKMIl yNpaBJIiHCHLKMII ePCOHAJ CIIPOrHO3yBaB I'POILIOBI NOTOKM;
iV) TeMITH 3pOCTaHHS1, BUKOPHUCTAHI JJI1 eKCTPANOJIsiii MPOrHo3iB rPoNIOBHX MOTOKIB;
V) cTaBKa (CTaBKH) IMCKOHTY, 3aCTOCOBAHA Y MPOrHO3aX IPOIIOBUX MOTOKIB.

A) SAKIIO0 BHACHIZOK OOIPYHTOBAHO MOK/JIMBOI 3MiHH KJIIOYOBOI0 NMPHUITYIIEHHsl, HA MiAcTaBi sKoro
YIPABIiHCHKHII IePCOHAT OyAyBaB CBOE€ BU3HAYCHHS CYMH 04YiKyBAaHOI0 BiJIIKOAYBAHHA OJUHHII
(rpynu oguHMIB), cymMa OaqaHcoBOi BapTocTi oaMHULI (TPyNH OJMHHMIBb) NMEPEBUIUMTH cymy ii
04iKyBaHOI0 BilIIKOYBAHHS, TO CJIii pO3KPUBATH:

i) cymy, Ha fIKy po3Mip OYiKyBaHOro BiJUIKOAYBAaHHS OAMHMII (IPyNHM OJMHMIBb) MepeBHINYE ii
0aJIaHCOBY BapTICTh;

||) 3HAYCHHA, BHU3HAYeHi JJI5 IbOIr0 KJIY0BOr0 NPUITYLIE€HHSA ]

iii) cymy, Ha fIKy IOBUHHO 3MiHUTHCS 3HAYEHHSI, BH3HAYEHE IS IILOr0 KJIKY0BOro MpUIyIIeHHs (mic/as
BpaxXyBaHHsl BCiX acneKkTiB MOAAJbIIOr0 BIVIMBY Li€l 3MiHM Ha Bci iHmi 3MiHHI MOKa3HUKM, 110
BHKOPUCTOBYIOThCA /ISl OWIHKH CyMH O4YiKYBAaHOIO BilIIKOAyBaHHs1), a0 po3Mip 04iKyBaHOro
BillIKoayBaHHS OAMHULI (TPYNM OAMHULB) T10PiBHIOBAB ii 0anaHcoBil BapTocTi.

Sxkmo nesiki a6o Bci cymu 6anancoBoi BapTocTi ryaBily a6o HemaTepiaJbHHMX aAKTHBIB 3 HeBH3HAYEHHM
CTPOKOM KOPHMCHOT'0 BUKOPHMCTAHHS PO3NOAIJSIIOTHCSA HA JAEKiJbKa OAMHHIL (IPyN OAMHHUIB), 110 FeHEePYIOTh
rpouIoBi KOIITH, i KOJKHA Taka cymMa, Po3NojijieHa B TAKUIl cnocid Ha KOXKHY OAUHHULIO (TPyNy OAMHMUIL), €
HeCYTTEBOI0 NOPiBHSIHO i3 3arajbHOI0 CYyMOI0 62/1aHCOBOI BAPTOCTI I'y/BiJly Y1 HeMaTepiaJbHUX AKTHBIiB, CTPOK
KOPHCHOT'0 BUKOPHCTAHHA SIKMX He BH3HAYeHUH, TO meil (aKT cJil pO3KpUBATH Pa3oM i3 CYKyIIHOI0 CyMOIO
O0amaHcoBOi BapTOoCcTi ryaBily a6o HeMaTepiaJbHMX AaKTHBIB 3 HEBH3HAYEHHM CTPOKOM KOPHCHOTO
BHKOPHCTAHHSI, PO3MOTiJIeHHX HA ui omununi (rpynu oaunnnb). KpiM Toro, fIKmo cymm od4iKyBaHOTO
BiglIkoAyBaHHA OyIb-IKOI 3 LMX OAMHUIL (Irpyn OAWMHHMIB) 0a3yl0TbCs HAa TAaKHX CAMHUX KJIIOYOBHX
NPUIYIIEeHHAX, a TAKOK CyMH 0aJaHCOBOI BapTOCTi IyaBiny a0o HeMaTepialbHUX AKTHUBIB 3 HeBH3HAYECHHM
CTPOKOM KOPHMCHOT0 BUKOPHCTAHHS, PO3NOAiJeHUX HA Ui oAuHMLi (TPyNH OMHULB), € CYTTEBUMHU MOPiBHAHO
i3 3arajibHOI0 CcymMoOI0 0ajIaHCOBOI BapTOCTI TyABUIY YHM HeMaTepiaJlbHUX AaKTHBiB, CTPOK KOPHCHOIO
BHKOPHCTAHHS SIKHX He BU3HAYEHHUH, TO Cy0’€KT rocrnogapoBaHHs MOBMHEH PO3KPHBATH 1eil ¢akT pasom 3
Takow iHdopmamicio:

a) CYKYIIHA 0ajiaHCOBa BapTiCTh I'yABiIY, pO3MOLJIEHOr0 HA TaKi OAUMHMLI (TPYNH OIMHULb);

0) CYKYITHA cCyMa HeMaTepiaJIbHUX AKTHBIB, CTPOK KOPMCHOI0 BHKOPHCTAHHS AKHUX He BU3HAYEHMId,
10POo3NoJiieHi HAa Ii oAMHULI (TPYNHU OIMHULb);

B) ONHUC KJIIOYOBHUX NPUNYIIEHb (IPUIYILCHHA);

) onuc MigXoay, 32CTOCOBAHOI0 YNPABJIHCHKUM IEePCOHAIOM JJIs1 BU3HAYEHHS 3HAYEHHS (3HAYEHbD)
IJIS KOKHOTO 3 KJIKYO0BMX NMPUNYIIEHb, He3aJIeKHO Bi TOro, UM BioOpa:kawTh Ui 3HAYEHHS
nomnepeaHiii A0cBix, YU (KO JOpPeYHO) BiINOBiAaIOTH 30BHIIHIM XxkepesaM iHdopManii; K0
1le He TaK, TOAi CJIi/l MOSICHUTH, YOMY Ta SIK BU3HAUYEHI 3HAYeHHS BiAPIi3HAIOTHCS BiNonepeIHb0ro
J0cBiny a0o :K BiJl 30BHILIHIX Txkepen iHdopmaii;

r) SIKIIO B Pe3yabTaTi NMPUIHATHO MOMIMBHX 3MiH Yy KJIIOYOBHX NPHUNYLIEHHAX CYKyNHa cyma
0ajaHCOBOI BApTOCTi OAMHULL (FPYN OAWHMIB) HiXK NepeBHINY€E CYKYNHY cyMy ii 04iKyBaHOIO
BiILIKOAYBaHHS, TO CJIi/I pO3KPUBATH:

i) cymMy, Ha sIKy CyKylmHa CyMa O4iKyBaHOrO BiIIUKOJAyBaHHSI OAMHHLL (TPYH OJMHHULBL)
nepeBHUINY€ CYKYNHY cyMy iX 6aIaHCOBOI BapTOCTi;

ii) 3HAYeHH$, BU3HAYEHI IS HHOT0 KJIIOYOBOr0 NPUIYIIeHHs (KJII0YOBUX NPHITYIIEHbD);
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iil) cymy, Ha AKy caiq 3MiHMTH 3HAYeHHs, BU3HAYeHe JJIf bOr0 KJIOYOBOr0 NMPHITYIIEHHS
(K1I04Y0BUX NpPHUNYLIEHb), MCJs BPaXyBaHHS BCiX acmeKTiB BIVIMBY Hi€i 3MiHM 3a Bcima
iHIIMMY 3MiHHMMH MOKA3HMKAMU, 110 iX BUKOPHUCTOBYIOTH /ISl OLIHKH CyMH 04iKYBaHOIO
BiIIIKOAYBaHHS, 1100 CYKYINHA CyMAa 0YiKYBAHOI0 BiIIIKOAYBAHHS OAMHMIL (IPYyN OUHUIIb)
JOPiBHIOBAJIA CYKYIHii cyMi iX 0a1aHCOBOI BapTOCTI.

OcranHi neranizoBaHi 00YMCIIEHHS, 3pOo0JIeH] y MoNepeaHbOMY Iepiojli, CYMH OUYiKyBaHOTO BiIIKOJyBaHHS
oMHUII (TPYIH OJJMHUIIB), 110 TEHEPYIOTh TPOIIOBI KOIITH, MOKHA TIEPEHOCUTH Ha MaiOyTHI niepioau (3riqHo3
nyHKTamMu 24 i 99) i 3acTocoByBaTH sl IEPEBIPKU 3MEHIIEHHS! KOPUCHOCTI 11i€i oMHMI (TPYIH OJWHUIIB) Y
MMOTOYHOMY Tepiofli, SKIIO0 JOTPHIMAHO BHU3HAUCHWX yYMOB. Y TaKOMY BHUIAIKY iH(pOpMAIis CTOCOBHO i€l
OJMHUI (TPYIH OJTUHUIIB), 0 BKITOYAETHCS 10 PO3KPUTTs iH(pOpMAILT 3riHO 3 BuMoramu myHKTiB 134 i 135,
BIZITHOCUTBCSL /10 OOYMCIIEHHSI CyMH OYiKyBaHOTO BIiJIIIKOJYBaHHS Ha OCHOBI iHQopmarii, nepeHeceHoi Ha
MalOyTHi# mepioz.

ImtoctparuBaumit npukian 9 geMoHCTpYe po3KpUTTA iH(OpMarii, mo ii Bumararots myHkTH 134 1 135.

MonoxeHHA nepexiaHOro nepioay i Aata HabpaHHA YMHHOCTI
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[Bumyueno]

Cy0’eKT rocrojaproBaHHs 3acToCoBYe e CTanmapT aist:

d) TymBiNy i HEeMaTepiaTbHUX aKTHBIB, IPUAOAHNX Y PE3yibTaTi 00 €MHAHHS Oi3HECY, TS SIKUX JATOIOYTOIH €
31 6epesnst 2004 p. abo mi3HinIa gaTa;

0) yciX IHIIMX aKTHBIB y HOAATBIIOMY IiCIs TOYATKY MEPIIOTO PidHOTrO Mepiofdy, Mo po3nodnHaeThes 31
oepesns 2004 p., abo misHire.

Cy0’ekTaM TOCIOJAPIOBAHHS, Ha SKi IOIIMPIOIOTBCS MOJMOKEHHS MyHKTa 139, pekoMeHIyeThCs [0
3aCTOCOBYBaTH BUMOTH I1h0r0 CTaHAAPTY 10 JaTH HAOpaHHS YHHHOCTI, BU3HAa4YeHOi B MyHKTI 139. OnHak, K110
Cy0’€KT TOCIIOIapIOBAHHS 3aCTOCOBYE Iieit CTaHmapT A0 3a3HaUeHHX JaT HaOpaHHS YMHHOCTI, HOMY OJTHOYAacHO
Takox ciif 3actocopyBatd MC®3 3 i MCBO 38 (y nepernsnyriit Bepcii 2004p.).

MCBO 1 «llomanns ¢inancoBoi 3BitHocTi» (mepermsnytuit y 2007 p.) BHIC 3MiHM 0O TepMiHOJOrIi, IO
BUKOPUCTOBY€eThca y Beix MC®3. Kpim Toro, BiH 3ampoBagus 3MiHH 10 HyHKTiB 61, 120, 126 ta 129. Cy0’exT
TOCIIO/IAPIOBAHHS MA€ 3aCTOCOBYBATH Il 3MIHU JUIS PIYHHX MepioaiB, mo nmounHaroThes 1 ciuns 2009 p., abo mizHime.
SIkuio cy0’ekt rocrogaproBanns 3actrocoBye MCBO 1 (nepermsinytuit 'y 2007 p.) mns nepioay, 0 HOYWHAETHCS
paHillle, BiH HIOBHHEH TaKOXX 3aCTOCOBYBATH 3a3Ha4eHi 3MIHHM 1 10 bOTO NeEpiomy.

MC®3 3 (nepernsuyTuii y 2008 p.) BHic 3MiHM 10 myHKTIB 65, 81, 85 ta 139; Bunyuns nynkta 91-95 ta 138 i nonas
Honatok B. Cy0’€exT rocnofiaproBaHHs 3aCTOCOBYE I1i 3MiHH Ul PIYHUX MEPioiB, 1o noynHarThesl munas 2009 p.,
abo mi3uime. Skmo cy6’ext rocmonaproBanHs 3actocoBye MC®3 3 (mepernsuytuii y 2008 p.) mwis nepiony, 1o
TIOYMHAETHLCS PaHillie, BiH HOBHHEH TaKOX 3aCTOCOBYBATH 3a3HAYCH1 3MIiHH 1 JI0 I[LOTO TEPIOTy.

Ilynkt 134 (r) OyB 3MmiHeHHMH BHacHimok «Bodockonareno MC®3y, onpumonHenux y TtpaBai 2008 p. Cy6 ekt
rOCHOAPIOBAHHS 3aCTOCOBYE I 3MIHM IJIsl PIYHMX mepioaiB, mo nmoynHarTbes 1 ciunsg 2009 p., abo mizHimre.
Jl03BOJISIETBCS 3aCTOCYBAaHHS paHille 3a3HaueHol AaTh. SIKImI0 Cy0’€KT rocromaplOBaHHS 3aCTOCOBYE IIi 3MIHH IS
nepiofy, IO MOYMHAETHCS PaHille, HOMy CIIil PO3KPHBATH LeH (BaKT.

«Cobisapmicme iHeecmuyiti y OOUIPHE, CRIILHO KOHMPOAbOo8ane abo acoyiiogarne nionpuemcmaoy (3Minu 10 MCO3
1 «llepwie 3acmocyeanna Misxcnapoonux cmanoapmie ¢hinancogoi 3eimmocmiy ta 1o MCBO 27), onpuimogHeHi y
tpaBHi 2008 p., noganu nyHKT 12(€). Cy0’eKT rocrnoaproBaHHs 3aCTOCOBY€ 1li 3MIiHU U1l MalHOyTHIX pIYHUX TEpIOiB,
110 nournHaroThes 1 ciuns 2009 p., abo mizHime. /103BOJSETHCS 3aCTOCYBaHHS paHille 3a3HaueHoi 1aTu. SIKmo cy0’ ekt
TOCIHOapPIOBAHHS 3aCTOCOBY€E BiMOBiMHI 3MiHU y TyHKTax 4 Ta 38A MCBO 27 s nepioy, 110 MOYMHAETHCS paHillle,
HWoMy CcIIifl OAHOYACHO 3aCTOCOBYBATH 3MiHH, IO MICTATHCS y MyHKTI 12(€).

HoxymeHT “Voockonanenns oo MC®P3”, unanuii y kBitHi 2009 p., 3mMinuB myHKT 80(0). Cy0’€XT rocnogapioBaHHs
3aCTOCOBYE I[f0 3MiHYy MEPCIEKTHBHO Ui PIYHUX TMepiofiB, mo mounHatoThess 1 ciuast 2010 p. abo mizHime.
Jlo3BousiEThCS 3aCTOCYBaHHS 10 Ii€l gatw. SIKImo cy6’€KT rocrmogapIoBaHHs 3aCTOCOBYE LIO 3MiHY JUIS Hepioxy 10
3a3HauYeHOI AaTH, BiH pO3KpHBa€ 1eil (Gakr.
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[BunyyeHo]
[Buny4eHo]

MC®3 10 ta MC®3 11, Bunani y tpasti 2011 p., 3MiHWIHM MyHKT 4, 3ar0JIOBOK Tepe] MyHKTOM 12€) TanyHKT 12€).
Cy0’€eKT rocrnoiapioBaHHs 3aCTOCOBYE 11i 3MiHH, KO BiH 3acTtocoBye MC®3 10 Ta MC®3 11.

MC®3 13, Bupanuii y tpaai 2011 p., 3minuB nyHktH 5, 6, 12, 20, 28, 78, 105, 11, 130 Ta 134, BunyuuB myHKTH25-27
Ta goxaB MyHKT 53A. Cy0’ eKT rocriojaproBaHHs 3aCTOCOBYE I1i 3MiHH, SIKIIO BiH 3acTocoBye MC®3 13.

VY tpaBHi 2013 poky nmynktu 130 i 134 i 3aromoBok Hax myktoM 138 Oymu 3miHeHi. Cy0’€KT rocmojaproBaHHS
3aCTOCOBYE I1i 3MIHH PETPOCIIEKTUBHO JJIsl pIYHUX MEPioJiB, Mo NoYHHAIOTECA | ciuns 2014 poky abo micis miel gaTu.
binbm paHHE 3acToCyBaHHS J03BOJSIEThCs. CyO’€KT TOCHOAApIOBaHHS HE IIOBHHEH 3aCTOCOBYBATH I 3MIHH B
nepiofax (BKIFOYAOUYH MOPIBHAUIBHI IEPioH), ¥ SIKUX BiH TaKOX He 3acTocoBye MC®D3 13.

[BunyyeHo]

MC®3 15 “Joxio 6i0 doecosopie 3 knichmamu’, BunyuieHuil y tpaBHi 2014 poky, 3miHuB myHKT 2. Cy0’eKT
rOCHOAAPIOBaHHS 3aCTOCOBYE ILII0 3MiHY, SKIIO BiH 3acTocoBye MC®3 15.

Crangaprom MC®3 9, Bunymenum y sunai 2014 poky, BHeCEHO 3MiHHU B MyHKTH 2, 4 1 5, 1 BunmyueHo nyHkTu 140/1,
140E ta 140U. Cy6'exT rocrnoiaproBaHHs 3aCTOCOBY€E 3a3Ha4€Hi 3MiHM 1pH 3acTocyBaHHI HUM MC®3 9.

MC®3 17, Bumanuii y tpaBHi 2017 poky, BHic 3MiHM 110 naparpada 2. 3minu 1o MC®3 17, Bunani y uepsui 2020
POKY, 101aTKOBO 3MiHMIM MyHKT 2. Cy0’€KT rocnofaploBaHHs 3aCTOCOBYE 111 3MiHH, KOJIH BiH 3acTocoBye MC®D3 17.
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MCBO 36

141.

Leit Crannpapt 3amintoe MCBO 36 “3menwenns kopucnocmi akmueie” (Bunanuii y 1998 p.).
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Hdoaatok A

3acTtocyBaHHA MeTOoAy Ha OCHOBI TenepilwHbLOI BapTOCTi ANA OLiIHKM
BapTOCTIi NpN BUKOPUCTAHHI

Lleti 0ooamox € Hesid emHo0 CK1a0068010 Yybo2o Cmanoapmy. Bin nadac KkepieHUYmeo w000 GUKOPUCMAHHSL
Memooi6 Ha OCHOBI MmenepiuHbol 8apmocmi 0I5l OYIHKU 8apmMOoCcmi Npu GUKOPUCMAaKHI. Xoua 6 YyboMy KepieHUYmei
3acmocogyemvca mepmin  “‘akmug’’, 6IiH 00OHAKOB0I0 MIPOK CMOCYEMbCA | SPYNU AKMUBI8, SKi YMEOpIoombs
OOUHUYIO, WO 2eHePYE 2POULOBT KOUWMUL.

Al

CknapnoBi ouiHKM TenepiwHbOI BapTOCTi

Jani HaBOAMMO TeEpelliK €JICMEHTIB, SIKi, B3ATi pa3oM, BiAOOpaKarOTh CKOHOMIYHI BIIMIHHOCTI MiX
AKTUBAMHU:

a) OliHKa MaifOyTHIX TpOIIOBMX MHOTOKIB abo (y ONbII CKIaJHWX BHIAJIKaX) HU3KH MalOyTHIX
TPOIIOBHX ITOTOKIB, IO iX Cy0’€KT TOCHOAAPIOBAHHS OUiKy€e OTPUMATH BiJl aKTHBY;

0) OYiKYBaHHS IIOJI0 MOXJIMBUX BiXMJICHB IIMX IMMOTOKiB TPOIIOBHUX KOIITIB 32 CYMOIO a00 Y 4aci;

B) BapTICTh TpoOLIeH y 4Yaci, sKa MpeACTaBlieHa IMOTOYHOK OE3PU3UKOBOI0 PHHKOBOIO CTAaBKOIO
BiJICOTKa;

r) IiHa 32 MPUHHATTS pU3UKY, IPUTAMaHHOTO IbOMY aKTHBY;

T) 1HIIT YAHHUKY, SKI IHOAI HEMOJIIMBO BU3HAYNTH (TaKi SK HEIIKBITHICTH), AKi YYaCHHKH PHHKY

BiOOpakaloTh y BH3HAYCHHI BapTOCTI MaHOYTHIX TpPOMIOBHX IOTOKIB, MO iX Cy0’ €KT
TOCIIOAAPIOBAHHS OYiKy€ OTPUMATH BiJ] IIUX aKTHBIB.

Leit momaTok BHpI3HSAE Ba IiIXOIU MO0 OOYHCICHHS TENEepIITHbOI BApTOCTi, KOXKEH 3 SIKHX, 3JIEXKHO BiJ
0o0CTaBWH, MOXHA 3aCTOCOBYBaTH [UIS OI[IHKA BapTOCTI AaKTHBY IPH BUKOPUCTAaHHI. 3rimHO 3
“TpamuIiiiHIM” MiJXOIOM, CTaBKa IAWCKOHTY BKJIFOYAE KOPHUTYBAaHHS BiJIOBITHO IO YMHHHKIB 0)-T),
HaBelIeHUX y MyHKTI Al. 3riqHo 3 miJX0J0M Ha OCHOBI “O4iKYBAaHOTO MOTOKY IPOIIOBHX KOIITIB”, IUIs
OOYMCIICHHSI CKOPUTOBaHOTO 3a PHU3MKaMM OYiKyBaHOTO MOTOKY TPOIIOBHX KOIWITIB Tpeba 3poOuTh
KOPUTYBaHHsI, CIPHYMHEHI YMHHMKaMK O), T) Ta T). HesanmexHo Bix migxony, sIKuil oOupae cy0’ekT
rOCIOIapIOBAaHHSA [UIS BiOOpayKeHHS O4iKyBaHb 11010 MOXJIMBUX BiIXHUJIEHb IPOIIOBUX MOTOKIB y CyMi UH
Yaci, pe3yabTaT Ma€ BiioOpakaTH O4YiKyBaHy TETIEPIllIHIO BAPTICTh MallOyTHIX MOTOKIB IPOIIOBHUX KOIITIB,
TOOTO cepeTHbO3BAKEHUH MOKA3HHK 33 BCIMa MOXKIIMBUMH PE3YJIbTaTaMU.

3aranbHi NpUHUMNN

A3 Meroau, sIKi 3aCTOCOBYIOTH JIJIsI OLIHIOBAaHHSI MaifOyTHBOTO PyXy TPOIIOBHX KOIITIB Ta CTABOK
BIJICOTKa, JUISl PI3HUX CUTYaLlill pi3Hi 3aIeKHO BiJl 00CTaBHH, Y SKUX Mepe0yBae aKTHB, 110 PO3IJISIAETHCS.
OnHak TpH 3aCTOCYBaHHI OyIb-SIKOTO METOJy Ha OCHOBI TEMEpPIlIHbOI BAPTOCTI JUIsl OLIHIOBAHHS aKTHUBIB
KepyIOThCs IEBHUMH 3aralbHUMH [IPUHLHIIAMY, a CaMe:

a) cCraBKa BiJCOTKA, SIKa 3aCTOCOBYETHCS IUISl JUCKOHTYBaHHS IMOTOKIB TIPOLIOBHX KOIITIB, Mae
BiTOOpaXaT NPHUITYIICHHS, IO BiANOBIOAIOTH TNPHUIYIICHHSIM, MPUTAMAaHHAM OIlIHIOBAaHUM
MOTOKAM TPOIIOBUX KOIWITIB. [HAaKIIe BIUIMB JESKHUX MPUIYLICHb OOYHUCIIOBATHMETHCS /BiUi a00
irHOpyBaTUMeThesl. Hanpukiiaz, cTaBka TUCKOHTY po3MipoM 12 BiICOTKIB MOKeE 3aCTOCOBYBATHCSI
JI0 BU3HAYECHOTO KOHTPAKTOM IIOTOKY TPOIIOBHX KOIITIB 3a HANAHOK Mo3uKkoro. Ll craBka
BijoOpakae OYiKyBaHHA MO0 MailOyTHhOro nedonTy 3a MO3MKaMHU 3  TIEBHUMH
xapaktepuctukamu. L{fo camy craBky po3mipom 12 BiICOTKIB HE CNiJl 3aCTOCOBYBATH IS
JIMCKOHTYBAHHSI 04iKyBAaHOTO TIOTOKY IPOIIOBHX KOIITIB, OCKUTBKH I1i TIOTOKH TPOIIOBHX KOIITIB
yXKe Bi1oOpaXkaloTh MPHITYIIEHHS! 00 Mail0yTHHOTO Ae(onTy;
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0) BH3HAYCHI 3a OIIHKAMHU ITOTOKU TPOIIOBUX KOIITIB Ta CTAaBKU JUCKOHTY MAlOTh OYTH BUTBHUMH
BiJl yIIepe/’KeHb 1 BiJl YMHHUKIB, HE TIOB’SI3aHUX 3 aKTUBOM, SIKUU PO3TIsAIaeThcs. Hampukima,
HaBMHUCHE  3HW)KCHHS OIlIHKA YHCTOTO TPOIIOBOTO IMOTOKY JUIs 30UTBIICHHS OYECBUIHOI
MaiiOyTHBOT MPUOYTKOBOCTI aKTHBY MPU3BOIUTH JI0 YIIEPEIKEHOT OLIHKH;

B) BHU3HAUYEHI 3a OMIHKAMH IMOTOKH TPOIIOBHX KOIITIB a0 CTAaBKH OUCKOHTY TOBHHHI MIBUAIIE
BiToOpaxaT! [iama3oH MOXJIIMBUX pE3YAbTATiB, aHDK OJHY €IWHY HAWOULIBII IMOBIpHY
MaKCHMAJIbHY Y MiHIMaIIbHY MOXIIUBY CYMY.

TpaauuinHuin Ta odikyBaHUW NiaxoAu A0 TenepiwHbLOI BapTOCTi Ha
OCHOBI NOTOKY rpoLIOBUX KOLWITIB

TpaguuinHun nigxig

3acTocyBaHHS B OOJNIKY TENepilIHbOI BapTOCTI TPaAUIiiHO 0a3yBajocsi Ha BUKOPUCTAHHI €IMHOT HU3KH
BU3HAYCHUX 32 OL[IHKaMH IPOIIOBHX MOTOKIB 1 €ZIMHOT CTABKH JMCKOHTY, sIKa 4acTO BU3HAYanacs sk “‘cTaBKa,
IO BIANOBiZa€e neBHOMY pu3ukoBi”. Ilo cyTi, TpagMuidHui miaxin Oa3yeTbcss HAa NPHITYIICHHI, IO
3aCTOCYBaHHsI €IMHOI CTaBKHM JMCKOHTY MOXE OXOIUIIOBATH BCI OYIKYBaHHs 1100 MaiOyTHIX MOTOKIB
IPOLIOBUX KOWITIB 1 BIANMOBIIHY HanOaBky 3a pusuk. OTKe, TPaAMUIHUN MHIAXi 30CEPEMKYIOThHCS
TOJIOBHUM YHMHOM Ha BUOOPI CTaBKH JMCKOHTY.

3a nmeBHUX 0OCTaBHH (30KpeMa, KOJIM Ha PUHKY € MOPIBHIOBaHI aKTHBHW) TPAAUIIHNN MiJIXif € BIAHOCHO
JIETKAM Y BUKOpUCTaHHI. JIsl aKkTHBIB, pyX TPOIIOBHX KOLITIB 32 SKAMH BH3HAYA€THCS YMOBaMHU
KOHTPAKTY, BiH BIJITOBIIA€ MiIX0/1aM YYaCHUKIB PUHKY JIO ONUCY aKTUBIB, K L€ BiIOYBAETHCS Y BUIIAJIKY
“12 BimcoTKOBUX OOJiramiii’.

OpHak Takuil TpaaWIIHHUN MiAXix MOke He 3a0e3leuyBaTd HaJICKHOTO BUPINMICHHS MEBHUX IpoOIeM
CKJIaJIHOI OLIHKH, TAKUX SIK OIIHKA He(hiHAaHCOBUX aKTHBIB, JUIS SIKUX HE iCHYye PUHKY, 00 OPiBHIOBaHHX
akTHBiB. HanexHuii momryk “craBKu, IO BiANOBiJa€ TIEBHOMY PH3HMKOBI”, BUMarae aHajii3y IlOHaHMeHIIe
JIBOX CTaTei: aKTUBY, IO ICHYE HA PHHKY 1 Ma€ CTaBKY, SIKy MOXKHA CIIOCTEpIiraTH, i OLlIHIOBAHOTO aKTUBY.
Hanexxna craBka JUCKOHTY JUIsl OLIHIOBAaHHUX T'POIIOBUX IOTOKIB NOBUHHA BUXOJHUTH 31 CTaBKU BiJICOTKA,
11O CIIOCTEPIraeThesl 3a UM 1HIIMM akTUBOM. 11]00 3poOuTH Takuili BUCHOBOK, XapaKTEPUCTUKHU TPOLIOBUX
NOTOKIB I[OTO IHIIOTO AaKTWBY MalOTh OYTH IOAIOHMMH [0 XapaKTEPUCTHK TI'POLIOBUX IIOTOKIB
OLIIHIOBaHOTO akTHBY. OTXKe, y POILIeCi OLIHIOBaHHS Tpeda:

a) BU3HAYUTH HU3KY IPOLIOBUX TOTOKIB, sIKi OyyTh JIUCKOHTOBAHI;

0) BU3HAYUTH 1HIIWHA NMOAIOHUN aKTWB, IKWH € Ha PUHKY 1 Ma€ MoiOHI XapaKTepUCTHKH I'POIIOBHX
MTOTOKIB;

B) HOPIBHATH CYKYITHOCTI TPOIIOBMX MOTOKIB JUIS LUX JIBOX aKTWBIB, abM INEpeKOHaTHCs y iX

noAiOHOCTI  (HAampWKia[, MepecBiAYMTUCS, II0 OOHMIBI CYKYTHOCTI TPOIIOBHX IIOTOKIB €
BU3HAYCHUMH BIJMOBIJHO J0 YMOB KOHTPAKTy, a0o K 3’sICyBaTH, IO OJHA CYKYIHICTh MOTOKIB
IPOIIOBHUX KOIITIB BU3HAYEHA YMOBAMH KOHTPAKTY, a 1HIlIA BU3HAYEHA Ha OCHOBI OIIIHOK);

T) BU3HAYHTH, YM iCHYE B OJTHOMY i3 ITMX aKTHBIB €JICMEHT, SIKOTO HEMAa€ B iHIIOMY (HAIIPUKIAI, YA €
OJIMH 3 HUX MCHIII JTIKBiJHAM, aHIX 1HIIIAN); Ta

T) OLIHUTH HMOBIPHICTh OJHAKOBOI MOBEIHKH 000X CYKYHMHOCTEH MOTOKIB I'POMIOBHX KOMITIB (200,
HaBITaKH{, OIHAKOBUX BIAXHMJICHb) EKOHOMIYHUX YMOBAX, III0 3MiHIOIOTHCS.

Migxia Ha OCHOBI OYiKyBaHUX FPOLLUOBUX NOTOKIB

A7

[lixxix Ha OCHOBI OYIKYBaHHX TPOLIOBHX MOTOKIB y AESIKHIX CUTYaLisIX € 0171 €)eKTHBHIUM IHCTPYMEHTOM
OILIIHKY TIOPIBHSHO 3 TpaAULiitHIM TixxonoM. [Ipu mpoBeaeHHI OIiHIOBaHHS, IMiAXi HA OCHOBI OUiKYBaHHUX
TPOIIOBHX IMOTOKIB YPaXx0BY€E BCi 0UiKYBaHHS 11010 MOYIIMBHX TPOIIOBUX MTOTOKIB, a HE TOW € IWHUH MOTIK,
SIKUI BBKAETHCSI HAWOUIBIN iMOBIpHUM. Hampukiiaz, motik rpomroBux komrriB Moxe cranosut 100 BO,
200 BO a6o 300 BO 3 imoBipHictio y 10 BincoTkis, 60 Bincotkis i 30 BigcoTkiBBianosiaHo. OuikyBaHuii
MOTIK TpomoBux komiTiB cranoBuTh 220 BO. Otxe, mijixil HA OCHOBI OYIKyBaHHX TPOIIOBHX MOTOKIB
BiJIPi3HAETHCS BiJl TPAAUIIFHOTO I IXOY THM, IO BiH 30CepeIKEeHIH Habe3nmocepeJHhOMY aHali31 IIOTOKIB
TPOIIOBHUX KOIITIB, SIKi PO3TIIANAIOTHCA, 1 HA YiTKIMIOMY BHUKJIAAI MPUMIYIIEHB, 3aCTOCOBAHUX Y TPOIIECi
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OLIIHIOBAHHS.

SIkno Hemae BU3HAYCHOCTI IIOJI0 Yacy TPOMIOBHX IMOTOKIB, TO ITJIXiJT HA OCHOBI OYiKYBaHUX IOTOKIB
TPOLIOBUX KOIITIB JJO3BOJISIE 3aCTOCOBYBAaTH METO]] HA OCHOBI TenepilHboi BaprocTi. Hanpukian, moTik
rpomroBux komrTiB po3mipom 1000 BO moxke OyTi oTpuMaHMi 4depe3 pik, 4epe3 JiBa YW TPU POKH 3
imoBipaicTio 10 BincotkiB, 60 BigcotkiB i 30 BimcoTkiB BiamosimHo. HaBeneHwii Hmkue mnpuKiIan
JEMOHCTPY€E OOUHCIICHHS OYiKYBaHOI TENEPINTHROI BAPTOCTI B LIl CUTYAIIi.

TenepiwHa BapTicTe po3mipom 1000 BO 952,38 BO
yepes pik 3acTaBkoto 5%

IMOBIpHICTb 10,00% 95,24 BO

TenepiwHa BapTicTb po3mipom 1000 BO 902,73 BO
yepe3 2 poku 3a CTaBkow 5,25%

IMoBipHIiCTB 60,00% 541,64 BO

Tenepimns Bapricts po3mipom 1000 BO 851,61 BO
yepe3 3 poku 3a ctaBkoro 5,50%

IMoBipHIiCTB 30,00% 255,48 BO

OuikyBaHa TeMepilHs BapTiCTh 892,36 BO

OuikyBaHa TemepilmHsA BapTicTe po3MipoM 892,36 BO Bimpi3HSAETbCS BiA TPagULiHHOTO TTOHATTS
Halikpamoi oriHku po3mipom 902,73 BO (60 BimcoTkiB iMoBipHOCTI). Tpaaumiline 00UHCIICHHS 3HAYCHHS
TENepilNIHbOI BapTOCTi, 3aCTOCOBAaHE JUISl I[bOT0 NPUKJIaJy, BUMAarae NpUHHATTS PIillIeHHS PO Te, SIKUH 3
MOJKJIMBUX BapiaHTIB 4Yacy TpOLIOBUX ITOTOKIB BHKOPHCTAaTH, a L€, BiINOBIIHO, HE BiloOpakaTume
HWMOBIPHOCTI IHIIMX BapiaHTIiB yacy TpOIIOBHX MOTOKIB. Lle BiOyBaeThCsl TOMY, IO CTAaBKa JTUCKOHTY, SIKa
3aCTOCOBYETHCS B TPaJMLIHHOMY OOYHMCIEHHI TENepilHbOi BapTOCTi, HE MOXE BigoOpaXkaTH
HEBU3HAUYEHOCTEW y Jaci.

BuxopucranHs IMOBIPHOCTEH € CYTTEBUM €IIEMEHTOM ITiJIXOIy A0 OYiKYBaHUX TPOIIOBHUX IMOTOKiB. JlexTo
CYMHIBA€ETBCsI, 1[0 BUKOPUCTAHHS WMOBIPHOCTEH IUIS 3HAYHOIO MIpOI0 Cy0’€KTUBHHX OI[IHIOBaHb MOJKE
3abe3neunTy OibIy TO4HICTh. ONHAK HaleXHE 3aCTOCYBaHHS TPAAMIIHHOTO METOAY (SK ONHCaHO Y
naparpagi A6) BHUMarae TakMX CaMUX OMIHOK 1 CyO’€KTHBHOCTI, HE 3a0e3Meuylodd Takoi Mpo30pocTi
ITiTXO/Ty B OOYHCIIEHHI, SK ITi/IX1/T O4iKyBaHMX TPOIIOBUX ITOTOKIB.

Pi3Hi miaxoan 10 BU3HAYEHHS OLIHKY, SIKi ICHYIOTh Y Cy4acHIH IpakTHIli, HehOPMaIbHO BXKE BKIIOYAIOTH
eJIEMEHTH OYiKyBaHHX TPOIIOBHX MOTOKiB. KpimM Toro, OyXraiarepu 9acTo CTHKAIOThCS 3 HEOOXIIHICTIO
OLIHUTH aKTUB, KOPHCTYIOUHCH OOMEXEHOI0 iH(opMamiero Mom0 WMOBIPHOCTI MOJIMBUX TPOIIOBHX
norokiB. Hanpukiaz, Oyxranrep MoKe 3iTKHYTHCS 3 TAKUMH CHTYaIlisIMH:

a) OLIIHEHA CyMa 3HaXOUThes ech y Mexxax Mixk 50 BO 1250 BO, arne xonHa i3 cyM y IboMy Jliana3oHi
He € Oinpm IMOBIpHOIO, HIX OyIb-fKa iHIIa cyma. Buxomsum 3 i€l oOmexenoi iHdopmarii,
OUiKyBaHHMH OIIHEHUH MOTIK rpomoBux KomTiB craHoBuTh 150 BO [(50 + 250)/2];

0) oIiHeHa cyMa epeOyBae nech y Mexkax Mixk 50 BO 1250 BO, a Haii6inbmn iMoBipHORO cymoro € 100
BO. Opnnak iMOBIpHICTh, NpUTaMaHHAa KOXHIM CyMi, HeBijoma. Buxonsuum 3 1i€i oOMexeHol
iH(popMarlii, OUiKyBaHUI OIIHEHWH MOTIK TPOMIOBHX KOWTIB cTaHOBUTH 133,33 BO [(50 + 100 +

250)/3];

B) oninena cyma craHoButh 50 BO (10 BigcotkiB iMoBipHOCTi), 250 BO (30 BifcoTKiB iIMOBIpHOCTI)
ado 100 BO (60 BincoTkiB iMmoBipHOCTI). Buxomsuu 3 1iei oOMexeHol iHpopmarlii, ouiKyBaHUi
OIIHEHUH rpomIoBmii moTik ctanoBuTh 140 BO [(50 x 0.10) + (250 % 0.30) + (100 x 0.60)].

VY KOXXHOMY 3 HaBeJEHHMX BHII3/IKIB BH3HAY€HHH Ha OCHOBI OIIIHOK OYiKyBaHMH TPOIIOBHH IOTIK,
OUYEBHIHO, MOXE 3a0€3MeYUTH Kpamly OIIHKY BAapTOCTI NPW BHUKOPHCTaHHI, HDX ii OKPEeMO B3STHH
MiHIMANbHUH, HAROUIBII IMOBIpHUN UM MaKCHUMAaJIbHUN pO3MIp.
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Al2 Ha 3actocyBanHsI IiAX0Iy Ha OCHOBI OYiKYBaHOTO ITOTOKY I'POIIIOBUX KOIITIB Jli€ OOMEXEHHs, TT0B’13aHE 3
BUTpaTaMH 1 BUTOAaMH. Y AESKUX BHMAJKaX Cy0 €KT TOCIOJapIOBaHHS MOKE MATH JIOCTYH JI0 BEIUKOTO
00cATy JaHuX 1 MOXKe OYTH 3AaTHUM PO3pOOUTH OaraTo crieHapiiB o0 pyXy IPOIIOBHX KOMTIB. B iHmmx
BUNAKaX Cy0’€KT rocrolapioBaHHs 0€3 CYTTEBUX BHTPAT MOKE MaTH MOJMIIUBICTh BU3HAYMTH JIMIIE HE
OUTBIII HIXK 3aralbHiI TBEPKCHHS MO0 3MIiHM TPOIIOBHX MOTOKIB. Cy0’€KTOBI TOCIIONapIOBaHHS Tpeba
3HalTH OaraHC MK BUTpaTaMH, HEOOXIJIHUMH Ul OTPHUMAaHHS JOJAaTKOBOI iH(popMaIii, i 10JaTKOBOIO
JOCTOBIpHICTIO, Ky L5l iH(opMmaltist 3a0e31eunTh IS OL[iHKH.

Al13  JlexTo CTBEpIUKYe, IO TiIXOAM Ha OCHOBI OYIKYBAaHOTO MOTOKY TPOIIOBMX KOWITIB HENPUAATHI JUIs
BUMIPIOBaHHSI OKPEMOTO eJieMeHTa abo eleMeHTa 3 0OMEKEHO0 KUTBKICTIO MOXKIIMBHUX Pe3yabTaTiB. BoHH
NPOTIOHYIOTH NIPUKIIA/ aKTHBY 3 JIBOMa MOXIIUBUMH pe3ynbraramu: 90-BiICOTKOBa HMOBIPHICTH TOTO, 110
rpoumioBuii motik craHoutume 10 BO, 1 10-BijcoTkoBa HMOBIpHICTH TOTO, IO TPOMIOBHHA MOTIK
cranoButume 1000 BO. Bonu Big3Ha4YatoTh, [0 OYiKYBaHW rPOIIOBUH MOTIK Y IIbOMY ITPHKJIA]li CTAHOBHTh
109 BO, i KpUTUKYIOTh 1€l pe3yJbTaT sIK TaKWi, 1[0 HE MPEICTABISE KOAHOI 3 CyM, SIKi B KIHIIEBOMY
HiJICYMKY MOXYTb OyTH CILIad€eHi.

Al4  TeepmxeHHS, MOMIOHE IO HABEICHOTO, BIACHE, 1 JIGKUTh B OCHOBI IIi€1 He3roaw. SKIIO MeTa moisrae y
HAKOMMYEHHI BHUTpPAaT, 110 OyIyTh IOHECEHI, OYiKyBaHi TPOIIOBI MOTOKH MOXYTh HE 3a0e3MeunTH
PENpe3eHTaTHBHY JOCTOBIPHY OIHKY ouikyBaHux BuTpar. OpmHak 1eil CTaHaapT CTOCYEThCS OIHKH
BapTOCTI BiANIKOyBaHHS akTUBY. CyMa BiJIIIKOAYBaHHS aKTHBY y IIbOMY IPHKIIAJIi, IMOBIPHO, HE CKJIa/ie
10 BO, HaBiTh SKIIO II¢ HAHIMOBIpHIMIHA TpomroBuil MOTIK. Lle moscHoeThcs TiM, 110 orinka 10 BO =He
BKJIFOYA€ HEBU3HAYEHICTh IPOLIOBOTO MOTOKY JIO OLIHKK aKkTHBY. HaroMicTh HEBH3HAYEHUU TPOIIOBHIA
MOTIK MOJIAETHCS TaK, HIOW 1ie eBHUM rpomioBuii moTik. XKozeH paiioHanbHuil Cy0’€KT TOCIOIapIOBaHHS
HE MPO/IaCTh aKTUB 3 TAKUMHU XapakTepuctikamu 3a 10 BO.

CTtaBKa ANCKOHTY

Al5 Hesanexno Big migxomy, SKui Cy0’€KT TOCIOZApIOBaHHS oOWpae A OIIHKH BapTOCTI aKTHBY IIPH
BUKOPHCTaHHI, CTaBKH Bi/ICOTKA, SKi 3aCTOCOBYIOTHCS JJIsl TUCKOHTYBaHHS TPOIIOBHX MOTOKIB, HE TOBHHHI
BiTOOpaXaTH PU3UKH, Ha SKi BXKe OyIIi CKOPUTOBAHI, BH3HAYCHI HA OCHOBI OIIHOK, TPOIIOBI TOTOKH. [HaKIIe
1€ pU3BeJie 10 TTO/IBIHHOTO BpaxyBaHHs JISSIKUX MPHUITYLIEHb.

Al6 SAxmo Oe3mocepenHiX CTaBOK UIsi KOHKPETHOTO aKTHBY HAa PHHKY HEMa€, CyO €KT TOCIOJIapIOBAHHS
BHKOPHCTOBYE CypOTaTHI CTABKH ISl OIHKY CTaBKH IUCKOHTY. MeTa noJisirae B MoIepeaHbOMY OIlIHIOBaHHI
(HacKUTBKHM 1€ MOXKJIMBO) PUHKOBHUX OI[IHOK:

a) BapTOCTI TpoILei y "aci uis NepioiB 0 3aBEPUICHHS CTPOKY KOPHCHOTO BUKOPHCTAHHS aKTUBY; Ta

0) YHHHHKIB 0), T) Ta T), ONMCAaHUX y MyHKTI Al, Ti€l0 Miporo, SIKOIO IIi YMHHUKH HE MPU3BEIHN JI0
HEoOXiTHOCTI KOPUTYBAaHHS IIPY BU3HAYEHHI OLIHKH I'POILIOBHUX ITOTOKIB.

BIAIIPaBHY TOUYKY [l TAKOTO OL[IHIOBAHHS T TOCIIOLL BaHHS M BpaxyBaTH TaKi CTaBKHU:
Al7 SIx Bigmpa 04K aKOoro OI[IHIOBA cy0’€KT rocrnoaproBa 0JK€ BpaxyBa aKi CTaBK

a)  cepeAHBO3BAXKEHA BApTICTh KaliTaly cy0’ €KTa TOCHOJAPIOBAHHS, BU3HAYCHA 332 TAKHM METOJIOM, SK,
HalpHKJIAJ, “MOJIeli BU3HAUSHHS BapTOCTi (JiHAHCOBUX aKTHBIB”;

0) BiJICOTKOBA CTaBKa /I0JIaTKOBHX 3aMI03UMYEHb Cy0’ €KTa TOCIOIAPIOBAHHS;
B) IHIIIPUHKOBI CTABKH 3aI103MYCHHSI.
Al8 OnHak 11i CTaBKY MalOTh OyTH CKOPUTOBaHi Ha:

a)  BimoOpaxeHHs crmocoOy, SIKUM PUHOK OIIHMB OW crenudivdHi pH3HKH, MOB’s3aHi 3 OIHIOBAHUMH
TPOIIOBUMH NIOTOKAMH BiJl aKTUBY;

0) BIJIYYEHHS PU3HKIB, SKi HE TIOB’S3aHi 3 TPOIIOBUMHE ITOTOKAMH BiJ aKTHBY, BU3HAYCHUMH 3TiTHO 3
OLIIHKaMU, a00 3a IKUMH TPOIIOBI IOTOKH, BU3HAYEHI 3TiHO 3 OLliHKaMH, OyJIM CKOPHTOBaHi.

Takox cItiJT BpaxOBYBaTH TaKi pU3UKH, SIK PU3UK KPaiHH, BAFOTHHUH Ta I[IHOBUI PU3HUKH.
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Al9

A20

CraBKa IUCKOHTY HE 3aJIeHTh Bifl CTPYKTYpH KalliTaly cy0 €KTa TOCIOJapIOBaHHs 1 BiJl TOTO, K Cy0 €KT
rocrojiapioBanHs (GpiHaHCYBaB NPUI0AHHS aKTHUBY, OCKUIBKH MaiOyTHI I'DOIIOBI IOTOKH, SIKI OYIKYIOTHCSB
pe3yNbTaTi NpuaOaHHs aKTHBY, HE 3aJIeKaTh Bij TOTO, SIK (hiHAHCYBaIOCS HOTO MPHI0AHHSI.

[TynxT 55 BuMarae 3acTOCOBYBAaTH CTaBKY AMCKOHTY /IO OIOJATKyBaHHS. TaKUM YWHOM, SIKIIO 32 OCHOBY
OLIIHKM CTaBKH JUCKOHTY OepeTbCsl CyMa MICis OMOJATKYBaHHS, TO LI OCHOBA BUMAara€ KOPUTYBaHHS UIS
BiJJOOpayKEHHSI CTaBKH JIO0 OTIOJIATKyBaHHSI.

Cy0’€eKT rocmoiaproBaHHsl, SIK IPAaBUIIO, BUKOPUCTOBYE €INHY CTABKY TUCKOHTY JIJIS OIIIHKH BAPTOCTi aKTUBY
pu BUKOpUcTaHHI. OgHAK IS pi3HUX MalOYTHIX MEPiofiB Cy0’ €KT rocroapioBaHHs BUKOPUCTOBYE OKpeMi

CTaBKH TUCKOHTY, SIKIIO BapTiCTh MPH BUKOPUCTAHHI YyTJIMBA J0 Pi3HMIN B PU3HKAX, KA ICHYE B Pi3HUX
mepiogax, abo X J0 CTPOKOBOI CTPYKTYPH BiJICOTKOBUX CTAaBOK.
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Honarok b
3minn 1o MCBO 16

[Texcm 0odamxa ne 3acmocosyemocs 6i0nosiono 0o eumoz)
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lonaroxk B

IlepeBipka 3MeHIIEHHSA KOPUCHOCTI OAUHHMIb, 110 TEHEPYIOTh I'POLIOBI KOLITH i 10 AKUX
HAJIeXKATh I'YABI 1 YaCTKM y4acTi, 110 He 320e311e4yI0TbKOHTPOJII0

Leii 0o0amok € nesid0iNbHOI0 CKAAO0BOI0 Yb0O2O CIAHOAPMY.

B1 3rigHo 3 MC®3 3 (mepernsgnytum y 2008 p.), Hmokyneub 3AiHCHIOE OLIHKY 1 BU3HaHHsS TyJBUIy Ha JaTy
IpuAOaHHS SIK IEPEBUIICHHS CYMH a) HaJl CyMOIO 0) SIK 3a3HAUEHO HIDKYE!

a) CYKYIHICTB CyM:

(1) HaJaHol KOMIIeHcamii, omiHKa sKoi 3xificHeHa 3rimno MC®3 3, sxa 3a3Buuail BHUMarae
BHKOPHCTOBYBAaTH CIIPABEIMBY BapTICTh HA AATy NPHAOGAHHS,

(i) Oyap-sKOT 4YacTKM ydyacTi, Wm0 He 3a0e3nedye KOHTPOIIO, B MNpHAOaHOMY CYO’€KTi
rOCIOapIOBaHHS, OIliHKa SKOi 31ificHeHa 3riqHo MCO3 3;

(iii)  copaBemnmBOi BapTOCTI Ha MJaTy TPHAOAHHSA YACTKH BIACHOTO Kallitaldy, sKa paHilre
HaJIe)KaJaloKyILEBi B Npua0aHOMY cy0’ €KTi TOCIIOAapIOBaHHS, IPH NOETAITHOMY 00’ € IHAHH
Oi3Hecy.

0) ypcTa CyMa NMpUAOAHUX aKTUBIB, SKi MOKHA iMCHTU(IKYBATH, i NMPUUHATHX 3000B’s3aHb HA JATy
npuabaHHs, OIiHKA SKKX 3/iiicHeHa 3riqHo MCO3 3.

Po3nogin ryaBiny

B2 [TyakT 80 OTO CTAaHIAPTY BEMAarae po3NOAUISATH TYABLUI, IPUI0aHUN B pe3ynbTaTi 00’ eqHaHHS Oi3HECy, Ha
KOXHY OJIVHHIIO (OJMHHIII), IO TeHEePY€E TPOIIOBI KOIITH, a00 Y Ha TPYHH OJUHHIb, 110 TeHEPYIOTh TPOIIOB1
KOUITH, OKYIIIIS, SKUH, SIK OYIKY€ETHCSI, OTPUMA€E BUTOIHM BiJl CHHEPTii B pe3yJabTaTi TaKoro 00’ eqHaHHS Oi3HECY
HE3aJIe)KHO B TOTO, UM BIAHOCATHCS A0 IMX OMWHHI YM TPy OJUHHIB iHIII aKTUBH ab0 3000B’sI3aHHS
npunbaHoro cy0’exkra rocrmoxapioBaHHs. Jleski cuHeprii B pe3ynbTari o0’e€mHaHHS Oi3HECY MOXYTh
PO3HOAUIATUCS Ha OJMHHMIIIO, 110 TeHEPYE IPOIIOBI KOLITH, B SIKIi yacTKa y4acTi, 10 He 3a0e3nedye KOHTPOIIO,
HE Ma€ YaCTKH y4YacTi.

IlepeBipka 3MeHIIEHHA KOPUCHOCTI

B3 [epeBipka 3MEHIICHHS] KOPUCHOCTI MOJIATAE y MOPIBHSAHHI CYMH OYIKYBaHOTO BiNIIKOTYBaHHS OAWMHUILL, IO
TeHepye TPOIIOBI KOILITH, 3 0aJTaHCOBOK BaPTICTIO Ii€T OMHHUIII, 1110 TEHEPYE TPOIIOBI KOIITH.

B4 Skmo cy0’eKT rocrnojaproBaHHs 3IHCHIOE OLIIHKY YacTOK y4acTi, II0 He 3a0e3ledyroTh KOHTPONIIO, HE 3a
CIPaBe/UIMBOIO BApTICTIO, @ OLIHIOE ii SIK BJIACHY MpPONOPLiiiHY YacTKy B YUCTUX AaKTUBaxX JOYIPHHOTO
HiANPUEMCTBA, SKI MOXKHA iIeHTU(IKyBaTH Ha AaTy NpUIOAHHS, BiH MOBHHEH BKJIIOYATH B CYMY OYIKYBaHOT'O
BIJIIIKOJTyBaHHS BiJIOBIHOT OJUHHUIlI, IO I€HEPYE I'POLIOBI KOLITH, TYABUI, SKUH BITHOCUTBCA JI0O YaCTOK
Y4acTi, [0 He 3a0e3MeUy0Th KOHTPOIIIO, aJie B KOHCOJiI0BaHil ()iHAHCORBIH 3BITHOCTI MATEPUHCHKOT KOMIaHI{
HE BU3HAEThCS. B pe3ysbTati cy0’€KTOBI TOCTIOAPIOBAHHS CJTiM 30BN TH OANaHCOBY BapTICTh PO3IMOIIICHOTO
Ha OJNWHHLIO TYIBLTY i BKIIOUMTH 1O Hel TyIBiJ, pO3MOAUIEHHH HAa YaCTKH ydacTi, IO He 3a0e3NneuyroTh
KoHTponto. Ilicns 1bOro TaKy CKOpPUrOBaHy OalaHCOBY BapTiCThb MOPIBHIOIOTH i3 CyMOIO OUiKyBaHOIO
BIIILIKOJTy BaHHS OAMHHUII], 10 T€HEPYE IPOILOBI KOIITH, 1 BA3HAYAIOTh, YM 3MEHIIMIIACS 11 KOPUCHICTS.

Po3noaist 30MTKY Bix 3MeHIIEeHHSI KOPUCHOCTi

BS ITynxt 104 BuMarae po3noninaTH Oyab-Kuil BU3HaUeHUH 30MTOK Bil 3MEHIICHHS KOPUCHOCTI CIIOYATKY UL
3MEHILICHHS 0aJaHCOBOT BAPTOCTI I'yABLITY, PO3IOAIICHOTO HA OAWHUIIO, (1110 TEHEPY€ TPOIIOBI KOWITH), @ TOTIMHA iHIIi
AKTHBH OJMHUII IPOMOPIiIiHO 0alaHCOBiH BAPTOCTI KOKHOTO aKTUBY B ITilf OJUHHILI.
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S0 1ovipHE MIMPHEMCTBO, 00 HOTro YacTHHA, 3 YaCTKOIO YYacTi, 0 He 3a0e3redye KOHTPOIIIO, SIBISE COO0I0
OJIMHUIIIO, L0 TEHEPY€E I'POIIOBI KOIITH, 30MTKH BiJl 3SMEHIICHHSI KOPUCHOCTI PO3MOAUIAIOTECS M)XK MATEPUHCHKOIO
KOMIIaHI€I0 1 YaCTKOIO y4acTi, 110 He 3abe3nedye KOHTPOJIIO, Ha Ti caMili OCHOBI, sIKa

BHKOPHCTOBY€THCS IS PO3MOALTY IPUOYTKIB 1 30UTKIB

SIKIo KovipHe MiANPHEMCTBO, a00 HOro YacTHHA, 3 YACTKOIO YYacTi, IO He 3a0e3Medye KOHTPOJIO, HAJIeKHTh JI0
Oi1bIIOT 32 PO3MIPOM OAMHUINI, IO I'€HEpye TPOLIOBI KOIITH, 30UTKH BiJ 3MEHIIEHHS KOPUCHOCTI TyABiTy
PO3NOUISIOTECS MK THMH CKJIQJIOBUMH Li€T OJMHUILI, IO TEHEPY€E IPOLIOB] KOILITH, SIK1 MICTSATh YaCTKY, y4acTi,
o He 3a0e3Meuy€e KOHTPOIIO, i THMH IO 11 He MaroTh. 30MTKHU Bill 3MEHIICHHS KOPUCHOCTI CITiJl PO3MOALUIATH Ha
CKJIaJIOB1 OZIMHMUIL], 1110 TEHEPY€E I'POLIOBI KOLITH, HA OCHOBI TAKUX IMMOKA3HHUKIB:

a) BIIHOCHI 3HaYeHHs 0aJIaHCOBOT BAPTOCTI Ty IBUTY CKJIAZOBUX OJWHUIII IO 3MEHIICHHS IXHHO1 KOPUCHOCT1
B MEKaX 3MCHIIEHHS KOPUCHOCTI Iy IBiTy, SIKMI HAJIEXKUTh A0 OAUHUIIL, [0 TeHEPY€E TPOLIOBi KOIITH;

0) BIIHOCH1 3HauCHHS 0aJaHCOBOI BapTOCTI YMCTHX INEHTH(IKOBAHWX aKTUBIB B CKIAJOBHX OAWHHII IO
3MEHIICHHS IXHbOI KOPHCHOCTI BIANOBIZHO HO 3MEHIIEHHS KOPHCHOCTI, IO BIiXHOCHTBCA MO
ineHTU(IKOBAaHUX AaKTHBIB B OJWHHUIL, IO TEHEPYE TPOIIOBI KOMITU. Byab-sike Take 3MEHIICHHS
KOPHCHOCT] IPONMOPLIHHO PO3MOMIIAETHCS HAa aKTHBH CKJIAQIOBUX KOXKHOI OAMHHMIII BiIMOBIZHO 1O
0anaHCcoBOi BAPTOCTI KOKHOTO aKTHUBY B MEBHIH CKIIaJOBIM.

B TuX CKIIaIoBHX, K1 MICTATh YaCTKY Y4YacTi, 0 He 3a0e3reuye KOHTPOIII0, 30MTOK Bijl 3MEHIIICHHS! KOPUCHOCTI
PO3IOALIAEThCS MDK MaTEPHHCHKOIO KOMITaHI€I0 1 YaCTKOI Y4acTi, 110 He 3a0e3neuye KOHTPOJIIO, Ha Tid camii
OCHOBI, 1110 3aCTOCOBY€ETHCS JJIsl pO3MOALTY MPHOYTKY ab0 30U TKIB.

Skio 30MTOK BiJ 3MEHILICHHS KOPHUCHOCTI, PO3IOAUICHMII Ha 4YacTKy Y4YacTi, [0 He 3a0e3nedye KOHTPOJIIO,
BIIHOCUTBCSI [0 TYIBiNy, SKU HE BH3HAETHCA Yy KOHCOMNINOBaHIii ()iHAHCOBIH 3BITHOCTI MaTEPHUHCHKOTO
mianpuemcTBa (auB. MyHKT B4), Takuil 30HMTOK Bil 3MEHIICHHS KOPHCHOCTI HE BH3HAETHCSA SK 30HUTOK Bif
3MEHIIEHHs. KOPUCHOCTI I'yABity. B Takux Bumajakax 30MTKOM Bif 3MEHIIEHHS KOPHUCHOCTI I'yABUIY BU3HA€THCS
TIUTBKY 30MTOK BiJl 3MEHIIIEHHSI KOPHCHOCTI MOB'SI3aHUH 3 I'YABLUIOM, L0 PO3IOAUICHNI HAa MATEPHHCHKY KOMITaHIfo.

InrocTpaTrBHUI NpUKIa] 7 IEMOHCTPYE NEPEBIPKY 3MEHIIICHH I KOPUCHOCTI OZIMHHUILI, [0 TeHEePY€E I'POIIOBI KOIITH,
JI0 SIKOT HAJIS)KUTh T'YZABIN 1 IKa HE 3HAXOJMTHCS y MOBHIH BIACHOCTI.
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