MCBO 32

MixxHapogHun cTaHgapT 6yxrantepcbkoro ooniky 32

diHaHcoei iHcmpyMeHmMu: NoOaHHs

MeTa
1 [BuyueHo]
2 Mera nporo CraHgapTy HOJITa€ y BU3HAUEHHI NPHUHLMINB A NMOJaHHS (iHAHCOBHX IHCTPYMEHTIB SIK

3000B’s13aHb 200 BIACHOI'O KaIiTaily i Ui 3ropTaHHs (DiHAHCOBUX aKTHUBIB 1 (hiHAHCOBUX 3000B’s3aHb. BiH
3aCTOCOBYEThCS 10 Kkiacuikamii (GiHaHCOBHUX IHCTPYMEHTIB (3 TOYKM 30py €MiTeHTa) SK (piHAHCOBUX
aKTUBIB, (hiHAHCOBUX 3000B’f3aHb Ta IHCTPYMEHTIB BIACHOIO KamiTaly; o Kkiacudikaiii HoB’s3aHHX 3
HUMH TIPOICHTIB, AMBIJICH/IB, 30MTKIB Ta MPHUOYTKIB, a TakOX JO OOCTAaBHH, 3a SIKMX CIIiJ 3rOpTaTH
(inaHCOB1 aKTHBU Ta (PiHAHCOBI 3000B’A3aHHS.

ITpunuunu, noxaui B uboMy CTaHnapTi, JONOBHIOIOTH IPUHIUIY BU3HAHHS Ta OL[IHKU (DiHAHCOBUX aKTUBIB
Ta (iHaHCOBUX 3000B’s3aHb, nofaHi B MC®D3 9 “@inancosi incmpymenmu”, 1 NPUHIUIN PO3KPUTTS

1

iHpopmarii oo HUX, mogani B MC®3 7 “@inancosi incmpymenmu: po3kpummsi ingpopmayii”.

Cdrepa 3acTocyBaHHA

4

He#i CTanmapt 3acTOCOBYEThCSI BciMa cy0’€KTaM rocmojapioBaHHsi 10 Bcix TumiB ¢inaHcoBUX
iHCTpyMeHTIB, OKpiM:

(a) THX 4YacTOK Yyd4acTi y /AodvipHiX, acouiiioBanumx a00 cHoiJIbHUX NiANPHEMCTBAX, MIO iX
o6JikoBywTh Binmoinno 1o MC®3 10 “Kouconioosana ¢hinancosa zeimuicms”, MCBO 27
“Okpema inancosa 3eéimnicmp” ad60 MCBO 28 “Ineéecmuuii 6 acouiiiosani ma cninovhi
nionpuemcmea”. Ilpore B nesikux Bunagkax MC®3 10, MCBO 27 a6o MCBO 28 Bumaraiothb
a00 N103BOJIAIOTL Cy0’€KTOBI rocnoAapoBaHHs 00JiKOBYBATH YaCTKH Y4acTi B A04ipHbOMY,
acouiiioBanomy a6o cmiibHoMy mignpuemctBi BinmoBigno 7o MC®3 9. ¥V Takux BHUmagkax
cy0’eKkTaM rocrnojapoBaHHs cJdig 3actocoByBaTH BuUMoru 1nsoro Cranpapry. Cy0’exram
rocmnoJapoBaHHs CJiA 3actocoByBaTu Heili CTaHgapT 10 BciX MOXiZHMX iHCTpyMeHTIB Ha
YaCTKH y4acTi y 104ipHiX, aconiiioBanux ado cniibHUX NiAMPHEMCTBAX.

(©) npas Ta 3000B’si3aHb NpanelaBIiB 3riTHO 3 MporpaMaMi BHILUIAT NpPamiBHUKaM, 10 SKHUX
3actocoByeTbest MCBO 19 “Bunnamu npayienuxam”.

(B) [BrityueHo]

(r) CTPAXOBHX KOHTPAKTIiB, fIK BH3HaueHoy MC®3 17 “Cmpaxoeéi xommpaxmu” 4u
iHBeCcTHHIIfHMX KOHTPAKTIB i3 ymMoBaMHu JuUCKpewiiiHol y4dacti y cdepi 3acTrocyBaHHsI
MC®3 17. TIpore ueii CTanaapT 3acTOCOBYETHCS /10

(i) MOXiTHHUX iHCTPpyMeHTiB, #IKi BOyaoBami B KOHTpakTH Yy cdepi 3acTocyBaHHs
MC®3 17, asxmo MC®3 9 Bumarae, mod cyd'ekT rocnogapioBaHHs 00/1ikoByBaB ix
OKpeMo.

(i) iHBecTHNiiHMX KOMIOHeHTIB, siki BigokpemieHi Bix koHTpakTiB Yy cdepi

3actocyBaHHst MC®3 17, sakmo MC®3 17 BUuMarae Takoro BilokpeMJieHHs1, KpiM sIK
y ToMy pa3si, KoJHu BiTOKpeM/IIOBAHUI iHBeCTULIiHNI KOMIOHEHT € iHBeCTHIiHHUM
KOHTPAKTOM i3 yMoBaMHu AucKpeniiiHoi yuyacTti y cpepi 3acrocyBanusgs MCP3 17.

(iii) npas Ta 000B’A3KIB eMiTeHTIB, 1110 BUHHKAIOTh 32 CTPAXOBUMM KOHTPAKTAMM 3TiIHO
i3 BU3HAYeHHSIM 1I0T0BOPiB (piHaHCOBOI rapanTii, AKuI0 eMiTeHT 3acTocoBye MC®3 9
A5 BU3HAHHS Ta ONIHKM J0roBopiB. OQHAK eMiTeHT MOBHHEH 3aCTOCOBYBATH
MC®3 17 saxkumo BiH 00Mpae MOKJIUBiCTb, MepeadavyeHy nyHkrom 7(r) MC®3 17,
3actocoByBatu MC®3 17 ny1s1 BUSHAHHSA TAa OLIHKH J0TOBOPiB.

(iv) NpaB Ta 000B’sA3KiB cy0’€KTa rocnojapoBaHHs, siKi € PiHAHCOBUMM iHCTPYMEHTAMH,
1[0 BUHMKAIOTH 32 /IOTOBOPAMHU INOA0 KPEAWTHMX KAPTOK 4YM 3a aHAJOTIYHMMHU
J0T0OBOPaMH, 110 BU3HAYAKOTh MeXaHi3MH KpeAMTYBaHHS a00 3/1ilicCHeHHs nJIaTexiB,
AKi BHAaHO CY0’€KTOM TOCNOJAPIOBaHHA, # #AKi BiANOBiIalOTL BH3HAYEHHIO
CTPAXOBOI'0 KOHTPAKTY, SIKIIO Cy0’€KT rocmoaapoBaHHs 3actocoBye MC®3 9 no
THX NpaB Ta 000B’s3KiB y BinmosiaHocTi 3 mynkrom 7(¢) MC®3 17 Ta myHKTOM
2.1(r)(iv) MC®3 9.
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(v) npas Ta 000B'A3KIB cy0'€KTa rocnogapoBaHHs, IO € (PIHAHCOBUMM iHCTPyMEHTaMH, AKi
BHHUKAIOTH 32 BUAAHUMH Cy0'€KTOM rocrnoAapiOBaHHS CTPAXOBHMH KOHTPAKTAMM, SIKi
00MEXKYIOTh BiIIKOAYBAHHA B pa3i CcTpaxoBHX NoAid cyMol0, HeoOXiqHOI0 3a IHIIMX
0o0CTaBHH /ISl 3/1iliCHEHHsI PO3PAaXyHKY 32 3000B'sI3aHHSIM Jiep:KaTeJisl CTPaXoBOro moJicy,
110 CTBOPeHEe TAKMM KOHTPAKTOM, IKIIO Cy0'€KT rocnogapioBaHHsA 3TiIHO 3 MYHKTOM 8A
MC®3 17 pupimmmTh 3aCTOCOBYBATH /10 TAKUX KOHTpakTiB MC®3 9 3amicte MC®3 17.

(r) [BrTy9eHO]

(m) ¢inancoBux iHCTpyMeHTIB, KOHTPAKTIB Ta 3000B’si3aHb 3a omepalisiMH, MJIATIK 32 AKHUMHU
3MiliCHIOETHCS Ha OCHOBI akuiil, 10 sikux 3actocoByeTbess MC®3 2 “IInamixc na ocnosi
aKyiii”, 3a BUHSATKOM:

(i) KOHTPAKTIB y Me:kax cdepu 3acTocyBaHHsi NyHKTIB 8-10 nuboro Crangapty, 10 AKHX
3acTocoByeThes el Ctanaapr,

(i) nyHKTiB 33 Ta 34 uboro CraHaaprty, fIKi cain 3acTOCOBYBaTHM 10 BJIACHHX
BHKYILICHUX aKIiii, npua0aHuX, IPOJAHUX, BUIYLIeHUX 200 aHY/ILOBAHHX Y 3B’ A3KY
3 mporpaMaMu ONuUioHiB Ha akuii AJsd npauniBHUKIB, mMporpaM npuAdaHHA aKuii
NpauiBHUKAMHM Ta BCiMa iHIIMMH YroiaMHu Npo IUIATIZK HA OCHOBI aKIiii.

[BuryueHo]

Ie#i CtanaapT ciig 3acTOCOBYBATH 10 THX KOHTPAKTIB Ha NMpUAOaHHS YU NMpoAak HediHaHCOBOro
00’€KTy, MOralleHHs SIKMX MOKHA 3[iliICHIOBATH HA HETTO-OCHOBi I'POIIOBMMM KOIITAMHU YH iHIIMM
(dinaHcoBUM iHCTpyMeHTOM a00 HLIAXOM 00MiHY (piHAHCOBHX IHCTPYMeHTIB, Hi0M i KOHTPaKTH €
¢inancoBuMHM iHCTPpyMEHTaMH, 3a BHHSTKOM KOHTPAKTIB, sIKi OyJM yKJIaJeHi Ta 3aJMIIAIOTbCS
YTPUMYBAaHMMH 3 MeTOI0 OTPHMMAaHHA YW HajgaHHA HediHaHCOBOro 00’€KTy 3riIHO 3 BHMOramu
cy0’€KTa rocmoJaplBaHHA A0 OYiKyBaHOro NMPHAOAHHSI, MPOAAKY 4M BuKopucTaHHd. OgHak wneit
CTaHaapT 3aCTOCOBYETHCH /10 THX KOHTPAKTIB, fKi Cy0'€KT rocnoiapioBanHsi BU3HAYA€ K OIiHEeHi 3a
crnpaBeJINBOIO BapTICTIO Yepe3 NpudyTok 260 30UTOK BignoBinno 10 mynkry 2.5 MC®3 9 "®inancosi
incmpymenmu"'.

IcHYIOTB pi3HI CITOCOOW TMOTAIllCHHS KOHTPAKTIiB Ha MPHUI0AHHS YM NPOJaXX HehiHAHCOBOTO 00’€KTy Ha
HETTO-OCHOBI TPOIIOBHMH KOINTAMH a00 IHIIKAM (HiHAHCOBMM IHCTPYMEHTOM YH OOMIHOM (DiHAHCOBHX
iHCTpyMeHTiB. BoHU BKITIOUAIOTh:

(a) KO YMOBH KOHTpPAKTy [O3BOJSIIOTH OyHb-sKifi CTOpOHI moramaTH IHOoro Ha HETTO-OCHOBI
TPOIIOBUMH KoIITaMu a0 iHIMM (iHAHCOBUM IHCTPYMEHTOM YM ILIIXOM OOMiHY (iHAaHCOBHX
IHCTPYMEHTIB;

©) KOJIM B YMOBaX KOHTPAKTy YiTKO HE BHM3HA4Y€HA MOJIMBICTh PO3PaxXOBYBATHUCS HAa HETTO-OCHOBI

TPOIIOBUMH KOIITaMHU ab0 iHIIUM (PiHAHCOBHUM IHCTPYMEHTOM YH IHUIAXOM OOMiHY (hiHAHCOBHX
IHCTPYMEHTIB, ajie Cy0’ €KT TOCHMOAAPIOBAHHS NPAKTHKYE PO3PaxXyHKH 3a MOJAIOHUMH KOHTPaKTaMH
Ha HETTO-OCHOBI IPOIIOBUMH KOIITAMH 200 1HIIUM (DIHAHCOBHM IHCTPYMEHTOM YH HIISIXOM OOMIHY
(iHaHCOBMX IHCTPYMEHTIB (ab0 3 KOHTPAareHTOM, YKJIaJalo4d KOHTPAaKTH IIPO B3aEMHY
KOMIIEHCaIiI0, a00 MPOJA0Yd KOHTPAKT A0 CTPOKY HOTO 3IHCHEHHS UM BTPATH YHHHOCTI);

(B) KOJIM Cy0’€KT IOCIIOIapIOBAHHS CTOCOBHO IOAIOHUX KOHTPAKTIB INPAKTUKYE OTPUMAHHS OCHOBHOT'O
IHCTpyMeHTa Ta I{0ro Impojax MPOTATOM KOPOTKOCTPOKOBOTO IMEPioxy MiCis OTPUMAHHS 3 METOIO
TeHEpYBaHHs NPUOYTKY Bil KOPOTKOCTPOKOBUX KOJHMBAHB LiHU a00 JUIEPCHKOI MapKi; Ta

(™) HeiHAHCOBUIT 00’ €KT, sIKa € MPEIMETOM KOHTPAKTY, JIETKO KOHBEPTYETHCS Y IPOLIOBI KOIITH.

Konrpakr, 10 skoro 3actocoByeThesi (60) abo (B), He YKIamaeThCs 3 METOI0 OTPHUMAHHS UM HaIaHHS
HeiHaHCOBOTO 00 €KTY 3TiIHO 3 BUMOTaMy Cy0’€KTa rOCIOIapIOBaHHS 100 OYiKYBAaHOI KYIIiBIIi, IPOAAXKY
Y{ BUKOPHCTAHHS 1, BIINOBIJIHO, HA HHOTO MOUIMPIOETHCS cepa 3acTtocyBanHs 1boro Cranmapry. IHmmi
KOHTPAKTH, 0 SIKUX 3aCTOCOBYETHLCS IYHKT 8, OLIHIOIOThCA, 1100 BU3HAUUTH, Y OyIM BOHU YKJIaAeHI Ta 4u
3QIMIIAIOTECS YTPUMYBAaHUMH 3 METOI OTPHMaHHSA a00 HaJaHHA He]iHAHCOBOrO 00’€KTYy 3TigHO 3
BUMOTaMH Cy0’€KTa TOCIIOJAPIOBAaHHS LIO0 OYiKyBaHOI KYIIiBIi, IPOJaXXy UM BUKOPUCTAHHS i, BiIIOBIIHO,
M HOIIUPIOETHCS Ha HUX cdepa 3acTocyBaHHs 11boro CTaHaapTy.

IIponanuit onuioH Ha NpUIOAHHSA YM MPOAAK HEPiHAHCOBOrO 00’€KTy, SIKMH MOXKHA MOTACUTU Ha HETTO-
OCHOBI TPOIIOBHMH KOIITaMH a0o0 iHOIMM ()iHAHCOBMM iHCTPYMEHTOM YU LUIIXOM OOMiHY (hiHAHCOBHX
iHCTpYyMeHTIB 3rigHo 3 9 (a) abo (r) mepebyBae y cdepi 3acrocyBanns 1poro Cranaapty. Takuii KOHTpaKkT He
MOXKHA YKJIQJaTH 3 METOI0 OTPUMAHHS UM HaJaHHsA He(hiHAaHCOBOTO 00’€KTy 3TiJHO 3 BHMOTaMH cy0’e€KTa
rOCIIOJapPIOBAaHHS 100 O4iKyBaHOI KYIiBJIIi, IPOJaXy Y1 BUKOPUCTAHHS.
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BusHayeHHs (anB.TakoXx nyHKTU K33-K323)

11 TepMmiHu, 1110 BUKOPHCTOBYIOThCS B IboMy CTaHIapTi, MaIOTh TaKi 3HAaYeHHS:

Dinancoguii incmpymenm — ne Oyib-sIKMii KOHTPAKT, SIKUH NPUBOJUTL 10 BUHMKHeHHs (iHaHCOBOrO
aKTHBY B OJHOI0 cy0’€KTa rocnojapoBaHHs Ta (iHaHCOBOro 3000B’s13aHHs 200 IHCTPYMeHTa BJIACHOTO
KaniTtajay y iHmoro cy6’ekra rocnogapoBaHHs.

Dinancosuii akmug — e 0yIb-AKUI AKTHB, IO €:

(a) rpPOIIOBHMH KOLITAMM;
(0) IHCTPYMEHTOM BJIACHOTO KamiTaJy iHIIOro cy0’€KTa rocnogapoBaHHs;
(B) KOHTPAKTHHM IIPABOM:
(i OTpMMYBATH IpomioBi komTH a0o iHmmii ¢inaHcoBuii akTHB Bij iHIIOro cy0’exTa

rocnoaaproBaHHi, a0o

(ii) ooMmiHoBaTH (iHaHCOBiI akTHBU 4M ¢iHaHCOBI 3000B’s13aHHA 3 iHIIMM Cy0’€KTOM
rocnoJaplBaHHs 32 YMOB, SIKi € MNOTeHUiliHO CHPUSTIMBHMH sl cy0'ekTa
rocrnoiapoBaHHs, ado

(r) KOHTPAaKTOM, PO3pPaxXyHKH 3a SIKUM 3JiliCHIOBAaTUMYTbc a00 MOXKYTh 3lilicHIOBaTHCH
BJIACHHUMU iHCTPYMEHTaMH KaIliTaJy cy0d’€KTa rocnogaproBaHHS Ta AKUM €:

@) HEMOXiTHUM iHCTPYMEHTOM, 3a siKMii cy0’€KT rocmogapwoBaHHs 3000B’si3anuii a6o
Mo:ke OyTH 3000B’SI3aHMii OTPpUMATH 3MiHHY KiJIbKiCTb BJIacCHHX IHCTpPYMeHTIB
Kamiraiy, abo

(ii) NOXiTHUM IHCTPYMEHTOM, PO3PaxXyHKH 3a SIKMM 3[iliCHIOBATUMYThCA 200 MOKYTh
3niiicHIOBaTHCSl IHIIMM YHHOM, HixK 00MiHOM ¢ikcoBaHOI cyMH IpOIIOBHX KOIUTIB
a0o iHmoro (iHAHCOBOr0 aKTHBY Ha (PiKCOBaHY KiJIbKICTh BJACHHX iHCTPYMeHTIB
Kamitaay. 3 mi€l0 MeTol0 [0 iHCTPyMeHTIB BJIACHOr0 KamiTaiay cy0’ekTa
rocnoAapoBaHHsA He BKJIIOYAKOTh: (PiHAHCOBI iIHCTPYMEHTH 3 PABOM /I0CTPOKOBOIO
noramieHHs, kjJacugikopaHi sik iHCTPyMeHTH BJIACHOI0 KamiTaJly 3rifHo 3 MyHKTaMH
16A Ta 16bB, iHCcTpyMeHTH, fIKi CTBOPIOIOTH /s Cy0’€KTa roCmoJAapIOBAaHHS
3000B’s13aHHS  HAJaTH iHWH cTOPOHI mNpomopuiiiHy 4YacTKy 4YHCTHX AKTHBIB
cy0’ekTa rocrnojgapoBaHHs TiIbKH NpH JikBigamii i kaacudikoBaHi sik iHCTpyMeHTH
BJIACHOrO Kamitajly 3rifHo 3 mynktamu 16B ta 16I, a0o iHcTpyMeHTH, 1O €
KOHTPaKTaMH HAa Maii0yTHe OTpUMaHHs a00 HaJaHHS iHCTPYMeHTIB BJIACHOTO
KamiTaay cy0’€KTa rocnofiapoBaHHs.

Dinancose 30606’°a3anna — ue Oyab-sike 3000B’sI3aHHA, IO €:
(a) KOHTPAKTHHUM 3000B’I3aHHSIM:

(i) HA/IAaBATH TIPOUIOBI KomTH a0o iHmMIl ¢iHaHCcOBUI aKTHB iHIIOMY Ccy0’€KTOBI
rocnoAapoBaHHs; a6o

(i) oOMmiHIOBaTH (piHAHCOBI akTUBH 200 (piHAHCOBI 3000B’SI3aHHAMM 3 iHIIHM CY0’€KTOM
rocro/IapioBaHHsl 32 YMOB, sSIKi € NMOTEHUii{HO HECHPHUATIUBHMH /UISl CY0’€KTa
rocnoaapoBaHHsi; ado

(®) KOHTPAaKTOM, PO3PaXyHKH 3a SIKMM 3JiliCHIOBATUMYThCSI a00 MOXYTh 3AiliCHIOBaTHCS
BJIACHUMH iHCTPYMEHTAMH KamiTaJy cy0’€KTa rocnoJapoBaHHs Ta AKHUI €:

0] HEMOXiIHUM IHCTPYMEHTOM, 3a SKHM CY0’€KT rocnojapioBaHHs 3000B’si3aHMil a00
Mo:ke OyTH 3000B’s3aHMii HajgaBaTHM 3MiHHY KiJIBKIiCTh BJIACHHX IHCTPYMEHTIB
Kanitajay cy0’ekTa rocnogapoBaHHs; ado

(i) NOXiIHUM iHCTPYMEHTOM, PO3PaxXyHKH 3a SIKMM 3/iliCHIOBATUMYThCSI 200 MOXKYTh
3ailicHIOBATHCA iHIIMM YMHOM, Hi’k 00MiH (pikcoBaHOI cymHu rpomoBux KomTiB a60
iHmoro ¢inaHcoBoro axkTuBa Ha (QikcOBaHy KiJbKiCTh BJIACHHX iHCTPyMeHTIB
Kanitajgy cy0’ekTa rocmnoaapioBaHHsA. 3 Hi€l0 MeTOI0 NMpaBa, ONMIiOHUW a00 BapaHTH
Ha npuadaHHA ¢ikcoBaHOI KIIBKOCTI BJIACHUX iHCTPYMEHTIB KamiTajy cy0’ekTa
rocrnojapoBaHus 3a (pikcoBaHy cymy Oy/Ab-s1Koi BaJIIOTH € iHCTPYyMEHTAMH BJIaCHOI0
KamiTajay, KO cy0’€KT rocnoJaproBaHHsS IPONOHYE TakKi mpaBa, onuioHn a6o
BapaHTH NPONOPUiNHO MJIsl BCiX iCHYIOUMX HOr0 BJIaCHHKIB TOr0 K KJjacy, 1o i oro
BJIacHi HemoxinHi iHcTpyMenTH Kamitany. Kpim Toro, 3 mielo MeToro 10 iHCTpyMeHTIB
BJACHOI0 KamiTtajdy cy0’€eKkTa TroCHoJapiOBaHHS He BKJINYAOTh (inaHcoBi
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IHCTpyMEHTH 3 MPaBOM J0CTPOKOBOI0 MOramieHHsl, KjiacudikoBaHi sik iHCTpyMeHTH
BJIACHOIO KamiTauy 3rigHo 3 myHkTamu 16A Ta 16B; iHcTpyMeHTH, IKi CTBOPIOIOTH
JJIs1 cy0’€KTa rocnoJapoBaHHA 3000B’sI3aHHS HAAATH iHWI cTOpoHI mpomopuiiny
YaCcTKy YHCTHX AKTHBIB Ccy0’€KTa roclojaploBaHHf TULILKH NpH JikBigamii i siki
kiaacudikoBaHi sk iIHCTPyMEHTH BJIACHOI0 KamiTauay 3riiHo 3 mynkramu 16B ta 161,
a0o iHCTpyMeHTH, fIKi caMi € KOHTpPaKTaMU Ha Maii0yTHe OTpUMAaHHA 200 HaAaHHS
IHCTPpYMEHTIB BJIaCHOI0 KamiTaay cy0’€KTa rocnoaaproBaHHs.

Sk BUHATOK, IHCTPYMeHT, fKMii BignmoBinae Bu3HaueHHI0 (iHaHCOBOro 3000B’sI3aHHI,
kiaacudikyeTbesi sIK IHCTPYMEHT BJIACHOIO KamiTaay, fIKII0O BiH Ma€ Bci Tpu O3HaKM i
32/10B0JILHSIE YMOBAM, BU3HAYEHUM y NYHKTAaX 16A Ta 166 a6o B nynkTax 16B Ta 16I".

Incmpymenm enacnozo kanimany — ne OyAb-sikKMii KOHTPAaKT, IKHI 3acBigduye 3ajJMIIKOBY YacTKy B
aKTHBAX Cy0’€KTa rocHOAAPIOBAHHS Mic/Is1 BUPAXYBAHHH BCiX ii0ro 3000B’s13aHb.

Cnpageonuea éapmicmos— 1e 1iHa, sika 0yJia 0 OTpMMAaHAa 32 NPOJAXK AaKTHBa a0 cIJIaueHa 3a mepeaavy
3000B’s13aHHS Yy 3BHYAiiHiil onepanii Mizk yyacHUKaMH PHHKY Ha AaTy ouinku. (Jus. MC®3 13 "Oyinka
cnpagseonueoi eapmocmi).

Incmpymenm 3 npagom 00cmpokoeozo nozauwienna — ue (piHaHcOBMIi iHCTpYMEHT, sSIKHii Hagae ioro
YTpHMYyBaueBi NpaBo MNOBepHYTH Leill iHCTPYMEHT eMiTeHTOBi 3a rpomoBi kowmrTu ado iHIMIA
¢inancoBuii akTHB, a00 MKW aBTOMATHYHO MOBEPTAECTHCS eMITEHTOBI B pa3i BHUHUKHEHHS
HeBH3Ha4YeHOI Maii0yTHBOI noaii a0o y BUNagKy cMepTi yTpuMyBaua iHcTpyMeHTa afo ioro BUXody Ha
neHcilo.

12 Bxazani nami TepMiHM Bu3HaueHi y gomatky A po MC®3 9 abo B mynkri 9 MCBO 39 “@inancosi
iHCmpymenmu: 6USHAHHA ma oyiHka” Ta BHUKOPUCTOBYIOTbCS B 1boMy CraHmapTi B 3HaYeHH,
BcranosieHoMmy MCBO 39 Ta MC®3 9:

. aMOpTHU30BaHa cO0IBapTiCTh PiHAHCOBOTO aKTHBY ab0 (P iHAHCOBOTO 3000B’ I3aHHS
. NPUNUHEHHS BU3HAHHS

. HOXiJHUH IHCTpyMEeHT

. MeTo[ e(heKTUBHOTO BiICOTKA

. JoroBip ¢inaHcoBoi rapaHTii

. (inaHCOBE 3000B’s13aHHSI 3a CIIPABEIUINBOIO BAPTICTIO Yepe3 MPHOYTOK abo 30UTOK
. TBepJie 30008’ I3aHHS

. MPOTHO30BaHa OTeparist

. €(EeKTUBHICTb X€KYBaHHS

. 00’ €KT XeMKyBaHHS

. IHCTPYMEHT X€JKYBaHHS

. YTPUMYBaHHHN JJIsI TOPTiBIIL

. 3BHYaiiHe npua0aHHs a0 MpoJak

. BUTPATH Ha OTEPAIlio.

13 VYV mpomy CraHzapTi TepMiHH “KOHTPAKT Ta “KOHTPAKTHUH CTOCYIOTHCS YrOAW MDX IBOMa abo Oimblie
CTOPOHAMH 3 YiTKO BH3HAYCHUMH €KOHOMIYHHMH HACNIIKAMU, SKUX CTOPOHHU Maibke He MOXKYTh YHUKHYTH,
TOMY 1110, SIK IPaBHJIO, YTOJa € 3aKOHOJaBYO 3aKpirieHor0. KoHTpakTu, a 3Ha4nTh 1 piHAaHCOBI IHCTPYMEHTH,
MOXYTh HAOUPATH PI3HOMAHITHAX ()OPM; BOHH HEOOOB’ I3KOBO CKIIAAIOTHCS Y TIMCHMOBIH (opMi.

14 VYV mpomy Cranpapti “cy0’eKT rocmojaproBaHHs~ oO3Hadae (i3mdHi 0COOM, TOBapUCTBA, KOPIOPATHBHI
OpTaHu, TPACTH Ta YPSIOBi areHTCTBA.

MopaHHA
30608’ / i K313

O00O0B A3aHHA Ta BJIaCHUN Kanitan (ANB. TAKOX NMYHKTU -
K3143 Ta K325-K329A)
15 EmitenToBi (pinancoBoro inctpymenta ciig kiaacugikyBaTH iIHCTPYMEHT YH HOro CKJIAAOBI YaCTHHHU

sik (piHaHCOBe 3000B’A3aHHsl, (piHAHCOBMIT AKTHB 200 iHCTPYMEHT BJIACHOI0 KAaNiTaJy NPU NepBicCHOMY
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BH3HAHHI BiINOBIAHO 70 CYTHOCTI KOHTPAKTHOI Yroau Ta BiiNMoBiIHO 10 BU3HAYeHHs ¢iHAHCOBOrO
3000B’s13aHHS, (PIHAHCOBOI'0 AKTHBY TAa IHCTPYMEHTA BJACHOI0 KamiTATy.

Ko emiTeHT 3acTOCOBYe BU3HAUEHHS, HaBe/IeHI B MyHKTi 11, A1 BCTaHOBJIEHHS TOro, 4u € (hiHAHCOBHIA
IHCTPYMEHT IHCTPYMEHTOM BIIACHOTO KamiTally, a He (iHAaHCOBUM 3000B’SI3aHHSM, IHCTPYMEHT €
IHCTPYMEHTOM BJIACHOTO KAIliTajy, sKIIO i TUIBKH SIKIIO BUKOHAHO 00u1Bi yMoBH (2) Ta (6):

(a) IHCTPYMEHT HE MICTHTh KOHTPAKTHOTO 3000B’ I3aHHS:

0] HaJaTd TIpOIIOBI KOWITH abo iHmMHA (iHAHCOBUM aKTHB IHIIOMY CYO’€KTOBI
rOCIOapoBaHHs; abo

(i1) oOMiHsTH (iHaHCOBI aKTUBM YW (iHAHCOBI 3000B’s3aHHSA 3 IHIIMM CY0’ €KTOM
rOCIHOaPIOBAHHS Ha YMOBAX, sIKi € MOTCHI[IITHO HECTIPUSTIMBUMH JUIS EMITCHTA.

©) SIKIO iHCTPYMEHT MOramaTHUMeTbesi abo Moxke OyTH IOrallleHUM BIACHHMHU IHCTPYMEHTaMH
KaIiTajay eMiTeHTa, TAKUH IHCTPYMEHT:

(1) € HEMOXiJHUM iHCTPYMEHTOM, KUl HE MICTUTh KOHTPaKTHOI'O 3000B’s3aHHS €MiTEHTa
Ha/IaBaTH 3MIHHY KIJIBKICTh BJIIACHHUX 1HCTPYMEHTIB Karitany; abo

(ii) € IOXiZHUM IHCTPYMEHTOM, SKHIl IOrallaTUMETbCS EMITEHTOM IUIIXOM OOMiHy
(ikcoBaHOi CyMH TIpOLIOBMX KOWITiB a00 iHIIOrO (hiHAHCOBOrO aKTHBY Ha (iKcOBaHY
KIUJIBKICTh HOr0 BJIACHUX IHCTPYMEHTIB KamiTalny. 3 I[i€f0 METOI IpaBa, OMIIOHU abo
BapaHTHU Ha npuadaHHs (PiKCOBAHOI KIJIBKOCTI BIACHUX IHCTPYMEHTIB KalliTaly cy0’ekra
rocnojiaproBaHHs 3a (IKCOBaHY CyMy Yy OyIb-siKifi BaJlOTI € IHCTpYMEHTaMH BIACHOTO
KaliTaiy, Ko cy0’€KT TOCHOAapIOBaHHS IPOIOHYE Taki IpaBa, ONIOHU ab0 BapaHTH
MPOTIOPILIHHO JUIS BCIX ICHYIOUMX HOTO BJIACHHMKIB TOTO JXK KJacy, IO 1 HOTo BiacHi
HENOoXigHI iHCTpyMeHTH BiacHoro kamitany. KpiM Toro, 3 mi€lo MeTOI0 BIAcHI
IHCTPYMEHTH KaliTally eMITeHTa He MICTATh IHCTPYMEHTIB, sSIKi MarOTh BCi HaJIeXHI
O3HAKH Ta BiJNIOBIJalOTh YMOBaM, BU3HAUCHUM B IyHKTax 16A Ta 16b abo B mynkrax 16B
ta 16I', ab0 IHCTpyMEHTH, SKi € KOHTPaKTaMH Ha MailOyTHE OTPUMaHHS Yd HaJaHHSI
BJIACHUX 1HCTPYMEHTIB KalliTaly eMiTeHTa.

KonTpakTHe 3000B’si3aHHS, BKJIIOYAIOUM 3000B’s3aHHS, SKE BHHHKA€ BiJ] TMOXITHOTO (iHAHCOBOTO
iHCTpyMeHTa 1 IpuBeAe abo MOXKe MPUBECTH A0 MaWOyTHBOrO OTpUMaHHS a00 HaZaHHS BJIACHUX
IHCTPYMEHTIB KalliTaly eMiTeHTa, aje He Biamosigae ymoBam (a) Ta (6) y 1[bOMY IIYHKTI, HE € IHCTPYMEHTOM
BJIACHOTO KamiTany. Sk BUHATOK, iHCTpYMEHT, SIKMH BiIOBiJla€ BU3HAUEHHIO (hiHAHCOBOTO 3000B’S3aHHS,
KIacu(iKyeThCsl K THCTPYMEHT BJIACHOTO KalliTaly SIKIIO BiH Ma€ BCi O3HAKH 1 3aJ0BOJILHSIE YMOBaM,
BU3HAYEHUM Y MyHKTaX 16A ta 1656 abo B mynkrax 16B 1 16T

IHCTPYMEHTU 3 NpaBOM AOCTPOKOBOIO MOralleHHs

@iHaHCOBI IHCTPYMEHTH 3 INIPaBOM JOCTPOKOBOTO IIOTAILICHHS BKJIIOUAIOTh KOHTPAKTHE 3000B’A3aHHS
EMITeHTa 13 3BOPOTHOTO MpHUI0aHHs ab0 MOTaIIeHHS [IbOTO IHCTPYMEHTY 3a TPOIIOBI KOIITH a00 B 0OMiH Ha
iHmMH QiHaHCOBUII aKTMB NpH BHUKOHAHHI IIpaBa JOCTPOKOBOTO IOTamieHHs. B skocTi BUHATKY 3
BU3HAYCHHS ()iHAHCOBOTO 3000B’sI3aHHS IHCTPYMEHT, SIKHiA BKIIIOYA€ Take 30008’ sI3aHHS, KIACH(PIKYEThCS K
IHCTPYMEHT BJIACHOTO KaIliTally, SIKIIO BiH Ma€ BC1 HaBEAEHI Jaji 03HaKy, a caMe:

(@ Bin Hajzae yrpumyBauy IpaBO Ha OTPUMAHHS INPONOPILIHHOI YaCTKM YMCTHX aKTUBIB Cy0’€KTa
rOCIIOJapIOBaHHA B pasi JKBifalil ocTaHHLOro. YUCTUMH aKTHBaMU Cy0’€KTa TOCIOJAPIOBAHHS €
Ti aKTHBY, SKi 3aJIUIIAIOTHCS MiCNIs BUPAaXyBaHHS BCIX IHITMX BIMOT Ha ¥oro aktusu. [IpomopuiitHa
JaCTKa BU3HAYAETHCS IIIIXOM:

@) JJICHHS YMCTHX aKTHBIB Cy0’€KTa TOCHOAAPIOBAHHS, 110 3aJIMIIAIOTHCS MPH JIiKBixamii, Ha
KUTBKIiCTh OJTMHUIIB PIBHOT CyMH; Ta

(i1) MHOXCHHS 11i€i CyMH Ha KUIBKICTh OJHMHHIlb, SKMMH BOJIOJIIOTH YTPHMYBaui IaHOTO
(hiHaHCOBOTO IHCTPYMEHTA.

©) [HCTpYMEHT HAJISXKUTD JI0 KJIacy IHCTPYMEHTIB, sIKi CyOOpAMHOBaHI MO BiITHOIICHHIO JI0 BCIX 1HIIUX
KJ1aciB iHCTpyMeHTiB. 1106 HanexaTH 10 IIbOTO KJIacy iIHCTPYMEHT MOBUHEH MAaTH TaKi O3HAKH:

) BIJICyTHICTh TMpPIOPUTETHOI YEProBOCTI BIAHOCHO IHIIMX BHUMOI Ha aKTUBH CYy0’ €KTa
TOCIIOIapIOBAHHS MIPU HOTO JIKBiAALii; Ta

(i1) BIJICYTHICTh HEOOXIJHOCTI y KOHBepTalii B IHINMHA iHCTPYMEHT W00 YBIATH 1O Kiacy
IHCTPYMEHTIB, IKi CyOOpPAMHOBAHI 110 BiAHOIIEHHIO 0 BCiX 1HIIMX KJIAcCiB IHCTPYMEHTIB.

(B) Bci ¢inaHcoBI IHCTpyMEHTH, L0 HajeXaTh 10 KJIACy IHCTPYMEHTIB, sIKi CyOOpIMHOBaHi IO
BIJTHOILICHHIO /IO BCIiX IHIIMX KJIAaCiB IHCTPYMEHTIB, MalOTh OJTHAKOBI O3HaKH. Hampukian, BOHU Bci
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HOBHMHHI OYTH IHCTpYMEHTaMH 3 IIPABOM JOCTPOKOBOTO IMOTAIICHHS, a (JOpMyla 4 iHIINH METOx,
SIKMW 3aCTOCOBYETHCSI ISl 00YHMCIICHHS 1iHU 3BOPOTHOTO NpUAGaHHS a00 MOTAIleHHSI, € OJHAKOBHM
JULSL BCIX IHCTPYMEHTIB B IIbOMY KJIaci.

(r) OKpiM KOHTPAaKTHOTO 3000B’A3aHHSI €MITEHTa 3AIHCHUTU 3BOPOTHE HpuUAOaHHSA abo0 IMOralleHHS
BOr0 IHCTPYMEHTY 3a IpomoBi KomTH abo B OOMiH Ha iHmMKA (iHAHCOBUH AaKTWUB, NaHUN
IHCTPYMEHT HE MICTHTb KOJHUX IHIINX KOHTPAKTHUX 3000B’sI3aHb i3 HAJIAaHHS I'POIIOBUX KOIITIB
a0o iHmuX (iHAHCOBUX AaKTUBIB IHIIOMY CYO’€KTOBI TrocmnojapioBaHHs abo 3000B’A3aHb
oOMiHsTHCS (PIHAHCOBUMH aKTWBaMH 4M (DIHAHCOBMMH 3000B’S3aHHSAMHU 3 IHIIUM CYO’€KTOM
TOCIIONAPIOBAHHA HAa YMOBaX, SKi € IOTCHUIHO HECHPHATIMBUMHU IIS JAaHOTO cy0’eKTa
TOCHOJIAPIOBAHHS, TAKOX BiH HE € KOHTPAKTOM, PO3PaxyHKH 3a SIKUM 3/iHCHIOBATUMYThCS a00
MOJXXYTb 37iHCHIOBATHCS BJIACHUMH IHCTPYMEHTaMH KalliTally cy0’ekTa rOCHOJapIOBaHHS, SIK Y Le
3a3HauYeHO B MiANyHKTI (6) BU3HAYEHHS (PiHAHCOBOTO 30008’ I3aHHSL.

(9] 3aranpHUl OOCAT TPOILIOBUX IMOTOKIB, SIKMH MOXKHA BIJIHECTH IO I[OTO IHCTPYMEHTY MPOTITOM
CTPOKY WOT0 YMHHOCTI, TEepEeBaKHO Oa3yeThcs Ha MpHOyTKax abo 30WMTKaxX, 3MiHI y BHU3HAHUX
YUCTUX aKTHBaxX a00 Ha 3MiHI CIpaBeUIMBOI BapTOCTI BU3HAHMX i HEBH3HAHUX YHUCTHX AKTHBIB
cy0’ekTa rocroiaploBaHHs MPOTATOM CTPOKY YHHHOCTI IHCTpYMEHTY (0e3 BpaXyBaHHS OyIb-SKHX
BIUIMBIB I[bOTO IHCTPYMEHTY).

Jis Toro, mo0 kiaacudikyBaTH IHCTPYMEHT SK IHCTPYMEHT BJIACHOTO KalliTaly, OKpIM HasBHOCTI BCiX
HaBEJICHUX BUILE O3HAK IHCTPYMEHTA, EMITEHT HE MOBHHEH MaTH JKOJHHUX 1HIIUX (DIHAHCOBUX IHCTPYMEHTIB
a00 KOHTPAKTIB, SKi MalOTh:

(@) 3arajbHUM OOCAI IPOLIOBUX IOTOKIB, SKUil mepeBakHO 0a3zyeTbcs Ha IpuOyTkax abo 30HUTKax,
3MiHI y BU3HAHHMX YHCTHX aKTHBaxX ab0 Ha 3MiHi CIpaBeIIMBOI BAPTOCTI BU3HAHUX 1 HEBH3HAHUX
YUCTUX aKTUBIB Cy0’ekTa rocmojapioBaHHs (0e3 BpaxyBaHHS OyAb-KUX BIUIMBIB TaKoOro
IHCTpYMEHTY 200 KOHTPAKTy) Ta

6) BIUIMB Y BHUTJISIZII CYTTEBOTO OOMEXEHHS a0 (hikcallii 3aaMIIKoBOro npuOyTKy Ui YyTPUMYyBauiB
IHCTPYMEHTIB 3 TIPABOM JIOCTPOKOBOTO TTOTAIICHHS.

Jlns 3acTtocyBaHHS 1ii€l BUMOTH CYO’€KT TOCHOAApIOBAaHHS HE IOBHHEH OpaTd 10 yBaru HediHaHCOBI
KOHTPAaKTH 3 YTPAMyBadaMH IHCTPYMEHTy, 3a3HAUCHOTO B IyHKTI 16A, KOHTPAaKTHi yMOBH SKHX €
HNOAIOHUMH JI0 YMOB €KBiBaJEHTHUX KOHTPAKTIB, 1[0 MOXKYTh YKJIaJaTHCA MK Cy0’€KTOM rOCHOAAPIOBAHHS,
AKAA BHCTYIIa€ EMITEHTOM, 1 CTOPOHOIO, fKa HE € YTpUMyBadeM IHCTpyMeHTy. JSIKmo cy0’exr
TOCIIOJAPIOBaHHS HE MOXE BHM3HAUUTH, YU BHMKOHYEThCS L yMOBa, HoMmy He cuia kiacudikyBaTu
IHCTPYMEHT 3 IPaBOM JIOCTPOKOBOTO ITOTAMICHHS, K iIHCTPYMEHT BIaCHOTO KaIliTamy.

IHCTpyMeHTM abo cknapoBi iHCTPYMEHTIB, SIKi CTBOpPHOWTbL AnA cy6’ekTa
rocnogaploBaHHA 3000B’A3aHHA HagaTu iHWIW CTOPOHI NMponopuinHy 4acTKy
YMCTUX aKTUBIB Cyb’eKTa rocnopaproBaHHA TiNbKU Npu nikeBigauii

Jeski ¢iHaHCOBI IHCTPYMEHTH MICTATh BH3HA4YeHE Ui Cy0'€KTa TOCHOAApIOBaHHSA, SIKUM BUCTYIae
eMITeHTOM KOHTpaKTHE 3000B’S3aHHS HaIaTH IHIIOMY CY0’€KTy TOCHOAApIOBaHHS MPOMOPLIHHY YacTKy
CBOIX YMCTHX aKTHBIB Tinbku mpH JikBinanii. Ile 3000B’s3aHHA BHHUKAEe yepe3 Te, WO a0 JIKBimaiis
BOYEBHAb BiIOyIeThCS 1 € 1032 KOHTPOJIEM IbOT0 Cy0’€KTa TOCIONapIOBaHHS (HAaNpHKIad, B pasi
00OMEKEHOTr0 CTPOKY ICHYBaHHS CyO’ €KTa TOCIIOJaplOBaHHs), a0o JIKBiJalis € HEOYCBHIHOIO aje MOXKe
BIIOYTHCS 3a pIIICHHSAM yTpUMyBaya IHCTPYMEHTY. B SIKOCTI BHHSATKY 3 BH3Ha4eHHS (DiHAHCOBOTO
3000B’s13aHHS, IHCTPYMEHT, SIKMH MICTHTh Take 3000B’sA3aHHS, KJIACU(IKYETHCS SK IHCTPYMEHT BJIACHOTO
KariTaiy, sKIo HOMy NpUTaMaHHI Taki O3HaKU:

(@) BiH Hajae yrpuMyBady IpaBo Ha MPOIMOPIIHHY YaCTKY YHCTUX aKTHBIB Cy0’€KTa rOCIIOIapIOBaHHS
B pasi JIKBiJamii [boro cy0’eKTa rocnofapoBaHHs. UNCTUMHU aKTHBAMH CY0’ €KTa TOCTIOIapIOBaHHS
€ Ti aKTWBM, SKi 3aJMIIAIOThCSA IIICHS BUpPaxXyBaHHSA BCIX IHIIMX BHMMOI Ha HOrO aKTHBH.
IpomnopriiiHa yacTKa BU3HAYAETHCS IUITXOM:

(i) JIJICHHS YACTHX aKTHBIB Cy0’€KTa rOCIONAPIOBAHHS, 110 3aUINAIOTHCS PH JIKBiAalii, Ha
KUTBKICTh OJIMHUIIb PIBHOT CYMU; Ta

(i) MHOXEHHS I[i€i CyMH Ha KUIBKICTh OJHMHHIb, SKUMH BOJIOAIFOTH YTPUMYBayl JaHOTO
(hiHaHCOBOTO IHCTPYMEHTA.

©) [HCTpYMEHTH HaNeXuTh 0 KJIacy iHCTPYMEHTIB, sIKi CyOOpPIMHOBaHI MO BiJHOLIEHHIO IO BCiX
iHmMX kiaciB iHcTpyMeHTiB. 1106 HamexaTn 10 LBOTO KJacy, iHCTPYMEHT NMOBHMHEH MAaTH Taki
O3HAKN:

(1) BIJICYTHICTh TIPIOPHUTETHOI 4YEpProBOCTi BIJHOCHO IHINIMX BUMOI' Ha AaKTHBH CYyO’eKTa
rocHoJIaploBaHHs IpU HOTo JiKBiAawii, Ta
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(ii) BIJICYTHICTh HEOOXIJHOCTI y KOHBEpTallii B IHIIMA IHCTPYMEHT IIOOM YBIHTH 10 KIiacy
IHCTPYMEHTIB, SIKi CyOOpIMHOBAHI IO BIIHOIICHHIO /IO BCIX IHIIMX KJIACIB IHCTPYMEHTIB.

(B) Bci ¢inaHcOBI IHCTpYMEHTH, L0 HaJeXaTh 1O KJIacy IHCTPYMEHTIB, sKi CyOOpAWHOBaHI IO
BIJJHOIICHHIO JI0 BCiX IHIIMX KJAaciB IHCTPYMEHTIB, TMOBHHHI MICTHTH OJHAKOBE KOHTPAaKTHE
3000B’s13aHHS U1 Cy0'€KTa TOCHOAAPIOBAHHS, SKUH BUCTYIA€ €MITEHTOM HaJaTH TPH JiKBigamii
MPOTIOPLIHHY YaCTKY CBOIX YHCTHX aKTHBIB.

Jns toro, mo6u kinacudikyBaTH iHCTPYMEHT SIK IHCTPYMEHT BIIACHOTO KalliTaldy, OKpiM HAasBHOCTI BCIX
HaBEJICHUX BHIIEC O3HAK TAKOTO IHCTPYMEHTAa, EMITEHT HE MOBMHEH MAaTH JXOJHOTO iHIIOrO (hiHAHCOBOTO
IHCTpyMeHTY a00 KOHTPAKTY, SIKi MalOTh:

@) 3araJibHUi 00CST TPOIIOBUX KOIITIB, SIKHI TIEpeBaKHO 0a3yeThesl Ha MpUOyTKax abo 30uTKaX, 3MiHi
y BH3HAHHX YHCTHX aKTHUBax ab0 Ha 3MiHi CPaBeIMBOl BAPTOCTI BU3HAHUX i HEBH3HAHUX YHCTHX
aKTHBIB Cy0’€KTa rocroaproBanHs (0e3 BpaxyBaHHS Oy/b-SIKHX BIUIMBIB TAKOTO IHCTPYMEHTY abo
KOHTPAKTY); Ta

6) BIUIMB Yy BHUTJISIZII CYTTEBOTO OOMEKeHHs abo (hikcallii 3aj1MIIKOBOTO MPUOYTKY JIsi yTPUMYyBauiB
I[bOTO IHCTPYMEHTY.

Jlis 3acTtocyBaHHS Ili€i BUMOTH Cy0’€KT TOCIIOJapIOBaHHS HE TOBHHEH OpaTH J0 yBaru He(iHaHCOBI
KOHTPakTH 3 YTPHUMyBauaMH IHCTPYMEHTY, 3a3HAUeHOTO B MYHKTi 6B, KOHTpakTHi YMOBH SKHX €
MOIOHUMH IO YMOB €KBIBaJICHTHHX KOHTPAKTIB, 1[0 MOXKYTh YKIAJAaTHCI MiXk Cy0’€KTOM TOCIOIapIOBaHHS,
SKMA BHCTYIA€ EMITCHTOM, 1 CTOpOHOIO, sIKa HE € YTpUMyBaueM IHCTpyMeHTy. Ko cy0 ekt
TOCIIOJIapIOBaHHS HE MOK€ BU3HAYHMTH, YH BUKOHYETHCS IS yMOBa, HOMY He CIil KimacugikyBaTu Lei
IHCTPYMEHT SIK IHCTPYMEHT BJIACHOTO KamiTamy.

Mepeknacudikauia iHCTPYMeHTIB 3 nNpaBOM [OOCTPOKOBOrO MOralleHHs, Ta
iHCTPYMEeHTIB, sIKi CTBOPHOIOTL ANA cyb’eKkTa rocnogaproBaHHA 3000B’A3aHHSA
HagaTu iHWIW CTOPOHI NponopuilHy 4YacTKy 4YMCTUX aKTUBIB Ccyb6’eKTa
rocnogaproBaHHSA TiNbKW Npu nikeigauii

Cy0’exT rocmojaploBaHHs INOBHHEH Kiacu(ikyBaTH (DiHAHCOBUM IHCTPYMEHT SIK iHCTPYMEHT BJIACHOTO
KariTaiay BiJIOBIAHO 10 BUMOT NyHKTIB 16A Ta 16b a6o nynkriB 16B Ta 161", noynHao4u 3 1aTu, KOau el
iHCTpyMeHT Ha0yBae BCiX O3HAaK 1 BiANOBiZa€ BCIM 3a3HAYEHHUM B ILUX MHyHKTax ymoBaM. Cy0’exr
TOCHOJIAPIOBaHHS TMOBUHEH rNepekiacu(ikyBaTu (iHAHCOBUI IHCTPYMEHT BiJl JaTH, KOJH I 1HCTPYMEHT
BTpayae 4acTHHY HEOOXiIHHMX O3HaKk abo BxKe He BiINOBiJa€ BCIM yMOBaM, HaBEJEHUM B IIUX IyHKTaXx.
Hanpukian, skmo cy0’eKT rocrnoiapioBaHHs MOTallae BCi eMITOBaHI/BUITYILIEHI HUM IHCTpYMEHTH 0e3 mpaBa
JOCTPOKOBOTO TIOTAIICHHS, i OyIb-sAKi IHCTPYMEHTH 3 IPaBOM JOCTPOKOBOTO IIOTAIICHHS, IO 3aTUIIHINCS
HENOralleHNMH 1 MalOTh BC1 HaJIeXKHI O3HAKH Ta BiANOBiNAIOTH BCIM yMOBaM, HaBEJECHUM B NyHKTax 10A i
16b, Takwmit cy0’eKT rocnofaproBaHHS MOBHHEH NepeKIacH(ikyBaTH iHCTPYMEHTH 3 IIPaBOM JOCTPOKOBOTO
MOTAIICHHSI HA 1HCTPYMEHTH BJIACHOTO KamiTaly, IOYMHAIOYM 3 AATH IOTAIllCHHS HUM iHCTpYMEHTIB 0e3
TpaBa JOCTPOKOBOTO IOTAIICHHS.

Cy0’€eKT TocnofaploBaHHs IOBUHEH BiJoOpaxaTu B 00Ky Hepexaacudikalilo iHCTpyMEeHTY 3TilHO MyHKTY
161" HacTyITHUM YHHOM:

€)) [HCcTpyMEHT BnacHOro Kamitaiy ciin nepekiacupikyBatu sk QiHaHCOBE 3000B’sI3aHHS BiIl JIaTH,
KOJIM Il IHCTPYMEHT BTpayae YacTHHY HEOOXiJHMX O3HaK abo BKe HE BIAMOBITa€ yMOBaM,
BU3HAYEHNM B IyHKTax 16A Ta 16b abo B mynkrtax 16B i 16I'. Ouinky Takoro ¢iHaHCOBOTO
3000B’s13aHHS CJiJ 3MIHCHIOBATH 3a CIPABEIMBOIO BapTICTIO IHCTPYMEHTa Ha Jary HOro
nepexnacudikauii. Bynp-aKy pi3sHUIIO MK 0alTaHCOBOIO BapTICTIO iIHCTPYMEHTA BIACHOTO KamiTamy
Ta CIpPaBEeUIMBOIO0 BapTiCTIO (DIHAHCOBOTO 3000B’s3aHHS Ha JaTy INepekiacudikamii cyb’ ekt
rOCIIOJaPIOBAHHS TIOBMHEH BU3HABATH Y BIACHOMY KamiTai.

©) Cy0’€exT rocmojaproBaHHs TOBHHEH HepekiacudikyBatu (iHaHcoBe 3000B’s3aHHS SIK BIACHHN
KamiTal BiA OaTH, KOJAM IeHd iHCTpyMeHT Ha0yBae BCiX O3HAaK 1 BiJNOBiZae BCIM yMOBaMm,
BU3HAYEHNM B ITyHKTaxX 16A Ta 166 abo B myHkrax 16B i 16I'. OuiHKy iHCTpYMEHTY BIAaCHOTO
KamiTalny CiiJl 3IiHCHIOBaTH 3a 0alaHCOBOK BapTicTIO (DiHAHCOBOrO 3000B’S3aHHS Ha Jary
nepeknacudikarii.

BiacyTHicTb KOHTPaKTHOro 3060B’A3aHHA HagaBaTU rPOLLOBI KOLWTU abo iHWWI
c¢hiHaHcoBuM akTUB (NYHKT 16 (a))

3a BUHATKOM OOCTaBHH, 3a3HA4YeHHX B MyHKTaxX 16A Ta 16b abo B mynkrax 16B i 161, HaliBaxXIMBIIIO0O
03HAKOIO IIPU BCTAHOBJICHHI BiIMIHHOCTI ()iHAHCOBOTO 3000B’A3aHHS BiJl IHCTpYMEHTA BIACHOIO KaIliTally €
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ICHyBaHHsSI KOHTPAaKTHOTO 3000B’s3aHHS OJHi€l CTOPOHM (DIHAHCOBOrO iHCTpyMEHTa (eMiTeHTa) HaJaTu
TPOIIOBI KOIITH YM IHIIMK (hiHAHCOBUU aKTHB iHIII cTOpoHi (yTpuMmyBadeBi) a0o OOMIHATH (piHAHCOBI
aKTUBU 4u (hiHAHCOBI 3000B’SI3aHHS 3 YTPUMYBA4E€M 3a YMOB, AKi € HNOTEHIIMHO HECHPUATIMBUMU JUIS
emiTeHTa. X04a yTpuMyBad iIHCTPYMEHTa BJIACHOTO KalliTally MOYKE MaTH MPaBO OTPUMYBATH MPOIOPIIHHY
4yacTKy OyJb-sIKMX JAWBIZICHIIB a00 IHIIMX BHIUIAT BJIACHOTO KalliTaldy, €MITEHT HE Ma€ KOHTPaKTHOTO
3000B’s13aHHS pOOUTH TaKi BUILIATH, OCKIJIBKH BiJl HhOTO HE MOKHA BUMAraTu HaJaBaTH TPOIIOBI KOWITH a00
iHmMH GpiHaHCOBUH aKTUB iHINIH CTOPOHI.

CyrHicTh (piHaHCOBOTO iHCTPYMEHTa, a He oro opuandHa Gopma Bu3Hadae Horo knacugikalito B 3BiTi Ipo
(inaHCcOBMH cTaH cy0’ekTa rocrnogaproBaHHs. CyTHICTb Ta IOpUIU4YHA (popMa, SK NPABUIIO, Y3TOKYIOThCS,
ane He 3aBxkau. Jleski GiHAHCOBI IHCTPYMEHTH HAOMPArOTh FOPUANYHOI (POPMHU BIACHOTO KamiTaly, aje 3a
CYITIO € 3000B’S3aHHSIMH, IHII MOXYTb IIO€JIHYBAaTH XapaKTEPUCTUKHU, IOB’SA3aHi 3 IHCTpyMEHTaMu
BJIACHOTO KaIliTany, Ta XapaKTePUCTHUKH, TTOB’sA3aHi 3 (iHaHCOBUMH 3000B’ s13aHHAMU. Hanpukan:

(2) NpUBLIEHOBaHA aKIlis, siKa nependadae 000B’A3KOBUI BUKYIT EMITEHTOM 3a (PIKCOBAaHOIO CYMOIO YU
CyMOI, IO MiJJSira€ BH3HAYCHHIO, Ha (IKCOBaHy JaTy 4Yd MalOyTHIO JAaTy, IO IIiJyIsrae
BU3HAYCHHIO, 200 HaJlae yTPUMYBa4yeBi MpPABO BHMAraTH BiJi €MiTEHTa BHKYIY IHCTPYMEHTa Ha
MeBHY Jary abo micys Hei 3a (PIKCOBaHY CyMy Yd CyMYy, IO MiJJSIra€ BU3HAUCHHIO, € (JIHAHCOBUM
3000B’ I3aHHSM.

6) (hiHAHCOBHI IHCTPYMEHT, SKMW HAJa€ YTPUMYBaueBi IPaBO MOBEPHYTH HOro eMITEHTOBI 3a
TPOIIOBI KOIITH YW IiHIIMHA (iHAHCOBUH akTUB (“IHCTPYMEHT 3 IIPaBOM JOCTPOKOBOTO
noraieHHs”), € GiHaHCOBUM 3000B’s3aHHSM, 32 BUHATKOM THX iHCTPYMEHTIB, siKi Kiacu(ikoBaHi
SIK IHCTPYMEHTH BJIACHOTO KamliTaly 3TigHo 3 myHKTamMu 16A Ta 16b a6o mynkramu 16B ta 161
®inaHcOBUI IHCTPYMEHT € (hiHAHCOBUM 3000B’SI3aHHSM HAaBiTh Y BUINAJAKY KOJU CyMa IPOIIOBHX
KOIIUTIB UM iHIMX (DIHAHCOBUX aKTHBIB BU3HAYAETHCS HA OCHOBI iHJIEKCY a0o IHIIOI CTaTTi, SKi
MOJXXYTh 301TBIIYBaTUCS UM 3MEHINYBaTHCA. ICHYBaHHS OMLIOHY JUIS YTPUMYyBada Ha MOBEPHCHHS
IHCTpYMEHTa €MITEHTOBI 3a TPOIIOBI KOIITH YU HIINH (iHAHCOBHIA AKTHUB O3HAYAE, IO IHCTPYMEHT
3 IPaBOM JOCTPOKOBOIO IIOTALIEHHS BiINOBifae BU3HAUYEHHIO (HiHAHCOBOTO 3000B’s3aHHS 3a
BHUHATKOM THX IHCTPYMEHTIB, sIKi KIacH(piKOBaHI SK IHCTPYMEHTH BJIACHOTO KaIliTaly 3TiJHO 3
nyHkTamu 16A ta 166 a6o nynkramu 16B ta 16I'. Hanpukian, “Binkputi” B3aeMHi ¢hoHIU, ai0Bi
TPacTH, TOBAapUCTBA Ta JeAKi KOONEpaTHBHI CyO’€KTH TOCHOIApIOBAaHHS MOXKYTh HaJaBaTH
yTpUMyBauaM CBOiX MaiB 4M WICHAM NIPaBO MOBEPHYTH IXHI YaCTKH B €MIiTEHTI B OyIb-gKuil yac 3a
TPOIOBI KOIITH, B pe3yJbTaTi YOro YacTKH YTPUMYBadiB MaiB ab0 uiICeHIB KIaCH(DIKYIOThCS 5K
(inaHCOB1 3000B’s13aHHS, 32 BUHATKOM IHCTPYMEHTIB, KJIacU(IKOBaHUX SIK IHCTPYMEHTHU BIAaCHOTO
KariTainy BiJMoBigHO a0 NyHKTIB 16A Ta 16b ab6o nynktiB 16B Ta 16I. IIpote knacudikamis sk
(iHaHCOBOTO 3000B’sI3aHHS HE BHKIIOUA€ BHUKOPHCTaHHS TAaKOTO OMNMCY, K “UMCTa BapTiCTh
aKTHBIB, II0 BIHOCHUTBHCS JO YyTPUMYBadiB maiB” Ta ‘“3MiHAa YKCTOI BApTOCTI AaKTHBIB, IO
BIIHOCUTBCS IO yTPUMYBauiB maiB” y (iHaHCOBIN 3BITHOCTI Cy0’€KTa roCloJaplOBaHHsI, SIKUH HE
Mae BHECEHOTO BJIACHOTO KamiTany (HampuKkiaa, Aeski B3aeMHI (GoHOM Ta MaioBi TpacTH, AWB.
LmoctpatuBuuit Ilpukian 7), abo BHUKOPHCTaHHS JOJATKOBOTO PpO3KpUTTS iH(opmanii, mo6
MOKa3aTH, 010 CYKYITHI YaCTKU YWICHIB CKJIAJAIOTHCS 31 CTAaTel, TAKUX K PE3EPBH, SKi BiAMOBITAIOTH
BU3HAYEHHIO BJIACHOTO KamiTasly, Ta iHCTPYMEHTIB 3 IPaBOM JOCTPOKOBOIO MOTAIIEHHS, SKi He
BIMOBITAIOTh TAKOMY BH3HaueHHIO (1uB. Iimoctparusauii [Tpuknax 8).

SKImo cy0’eKT rocrnogaproBaHHS HE Mae 0e3yMOBHOTO IIpaBa YHHKHYTH HaJaHHS TPOIIOBHX KOIITIB YH
iHIoro (QiHAHCOBOTO AaKTWUBY ISl IOTAalleHHS KOHTPAaKTHOTO 3000B’s3aHHSA, TO Take 3000B’s3aHHS
BIANIOBiZa€ BU3HAYEHHIO (DiHAHCOBOrO 3000B’sA3aHHS 32 BUHATKOM THX 1HCTPYMEHTIB, sIKi Kiacu(ikoBaHi sK
IHCTPYMEHTH BJIACHOTO KalliTaly BiAMOBIAHO A0 MyHKTIB 16A Ta 165 abo mynkriB 16B ta 16I". Hanpukian:

(2) OOMEKEHHS CHPOMOXKHOCTI Cy0’€KTa TOCHOJApIOBaHHS BHUKOHATH KOHTPAKTHE 3000B’si3aHHS
(HampHKnan, BiICYTHICT JOCTYIY 0 iHO3EMHOI BAIOTH a00 HEOOXIMHICTh OTPUMAHHS J03BOJIY Ha
CIUIATY BiJl pPEryJIoK4Y0ol YCTaHOBHM) HE CKAaCOBYE KOHTPAaKTHOIO 3000B’s3aHHA CY0’€KTa
roCIoIapIoBaHHs a00 KOHTPAKTHOTO MPaBa yTPUMyBaya 3a IIMM iHCTPYMEHTOM.

©) KOHTpaKTHE 3000B’s3aHHS, SKE 3AJICKUTh BiJ 3IHCHEHHS KOHTPArecHTOM HOTro MNpaBa BUKYIHUTH
(inaHcoBe 3000B’sI3aHHS, OCKUIBKM CyO’€KT TOCIOJApIOBaHHS He Mae Oe3yMOBHOTO IMpaBa
YHUKHYTH HaJaHHs TPOIIOBUX KOIITIB UM iHIIOTO (DiHAHCOBOTO aKTHUBY.

DiHaHCOBUIT IHCTPYMEHT, KU YiTKO HE CTBOPIOE KOHTPAKTHOTO 3000B’s13aHHS HaJaTH TPOIIOBI KOIITH YU
iHIMH (IHAHCOBUI aKTHUB, MOXE CTBOPIOBaTH 3000B’S3aHHS HENPSIMO, uyepe3 HOro CTPOKH Ta YMOBH.
Hanpuknan:

(2) (iHaHCOBHMH IHCTPYMEHT MOXKE MIiCTHTH He(iHaHCOBE 3000B’s3aHHs, SIKE CIIJ MOTACUTH, SIKIIO i
TINBKY SIKIIO Cy0’€KT TOCMOAAPIOBAaHHS HE 3p0OUTH BUIUIATH 200 HE BUKYIUTH iIHCTPYMEHT. SIKIIo
Cy0’€KT rOCIOJApIOBAHHS MOXE YHUKHYTH Iepeliadi IpOIIOBUX KOLITIB YM IHIIOrO (hiHAHCOBOIO
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aKTHBY JIUIIE IIUIIXOM IOTralleHHs He(hiHaHCOBOrO 3000B’s3aHHS, (DIHAHCOBUM IHCTPYMEHT €
(hiHaHCOBHM 3000B’I3aHHSIM.

©) (hiHaHCOBHI IHCTPYMEHT € (hiHAHCOBUM 3000B’sI3aHHSM, SKIIO BiH Nependadae, Mo MpU HOoralleHH]
Cy0’€KT TOCIOIapIOBAaHHS HaJaCTh!

0] TPOILIOBI KOLITH YM iHIHI (hiHAHCOBUH aKTHB, a00

(ii) CBOi BNIACHI akIii, BapTiCTh SIKMX BU3HAYAETHCS TaK, IO CYTTEBO NEPEBHIIYE BAPTICTh
IPOLIOBUX KOILITIB YUY iHIIOrO (JiHAHCOBOTO AKTUBY.

Xoua cy0’€KT TOCHONapIOBAaHHS HE MA€ YiTKO BCTAHOBJICHOTO KOHTPAKTHOTO 3000B’A3aHHS HaJaTH
TpOLIOBI KOWITU 4X iHIUK (PiHAHCOBUI aKTUB, BAapTICTh aJIbTEPHATUBU IOTALICHHSA AKLISIMU €
TaKoI0, 1[0 Cy0’€KT TOCTIOAAPIOBAHHS PO3PAXOBYBATUMETHCS IPOIMIOBUMH KOIITAMHU. Y OyIb-IKOMY
BUIIAJIKy yTPUMYBadeBi, IO CyTi, TapaHTOBAaHO OTPHMAaHHS CYMH, HE MCHINOI HiX Ta, IO
nepeadaveHa PH TOTAIICHH] TPOMIOBUMH KOIITaMH (IUB. yHKT 21).

MoraweHHA BNacCHMMM iHCTPYMeHTaMm Kanitany cyb6’ekra rocnogaproBaHHs
(nyHkT 16 (6))

KoHTpakT He € iIHCTpYMEHTOM BJIACHOTO KaIliTaly TiJIbKH TOMY, IIIO BiH MO MPUBECTH JIO OTPUMAaHHS a0o
HaJIaHHS BJIACHUX IHCTPYMEHTIB Kamitady cy0’ekra rocmnoaaproBaHHs. Cy0’€KT TOCHOAAPIOBAHHS MOXKE
MaTH KOHTPaKTHE MpaBo ab0 3000B’sA3aHHS OTPUMYBATH UM HaJaBaTH MEBHY KiJIBKICTh BIACHUX aKIid 4u
IHIIMX 1HCTPYMEHTIB KamiTajdy, sika 3MIHIOETBCS TaKUM YWHOM, IO CIIPaBEJIMBA BapTICTh BIACHUX
IHCTPYMEHTIB KamiTalny cy0’€KTa TOCIOJapIOBaHHsS, sKi Tpeba oJepKaTH YM HaJaTH, JOPIBHIOE CyMi
KOHTPAaKTHOro mpasa abo 3000B’s3aHHS. Take KOHTpakTHE MpaBo abo 3000B’s3aHHS MOXe OyTH Ha
(dikcoBaHy cymMy abo CyMy, sKa KOJHMBA€EThCS YACTKOBO UM TOBHICTIO BINMOBITHO 1O 3MiH 3MIiHHOTO
YUHHUKA, IHIIOrO, HDX PHHKOBA I[iHA BJIACHUX I1HCTPYMEHTIB KalliTaly Cy0’€KTa TIOCHOAapIOBaHHS
(HampuKaJa, CTaBKa BiJICOTKA, I[iHA TOBapy abo miHa (DIHAHCOBOTO IHCTpyMEHTa). J[Ba MpHKIAAX MIOA0
1pOTO0: (a) KOHTPAKT HaJJaTH TaKy KUTBKICTh BIIACHUX IHCTPYMEHTIB KalliTaly Cy0’€KTa roCIoapiOBaHHs, SKa
nopisrioe Baprocti 100 OBY, Ta (6) KOHTpaKkT HajaTH TaKy KiIbKiCTh BJIACHMX IHCTPYMEHTIB KaIliTamy
cy0’exTa rocrnonaproBaHHs, sika jgopiBHIOe BapTocTi 100 yHuil 3osota. Takuii KOHTpakT € (piHAHCOBHM
3000B’s13aHHSAM Cy0’ €KTa TOCIOJapIOBaHHS, HAaBiTh SKIIO CYO’€KT TOCIIONApIOBAHHS TOBHHEH abo MOXe
MOTaCHTH HOTO HAJAHHSIM CBOIX BJIACHUX IHCTPYMEHTIB Kamitany. BiH He € iHCTPyMEHTOM BJIACHOTO
KariTainy, OCKUIbKH Cy0’€KT TOCHOJapIOBaHHS BHKOPHUCTOBYE 3MiHHY KIJIBKICTh BJIACHHX IHCTPYMEHTIB
KariTay sK 3aci0 po3paxyHKy 3a KOHTPAaKTOM. BiAMOBiZHO, KOHTPAKT HE 3aCBiYy€ 3aJIMIIKOBY YacTKY B
aKTHBaX cy0’€KTa roCIoJaproBaHHsI Micis BUpaXyBaHHS BCiX HOTro 3000B’s13aHb.

3a BUHATKOM BHIIQJKiB, 3a3HAYEHMX Yy MNYHKTI 22A, KOHTPAKT, SKHUH IOralaTUMETbcs CyO’ €KTOM
rOCIO/IapIOBaHHs IUIIXOM (OTpUMaHHs a00) HagaHHs (DIKCOBAaHOI KiJIBKOCTI CBOIX BJIACHUX IHCTPYMEHTIB
KariTany B 0OMiH Ha (iKCOBaHY CyMy TPOIIOBHX KOIITIB YH iHIIUH (hiHAHCOBUN aKTHB, € THCTPYMEHTOM
BJIaCHOro Kamitany. Hanmpukian, BUIyIIEHHH OIIIOH Ha akiii, KU Hajae KOHTPAreHTOBI IPaBO KYIUTU
(hikcoBaHY KINBKICTh akiliii Ccy0’eKkTa TOCHOAApIOBaHHSA 3a (IKCOBAHOK IMiHOK abo (iKCOBaHOIO
BCTAHOBJICHOIO OCHOBHOIO CYMOIO OOJIiramii, € iHCTpyMEHTOM BJIACHOTO KarliTalny. 3MiHU B CIIpaBeUIUBiH
BapTOCTi KOHTPAKTY, 10 BUHUKAIOTh YHACIIIOK KOJMBaHb PHHKOBUX CTAaBOK BiZICOTKA, sIKi HE BIUTMBAIOTH HA
CyMy TpOILIOBHX KOIITIB YM (piHAHCOBUX AKTHBIB, IO IX MAlOTh CIUIATUTH YM HaJaTH, a00 Ha KiIBKICTh
IHCTPYMEHTIB BIIACHOTO KamiTaiy, IO IX MAlOTh OTPUMATH YM HAJATH IPH PO3PaxyHKY 3a KOHTPAKTOM, HE
BUKJIIOYAIOTh TOTO, 110 KOHTPAKT € iHCTPYMEHTOM BJIACHOTO KamiTaly. Byab-fka oTpuMaHa KOMIICHCALis
(HampuKnan, mnpeMis, OTPUMaHa 3a IPOJAHHM OINIIOHOM a00 BapaHTOM Ha BJIAacHI akmii cy0’ekra
TOCIIOIaPIOBAHHS) MPSIMO JTOJIAETHCS JI0 BIACHOTO KarliTany. Byab-sika crutadyeHa KoMIeHcallis (HalmpuKiaz
npeMis, CIUTayeHa 3a NpUAOAaHUH OIIIOH) BUPAXOBYETHCSA TPSMO 3 BIACHOTO KamiTalny. 3MiHH B
CIpaBe/IJIMBIH BApTOCTI IHCTPYMEHTA BJIACHOTO KaliTaldy He BU3HAIOTHCS y (DiIHAHCOBIH 3BITHOCTI.

SIKIIO KOHTPAKT MOTANIAEThCs IUIIXOM OTPUMaHHS a00 HallaHHS BJIACHHX IHCTPYMEHTIB KamiTany cy0’ekra
TOCIIOJAPIOBAaHHA, sKi € (IHAHCOBUMM iHCTpyMEHTaMH 3 IPAaBOM JOCTPOKOBOTO IMOTAIIEHHSA 3 YyciMa
HEOOXIJIHUMH O3HAaKaMH 1 BIAMOBIAHICTIO BCIM yMOBaM, BH3HaueHMM mnyHKTamMuH 16A i 16b, a6o 3
BUKOPUCTAHHSAM 1HCTPYMEHTIB, SIKi CTBOPIOIOTH JUIS Cy0’€KTa rOCIIOJapIOBaHHS 3000B’13aHHS HAJATH 1HILIIN
CTOPOHI NMPOMOPIIHHY YaCTKy YHCTUX aKTUBIB Cy0’€KTa TOCIIOJAPIOBAHHS TUTHKH MPH JIKBiJAMii 1 sIKi MArOTh
BCi HEOOXiIHI O3HAKM Ta BiANOBIZAIOTH yMOBaM, 3a3HaYCHUM Yy NMyHKTax 16B i 16I, Takuil KOHTpakT €
(iHaHCOBHM aKTHBOM a00 (piHAaHCOBUM 3000B’s13aHHM. Lle TaK0OXK MOIIMPIOETHCS Ha KOHTPAKTH, SIKi CY0’ €KT
rOCIOJAapPIOBaHHA IOTAIlae IUIIXOM OTpUMaHHs a00 HalaHHS (iKCOBaHOI KIIBKOCTI TaKMX iHCTPYMEHTIB B
0oOMiH Ha (piKkcOBaHYy CyMy I'POIIOBHX KOLITIB UM iHIIHMHA (hiHAHCOBHI aKTHB.

3a BUHATKOM O00CTaBHH, 3a3HaUCHUX y MyHKTax 16A Ta 16b abo B mynkrax 16B ta 16I', kOHTpaKT, K
MICTUTB 3000B’s13aHHs Cy0’€KTa rOCIIONapIOBaHH MPUAOGATH CBOT BIIACHI IHCTPYMEHTH KaIliTaly 3a rPOMIOBI

1V npomy CTanaapTi MOHETapHi CyMH BU3HAdeHi y * ofuHunaX Bamotu” (OB).
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KOIITHU 4M 3a iHIMI (hiHAHCOBUH aKTUB, IPU3BOAUTH 10 (hiHAHCOBOrO 3000B’I3aHHS y PO3MIpi TENEPIIHbOI
BapTOCTI CyMH BHKYMNy (HAaNpHKIAJA, TEMEPIIIHbOT BapTOCTI I[iHU (OPBAPAHOTO KOHTPAKTY HA MPOIaXK 3
HACTYIIHUM BHUKYIOM, LiHU 3AiHCHEHHs OILIOHY abo iHImIOi cyMu Bukymy). Ile Tak, HaBiThb fKIIO caMm
KOHTPAaKT € 1HCTPYMEHTOM BJIACHOTO Kamitamy. [IpuknazoM Moke OyTH 3000B’si3aHHA CyO’€KTa
roCIoJiapoBaHHs 3a (OpBapJHUM KOHTPAKTOM IpHA0aTU CBOI BIACHI iHCTPYMEHTH KalliTally 3a IPOIIOBI
koiuTH. DinaHcoBe 3000B’A3aHHsI TIEPBICHO BU3HAETHCS 32 TEIEPINIHBOI BapPTICTIO 1 MepeknacuikyeTbes 3
BiacHoro Kamitany. Hanani ¢inancoBe 3000B’s13aHHS OLIiHIOEThCS BinnoBigHo 1o MC®3 9. fkmo tepmin
KOHTPAaKTy 3aKiHYyeTbCcs 0Oe3 BHKOHaHHsA, OajaHcoBa  BapTicTh  (piHAHCOBOro  3000B’sI3aHHSA
nepexnaacudikyerscs y BiacHui kamitan. KoHTpakTHe 3000B’43aHHs Cy0’ €KTa rOCHOAAPIOBAaHHA MpUadaTu
CBO{ BJIaCHI IHCTPYMEHTHU KaIliTaly NPUBOJIUTH A0 (piHAHCOBOTO 3000B’s3aHHS IIOJI0 TEMEPINIHBOT BaAPTOCTI
CYMH BHKYIIY, HaBIiTb SIKIIO 3000B’I3aHHS NPHI0ATH 3aJICKHUTh Bijl 30iHCHEHHS KOHTPAreHTOM IpaBa BUKYITY
(HampuKIaa, NpOJaHUK OIIIOH «IyT», SKUH HAla€ KOHTPAreHTOBI MPaBO MPOJATH BIACHI IHCTPYMEHTH
KaliTalry cy0’ekTa FoCIoJaploBaHHs [IbOMY X Cy0’€KTOBI FOCIIOIapIOBaHHs 32 (PiIKCOBAHOIO LIHOIO).

KoHTpakT, sKmil moramaruMeTscs Cy0’€KTOM TOCIOJAPIOBAHHS ILIAXOM HAJaHHA Y OTPUMAaHHS
(hikcoBaHOI KiJILKOCTI CBOIX BJIACHUX IHCTPYMEHTIB KalliTally B OOMiH Ha 3MiHHY CyMY I'POILIOBUX KOIITIB YU
iHmMH ¢iHaHCOBUH aKkTuB, € (IHAHCOBUM aKTUBOM ab0 (iHaHCOBUM 3000B’s3aHHsAM. IlpuknagoM Moxe
OyTH KOHTPAKT Ha HaJaHHs cy0’ekToM rocrojaproBanns 100 CBOiX BIACHUX IHCTPYMEHTIB KamiTalry B 0OMiH
Ha CyMy I'POLIOBUX KOIITiB, 00YHCIIEHY TaK, 1110 BOHA JOPiBHIOE BapTocTi 100 yHIii 30710Ta.

MonoxeHHA NPo YMOBHI pO3paxyHKu

®diHaHCOBUI IHCTPYMEHT MOYKE BUMArartH Bijl Cy0’€KTa roCHoAapiOBaHHs HAJIATH TPOIIOBI KOIITH YH 1HITHHA
(inaHCOBMH akTUB a00 MOTracUTU HOro iHIIMMU YMHOM TaK, IO BiH cTaHe (hJiHAHCOBUM 3000B’SI3aHHIM
3aJIeKHO BiJl TOTO, BiIOYAYThCA YH HE BiAOYIyThCS HEBH3HA4YCHI MaWOyTHI momii (abo Bix pe3yibTaTy
HEBU3HAYCHUX OOCTaBMH), IO IepeOyBalOTh 1032 KOHTPOJEM sK CMITEHTa, TaK i yTpHMyBada TaKOTrO
IHCTpYMEHTa, HANPUKJIIA[, 3MiHa iHIEKCY (OHIAOBOTO PUHKY, 1HIEKCY CIOXHMBYHX I[iH, CTABKU BiJICOTKA M
BHMOT 3 OTOIaTKyBaHHS, a00 MallOyTHIX TOXO/IIB €MITEHTa, YUCTOTO JOXOAY UM BiJHOIICHHS 3aII03HYCHb 710
BJIACHOTO Kamitany. EMiTeHT Takoro iHCTpYMEHTa He Ma€e 6€3yMOBHOTO MpaBa YHUKHYTH HaJaHHS TPOIIOBUX
KOILUTIB Yd 1HIIOTO (piHAHCOBOrO akTWBY (a00 iHAKIIEe pPO3paxyBaTHUCS TaK, 1[0 BiH cTaHe (DiHAHCOBUM
3000B’s13aHHAM). OTXKe, 1e € PiHaHCOBE 3000B’I3aHHS EMITEHTa, OKPIM BHIAKIB, KOJIHU:

(2) YaCTMHA IIOJOXKEHb IIPO YMOBHI PO3paxyHKH, IIO MOXKE€ BHMAaraTH IIOTAIICHHS TPOIIOBUMH
KOIITaMM YU IHIIUM ()iHAHCOBMM AaKTUBOM (UM IHIIUM 4YMHOM, II00 BiH cTaB (hiHAHCOBUM
3000B’sI3aHHSM), HE € PEATbHOIO;

©) BiJl €MiTEeHTa MOXKHa BHMAaraTH IIOTaCUTH 3a00proBaHICTh TI'POLIOBUMHU KOIUTAMU YH IHIIUM
(hiHaHCOBHM aKTHBOM (200 1HAKIIIE pO3paxyBaTUCs TaK, IO BiH cTaHe (iHAHCOBUM 3000B’I3aHHIM)
JMIIe y BUIAJKY JIKBifawil emiTeHTa, abo

(8) el IHCTPYMEHT Mae BCi HEOOXiJHI O3HAKHM Ta BIAMOBINAE yCiM yMOBaM, BH3HAYCHHUM IMyHKTAMH
16A 1 16b.

Bubip cnocoby noraweHHsA

Slkmo nmoxignuii ginancoBuii iHCTPYMeHT Haa€ oAHINA cToponi BUOIp 11010 TOro, IK HOro MOramaTu
(HanpukJajg, eMiTeHT a00 yTpUMyBa4 MoOKe 00MPATH NMOTalleHHsS] IPOLIOBHMM KOIUITAMHU HA HETTO-
ocHOBi 200 00MiHOM akmiii Ha rpomoBi KomTH), TOoAi BiH € diHaHCOBMM aKTHBOM a00 (piHAHCOBHM
3000B’sI3aHHSA, SIKIIO BCi IHIII aJdbTepHATHBHM MNOralleHHsl He NMPUBEAYTH A0 TOro, M0 BiH cTaHe
iHCTPYMEHTOM BJIACHOI'0 KamiTamy.

Ipukinan moxigHoro (iHAHCOBOTO IHCTPYMEHTa 3 BHOOPOM CHOCOOY TOTaIlleHHs, SKUH € (hiHAHCOBHM
3000B’5I3aHHSAM, — L€ OMIIOH Ha aKiii, M0 HOro eMiTeHT MO)XE BHPIIINTH MOTAaCHTH HAa HETTO-OCHOBI
TPOLIOBMMH KOIITAMU a00 IUIIXOM OOMIHY CBOIX BIIaCHHMX aKIid Ha rpomioBi KomTy. [ToqiOHUM ke YHHOM
cdepa 3acrocyBaHHsi 1poro CTaHIapTy MHOIMIMPIOETHCS HAa JESAKI KOHTPAKTH Ha MpUAOAHHS YM TPOJAX
HediHaHCOBOrO 00’€KkTa B OOMIH Ha BJACHI IHCTPYMEHTH KamiTaly cy0’e€KTa TOCHOAapiOBaHHs, TOMY IIO 3a
HHUX MOXKHa PO3paxyBaTHCs HaJaHHSIM He(hiHaHCOBOTO 00’€KTy ab0 Ha HETTO-OCHOBI IPOLIOBHMH KOLITAMH
4y iHIMM (DiHAHCOBUM iHCTpYMeHTOM (muB. TyHKTH 8-10). Taki KOHTpaKTH € (HiHAHCOBMMHU aKTHBaMH a0bo
(hiHaHCOBMMH 3000B’I3aHHAMH, a HE IHCTPYMEHTaMHU BJIACHOTO KaliTaiy.

CknapgHi ¢piHaHcoBi iHCTpyMeHTU (AMB. TakoX nyHKTU K330 — K335
Ta IntoctpaTtusHi Mpuknagn 9-12)

EmitenToBi HemoxigHoro ¢inaHcoBoro iHcTpymeHTa caig ouniHoBatH yMoBH ¢iHaHCOBOrO
iHCTpyMeHTA, 1100 BUSHAYUTH, YU MICTUTH BiH KOMIIOHEHT 3000B’si3aHHA i KOMIIOHEHT KamiTaay. Taki
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KOMIIOHEHTH c¢Jain KiaacugikyBaTu okpemMo sik ¢inaHcoBi 3000B’si3aHHsA, ¢iHaHcOBi akTHBH a6o
IHCTPYMEHTH BJIACHOT0 KamliTaJly BiilIOBiAHO 10 mMyHKTa 15.

Cy6’€eKT rOCHOJApIOBAaHHS BH3HAE OKPEMO KOMIIOHEHTH (hiHAHCOBOTO IHCTPYMEHTa, SIKWii: (a) CTBOPIOE
(inarncoBe 3000B’s3aHHS Cy0’e€kTa rocrmojgaproBaHHsa Ta (0) Hamgae yTpUMyBaueBi iHCTpYMEHTa OIIIOH
KOHBEpPTYBAaTU MOro B IHCTPYMEHT BJIACHOIO KamiTaly cy0’ekTa rocrnojaproBaHHs. IIpukiagoM Moxe OyTu
oOumiramis a00 MOJIOHHI IHCTPYMEHT, IIO0 HOrO YTpHUMyBad MOXE KOHBEPTYBaTH Y (iKCOBaHY KUIBKICTB
3BUYalHUX aKLill cy0’eKkTa rocloJaproBaHHs 1 SKUH € ckiIagHuM (iHAHCOBUM IHCTPYMEHTOM. 3 HOIJISIY
cy0’ekTa TrOCHOJAPIOBAHHS, TAaKHH IHCTPYMEHT MICTHTh JiBa KOMIIOHEHTH: (iHAaHCOBE 3000B’s3aHHS
(KOHTpaKTHa yroja HaJaTH TIPOLIOBI KomTH abo iHmMMKA (iHAHCOBUH aKTUB) Ta IHCTPYMEHT BJIACHOTO
KariTany (OIIIOH «KOJ», SKUH HaJae yTpUMYyBadeBi MPaBO MPOTIrOM BH3HAYCHOTO IMEPiOy KOHBEPTYBATH
Horo y (ikcoBaHy KiJIbKICTh 3BHYAMHMX akuiii cy0’exTa rocmonaptoBaHHs). ExoHOMiuHMHA edekT Bix
BUITyCKY TaKOTO IHCTpyMEHTa B OCHOBHOMY TaKWii CaMHi, SIK BiJl OJHOYaCHOTO BHIIyCKy OOproBOTO
IHCTpyMeHTa i3 3a0e3MeUeHHSIM JIOCTPOKOBOTO IIOTAllICHHs Ta BapaHTaMM Ha NPUAOAHHS 3BHYAHHHX aKIiit
abo Bijl BUIYCKY OOpProBOTO iHCTpYMEHTa 3 BiIpMBHUMH BapaHTaMH Ha MpuA0aHHS akuid. BiamorixHo, y
BCiX BUIIJKaX Cy0’€KT roclojaploBaHHs Iojae iHGopMaliio Ipo KOMIIOHEHTH 3000B’s3aHb Ta BJIACHOTO
KaIliTaly OKpPEMO y CBOEMY 3BiTi IIpo (hiHaHCOBUI CTaH.

Knacudikaiiis KOMIOHEHTIB 3000B’si3aHb Ta BIACHOTO KamliTaly IIOJO IHCTPYMEHTA, SKHA MOXHA
KOHBEPTYBATH, HE MEPETNIAIAETHCS B PE3YIbTATI 3MiHH HMOBIPHOCTI TOTO, IIIO OIIIOH KOHBEPTYBaHHS Oyme
3MICHEHMI, HABITh SAKIIO 3IIHCHEHHS OII[IOHY MOXKE CTaTH, SK 3[a€ThCs, CKOHOMIYHO BHUTIIHHAM ICSIKHM
yTpuMyBauaM. YTpHMyBadi He 3aBXId JiIOTh TakK, SK MOXHA OYIKyBaTH, OCKUIbKH, HANPHUKIA,
OTO/IATKYBaHHS BHACJIIOK KOHBEPTYBAaHHS € PI3HUM Ul pi3HHX yTpuMyBadiB. KpiM Toro, WMOBIpHICTB
KOHBEPTYBaHHsI 3MIiHIOEThCS 3 4YacoM. KoHTpakTHe 3000B’s3aHHS Cy0’€KTa roCHOJaplOBaHHS 3IHCHUTH
MaiOyTHI TUIATEXKI 3aJMINAETHCS HEBPETYJIbOBAaHHM, JOKH BOHO HE Oyle TMoralieHHUM YHACHiIoK
KOHBEPTYBAaHHSI, 3aKiHUCHHS CTPOKY MOTAIICHHS iIHCTPYMEHTa ab0 JAESKHUX IHIINUX OMepariii.

B MC®3 9 iiferscs mpo OIiHKY (piHAHCOBUX aKTHBIB Ta (h)iHAHCOBHX 3000B’s3aHb. [HCTPYMEHTH BIACHOTO
KamiTaly — Le 1HCTPYMEHTH, SIKi 3aCBiYYIOTh 3QJIMIIKOBY YacTKy B aKTHBaX Cy0’ €KTa rocroJaproBaHHS
micNsl BUpaxyBaHHS BCiX Horo 3000B’s3aHb. OTxe, SIKIIO TepBiCHA OallaHCOBA BapTICTh CKIIAQJHOTO
(hiHaHCOBOTO I1HCTPYMEHTa pPO3MOMINSIETHCS HAa KOMIIOHEHTH BJIACHOTO KamiTally i 3000B’s3aHb, Ha
KOMITIOHEHT BJIACHOTO KalliTally PO3MOMUISETHCS 3aJMIIKOBA CyMa IICIs BHpaxXyBaHHS 31 CIpaBeIUBOL
BapTOCTI IHCTPYMEHTa BIIJIOMY CYMH, SIKa OKpEMO BH3HA4Ye€Ha IJiIsi KOMIIOHEHTa 3000B’s3aHHS. BapTticth
OyIb-SKUX XapaKTEPUCTHK MOXIIHUX IHCTPYMEHTIB (HANPUKIIA/, OMIIOHY “KOJI”’), BOYJIOBAaHHUX Y CKJIaIHHIM
(hiHaHCOBMH 1HCTPYMEHT, KpiM KOMIIOHEHTa BJIACHOTO KamiTaly (HAaIpUKIaj, ONIIOH Ha KOHBEPTYBaHHS B
3BUYAIHI aKii), BKIIOYAETECS 0 KOMIIOHEHTa 3000B’s3aHHsA. Cyma OallaHCOBOT BapTOCTi, pO3MOJiieHa Ha
KOMIIOHEHTH 3000B’s3aHHS Ta BJACHOTO KalliTally IpH MEPBICHOMY BH3HaHHI, 3aBXIU JOPIBHIOE
CrpaBe/IJIMBIi BapTOCTI, sika Oyyia 6 ycTaHOBJIEHA JJIsl IHCTpyMEHTa B 1iyioMy. Hiskuit npuOyToK un 30UTOK
HE BUHUKAE BiJ] IEPBICHOTO BU3HAHHS KOMIIOHEHTIB IHCTPYMEHTA OKPEMO.

BinnoBigHo 70 miAX0ay, HABEACHOTO B MyHKTI 31, eMiTeHT oOJiraiii, ssIky MO)KHa KOHBEPTYBaTH B 3BUYAlHI
akuii, Cro4aTky BHU3HAauae OaJaHCOBY BapTiCTh KOMIIOHEHTa 3000B’S3aHHS, OLIHIOIOYU CIPaBEIUBY
BapTICTh MOJIOHOrO 3000B’si3aHHS (BKIIIOYAOYM Oy[b-AKi XapaKTEPUCTUKHA BOYIOBAHWUX TMOXITHHUX
IHCTPYMEHTIB, sIKI HE € BIACHUM KaIliTaJloM), 10 HE Ma€ CYMYTHHOI'O KOMIIOHEHTa BJAaCHOTO KalliTaiy.
BamaHcoBy BapTiCTh IHCTpyMEHTAa BJIACHOTO KalliTally, HpPEACTAaBICHOTO OIIOHOM Ha KOHBEPTYBAaHHS
iHCTpyMeHTa B 3BHYAlHi akiii, NOTIM BH3HAYAIOTh, BUPAXOBYIOUH CIPAaBEAJIHBY BapTicTh (hiHAHCOBOTO
3000B’s13aHHS 31 CITPAaBEIMBOI BAPTOCTI CKJIAAHOTO (JiIHAHCOBOTO IHCTPYMEHTA B I[IJIOMY.

BnacHi BUKynneHi akuii (auB. Takox nyHKT K336)

Axmo cy0’eKT rocrnosaplBaHHA BHKYNOBYE CBOI BJIACHI iHCTPyMeHTH KamiTajy, Hi iHCTpyMeHTH
(“BaacHi BUKYIUIeHi akuii”) cjiix BUpaxoByBaTH 3 BjaacHOro kamiraay. Hisskuii npudyTok 4ym 30MTOK
He BH3HABATHMeTbCsl Y MPUOYTKY 4H 30MTKY Hic/isi NpUAGAHHS, BUILYCKY YU AHYJIIOBAHHS BJIACHUX
iHcTpyMeHTIB KamiTany cy0’ekta rocnogaproBaHHsi. Taki BiacHi BUKyIUIeHi akmii MOXKYyTH
npuadaBaTHCH Ta yTPUMYBATHCS ¢y0’€KTOM rocnofaproBaHHs 200 iHIIMMH YJIeHAMH KOHCOJIiI0BaHOI
rpynu. KomneHncauisi, cniiayeHa 4 0OTpUMaHa, BUBHABATUMETHCS IPSIMO Y BJIACHOMY KariTaJi.

Jlesiki Ccy0'eKTH TOCTIONapIOBAaHHS, SK BCEPEIMHI, TaK 1 30BHI, MAIOTh IHBECTUMIHHMIA (OHN, SKUI Haxae
iHBeCTOpaM IMiIbITY, BU3HA4YEH] nasiMu GoHY, Ta BU3HA€E (iHaHCOBI 3000B'I3aHHS IOJ0 CYM, IO MiJISTaloTh
BUIUIATI IUM iHBecTopaM. Tak camMo JesKi Cy0’€KTH TOCIOJAapiOBaHHS BHAAIOTh TPYNH CTPAXOBHX
KOHTPAKTIB 3 O3HAKaMM NPSIMOi ydacTi, a i Cy0 €KTH TOCMOJapIOBaHHS BOJOMIIOTH 0Aa30BUMM CTAaTTSIMHU.
Jesixi Taki ¢poHAM 200 OCHOBHI CTATTi BKIIIOYAIOTH BIACHI BHKYIUICHI akmii mignpueMcTBa. He3paxkaroun Ha
OyHKT 33, cy0’eKT rocrnoJaploBaHHS MOXKE BHUPILIMTH HE BiIpaxOBYBaTH 3 BJIACHOTO KalliTaly BJIACHY
BUKYIUICHY aKI[IO , fKa BKIIOYEHA O TaKoro (oHIY abo € 0a30BOIO CTATTEI0, TOAI 1 TIIBKM TOJI, KOIH
Cy0’€eKT TOCIOJAPIOBAaHHS 3HOBY HaOyBa€ BIACHUH IHCTPYMEHT KamiTally IJisi Takux wined. Hatomicts
Cy0’€eKT TOCIOJAPIOBAHHS MOXKE BHPIIIMTH TPOIOBKYBATH OOJIK Ii€l BIACHOT BUKYIUICHOT akIii sk
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BJIACHOTO KaIliTally Ta 00NiKOBYBaTU NpUI0aHUI IHCTPYMEHT TaK, HiOM IHCTPYMEHT € (hiHAaHCOBUM aKTUBOM,
Ta OLIHIOBATH HOTO 3a CHpPaBEUIMBOIO BapTICTIO yepe3 MpuOyTOK abo 30uTOK BimmosigHo mpo MC®3 9.
Takuil BuOGip € 6e3BIAKINYHUM 1 0OPMISETHCS 3@ IPUHIUIIOM "IHCTPYMEHT 3a iHcTpyMeHToM". s minei
[BOT0 BHOOpPY, BKJIIOYAIOTH IHBECTHUIIIHI KOHTPAKTH i3 yMOBaMH AMCKpemidHOi yvacti. (JJlus. MC®3 17
1010 TEPMiHiB, BUKOPUCTAHUX Y IIbOMY IIYHKTi, BU3HAUCHUX y IIboMy CTaHIapTi.)

CyMy yTpUMYyBaHHX BJIACHHX BUKYIUICHHUX aKI[iil pO3KPHBAIOTh OKPEMO B 3BiTi Mpo (iHaHCOBHIA cTaH abo B
npumiTkax BinnoBigHo 10 MCBO 1 “Ilodanus ¢hinancosoi seimnocmi”. Cy0’€KT TOCIONAPIOBAHHS HAlla€e
po3kputts iHGopMarii BianosigHo 10 MCBO 24 “Poskpumms inghopmayii npo nos’sazani cmoponu”, SKIIO
Cy0’€KT TOCHOAAPIOBaHHS BUKYIIOBY€E CBOI BIACHI IHCTPYMEHTH KalliTaly y OB’ sI3aHUX CTOPIH.

MpoueHTH, AMBIAeHAN, 30UTKM Ta NPUOYTKM (AMB. TaKOX MYHKT
K337)

IIpouenTH, AuBiAeHaAW, 30MTKM Ta NpuOYTKHM, TNOB’sA3aHi 3 ¢iHaHCOBUM IHCTpyMeHTOM a0
KOMIIOHEHTOM, SIKMii € (iHaHCOBUM 3000B’SI3aHHSIM, CJIil BHU3HABaTH SIK JA0Xig a0o BUTpaTH B
npudyTky um 30uTKy. Cy0’€KTOBi rocmogaproBaHHsl CJii BH3HABaTH BHUILIATH YTpPHUMyBadam
iHCTpyMeHTa BJIACHOIO KamiTajay 0e3mocepeHbO Yy BJIAaCHOMY KamiTajgi. Butpatm Ha omepamii 3
BJIACHMM KaIiTaJOM CJIiJ 00,IiKOBYBaTH SIK BUPAXYBaHHS 3 BJIACHOT0 KamiTaiy.

TTogatok Ha pUOYTOK, MOB'SI3aHUIM 3 BUILIATAME YTPUMYBadaM IHCTPYMEHTA BJIACHOTO KaiTaly, a TAKOXK 3
BUTpaTaMH Ha OTIEpallilo 3 BIACHUM KaIliTaioM ciij o6nikoByBaty BiamnosigaHo g0 MCBO 12 “Ilooamku na
npudymox”.

Knacudikamis ¢inaHcoBoro iHcTpyMeHTa SK (DiHAHCOBOrO 3000B’si3aHHA a00 I1HCTPYMEHTa BIIACHOTO
KaliTajly BH3HA4a€, YU BU3HAIOTHCSA IMPOLCHTH, IUBiJEHAM, 30MTKM Ta NPUOYTKH, NOB’SA3aHI 3 LUM
IHCTPYMEHTOM, sIK J0Xin ab0 BUTpaTh B HpUOYTKY uu 30uTKy. OTXe, BHUIUIATH IHUBINCH/AIB Ha aKiiii,
TOBHICTIO BU3HAHI SIK 3000B’s3aHHS, BH3HAIOTHCS SK BHUTPAaTH NOAIOHO 1O NPOLEHTIB 3a oOiramiero.
AHAJIOTIYHO /10 1[OTO, NPUOYTKH Ta 30WTKH, TMOB’si3aHi 3 BHUKYNOM abo0 pediHaHCyBaHHSIM (iHAHCOBHX
3000B’513aHb, BU3HAIOTHCSI B NPUOYTKY 4M 30UTKY, TOXI SIK BUKYN abo pediHaHCYBaHHS IHCTPYMEHTIB
BJIACHOTO KaIliTally BU3HAIOTHCS SIK 3MiHH Y BIIACHOMY KartiTasli. 3MiHU CIpaBeUIMBOT BAPTOCTI iIHCTpYMEHTa
BJIACHOTO KalliTally He BU3HAIOThCS y (hiHAHCOBiH 3BITHOCTI.

Sk mpaBuiI0, Cy0’€KT TOCIIOJapIOBaHHS HECe Pi3HI BUTPATH IIiJ] Yac BUITYCKY YU NPUIOaHHS CBOIX BIACHUX
iHCTpyMeHTIB Kamitaimy. Taki BUTpaTH MOXXYTh BKJIIOUATH IUIATy 3a PEECTpAIil0 Ta IHIII pPEerysTOpHi
TUIATEeXK] , CYMH, CIIJIAYCHI IOPUINYHUM PAJHUKAM, PAJHUKAM 3 MUATaHb OyXTrajaTepchbKOro OOJIKY Ta 1HIIMM
npodeciiHUM KOHCYJIbTaHTaM, BUTpaTH Ha JApyK Ta repOosi 30opu. BuTpatu Ha omepawii 3 BIacHUM
KaIliTaJoM OOJIKOBYIOTBCS SIK BUPaXyBaHHS 3 BIIACHOTO KalliTally, SKIIO BOHH € JOJATKOBHMH BHTPATaMH,
IO MPSMO BIAHOCATHCS J0 ONepallii 3 BIACHUM KaIliTalloM, 1 SIKMX I1HaKIIe MOXXHa Oyno O yHUKHyTH. 3a
OIepallisIMH 3 KaIliTaJloM, BiJI SIKUX BiIMOBHJIHCS, BUTPATH Ha Olleparii BU3HAIOTHCS K BUTPATH.

Butparu Ha onepauii, siki I0B’s3aHi 3 BUILYCKOM CKJIaJHOTO (h)iHAHCOBOTO IHCTPYMEHTA, PO3MOLUIAIOTHECS Ha
KOMIIOHEHTH 3000B’SI3aHHS Ta BJIACHOTO KaIliTaly I[bOTO IHCTPYMEHTa HPOIOPLIHHO PO3MOIiNIOBI
HaJIXO/PKeHb. BuTpaTu Ha onepauii, siki OB’ s3aHi OJJHOYACHO 3 KiTbKOMA OIepalisiMy (HapUKIIaj, BUTPATH
Ha CYMYTHIO NMPOMO3HUILI0 JESKUX aKIlii Ta peecTpalliio iHIIUX akmid Ha GOoHIOBIH Oipiki), PO3NOMUISIOTHCS
Ha TaKi omepaii i3 3aCTOCYBaHHSIM OCHOBH DO3MOiTY, SKAa € paIliOHAJIBHOIO 1 3iCTAaBHOIO 3 NOAIOHMMHU
oreparisMu.

Cyma BUTpaT Ha omepauii, oOJikOBaHa $SK BHpaxyBaHHS 3 BJIACHOTO KalliTaly HPOTIroM Iepiony,
PO3KpHUBAETHCS OKpeMo Biamoriauo 10 MCBO 1.

Jusinenan, xnacu(ikoBaHi SK BHTPATH, MOKHA IOJaBATH y 3BITi (3BiTax) Mpo mMpHOYTOK ado 30MTOK Ta
iHIMHA CyKyHmHMH 10XiZg abo pa3oM 3 IPOLEHTAaMM 3a IHIIUMH 3000B’I3aHHAMH, a00 y BHUIVIAI OKpPeMOoi
crarti. Ha monmarok no Bumor mporo CtaHmapTy, po3KpUTTS iH(GOpMAIii Mpo MPOLEHTH Ta AWBIICHIN Mae
Bignosigatu Bumoram MCBO 1 ta MC®3 7. 3a neskux 00CTaBUH YHACHIJOK Pi3HHIb MiX MPOLIEHTAMH Ta
JIMBIZICHAaMH CTOCOBHO TaKHX IMUTaHb, K MOXKIIMBICTh BHPAaXyBaHHS CYM MOIATKIB, IOLIIBHHM € OKpeMe
po3kpuTTa iHdopMarii y 3BiTi (3BiTax) npo mpuOyTok abo 30MTOK Ta iHIMH CyKymHuil moxia. Indopmanis
PO MOJIATKOBUH BILIHB PO3KpUBAEThCS BianosiaHo 10 MCBO 12.

ITpnubyTku Ta 30UTKH, OB’ s3aHi 31 3MiHaMM B OaJlaHCOBiH BapTOCTi (PiHAHCOBOTO 3000B’A3aHHS, BU3HAIOTHCS
AK JOXiJ a00 BUTpaTH B MPUOYTKY UM 30MTKY, HABIiTh SAKIIO BOHHU IIOB’I3aHi 3 IHCTPYMEHTOM, SKHIl BKIFOYA€E
MPaBO HA 3AJIMIIKOBY YacTKy B aKTHBaX Cy0’€KTa roCloJaploBaHHSI B OOMiH Ha IPOIIOBI KOIITH UM iHIIMH
¢inancopuii aktuB (quB. myHKT 18 (6)). 3rizHo 3 MCBO 1, cy0’eKT rocromaproBaHHs I0Ia€ OYIb-sKHii
npuOyToK abo 30MTOK, 110 BHHHUKA€E BiJl MEPEOLIHKH TAKOTO IHCTPYMEHTAa, OKPEMO B 3BiTi MPO CYKYIHHH
JIOXiJT, KOJIX [I¢ JOPEYHO B MOSCHEHHI Pe3yINIbTATiB JIsIIBHOCTI Cy0’€KTa TOCHOapIOBAHHS.
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3ropTaHHA hiHaHCOBOro aktmBy Ta ¢hiHaHCOBOro 3000B’A3aHHS
(amvB. Takox nyHKkTM K338A-K338[1 Ta K339)

®dinaHcoBuii akTHB Ta ¢iHaHcoBe 3000B’A3aHHS CJiI 3ropTAaTH i YMCTY CyMy MOJaBaTH B 3BiTi mpo
¢inancoBuii cTaH, AKMIO i TIAbKH KO Cy0’€KT roCOJApPIOBAHHS:

(a) HA TelepilllHili Yyac Ma€ IOPUINYHO 3aKPpilllIeHe IPABO HA 3TOPTAHHS BU3HAHHUX CYM; Ta

(©) Ma€ HaMip a00 moracuTv 3000B’I3aHHSI HA HETTO-OCHOBi, 200 MPOJATH AKTUB i OAHOYACHO
MOTacUTH 3000B’A3aHHS.

O06JikoBYyOUM mnepeaavyy (piHAHCOBOIO aKTUBY, SIKHIl He BiAmoBiAae BHMoOraM HIOA0 NPHUIMHEHHS
BH3HAHHS, Cy0’€KTOBI rocnoJaplOBaHHS He CJiJ 3ropTaTH HepeJaHMii aKTUB Ta IOB’A3aHe 3 HUM
3000B’s13aHHsA (muB. MC®3 9, mynkr 3.2.22).

Ie#t Cranmapt BUMarae mojaaHHs GiHAaHCOBUX aKTHBIB Ta (piHAHCOBUX 3000B’s3aHb HAa HETTO-OCHOBI, KOJIU
Taka OCHOBA BifloOpa)kae OuiKyBaHi Cy0’€KTOM roClolaploBaHHs MaliOyTHI IPOLIOB] IOTOKU Bij MOTalIeHHs
JBOX ab0 KiJTbKOX OKpeMuX (iHAHCOBHX IHCTPYMEHTIB. SIKIIO Cy0’€KT TOCHOIApIOBAaHHS Ma€ MpaBo
OTpUMYBaTH abo0 cIUIauyBaTH OJHY YMCTY CyMy 1 Ma€ HaMip 3pOOMTH lie, BiH, BJIACHE, Ma€ JIUILIE OIUH
(hinaHcoBHi akTUB abo0 numie ogHe (iHaHCOBe 3000B’s3aHHS. B iHIIMX BHNaakax (iHAHCOBI aKTUBU Ta
(hinaHCOBI 3000B’SI3aHHS IOJAIOTHCS OKPEMO OJIHI BiJi OJHHMX BIAMOBIMHO J0 IXHIX XapaKTEPUCTUK SIK
pecypciB abo 3000B’s13aHb Ccy0’ekTa rocrnogaproBanHs. Cy0’€KT TOCIIOApIOBaHHS PO3KpUBAE iH(pOpMAIIito,
mo BUMaraetbes B TyHkTaXx 135131 MC®3 7 wono BuzHaHuX (iHAHCOBHX IHCTPYMEHTIB, Ha SKi
MOLIUPIOETHCS Mist TyHKTY 13A MC®3 7.

3ropTaHHs BH3HAHOTO (HiHAHCOBOTO aKTHBY Ta BHU3HAHOTO (piHAaHCOBOTO 3000B’S3aHHS 1 MOJAHHS YHCTOL
CYMH BIJIpI3HSIOTHCS Biji MIPUITHHEHHS BU3HAHHS (DiHAHCOBOTO aKTHBY 200 (hiHAaHCOBOTO 3000B’s13aHHs. X0ua
3rOpPTaHHS HE BeJe JI0 BU3HAHHS NPUOYTKY ab0 30MTKY, IPUIHMHEHHS BU3HAHHS (hiHAHCOBOTO IHCTpYMEHTa
HE JIMIIIEe CIIPUYHHSAE BUOYTTS paHillie BU3HAHOI CTATTI 31 3BiTY Mpo (iHAHCOBHIA CTaH, a i MOXE MPUBECTH JI0
BU3HAHHS NPUOYTKY a00 30UTKY.

IIpaBo 3ropraHHs — Lie BU3HAUSHE KOHTPAKTOM a00 iHIIMM YMHOM IOPHIMYHE MPaBo Ie0iTopa Moramary 4u
iHaKIIIe BUIy4aTH BCIO cyMy (a00 4acTHHY CyMH) JIO CIUIaTH KPEJUTOPOBI LUISIXOM 3apaxyBaHHS L€l cCyMHU B
CyMy IO OTpUMaHHS BiJ KpeguTopa. 3a He3BHYaHHHUX OOCTaBHH He0ITOp MOKE MaTH IOPHIHIHE IPaBO
3apaxoBYBaTH CyMY JI0 OTPUMaHHs BiJl TPEThOI CTOPOHHU B CyMY JIO CIUIATH KPEIUTOPOBI 32 YMOBH, 110 iCHYE
yrojia Mik TphoMa CTOPOHAMH, Y SIKiif 4iTKO BCTAHOBJICHO MpaBo JebiTopa Ha 3ropTaHHs. OCKIIBKH MTPaBO
Ha 3rOPTaHHS € IOPUAMYHUM IIPABOM, YMOBH, SIKi BU3HAUAIOTh II€ [IPAaBO, MOXYTh OYyTH PI3HUMM B Pi3HUX
IOPUCIUKIIISX 1 CJTiJ1 00epeXHO BH3HAYATH, SIKi 3aKOHH 3aCTOCOBYBATH 10 B3a€MOBITHOCHH MiXK CTOPOHAMH.

HasiBHICTb IOpUAMYHO 3aKpiIZIGHOrO IpaBa Ha 3TOpTaHHA (HiHAHCOBOTO AaKTUBY Ta (PiHAHCOBOTO
3000B’s13aHHS] BIUTMBA€ Ha TpaBa Ta 3000B’s3aHHS, MOB’s3aHi 3 ()IHAHCOBUM aKTHMBOM Ta (DIHAHCOBHM
3000B’s13aHHSIM, 1 MOKE BIUTMBATH Ha PIBEHb BPA3JIMBOCTI CY0'€KTa rOCIIOJaPIOBAHHS 0 KPEAUTHOTO PUBUKY
Ta PU3HUKY JNikBigHOCTi. OHAK caMa cOOOI0 HAsBHICTH NIPaBa HE € JOCTATHHOIO OCHOBOIO JUIS 3rOPTaHHA. 3a
BIJICyTHOCTI HaMipy BHKOPHCTAaTH NMpPaBO a0 3IIMCHATH OJHOYACHE MOTAIlleHHs, CyMa Ta Yac MaHOyTHiX
IPOLIOBUX MOTOKIB CY0’€KTa rOCNOJapIOBAaHHS 3aJIHINAIOTHCS HE3MIHHUMHU. SIKIO Cy0’ €KT TOCIIolaprtOBaHHS
Ma€e HaMip BUKOPHCTATH MpaBo a0o0 3AiHCHUTH OJHOYACHE MMOTANIeHHs, TO TOIaHHS aKTUBY Ta 3000B’sI3aHHS
Ha HETTO-OCHOBI TOYHIIIE BijoOpa)kae CyMH Ta 4yac OYiKyBaHMX MaHOyTHIiX I'pOIIOBHX HOTOKIiB, a TaKOX
PHU3HUKH, 10 SIKUX BpPa3JMBi Ili TPOIIOBI MOTOKK . 3MIIHCHIOBATH Hamip onHi€i a00 000X CTOpIH MOTACHTH
3000B’s13aHHS] HAa HETTO-OCHOBi 0€3 IOPHIMYHOrO IpaBa HE € JOCTATHIM A OOIPYHTYBAaHHS 3TOPTaHHS,
OCKUIBKM TIpaBa Ta 3000B’s3aHHS, IOB’S3aHI 3 OKpeMHM ()iHAHCOBUM aKTUBOM Ta (hiHAHCOBHM
3000B’AI3aHHAM, 3aTHIIAIOTHECS HE3MIHHUMH.

Ha mamipm cy0’eKkTa TOCIOJAaprOBaHHS MIOJNO MOTAIIeHHs KOHKPETHHX aKTHBIB Ta 3000B’sA3aHb MOXeE
BIUIMBATH HOTO HOpPMalbHA MpaKTHKa Oi3Hecy, BUMOTH ()iHAHCOBUX PHHKIB Ta iHINI OOCTAaBMHH, 3JaTHI
OOMEXXYBaTH CIIPOMOXHICTh PO3PaxyHKIB Ha HETTO-OCHOBI a00 IIPOBEAEHHS OJHOYACHOTO IIOTANICHHS.
SIkio cy0’€KT rocrofaploBaHHs Ma€ PABO Ha 3TOPTaHH, ajle HE Ma€ HaMipy MOTaCUTH Ha HETTO-OCHOBI YU
HpOAaTH aKTUB Ta OJHOYACHO IIOTACHTH 3000B’S3aHHA, TO BIUIMB IIbOTO TpaBa Ha PIBEHb KPEIUTHOTO
PHU3MKYy, Ha SKMH Hapa)kaeTbcsi Cy0’€KT TOCIIONApIOBAHHS, DPO3KPUBAETHCS BIINOBITHO 10 MYHKTY 36
MC®3 7.

OpHoYacHe MOTaIleHHs 32 ABOMa (hiHAHCOBMMH iHCTPYMEHTaMH MOXE BiIOYBaTHCS, HANPHUKIAM, HIIIXOM
omeparii 4epe3 KIIPHHTOBY ITalaTy B YMOBaX OpraHi30BaHOTO (hiHAHCOBOTO PHHKY abo oOMiHy Oe3
MOCepeJHUKIB. B TakoMy BHUNaaKy TIpoIIOBI MOTOKM ()aKTUYHO EKBIBaJCHTHI OAHIM cyMmi HETTO 1 He
Hapa)karoThCs HA KPEAUTHHH PH3MK a00 PH3MK JIKBITHOCTI. B iHmMX BHIaakax cy0’€KT TOCHOMapIOBAHHS
MOX€ IIOTaCUTU IBa IHCTPYMEHTH LUIIXOM OTPUMAaHHS Ta CIUIATH OKPEMHUX CyM, SIKi HapaxaloTbcsi Ha
KpEJIUTHUN PU3UK LIOA0 BCi€l CyMU akTUBY ab0 PH3MK JIIKBIAHOCTI I10J0 Beiel cymu 30008 s13aHHS. PiBeHb
TaKUX PU3UKIB MOKe OyTH 3HAYHHMM, X04Ya i MOPIBHIHO KOPOTKOYACHUM. BinmoBigHO, mpoaax ¢iHaHCOBOTO
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MCBO 32

49

50

51-95

aKTHUBY Ta IOramieHHs ()iHAaHCOBOIO 3000B’S3aHHS BBaXKAIOTHCS OJHOYACHUMH, TIIBKH SIKIIO OIeparii
3IMCHIOIOTECS B TOM caMHii yac.

YMoBH, nepeadaucHi MyHKTOM 42, 3BU4aifHO HE BUKOHYIOTLCSI Ta 3TOPTAHHA €, SIK IPABUIIO, HENIPUIHATHUM,
SAKILO:

(2) KilnbKa pi3HMX ()IHAHCOBUX IHCTPYMEHTIB 3aCTOCOBYIOTbCS A BUKOHAaHHS (yHKIiH onxHOro
(hiHaHCOBOTO IHCTpYMEHTA (TOOTO, “CHHTETHYHOTO IHCTpyMeHTa”),

©) (inaHCcOBI axTHBU Ta (hiHAaHCOBI 3000B’SI3aHHS BUHUKAIOTH BiJ (DIHAHCOBUX IHCTPYMEHTIB, SKi
MalTh TaKy CaMy OCHOBHYBPA3NHBICTh IO PH3UKY (HANPHKIAA, aKTUBH Ta 3000B’SA3aHHA Yy
noprdeni popBapIHUX KOHTPAKTIB a0 IHIIUX MOXIIHUX IHCTPYMEHTIB), aje IOB’s3aHi 3 PI3HUMHU

KOHTPareHTaMH;

(8) (hinaHCOBI1 200 1HINI AKTUBU IEPEIAIOThCS SIK 3acTaBa ij (iHaHCOBI 3000B’s13aHHs O€3 paBa
perpecy;

(r) (hiHaHCOB1 aKTHBHU NEPENAIOTHCS B JOBipUE YNPaBIiHHS Je0iTOPOM Ul BUKOHAHHS 3000B’s13aHb 0€3

HPUIHATTS. KPEAUTOPOM LIHX aKTHBIB 3 METOIO IOTaIleHHs 3a00proBaHocCTi (HAPUKIAA, YroAa mpo
CTBOpEeHHS (hOoHIY MoramieHHs), abo

(r) OUiKY€eThCsI, 110 3000B’S3aHHS, SKi BHHHUKAIOTh YHACTIOK MOJIH, IO MPHU3BOAATH 10 30MTKIB,
OyAyTh BiIIKOJOBaHI TPETHOK CTOPOHOIO B pe3y/IbTaTi BUCYBaHHS BUMOTH BiIOBIIHO 0 YMOB
CTPaxOBOTO KOHTPAKTY.

Cy0’eKT TOCIOAapIOBaHHs, SKHW 37ificHIOE OaraTo omepalliifi 3 (iHAHCOBMMHU IHCTPYMEHTAMH 3 OJHHM
KOHTPareHTOM, MOX€ YKJIaJaTu “OCHOBHY Yrojly IpoO B3a€MHY KOMIIEHCAlil0” 3 IIUM KOHTpareHToM. Taka
yroJia 3a0e3rneuye 0JJHOpPa30Be MOTallleHHs Ha HETTO-OCHOBI BCiX (h)iHAHCOBUX IHCTPYMEHTIB, SKi MiANAAI0Th
HiJ Ail0 Yyroau, y BUIAJKy HEBUKOHAHHS ab0 3aKiHYEHHs CTPOKY Hil OyIb-sKOro OJHOrO KOHTpakTy. Taki
YroJld IIUPOKO 3aCTOCOBYIOTHCS (DIHAHCOBHMH YCTaHOBAMH [UIs 3a0€3MEUCHHS 3aXHCTy BiJ 30HMTKIB Y
BUNAAKY OaHKpyTCTBa a00 iHINMX IOAIN, SKi NPU3BOJATH A0 HECHPOMOXHOCTI KOHTpareHTa BUKOHATU
3000B’s13aHHsL. OCHOBHA yroja Mpo B3aEMHY KOMITEHCAIIIIO 3a3BUYAil CTBOPIOE MPABO Ha 3rOPTAHHS, SIKE CTa€
IOPUINYHO 3aKpilUICHMM 1 BIUIMBaE Ha peaji3amiro abo TOrameHHs OKpeMHx (iHAHCOBMX aKTHBIB Ta
(hiHaHCOBHX 3000B’s3aHb TIJBKH IICIsA BH3HAYCHOI MOl HEBHKOHAaHHSA 3000B’s3aHb ab0 3a IHIIKUX
oOcTraBuH, sKi He Iependadanucs 3a 3BUYaiHOro X0y 6i3Hecy. OCHOBHA yroja npo B3a€MHY KOMIICHCALiO
He 3a0e3nedyye OCHOBH ISl 3TOPTaHHs, JOKH He OyayTh BUKOHAHI 0OWABa KpHUTepii, HaBeIeHi B ITyHKTI 42.
Sxio ¢iHaHCOBI akTUBH Ta (hiHAHCOBI 3000B’A3aHHS, IPEIMET OCHOBHOI YrO/AU IPO B3a€EMHY KOMIICHCALIiI0
HE 3TOPTAlOThCS, BIUIMB YTOOM Ha BPa3NHUBICTH CYO'€KTa TOCIONAPIOBAHHS A0 KPEIUTHOTO PHU3HKY,
PO3KPUBAETHCA BiAMOBIAHO 10 MyHKTY 36 MCD3 7.

[Buryaeno]

Harta HabyTTA YMHHOCTI Ta nepexiaHi NONoXeHHsA

96

96A

96b

96B

Cy0’€eKT rocrnoaproBaHHs 3acTocoBye 1eit CTaHaapT Ui piYHHUX MEpPiojiiB, M0 NOYHHAIThCS 3 1 ciuns 2005
p. abo misHime. bBimem paHHe 3acTocyBaHHS 03BOJsiEThCs. Cy0’€KTOBI TOCIIOAApIOBAHHS HE CIIiJ
3actocoByBatu Iied CraHmapT A0 PIYHHUX MEPIOAIB, IO MOYMHAIOTHCS 10 1 ciuns 2005 p., AKIIO BiH
oxHouacHo He 3actocoBye MCBO 39 (Bumanuii y rpyani 2003 p.), BKIOUaroud 3MiHM, OIYOJKOBaHi y
oepesni 2004 p. Skio cy0’eKT ToCoaproBaHHs 3aCTOCOBYE el CTanaapT Ui Mepiofdy, 0 MOYHHAETHCS
1o 1 ciuns 2005 p., BiH po3KpHBae 11el QakT.

JokyMeHT “@inancosi incmpymenmu 3 Npagom OOCMPOKOB020 NO2AULeHHs Ma 30008 's3aHHA, WO
sunuxaroms npu aixkeioayii” (3mian 1o MCBO 32 i MCBO 1), Bunanuii y motomy 2008 p., BuMaras
Kki1acudikyBaTi (iHAHCOBI THCTPYMEHTH, IIO MICTATh YCi HAJIGKHI O3HAKM Ta BINNOBIIAIOTH BUMOTAM,
3a3HaueHUM y ImyHKTax 16A Ta 16b abo B myHkTtax 16B i 16, Sk iHCTpyMEHTH BJIACHOTO KaIiTally, BHIC
3MiHd g0 myHktiB 11, 16, 17— 19, 22, 23, 25, K313, K314 ta K327, i noaas nyuktu 16A—16]1, 22A, 965,
96B, 97B, K314A-K3143 ta K329A. Cy0’eKT rocnofapioBaHHs 3aCTOCOBYE IIi 3MiHM 10 PIYHUX NEpPioJiB,
IO TIOYMHAIOTHCA 3 a0o micist 1 ciunsg 2009 p.. Binbm pane 3acTocyBaHHS NO3BOJSIEThCA. SIKIIO CYO’€KT
TOCIIOJAPIOBAHHS 3aCTOCOBYE i 3MiHHM ISl MONEPEOHIX MepioAiB, BiH PO3KPHUBAE Lied (akT 1 0OJHOYACHO
3acrocoBye Bianosiani 3mMinu 10 MCBO 1, MCBO 39, MC®3 7 ta KTM®3 2.

JlokyMeHT “@iHancosi IHCmpymMenmu 3 HpagoM O0OCMPOKOB020 NO2AUWIEHHS, mda 30006 SA3aHHA, WO
BUHUKAIOMb NpuU TiKEI0ayii’3anpoBaTiB OOMEXEHUI BIUHATOK 31 chepu 3acTOCyBaHHS; BiIIOBIIHO, CY0’€KT
rOCIO/IapIOBAaHHS HE TIOBUHHI 3aCTOCOBYBATH 1IeH BUHSTOK 32 aHAJIOTIEH0.

Knacudikariis iHCTpYMEHTIB 3TiIHO IILOTO BUHATKY Ma€ 0OMEKYBATHCS OOJIKOM TaKHX IHCTPYMEHTIB 3TiTHO
sumor MCBO 1, MCBO 32, MCBO 39, MC®3 7 ta MC®3 9. BianosifHo 10 iHIIMX KEpiBHUUTB,
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MCBO 32

97
97A

97b

97B

97T

971

9711
97E

97€
97K

973

971

971

971

HalpuKiaj, 3riqHo nojgoxeHb MC®3 2 neill iHCTpYMEHT HE BBaXKaTUMETbCS IHCTPYMEHTOM BJIACHOTO
KariTany.

Leit CTanpaprt ciijJ 3aCTOCOBYBATU PETPOCIIEKTUBHO.

MCEBO 1 (nepernsnytuit y 2007 p.) BHIC 3MiHH 10 TEPMIHOJIOTIT, 110 BUKOPUCTOBYEThCs y BCix MC®3. Kpim
TOro, HUM BHeceHO 3MiHM 10 IYHKTY 40. Cy0’eKT rocrnojaproBaHHs 3aCTOCOBY3 I 3MiHH 10 Pi4HHX
nepiofis, mo moynHatThest 3 1 ciung 2009 p. abo mizHime. SKIIO Cy0’€KT TOCIOAAPIOBAHHS 3aCTOCOBYE
MCBO 1 (unepernsnyruit y 2007 p.) ans nepioais, mo nouuHatoTsest 10 1 ciunsg 2009 p., BiH NOBUHEH
3aCTOCOBYBATH 3a3HA4CHI 3MiHU IS IUX TIEPIOIiB.

MC®3 3 “O6’eonanns bisnecy” (nepernsuyruii y 2008 p.) Buyuns nyHKT 4(B). Cy0’€KT rocroapioBaHHst
3aCTOCOBYE IIi 3MiHH JI0 PIYHHUX MEPiOJiB, 0 NoYrHAIOThes 3 1 mumHsa 2009 p. abo mizHimie. Skiio cyd’ ekt
rocnojaproBanHs 3actocoBye MC®3 3 (nepernsanytuit y 2008) m1s nepioais, 110 HOYUHAIOThCA 10 1 JUMIHS
2009 p., BiH MOBHHEH 3aCTOCOBYBATH 3a3HA4YCHI 3MiHH JUIs KX nepiofiB. [IpoTe 115 3MiHa HE 3aCTOCOBYETHCS
JI0 YMOBHOI KOMIIGHCalii, 1[0 BHHHKJIA BHACHIJOK 00’e€aHaHHS Oi3Hecy, A SKOTrOo Jara NpHIOaHHS
nepeayBana 3actocyBanHiw MC®3 3 (mepernsiayroro y 2008 p.). Hatomicte cy0’ekT rocrojaproBaHHS
00JIiKOBY€E TaKy KOMIICHCAILI0 BiMOBIAHO 110 MyHKTIB 65A—65T MC®3 3 (3minenoro y 2010 p.).

IIpu 3acrocyBaHHI 3MiH, 3a3HAU€HMX Y IYHKTI 96A, cy0’e€KT TIOCHOAApIOBaHHS pO3JALIAE CKIAIHUM
(hiHAHCOBHI THCTPYMEHT i3 3000B’S3aHHSM HAJATH IHIIH CTOPOHI MPOMOPIIHHY YaCTKy YHUCTUX aKTHBIB
cy0’exTa rocroJaproBaHHSA TUIBKM ITPH JIKBiAalii Ha, OKPEMO KOMIIOHEHTH 3000B’S3aHHS 1 BJIACHOTO
Kamitany. SIKIo KOMITOHEHT 3000B’sS3aHHS B)KE IOTAIIEHO, PETPOCHEKTHBHE 3aCTOCYBAHHS IMX 3MiH 1O
MCBO 32 nependayatume BiIOKpeMIJICHHS ABOX KOMITOHEHTIB BJIACHOTO KalliTally, MEpLIO0 3 sSKUX Oyne
CYKYIHI HAKOITMYEHI TMPOIEHTH 3a KOMIIOHEHTOM 3000B’SI3aHHS B HEPO3MOAUICHOMY NPHOYTKY. [HIIUM
KOMIIOHEHTOM Oyzie MepBiCHUII KOMIOHEHT BlacHOro Kamitamy. OTxe, SKIIO Ha JaTy 3acTOCYBaHHS LUX
3MiH KOMITOHEHT 3000B’s13aHHSI BXKE IMOTAIICHO, CY0 €KTY TOCIOAAPIOBAHHS HE MOTPIOHO PO3IIATH 1Ii JBa
KOMITOHECHTH.

TTynkr 4 Oyno 3MiHEHO BHACHIOK BuAaHHs y TpaBHi 2008 p. moxymenta “‘Yoockonanenus oo MCD3”.
Cy0’€eKT rocrnoiaproBaHHs 3aCTOCOBYE I1i 3MiHH JI0 pIYHUX EepioJIiB, 10 Mo4YnHarOTheA 3 1 ciung 2009 p. abo
mizHimme. Binbin paHHe 3acTOCYBaHHS TO3BOJSIETHCS. SIKIO CYO’€KT TOCIOJApIOBAHHS 3aCTOCOBYE Ili 3MIiHH
JUIs TIepioNliB, IO MOYMHAaKOThCsA A0 1 ciynsg 2009 p., BiH NOBMHEH PO3KpHBATU Iei (akT i oxHOYACHO
3aCTOCOBYBATH BiMOBiAHI 3MiHKM 0 nyHKTY 3 MC®3 7, nynkry 1 MCBO 28 i mo nynkty 1 MCBO 31,
Bupanux y TpaBHi 2008. Cy0’exkrtam TrocnoiaproBaHHs JO3BOJISIETHCS 3aCTOCOBYBATH MO 3MiHY
PETPOCIIEKTUBHO.

ITynktu 11 Ta 16 Oyno 3miHeHO BuaaHHAM y xoBTHI 2009 p. nokymenrom “Kracughixayii éudanux npag”.
Cy0’€eKT TOCIOIapIOBaHHS 3aCTOCOBYE 10 3MiHY JJISl PIYHHUX MEPioJiB, AKi mounHatoThes 1 mororo 2010 p.
a6o mi3Hile. Binbll paHHE 3aCTOCYBaHHS JO3BOJIAEThCA. SIKIIO CYO’€KT roCroJaptOBaHHS 3aCTOCOBYE IO
3MiHY JI0 OiJIBbIII PAaHHBOTO eIy, BiH PO3KPHUBAE 1eH (HakKT.

[BuiryueHo]

TTyukt 976 Oyno 3MiHeHO BHAcCHiIOK BuaaHHs y TpaBHi 2010 p. mokymenra “YVoockouanenns oo MCD3”.
Cy0’€eKT rocroaploBaHHs 3aCTOCOBYE 110 3MiHY IS PIYHMX HepioAiB, ki mouuHaroThes 1 mumas 2010 p.
a0o mi3Hilie. biblI paHHE 3aCTOCYBAHHS JI03BOJISETHCS.

[ButyueHo]

MC®3 10 Ta MC®3 11 "Cninbua disavnicms”, Bunani B tpasai 2011 p., sminmmm nyakta 4(a) ta K329.
Cy0’€eKT rocrnoiaproBaHHs 3aCTOCOBYE Iii 3MiHH, Koyin 3actocoBye MC®3 10 ta MC®D3 11.

MC®3 13, Buganuii y tpaBHi 2011 p., 3MiHUB BU3HAYEHHS CIIPABEIMBOI BapTOCTI B MyHKTI 11 Ta 3MiHUB
nyHkTH 23 Ta K331. Cy0’eKT rocnofapioBaHHs 3aCTOCOBYE 11i 3MiHH, KOJIM 3acTocoBye MC®3 13.

Hoxyment "llodanns cmameii inwo2o cykyntozo 0oxody” (3mian 1o MCBO 1), Bunanwuii B yepBHi 2011 p.,
3miHuB MyHKT 40. Cy0’€KT rocrnonaproBaHHs 3aCTOCOBYE IO 3MiHY, KoiH 3acTocoBye MCBO 1 3i 3mMiHamu,
BHeceHUMH B uepBHi 2011 p.

JokyMmeHT "3copmanus ginancogux axmugie ma ginancosux 30606 ’azans" (3minu 10 MCBO 32), Bunanuii
B rpyasi 2011 p., BuwryduB myHkt K338 ta nmomaB mynktu K338A-K338J[. Cy0’ekT rocnomapioBaHHS
3aCTOCOBYE I 3MIHM IO PIYHUX NepioAiB, mo mouuHaroThes | ciunsg 2014 p. abo misHime. Cy0’ekr
TOCIIOJAPIOBAHHS 3aCTOCOBYE IIi 3MIHM PETPOCTIEKTHBHO. BinbIll paHHE 3aCTOCYBaHHS IO3BOJISETHCS. SKIIO
Cy0’€KT TOCIIOIAPIOBAaHHS 3aCTOCOBYE 1li 3MiHU paHillle BKAa3aHOI IaTH, TO BiH PO3KpUBAE IieH (aKT, a TAaKOX
po3kpuBae iHdopMaliro, sSKoi BUMarae NOKYMEHT "Poszkpumms iHopmayii — 320pmanHs QiHAHCOBUX
axmugie ma inancosux 30606 szans” (3mMinu 1o MC®3 7), Bunanuit y rpyani 2011 p.

JokymenT "Poskpumms inpopmayii — 3copmanus Qinancosux akmueie ma @QiHancosux 30006 ’s13aHb"
(3minu no MC®3 7), punanuit y rpynsi 2011 p., 3MiHUB NyHKT 43, 3a0poBaJuBIIY BUMOTY 10 CyO’ekTa
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MCBO 32

971

97K

9711
97™M

97H

970

9711

FOCTIO/IAPIOBAHHS PO3KPHBATH iH(OPMAIIiFO, sIKa BUMAraeTbes B myHkTax 135—13T MC®3 7, m1o/10 BU3HAHUX
(hiHAaHCOBMX aKTHUBIB, fKi Hajexarb a0 cdepu 3actocyBaHHs nyHkTa 13A MC®3 7. Cy6 ekt
TOCIIOIAPIOBAHHS 3aCTOCOBYE Ii 3MIHH IO PiYHMX HEpiofiB, MO MovynHaroThCsA 1 ciunsg 2013 p. abo misHime
Ta MPOMDKHUX MEPIONiB B MeXax HUX piuyHUX mepioaiB. Cy0’€KT roCHOAapIOBAHHS 3IIHCHIOE PO3KPUTTS
iH(popMaLii BiINOBIIHO 10 IUX 3MiH PETPOCHEKTUBHO.

Hokyment "lopiuni 6dockonanenns, Luxkn 2009 — 2011 pp.", Bunpanuii y tTpaai 2012 p., 3MiHUB ITyHKTH
35, 37 ta 39 ta gomaB myHKT 35A. Cy0'eKT rocrnojaproBaHHs 3aCTOCOBYE II0 3MiHY PETPOCIEKTUBHO
BianoBigHo 10 MCBO 8 "O6nixo6i noaimuku, 3MiHU 8 00IKOGUX OYIHKAX Ma noMuIKu" 10 PIYHUX NEpioJiB,
mo no4yuHawoThed 1 ciung 2013 p. abo misnimte. Binbln paHHe 3acTOCyBaHHS [03BOJIAEThCA. SIKIO CyO’€KT
TOCHOJIAPIOBaHHS 3aCTOCOBYE IIF0 3MiHY JI0 O1JIbIII pAHHBOTO MEPiOAY, BiH PO3KPHUBAE Liei (hakT

Jokyment "Insecmuyitini cyo’exmu eocnooaprosanna” (3mian 1o MC®3 10, MC®3 12 ta MCEO 27),
BuaHuii y skoBTHI 2012 p., 3MiHuB myHKT 4. Cy0’€KT TOCIONaPIOBaHHS 3aCTOCOBYE IO 3MiHY JI0 PIYHHX
nepiofiB, 1o No4uHawOThead 1 ciung 2014 p. abo mi3Hime. binbll paHHE 3acTOCyBaHHS JOKyMEHTa
"Ineecmuyitini cy6’'exmu 2ocnodaprogants” NO3BONAEThCA. SIKIO Cy0’€KT TOCMOAPIOBAHHS 3aCTOCOBYE IO
3MiHy 10 OUIBII paHBOro IEpiofy, TO BiH OJHOYACHO 3aCTOCOBYE BCi 3MiHM, BKJIIOYEHI Yy JIOKYMEHT
"Ineecmuyitini cy6 ekmu 20cnodaprosanus’”.

[Buryaeno]

MC®3 15 “Zoxio 6i0 0docosopie 3 kaicnmamu”’, Bunanuid y tpaBHi 2014 poky, 3MiHuB myHkT K321.
Cy0’€eKT roCroIaproBaHHs 3aCTOCOBYE 110 3MiHY, KOJIU 3acTocoBye MC®3 15.

MC®3 9, punanuii y nmunai 2014 p., 3minus nyukru 3, 4, 8, 12, 23, 31, 42, 96B, K32 Ta K3 30 ta Butyuun
nyHkTd 971, 97€ ta 97J1. Cy0'exT rocrnoaproBaHHs 3aCTOCOBYE IIi 3MiHH, KOJIH 3acTocoBye MC®D3 9.

MC®3 16 “Openoa”, Bunmanuii y ciuni 2016 poky, 3minuB mnyHkTH K39 Tta K310. Cy0'exr
TOCHOJIApIOBaHHS 3aCTOCOBYE IIi 3MiHH, KOJIK 3acTocoBye MC®3 16.

MC®3 17, Bunanuit y TpaBHi 2017 poxy, 3miHuB nyHkta 4, K38 ta K336 Ta nonmas nmyHkr 33A.
JokymenToM “3minu 0o MC®317”, Bumanum y uepBHi 2020, momano 3Mminu a0 nyHkty 4. Cy0'ekrt
TOCIOIapPIOBAHHS 3aCTOCOBYE I1i 3MiHH, KOJIU 3acTocoBye MC®D3 17.

BunyyeHHs iHLWUMX NONOXEHb

98

99

100

Hei#t Crannapr 3amintoe MCBO 32 “@inancosi incmpymenmu: poskpumms ma nOOaHHA”, TIEPErIsSHYTHIA
y2000 p.?

Ieit Cranpapt 3amiHioe Taki TinymaueHHs:

(a) TIKT-5 “Knacugirxayis gpinancosux incmpymenmie: 3abe3neuents Henepedbaueno2o no2auierus”,

©) TIKT-16 “Axyionepruii kaniman: uKynieHi 61ACHI IHCMPYMeHMU KaAnimany (61acHi 6UKYNIeH]
akyii)

() TIKT-17 “Bracnuii kaniman: eumpamu Ha onepayii 3 61acHuM Kanimaniom” .

Ie#t Crannmapt Buiayuae npoekt Tiuymadenus [IKT I134 “@inancosi incmpymenmu. incmpymenmu a6o
npaea, AKi MoXCymv Oymu GUKynAeHi ympumyeadem” .

2V cepnui 2005 p. Paga 3 MiXHApOIZHMX CTaHHApTiB OYXTaNTepchKOro oONIKy NepeHecna BCi BUMOTM 10 PO3KPUTTA iHdopMaii
mon0¢iHaHCOBUX iHCTPpYMEHTIB 1o MCD3 7 “@inancosi incmpymenmu: poskpummst ingpopmayii”.
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MCBO 32

Hopatok

KepiBHULTBO i3 3aCTOCYBaHHA

MCBO 32 ®iHaHcoei iHcmpymMeHmu: noOaHHs

L]eti dodamox € nesid ‘emnoro uacmunoro Cmandapmy.

K31
K32

e KepiBHHIITBO i3 3aCTOCYBaHHSI MOSCHIOE 3aCTOCYBaHHS MEBHUX acnekTiB CTaHaapTy.

CraHgapT He po3IIsfac BU3HAHHA abo OLiHKY (iHAaHCOBUX IHCTpyMEHTiB. BuMoru momo BU3HaHHS Ta
OIIIHKU (piHAHCOBUX aKTUBH i (hiHAHCOBHX 3000B’sI3aHb BCTaHOBJICHO B MC®3 9.

BusHa4vyeHHA (nyHKTK 11-14)

K33

K34

K35

K36

K37

K38

diHaHcOBI aKkTMBM Ta (hiHaHCOBI 3000B’A3aHHSA

Bantora (rpomiosi kommrtH) € (piHAHCOBUM aKTHBOM, OCKUIBKH BOHA SIBIISIE cOOOIO 3aci® 0OMiHY, a OTXe, €
OCHOBOIO, Ha SIKill OLIIHIOIOTBCS Ta BU3HAIOThCS BCi omepalii y ¢iHaHCOBiH 3BITHOCTI. JIeO3UT IPOIIOBUX
KOINTIB y OaHKy a0o mofiOHiii’ QiHAHCOBIH yCTaHOBI € (pIHAHCOBUM aKTHBOM, OCKIIBKH BiH CTaHOBUTH
CO00I0 KOHTPAKTHE NPaBO BKJIQJHUKA OTPUMYBATH I'POIIOBI KOLITH BiJ YCTaHOBH a00 BHIHCYBATH YEK 49U
MOJIIOHUI IHCTPYMEHT Ha 3aJIMIIOK HA KOPUCTh KPEAUTOpA IS CIIaTH JiHAHCOBOTO 30008’ I3aHHS.

TommpeHuMu mpuKiIagaMu (HiHAHCOBHX aKTHUBIB, SKi SIBISIIOTH COOOI0 KOHTPAaKTHE MpPaBO OTPHUMYBATH
TPOIIIOBI KOIITH B MaiOyTHROMY, Ta BiJMOBIAHNX (DiHAHCOBHX 3000B’A3aHb, AKi ABJISAIOTH COOOI0 KOHTPAKTHE
3000B’s13aHHS CIUTAYyBaTH TPOIIIOBI KOIITH B MalOyTHHOMY, €:

(a) TOproBelibHa Je0ITOPChKa Ta KPeIUTOPChKa 3a00prOBaHICTh;
0) BEKCeJIi 10 OTPUMAaHHS Ta CIUIaTH;

() TO3UKH JI0 OTPUMAHHS Ta CIUIaTH; Ta

(r) o0umirarii 10 OTPUMAaHHS Ta CILIATH.

Y KO)XHOMY BHIaJKy JOTOBIpHE MpPaBO OJHI€l CTOPOHH OTpUMATH (200 3000B’SA3aHHS CIUIATHTH) IPOLIOBI
KOIITH Y3TODKYETHCS 3 BiIIIOBITHUM 3000B’I3aHHSM 1HIIOI CTOPOHHM CIUIATHTH (200 IPaBOM OTPUMATH).

Inmum Tunom ¢QiHaHCOBOro IHCTPYMEHTa € aKTHUB, IIOJO SKOTO €KOHOMIUHI BHIOAHM, SIKi MiJJISraroTh
OTPUMaHHIO a00 HaJAHHIO, ABJISAIOTH COOOK0 IHINWH, HiX IPOMIOBI KOIITH, (hiHaHCOBHUH akTHB. Hampukiasn,
BEKCEJIb, SKWH Mijsdrae crJiati B JEpXKaBHUX OOJiramisx, Hajae yTpUMyBayeBl HOTOBIpHE MpaBoO
OTPUMYBATH, & EMITCHTOBI — JJOTOBipHE 3000B’sI3aHHS HAJaBaTH JIePXKaBHI 00JIrallii, a He TPOIIOBI KOIITH.
OOmniranii — e (iHAHCOBI aKTHBH, OCKUIBKM BOHH SIBISIOTH CO0OI0 3000B’S3aHHS JAEPKABU-EMITEHTA
CIUIATUTH TpomoBi komTu. OTKe, BeKcenb — Le (iHAHCOBUI aKTHB yTpUMyBada BeKcellsl Ta (iHaHCOBE
3000B’s13aHHS €MITE€HTa BEKCEIs.

“BescTpokoBi” (“BiuHi”’) OOProBi IHCTPYMEHTH (HANPUKJIIA[, “0e3CTPOKOBI” 0bJiraiii, 60prosi 30008’ 13aHHS
Ta BeKcell, 3a0e3eueHi KamiTajloM), sIK IPaBUIIO, HaJaloTh YTPUMYBaueBi KOHTPAKTHE IPaBO OTPUMYBATH
TUIATEeXKI 32 paXyHOK MPOIICHTIB Ha ()IKCOBaHI JaTH, MPH LLOMY IIi TUIATEXI MOIIMPIOIOTHCSA HA HEBH3HAYCHE
MaiiOyTHe, Oe3 IpaBa Ha MOBEPHEHHS OCHOBHOI CyMH a00 3 IPaBOM MOBEPHYTH OCHOBHY CYMy 3a YMOB, SIKi
poOiaATh 1e JAyxke MaJoMMOBipHUM abo IOyxe JaleKuM Yy MaiioyrapoMmy. Hampuknan, cy0’ekr
TOCIIOJJAPIOBAHHS MOXKE BUITYCTUTH (DiHAHCOBHUM 1HCTPYMEHT, KUl BUMarae 34iCHEHHs JOBIYHO IOPIYHUX
TUIATEXIB, SIKi JOPIBHIOIOTH OTOJIOMICHIH cTaBmi BigcoTka 8%, 3aCTOCOBaHIA O OrOJIONIEHOI HOMiHAIBHOT
a60 ocHoBHOi cymu B 1000 OB3. 3a npunymienssaMm, mo 8% € pUHKOBOIO CTaBKOIO BiICOTKA iHCTpyMEHTa Ha
MOMEHT BHITYCKY, EMITEHT Oepe ITOroBipHe 3000B’s13aHHS 3IIHCHHUTH MOTIK MAaiOyTHIX MPOLEHTHHX BHILIAT,
CTpaBeANMBa BapTicTh (TemepilmHs BapTicTh) skux AopiBHIoe 1000 OB mpu mnepBicHOMY BH3HaHHI.
YTpuMyBad i eMITEHT iHCTpyMEHTa MAIOTh, BIAMOBIIHO, ()iHAHCOBHI aKTHB Ta (hpiHAHCOBE 3000B’ SI3aHHSL.

Jorosipue mpaBo abo JOroBipHe 3000B’S3aHHS OTPHUMYBaTH, HaJaBaTH YH OOMIHIOBaTH (iHAHCOBI
IHCTpyMeHTH caMe N0 co0i € (hiHaHCOBHM iHCTpyMeHTOM. Hm3ka mOroBipHHX ImpaB a00 KOHTPAKTHHX
3000B’s13aHb BiJNOBiJa€ BHU3HAYCHHIO (HiHAHCOBOTO IHCTPYMEHTA, SKIIO BOHA BPEIUTI-pelIT MpUBEAE 10
OTpUMaHHS a0 CIUIATH TPOLIOBHX KOIITIB UM IO MPUAOAHHSA a00 BUITYCKY IHCTPYMEHTA BIACHOTO KaIliTaly.

CHpoMOKHICTb 3IiHCHIOBATH KOHTPAKTHE NPABO YM BHMOTAa BUKOHATH KOHTPAKTHE 3000B’S3aHHS MOXYTb
Oyt aOCONMIOTHHMH ab0 MOXYTh 3ajJeXaTH Bill TOrOo, YM BimOymeTbess MaiOyTHs moxis. Hanpuxnan,
(iHaHCOBa rapaHTid € KOHTPAKTHUM INIPaBOM MO3MKOIABILI OTPUMYBATH TPOILOBI KOLITH BiJ rapaHTa Ta

%V 1bOMy KepiBHUITBI CyMH BU3HAYEHO B “ofuHULAX Bamotn” (OB).
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K39

K310

K311

K312

K313

K314

BIINOBIJTHAM KOHTPAaKTHHM 3000B’SI3aHHSAM TapaHTa CIUIATHTH ITO3MKOAABIO, SKIIO ITO3MYAIBHUK HE
BUKOHa€e 3000B’s3aHHs. KoHTpakTHe MmpaBo Ta 3000B’S3aHHS iCHYIOTh BHACIIJIOK MHHYJOI omepariiii abo
noAii (IpUHAHATTS rapaHTii), HaBiTh SKIO 1 CIIPOMOXKHICTb IO3UKOIaBLIs 3A1IHCHUTH CBOE TIPABO, 1 BUMOTa 0
rapaHTa BHKOHYBAaTH HOTO 3000B’s3aHHS 3alie)KaTh BiJi MalOyTHbOI Iil — HEBHUKOHAHHS 3000B’s3aHb
MO3UYaAJIbHUKOM. YMOBHE NpaBo Ta 3000B’S3aHHS BIiANOBINAIOTH BH3HAYECHHIO (DiIHAHCOBOTO aKTHBY Ta
(iHaHCOBOTO 3000B’sI3aHHS, HABITH SKIIO TaKi aKTUBH Ta 3000B’sA3aHHS HE 3aBXKIM BU3HAKOTHCA Y
(hinaHCOBiH 3BiTHOCTI. JlesiKi 3 TaKUX YMOBHHX IIPaB Ta 3000B’d3aHb MOXYTb OyTU KOHTPAaKTaMU B MeEXKax
cdepu 3acrocyBanns MCD3 17.

OpeHja po3rIagaeThest 34€O0LIBLIONO SIK IPaBO OPEHIOAABLs OTpUMYBAaTU (Ta 3000B’S3aHHS OpeHAAps
CIUIA4yBaTH) MOTIK IUIATEXKIB, SKi, IO CYTi, € OJIHAKOBUMH 31 3MIlIaHUMHU BHILUIATAMH OCHOBHOI CyMH Ta
IPOLEHTIB 3a YroJow Ipo no3uky. OpeHnonaBelb OONIKOBYE CBOI IHBECTHLII y CyMy Je0iTOpChbKOI
3a00proBaHocTi 3a (HiHAHCOBOIO OpPEH/IOD, a HE caM 0a30BHH aKTWB, IO TiyiArae (iHAHCOBIH OpEHII.
BignosinHo, opeHmonaBelb posrisaae (GpiHAaHCOBY OpeHAY sK (piHAHCOBUHU IHCTpyMeHT. BinmosinHo o
MC®3 16 openoiaBelb He BU3HAE CBOTO MpPaBa OTPUMYBATH OPEHJIHI TUIATEXKI 32 OTepaliiHOK OPEH/I0H0.
OpeHjonaBellb MPOAOBKYE OONIKOBYBaTH caM 0a30BUM akTuB, a He OyIgb-fKy CyMy JAeOiTOPCHKOi
3a00proBaHOCTi B MalOyTHHOMY 3a JOrOBOpPOM. BianoBinHO, opeHI0JaBellb HE PO3MNILAAE OIepaliiHy
opeHny K (piHAHCOBUM IHCTPYMEHT, 32 BHHATKOM OKPEMHX ILIATEXKIB, SKi Hapa3i MaloTh OYTH CIUIaYeHi
OpEHIapeM.

MarepianpHi akTHBH (3amacH, OCHOBHI 3aCO0M), aKTHBH 3 MPAaBOM Ha 1X BUKOPHUCTaHHS Ta HeMaTepialbHi
aKkTHBH (IIATEHTH Ta TOBAPHI 3HAKH) He € (iHAHCOBUMU akTHBaMH. KOHTpOIb HaJl TaKMMHU MaTepialbHUMHU
aKTHBaMHU, aKTHBAMH 3 TIPABOM Ha iX BUKOPUCTAHHS Ta HeMaTepialbHUMU aKTHBAMH CTBOPIOE MOXKJIMBICTh
TCHEpYBAaTH HAJXOJUKEHHS TpPOIIOBHX KOIITIB a0 iHmKX ()iHAHCOBUX aKTHBIB, aje HE CTBOPIOE
TENEPilIHLOrO MpaBa Ha OTPUMAHHS TPOIIOBHX KOMITIB a00 iHIIMX (DIHAHCOBHX aKTHBIB.

Taki akTHBH, SK CIUIA4YEHI aBAHCOM BUTpATH, MaiOyTHHOIO €KOHOMIYHOIO BUTOJIOKO BiJl SIKHX € OTPUMAaHHS
TOBapiB abo TMOCIHYT, a HE MPaBO Ha OTPUMAHHS TPOIIOBHX KOIITIB YM iHIIOTO ()iHAHCOBOTO aKTHUBY, HE €
(inaHCOBMMH akTHBaMu. Tak camo, CTaTTi, 30KpeMa BiICTPOYEHMH AOXiA Ta OLIBIIICTL rapaHTiHHUX
3000B’s13aHb, HE € (DiHAHCOBUMH 3000B’SI3aHHSIMH, OCKIJIbKH BHOYTTS TOB’S3aHUX 3 HUMH CKOHOMIYHHX
BUTIJl € HaJaHHIM TOBapiB Ta MOCIYT, a HE KOHTPAKTHUM 3000B’S3aHHSM CIUIATHTH I'POILIOBI KOWITH abo
iHIMH QiHAHCOBUIT aKTHB.

3000B’s13aHH YM AKTHBHU, SIKi HE € KOHTPAKTHUMHM (HANPHKIAJ, MOJATKU Ha MPUOYTOK, SIKi € HACIIIKOM
3aKOHOJABYNX BHMOT, YCTAHOBIICHHX YPSJOBHMH OpraHaMH), He € (iHAaHCOBHMH 3000B’S3aHHAMH a00
¢inancoBuMu axktuBamu. OOyik moAaTkiB Ha mnpuOyTok posrmsmaersess B MCBO 12. Tak camo,
KOHCTPYKTHBHI 3000B’si3anHs, Bu3HaueHi B MCBO 37 “3abesneuenns, ymoeHi 30608 ’a3aHHL ma YMOGHI
axmueu”’, He BUHUKAIOTh YHACIiIOK KOHTPAKTiB 1 He € (piHAaHCOBUMMU 3000B’ I3aHHAMHU.

IHCTpyMeHTN BnacHoro Kanitany

TIpuknagaMu iHCTPYMEHTIB BIACHOTO KaIliTany € 3BUYaiiHi akilii 6e3 npapa J0CTPOKOBOTO MOTAIICHHS, MEBHI
IHCTpyMEHTH 3 IIPaBOM JIOCTPOKOBOIO IOTalleHHs (auB. MyHKTH 16A i 16bB), meski iHCTpyMeHTH, fKi
CTBOPIOIOTH IS Cy0’€KTa roCrojaproBaHHsS 3000B’sA3aHHS HAJATH IHINIA CTOPOHI MPOMOPLIHHY YacCTKy
YUCTUX aKTUBIB Cy0’€KTa roCIOJaploBaHHs TUIbKHM HpH JikBigauii (1us. myHktu 16B ta 16I'), neBHi Tunu
npuBierdoBanux akmid (auB. myHktd K325 ta K326), a Takox BapaHTH ab0 MpojaHi OMI[OHH “KOJX’, sKi
JI03BOJIIIOTH YTPUMYBaueBi nepeamnaTuti abo npuabdatu ¢ikcoBaHy KiNbKICTh 3BUYaHHMX akuii 6e3 mpasa
JOCTPOKOBOTO TOTAIIEHHS B CyO’€KTa TOCIONApPIOBAHHS, SKAN BHCTYIIA€ €MITEHTOM 3a ()iKCOBaHY CyMy
TPOIIOBHX KOLITIB 4M iHIIMHK (iHAaHCOBHH akTHB. 3000B’s3aHHS Cy0’€KTa OCIIOJAPIOBAHHS BUIIYCTUTH YU
npundaTi (iKCOBaHY KiUNBKICTh BIaCHHX IHCTPYMEHTIB KamiTany B OOMiH Ha TPOIIOBI KOWITH YM iHIIHA
(hiHaHCOBMH aKTHB € IHCTPYMEHTOM BJIACHOTO KamiTaly cy0’€KTa rocrnoJaploBaHHs (32 BUHATKOM BHUIAJKIB,
BU3HAaYeHNX Yy myHKTI 22A). I[lpore, sKm0 TakWii KOHTPAKT MICTUTh 3000B’s3aHHS CY0’€KTa
TOCIOJAPIOBAHHS CIUIATUTH TPOIIOBI KOIUTH YM iHMMK (HiHAHCOBUH aKkTUB (32 BUHATKOM KOHTPAKTIB,
K1acu(iKOBaHUX SK BIACHUH KaIliTan BiANOBIAHO 10 MyHKTIB 16A i 166 abo mynkriB 16B i 16I), BOHO
TaKOX MPUBOAMUTH JO BUHUKHEHHS 3000B’s3aHHS Y PO3Mipi TeNepilHboi BapTOCTI CyMH MOTAICHHS (IUB.
nyHkt K327 (a)). EmMiTeHT 3BHUaiiHuX akijiii 0e3 nmpaBa JOCTPOKOBOTO MOramnieHHs Oepe 30008’ s13aHHS, KOIH
BiH OQIIiifHO TUIaHYy€ 3MIHCHATH BUIUIATH 1 CTAE IOPUIMYHO 3000B’sI3aHUM 3pOOUTH Tie A akmionepis. Lle
MOXe€ BiIOyBaTUCS IIiCIIsl OTOJIOIICHHS AUBiACHIB a00 KOIM Cy0’ €KT rOCTIOJapIOBAHHS JTiKBIAYETHCS 1 Oyab-
SKi aKTHBH, II0 3aJMIIAIOTHCS MICNs BHKOHAHHS 3000B’sI3aHb, CTAIOTh TAaKHMH, IO MiJIATalOTh BUILIATI
aKIioHepam.

Ipupbanuii onuion “kon” ado IHIIWHA MOMIOHUA KOHTPAKT, MPUAOAHUIA Cy0’€KTOM TOCIIONAPIOBAHHS, SIKHA
HaJga€ TMpaBO BUKYNUTH (DIKCOBAHY KiJbKICTh BJIACHMX IHCTPYMEHTIB KalliTaly B OOMiH Ha HaJaHHSA
(hikcOBaHOT CyMHU TPOIIOBHX KOIITIB YM iHIIOTO ()iHAHCOBOTO aKTHBY, HE € ()IHAHCOBUM aKTHBOM CY0O’€KTa
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K314A

K314b

K314B

K314r

K314r

K314]1

K314E

K314€

TOCIIOJIapIOBAaHH (33 BUHATKOM BMIIQJIKiB, BU3HAYEHUX Yy MyHKTI 22A). HaTtoMicTh Oynb-sika KOMIIEHCALLis,
CIUTaueHa 3a TaKUif KOHTPAKT, BHPAXOBYETHCS 3 BIACHOTO KaMiTaly.

Knac iHcTpymeHTiB, cy6opaMHOBaHMA WOA0 BCiX iHWKMX KnaciB (NyHKTU 16A(0)
i 16B(06))

OnHi€ero 3 03HaK, 3a3HaUCHUX Yy MyHKTax 16A i1 16B € Te, mo ¢iHaHCOBUI IHCTPYMEHT HAJEXKUTh A0 KJIacy
IHCTPYMEHTIB, 1110 € CyOOpIMHOBaHUM II0JI0 BCIiX 1HIIMX KJIACIB.

ITpy BU3HAYEHHI NPHUHANEKHOCTI IHCTPYMEHTa 1O CyOOPJMHOBAaHOTO KJIacy CyO’ €KT TOCHOAapIOBaHHS
3/IIHCHIOE OI[IHKY BHMMOT MpH JIIKBiJamii 3a UM IHCTPYMEHTOM TaK, HIOM BiH Mae Hamip 3AiHCHHUTH
JiKBiZanico Ha jgaty kiacudikanii mporo iHcrpymeHnrta. Cy0’€KT rocmojaproBaHHS IMOBHHEH 3AIHCHUTH
neperisi Kinacudikaiii, y pasi 3MiHH BiANOBIAHUX 00cTaBuH. Hanpukian, sIKIo cy0’€KT rocrolaproBaHHs
BUIlycKae a0o moramiae iHmMA (iHaHCOBUIM IHCTPYMEHT, II€ MOKE BIUIMHYTH Ha IPUHAJIEXHICTh HEBHOIO
IHCTpYMEHTA JI0 KJIacy IHCTPYMEHTIB, 10 € CyOOPAMHOBAHHM OO BCIX 1HIIMX KIIACIB.

IncTpymenT, sikuil 3abesneuye/Mae NepeBakKHE NPaBO IpH JiKBijamii cy0’ekTa rocrojaplOBaHHS, HE €
IHCTPYMEHTOM [0 HAJA€ MPaBO Ha MPOMOPIINHHY YaCTKy YHCTHX aKTHBIB Cy0’€KTa TOCIHOJapIOBaHHS.
Hanpukian, iHCTpyMEHT Mae IMepeBakHE MPaBO MPH JIKBIJAIil SKIIO BiH HaJga€ yTpPUMYyBady MpaBoO Ha
(hikcoBaHI NUBIACHAM TPH JIKBiAALil HA OJATOK JIO YaCTKM YHCTHX aKTUBIB Cy0’€KTa rocrolaploBaHH:,
TOJII SIK IHII IHCTPYMEHTH Yy CYOOpJMHOBAHOMY KJIaci 3 MPaBOM Ha MPOMOPIIHHY YacTKy YUCTHX aKTHUBIB
cy0’exTa rocroJjaproBaHHs He 3a0€31eUyI0Th TAKOTO K CaMOT0 TpaBa IpH JIiKBigaIlii.

SIk11o cy0’eKT roCroiaproBaHHs Ma€ JIMIIE OJMH Ki1ac (iHAHCOBUX IHCTPYMEHTIB, IIeH KJIac CIIiJ pO3TJIsAaTH
TakK, Haye BiH € CyOOpAMHOBAaHUM LIO/O0 BCiX 1HIIUX KJIACIB.

3aranbHumn obcAr ovikyBaHMX rpoLOBUX NOTOKIB, BiAHECEHMX OO0 NEeBHOro
iHCTPYMEHTY NPOTArom CTpokKy noro aii (NyHKT 16A(r))

3aranpHUN 00CAT OUIKYBaHHUX TPOIIOBUX MOTOKIB, BIJIHECEHUX JIO MEBHOTO IHCTPYMEHTY MPOTSATOM CTPOKY
foro 1ii MOBUHEH IepeBaXxxHO Oa3yBaTUCA Ha NPUOYTKY U 30UTKY, 3MiHI y BU3HAHUX YUCTUX aKTUBax abo y
CIpaBe/UIMBIi BapTOCTI BU3HAHMX 1 HEBU3HAHWX YHCTHX aKTHUBIB Cy0’€KTa TOCIOJAPIOBAHHS MPOTATOM
CTPOKyY Aii Takoro iHcTpyMeHra. Ouinky npuOyTKy abo 30MTKY 1 3MiHM y BU3HAHUX YMCTHX aKTHBaX CIiJ
3iMCHIOBATH 3TriHO BUMOT BigmoBigaux MC®3.

Onepaluii, 3giNCHIOBaHI yTpUMyBayYeM iHCTPYMEHTY, IKUA He € BITaCHUKOM
cy6’ekta rocnogaptoBaHHsA (NnyHkTM 16A i 16B)

YTpumyBau (HiHAaHCOBOTO IHCTPYMEHTY 3 IpPaBOM JOCTPOKOBOTO IOramieHHs abo iHCTpyMeHTa, SKHi
CTBOPIOE AT cy0’€KTa TOCHOAAPIOBAHHS 3000B’A3aHHS HAJATH iHIII CTOPOHI NMPOMOPIIHHY YaCTKy CBOIX
YUCTUX aKTUBIB TUIBKH IPH JIKBifalil, MOXKe 3[1MCHIOBATH omepanii 3 UM Ccy0’ €KTOM TOCHOIAPIOBAHHS B
Oymb-sIKii poii okpiM BracHWKa. Hampukman, yTpuMyBad iHCTpyMEHTY Mo)ke OyTH NpamiBHHKOM Cy0’€KTa
rocrnofapioBaHus. IIpy BU3HaueHHI HEOOXiTHOCTI Kiacu(ikyBaTH L€ IHCTPYMEHT SIK BJIACHUM KamiTan
(3rigHo yHKTY 16A a60 16B) 1o yBaru ciijy Opat TijbKH IPOIIOBI OTOKH 1 BU3HAYCHI KOHTPAKTOM YMOBH
IHCTPYMEHTY, SIKi CTOCYIOTHCSI HOTO yTpUMYyBaua sIK BIaCHUKA Cy0’€KTa rOCHOAAPIOBaHHS.

Ipukmagom Moxe CIyXUTH (KOMaHAWTHE) TOBapHCTBO 3 OOMEXKEHOIO BiIOBINANBHICTIO, SIKE MaE
MapTHEpiB 3 MOBHOK i 3 0OMEXKEHOK BiANOBiAaNbHICTIO. Jleski mapTHEpH 3 MOBHOIO BiAMOBIAAIBHICTIO
MOXYTh HaJlaBaTH IIbOMY Cy0’€KTOBI FOCIOJapIOBaHHs TapaHTii i OTPUMYBATH 3a i€ IeBHY BUHaropony. B
Takiif CUTyaIii rapaHTis i MOB's3aHi 3 HEO TPOLIOBI MOTOKH BIAHOCATHCS IO YTPUMYBAUiB iHCTPYMEHTY B
iXHil poJsi MOPYYUTENIB, a HE B PO BIACHHUKIB Cy0’€KTa rocrmojapioBaHHs. TakuM 4MHOM BHACTIZOK Li€l
rapanTtii 1 TOB’S3aHHX 3 HEIO TPOIIOBUX IIOTOKIB MapTHEPH 3 MOBHOKIO BIANOBINANBHICTIO HE
PO3MIIAAATUMYThCS SIK CyOOpIMHOBaHI MapTHEpPaM 3 OOMEKECHOK BIAIMOBIJAIBHICTIO 1 HE OpaTUMYThCs 10
YBarm TP OLIHII IIEHTHYHOCTI KOHTPAKTHHX YMOB, BCTAaHOBJICHHMX MJIsI IHCTPYMEHTIB MapTHEpIB 3
00MEXKEHOIO BiAMOBIJAIBHICTIO 1 A MApTHEPIB 3 HOBHOIO BiMNOBIJAIBHICTIO.

[Ile ogHUM MPUKITIAZIOM MOXE CIY)KUTH YTroJa Mpo PO3MOALT MPUOYTKIiB a00 30HTKIB, 32 SIKOKO MPUOYTKH YU
30UTKH PO3MOAUIAIOTECS MK yTpUMYyBadaMH iHCTPYMEHTY Ha OCHOBI HaJaHHMX MOCIYyr abo BHPOOIEHOI
MNPOIYKIi TPOTArOM IOTOYHOTO Ta MHHYJOTO poKiB. Taki yromu € omepamisMd 3 YTpEMyBauyaMu
IHCTpyMEHTY, SKi He BHCTYMAIOThb B POJI BJIACHHUKIB 1 iX He ciig OpaTu OO yBard IpH OLIHII O3HAK,
HaBeIEeHHX B MyHKTI 16A abo y myHkti 16B. OmHak, yroau mpo po3noii NpuOyTKiB a00 30UTKIB, 33 SKUMHU
po3noaia npuOyTKy abo 30UTKY MK YTpUMyBauaMHU IHCTPYMEHTY 0a3yeThCs Ha HOMIHAJBbHIA Cymi IXHIX
IHCTPYMEHTIB BIHOCHO IHIIHMX IHCTPYMEHTIB B ILIbOMY KJaci, BijoOpakae ormeparii 3 yTpuMyBayamu
IHCTPYMEHTY IO BUCTYMAKOTh Y POJIi BIACHHUKIB 1 1X CIIifi OpaTH 70 yBaru NpH OLIHII O3HAK, HABEJICHHX B
nyHKTi 16A a6o y nyHkTi 16B.
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K314XK T'pomioBi MOTOKM Ta BU3HAYEHI KOHTPAKTOM YMOBH OIEpalliii MK yTpUMyBauaMHu IHCTPYMEHTY (KU He

K3143

K315

K316

K317

BUCTYIIa€ B POJi BIIACHHKA) Ta CYO’ €KTOM TOCIOJApIOBAaHHS, SKUI BHCTYNAE E€MITEHTOM MaloTh OyTH
MOJIOHUMH 10 €KBIBaJICHTHHX OMEpalliid, [0 MOXYTh 3[IHCHIOBATHCS MK 0CO0OI0, SIKa HE € YTpUMyBaueM
IHCTPYMEHTY, 1 Cy0’€KTOM T'OCHOaPIOBaHHA-EMITEHTOM.

BiacyTHicTb iHWoro ¢iHaHCOBOro iHCTPYMEHTY ab0 KOHTPAaKTY i3 3aranbHUM
06CArom rpoLoBUX NOTOKIB, AKMN 3HA4YHOK Mipoto chikcye abo obmexye
3anuwKoBMN NPUOYTOK YyTpUMyBaya iHCTPpYMeHTY (nyHKTn 166 i 16IN)

YMmoBoto aiis kinacudikaliii y SsKOCTi BIACHOTO Karitany (iHaHCOBOTO IHCTPYMEHTY, SIKUil iHaKIIe/B iHIIOMY
BUIAJIKY BiIOBia€ KpUTEPisAM B IyHKTI 16A abo y nyHKTi 16B € Te, 1m0 neBHUl cy0’€KT TOCIOAAPIOBAaHHS
He Mae iHIoro (piHAHCOBOTO IHCTPYMEHTY ab0 KOHTPAKTy, SKi MaioTh (a) CYKyIHI TPOIIOBI MOTOKH IO
6a3yl0ThCsl MEPEBaXKHO Ha NpUOYTKY 4K 30UTKY, 3MiHY Yy BHU3HAHMX YMCTHX akTuBax a0o 3MiHy Yy
CIpaBe/JIMBIi BapTOCTI BH3HAHUX YW HEBM3HAHMX YUCTHUX AaKTHUBIB I[OTO CY0’€KTa TOCIOAapIOBAaHHS 1
(6) BrMB, 0 CyTTEBO 0OMEKye abo (ikcye 3aaMIIKOBUH MprOyTOoK. HaBemeHi aani iHCTpYMEHTH B pasi ix
BUKOPHCTAHHS Ha 3BHYaiHWX KOMEPHIIfHNX yMOBaX B OINEpaIlisiX 3 HEMOB S3aHUMH CTOPOHAMH HaBPSI UU
HepeNKOIKATUMYTh Kilacu(ikalii IHCTpyMEHTIB, sIKi B iHIIOMY BUMAJKY BiIMOBiaIOTh KPUTEPisM y IYHKTI
16A a6o y yHkTi 16B, siK BIIaCHHI KariTa:

(a) IHCTPYMEHTH 3 3arajIskHUMHU I'POLIOBUMH ITOTOKaMH, IO TIEPEBaYKHO 0a3yIOThCS Ha IEBHUX aKTHBaX
cy0’€KTa rocroaaproBaHHsI.

©) IHCTPYMEHTH 3 3araJbHHUMHU TPOLIOBHMH MMOTOKAMH 1110 0a3yIOThCS Ha BiJICOTKY IPHOYTKY.

() JIOTOBOPH JUISI BHHATOPOIM OKPEMHUX MPAIliBHUKIB 3a HaJaHi Cy0’ €KTOBI TOCIIOIaPIOBAHHS MTOCIYTH.

(r) KOHTPAKTH, Ki TepeadayaroTh BUILIATY HE3HAYHOTO BiJCOTKAa MPHOYTKY 3a HaJgaHi MOCIYTH YH
TOBapH.

MNMoxigHi ¢piHaHCOBI iIHCTPYMEHTH

@iHaHCOBI IHCTPYMEHTH OXOIUIIOIOTH OCHOBHI IiHCTpYMEHTH (HampHkiIal, IeOiTOPChKY, KPEIUTOPCHKY
3a00proBaHiCTh Ta IHCTPYMEHTH BJIACHOTO KamiTany) i TMoXigHi (iHAHCOBI IHCTPYMEHTH (HAPHKIIA,
(inaHcoBi omniony, ¢’rouepcHi i GpopBapAHi KOHTPAKTH, NPOLEHTI Ta BamoTHI cBomu). [Toxiani ¢inaHcOBI
IHCTPYMEHTH BIiNOBIal0Th BU3HAYCHHIO (DIHAHCOBOTO IHCTPYMEHTA, a OT)KE, Ha HUX MOLIMPIOETHCS s
uporo Ctanumapry.

TToxiaHi (hiHAHCOBI IHCTPYMEHTH CTBOPIOIOTH MpaBa Ta 3000B’sA3aHHS, AKi BEAYTh 10 IMepeaadi OJHOTO Yu
KinbKOX (hiHAHCOBMX PHU3MKIB, BIACTUBUX OCHOBHOMY (hiHAHCOBOMY iHCTPYMEHTY, MK CTOpOHAMU
KOHTPAKTy Mpo Iiel iHcTpyMeHT. Ha dac BCTymy KOHTpakTy B CHILY, MOXiAHI ()iHAHCOBI IHCTPYMEHTH
HaJaloTh OZHIM CTOPOHI KOHTpaKTHE IpaBo OOMiHIOBaTH (hiHAHCOBI aKTHBU YU (hiHAHCOBI 3000B’S3aHHS 3
IHIIIOI0 CTOPOHOIO 32 YMOB, SIKi € MOTEHI[IIHO CIPUATIUBUMH, a00 KOHTPAKTHE 3000B’s3aHHS OOMIHIOBATH
(inaHcOBi akTUBM 4M (piHAHCOBI 3000B’S3aHHS 3 IHIIOIO CTOPOHOIO 32 YMOB, IO € IOTEHLIHHO
necnpusTiuBumu. OJHAK, SK NPABUIO?, BOHM HE NPHMBOIATH JO IMEPEAaui OCHOBHOTO (HiHAHCOBOTO
IHCTpyMEHTa Ha 4ac BCTYIy KOHTPAKTy B CHIIY, i Taka Iepeada HeoO0B I3K0OBO Ma€ MiCIIe MiCIsT 3aKiHICHHS
Ji1 KOHTpaKTy. JIesiki IHCTPYMEHTH BTUIIOIOTH y c001 MpaBo Ta 3000B’s13aHHA 3/ilicHIOBaTH 00MiH. OCKiIbKH
YMOBH OOMiHY BU3HAUAIOTHCS Ha 9ac BCTYIY B CHITy KOHTPAKTy MPO ITOXiJHIUH IHCTPYMEHT, TO 31 3MiHOIO I[iH
Ha (hiHAHCOBHMX PHHKAX Lli YMOBH MOXYTb CTaTH a00 CIPUSATINBUMHU a00 HECTIPUATINBUMHU.

OmnmioH “myr” abo “kon” Ha OOMIH (hiHAHCOBHX aKTHBIB 4M (DiHAHCOBHX 3000B’s3aHb (TOOTO (iHAHCOBI
IHCTPYMEHTH, KpiM BJIACHUX 1HCTPYMEHTIB KalliTany cy0’€KTa TOCIOapioBaHHs) HaJla€ yTPUMYyBadeBi IPaBo
OTPUMYBAaTH MalOyTHI €KOHOMIYHI BHTOIM, MOB’s3aHi 31 3MiHAMH CIPaBEIJIMBOI BapTOCTi (DIHAHCOBOTO
iHCTpyMeHTa, SIKMH € B OCHOBi KOHTpakTy. HaBmaku, mpopaBenp omuioHy Oepe Ha cebe 3000B’s3aHHS
BIIMOBUTHCSI BiJi TMOTCHI[IHHMX MaHOYTHIX CKOHOMIYHHMX BHWriJ a00 MOHECTH MOTEHIIHHI BTpaTH
€KOHOMIUHMX BWT1Jl, MOB’SA3aHUX 31 3MiHAMHU CIPaBeAIMBOI BapTOCTi (HiHAHCOBOTO IHCTPYMEHTA, SIKMH € B
OCHOBI KOHTpakTy. KoHTpakTHe mpaBo yrpuMyBada Ta 3000B’s3aHHS IPOAABIS BiANOBIJalOTH BU3HAYCHHIO
(hiHaHCOBOTO aKTHBY Ta (hiHAHCOBOTO 3000B’s13aHHS, BiNOBIAHO. PIHAHCOBUM 1HCTPYMEHTOM, KU JEKHUTH
B OCHOBI OIIIIOHHOTO KOHTPAKTy, MOXe OyTH Oynb-skwil (piHAaHCOBHII aKTHB, BKIIFOYAIOYM aKIil iHIINX
Cy0’€KTiB TOCIIOJApPIOBAHHS Ta IHCTPYMEHTH, SIKi HPUHOCATH BiACOTKOBHH moxiA. OmIioH Mo)ke BUMaraTu
BiJl IPOIABIS BHITYCKY OOProBOTO IHCTpYMEHTa, a He Tepenadi (piHaHCOBOTO aKTHUBY, alle IHCTPYMEHT, KUt
€ B OCHOBI OMNI[IOHHOTO KOHTPAaKTY, Oyae ¢piHaHCOBUM aKTHBOM YTPHMYBaya, SIKIIO OMNILIOH OyAe BUKOHAHO.

4 Lle cipaBeiuBo 11l GiMBLIOCTI, ae He TS BCiX MOXiHMX iHCTPYMEHTIB, HATIPHKIAJ, Y AESKAX BATIOTHO-NPOUEHTHUX CBOMAX
OCHOBHY CyMy OOMIHIOIOTb I1iJl YaC BCTYIy KOHTPAKTY B CHIIY (Ta MOBTOPHO OOMIHIOIOTB IPH TTOTALICHH]).
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IIpaBo yTpuMyBaua ONLIOHY OOMiHIOBaTU (DIHAHCOBUM aKTUB 3a MHOTEHIIMHO CIPUATIMBUX YMOB Ta
3000B’s13aHHS TPOJABIE OOMiHIOBAaTH (PIHAHCOBUH aKTUB 3a TOTCHI[IHHO HECHPHUSATIUBHX YMOB €
BIIMIHHUMH BiJl OCHOBHOT'O (piHAHCOBOI'O aKTUBY, SKUH MiJyIirac 0OMiHYy Ha MOMEHT 31iCHEHHS OILIOHY.
Ha xapakrep npaBa yrpumMyBada Ta 3000B’s13aHHsI TPOAABIIS HE BIIMBAE HMOBIPHICTH TOTO, 110 OMIIIOH Oy/e
31HCHEHO.

IIle ogHMM NPUKIAIOM TOXiTHOTO (DIHAHCOBOTO IHCTpyMEHTa € (hopBapaHHN KOHTPAKT, KU Mae OyTH
31ifiCHEHUM uepe3 LIiCTh MicALIB, NPOTArOM SKUX OJHA CTOpPOHa (IOKyHelb) 00ilsfe BiIAaTH TPOIIOBI
komtu cymoro 1 000000 OB B oOMiH Ha nepaBHi oOumiraimii 3 (iKCOBAHOK CTaBKOK HOMIHAIBHOIO
Baprictio 1 000 000 OB, a inma cropona (mpojaaselp) 00ilse nepeaaTé AepxkaBHi obiramnii 3 (hikcoBaHOIO
cTaBkor0 HoMiHanbHOW0 BapticTio 1 000000 OB B 00OMiH Ha rpomosi komtd cymoro 1 000000 OB.
IIpotarom mectu MicsiiB 00U/ABI CTOPOHH MalOTh KOHTPAKTHE [IPAaBO Ta KOHTPAKTHE 3000B’s13aHHs HA OOMiH
(hbiHaHCOBHX THCTPYMEHTIB. SIKIIIO0 PHHKOBA I[iHA JepKaBHUX obuiraiiii 3poctae Buie 1 000 000 OB, ymoBu
OyIyTh COPUSTIMBUMU JUISl TIOKYIIIS 1 HECTIPUSTIAMBAMHU JUTS TPOJABIL; SKIIO PUHKOBA IiHA TAJa€ HIDKYC
1000 000 OB, pesynbrar Oynae nmpoTuiekHUM. [Tokymnenb Mae i KOHTpakTHE MpaBo ((piHAHCOBUN aKTHUB),
nofibHe OO0 IpaBa 3a YTPUMYBAaHUM OILIOHOM “Koa”, 1 KOHTpaKkTHe 3000B’s3aHHs ((iHaHCOBE
3000B’s13aHH), TOJI0HE 10 3000B’sI3aHHI 32 NPOJAHUM OIIIIOHOM “IyT”; IPOAaBelb Ma€ KOHTPAKTHE IIPaBO
(¢pinancoBuil akTHB), MOMIOHE 10 TMpaBa 3a YTPUMYBaHHUM OIIIOHOM “HyT”, Ta KOHTpPaKTHE 3000B’sI3aHHS
(dpinancoBe 3000B’s13aHHs), NOAI0OHE 10 3000B’sI3aHHS 3a NPOJIAHUM ONIIIOHOM “KoJ”. SIK 1 B pa3si OmiioHiB,
Il KOHTPAaKTHI MpaBa Ta KOHTPAKTHI 3000B’s3aHHS SBISIIOTH COOOI0 (hiHAHCOBI aKTHUBH 1 (hiHAHCOBI
3000B’s13aHHS, SIKi € BiIOKPEMJIEHHMMH Ta BIIMIHHHMU BiJi OCHOBHUX (hiHAHCOBUX iHCTpyMEHTIB (0Omirauii i
TPOIIOBI KOWITH, SKI MiIIAraroTh oOMiHy). OOMABI CTOPOHH, KOTpPI YKIanaroTh (OpBapIHUN KOHTPAKT,
MaloTh 3000B’s3aHHS, SK€ Tpeba BUKOHATH B Y3TO/DKEHHH Yac, TOJI SK BHUKOHAHHS 3a OINLIOHHUM
KOHTPAKTOM BiJI0YBA€ThCS, TUILKHU SIKIIO Ta KOJIM YTPUMYBAu OIIIOHY BUPIIIYE 3IIHCHUTH HOTO.

barato iHIMUX TUIIB NMOXiIHUX IHCTPYMEHTIB YTUIIOIOTH IpaBO ab0 3000B’s3aHHS 3AilicHUTH MaiOyTHIN
0OMiH, BKIIFOYAIOYHM BiJCOTKOBI Ta BAJIOTHI CBOINM, BIJICOTKOBI KOHTPAKTH 3 BEPXHBOI MEXKCH,
MiHIMaJIbHOI0 Ta MAaKCHUMAaJbHOIO CTaBKOIO, 3000B’S3aHHS LIOAO HAJaHHA IO3MKH, NPOTrPaMH BHUIIYCKY
[IHHAX TanepiB Ta akpeauTuBU. KOHTpakT Ha BIiJICOTKOBHII CBOI MOXKHA pO3MNISAIATH SIK BapiaHT
(hopBapHOTO KOHTPAKTY, 32 SKUM CTOPOHHM YKIIQJAIOTh Yroay Ipo 3IiHCHEHHS HHU3KM MalOyTHiX OOMiHIiB
CYM IpOLIOBHX KOIUTIB, IPHYOMY OZHA CyMa PO3PaxOBYETHCS 3TiTHO 3 IJIABAIOYOI0 MPOIEHTHOIO CTABKOIO, a
Jpyra — NIISXOM NOCWJIAHHS Ha (hiKCOBaHy NpPOLEHTY cTaBKy. ®’l04epcHi KOHTPAKTH € iHIIMM BapiaHTOM
(dhopBapIHUX KOHTPAKTIB, BIAPI3HAIOYKCH MEPEBAXXHO THUM, IIO i KOHTPAKTH CTAHIAPTHU30BaHI Ta MAaIOTh
BiJIBHUH 00ir Ha OipixKi.

KoHTpakTu Ha npuabaHHA YM npoaax HediHaHCOBUX cTaTen
(nyHkTn 8-10)

Konrpaktu Ha npuadaHHs 4u NpoAax HehiHAHCOBUX CTaTell HE BiANOBiNAIOTh BU3HAYEHHIO (PiHAHCOBOTO
IHCTpYMEHTa, OCKIJIbKA KOHTPAKTHE MPABO OJHI€i CTOPOHM OTPUMYBATH He(iHAHCOBUH aKTHB ab0 MOCIYTY
Ta BIINOBiJHE 3000B’3aHHS 1HIIOI CTOPOHU HE CTBOPIOIOTH TEHEPILIHBOrO MpaBa abo 3000B’s3aHHS Oyab-
SIKOT 31 CTOpIH OTpHUMYBAaTH, HaJaBaTH 4d OOMIiHIOBATH (iHAHCOBHH akTHB. Hampukian, KOHTPakKTH, SKi
nepeadavaroTh pO3paxyHOK TUIBKM NPU OTPUMAaHHI Y HaJaHHI He(iHAHCOBOI CTATTI (HANPHUKIAJ, OIIIiOH,
(d’rouepcHi a60 QopBapaHi KOHTPAKTH Ha Cpibio), He € (IHAHCOBMMH IHCTpyMEHTaMHu. barato ToBapHHX
KOHTPAaKTiB — camMe Takoro Tumy. Jleski 3 HUX CTaHIapTH30BaHi 3a (GOPMOIO i MalOTh BiIbHUI 0OIr Ha
OpraHi30BaHUX pUHKaX Maike Tak camo, K JesAKi MoXifHi (piHAHCOBI iHCTpyMeHTH. Hanpukiaa, ToBapHHi
(¢’rouepcHU KOHTPAKT MOXKHA JIETKO MpuAdaTd Ta MPOJATH 3a TpOIIOBI KOIITH, OCKUIBKM BiH
3apeecTpOBaHMIA IJIsl TOPTiBII Ha Oipxi 1 MOXKe Oarato pasiB MepeXOqUTH 3 PyK B pyKH. [IpoTe cTOpoHH, sKi
KyOylOTh Ta MPOJAIOTh KOHTPAKT, (AaKTHYHO TOPTYIOTH TOBAPOM, SKHH € OCHOBOK KOHTDAKTy.
ChpoMOXHICTh KyIyBaTH a00 NpOJaBaTH TOBAapHHH KOHTPAKT 3a I'POLIOBI KOIUTH, JIETKIiCThb, 3 SKOHIO IX
MOXXHa TIpUAOaTH abo MPOJaTH, Ta MOXJIMBICTH JOMOBIITUCS IPO PO3PAaXyHKH B IPOIIOBHX KOIITax 3a
3000B’s13aHHS] OTPUMYBATH 200 MOCTayaTH TOBap HE 3MIHIOIOTH OCHOBHHIH XapakTep KOHTPAKTY TaK, 100
yTBOpHBCS (iHaHCOBHI iHCTpyMeHT. OHAK, Ha CsKiI KOHTPAKTH Ha MPUIOAaHHS YH MPOAaX HediHaHCOBUX
cTaTed, 3a SKUMH MOXXHAa pPO3PaxOBYBAaTHUCS Ha HETTO-OCHOBI a00 OUIIXOM OOMiHY (iHaHCOBUX
IHCTpyMeHTiB, a00 Ha KOHTPAKTH, Y SKUX He(iHAaHCOBa CTATTS JITKO KOHBEPTYETHCS B I'POLIOBI KOIUTH,
MOIIUPIOETHCS chepa 3acTocyBaHHs mporo CTaHIApTy, SKIIO BOHHM € (piHAHCOBUMH IHCTPYMEHTaMH (IHB.
HyHKT 8).

Okpim Toro, mo Bumarae MC®3 15 “/Joxio 6i0 doecoeopieé 3 Kuichmamu”, KOHTPAKT, SIKHH mepeadadae
OTpUMaHHs a0o0 mepeAady MaTepiaJbHUX aKTUBIB, HE CTBOPIOE (DIHAHCOBOTO AaKTUBY OJHi€l CTOPOHH Ta
(hinaHCOBOTO 3000B’A3aHHSI 1HIIIOT, SKIIO TUTBKH BiAMOBIIHY IUIATy He Oy/e BiACTPOYCHO HA Yac MICIis JaTH,
KOJIW MarepiajibHi akTUBU mnepenarothes. Came e BiOyBaeThes MpH MpUIOaHHI a0 MpOJaxy TOBapiB 3a
TOPTOBUM KPEIHTOM.
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Jlesiki KOHTPAaKkTH € IHJEKCOBaHMMH MIOJO IIHM TOBapy, aje HE IIOB’S3aHI 3 PO3paXyHKaMH IMIIIXOM
(disnyHOTO OTpHMaHHA abo Tepenayvi Toapy. BoHu nepenbayaroTh po3paxyHKH IUISIXOM CIUTATH TPOILIOBUX
KOINTIB, SIKi BU3HAYAIOTLCS 3rifHO 3 (GOpMyIaMu B KOHTPAKTi, a He clulatu ¢ikcoBanux cyMm. Hampuknan,
OCHOBHa cyMma oOJjiraiii Moke OyTH po3paxoBaHa IIISIXOM 3aCTOCYBaHHS PHHKOBOI I[iHM Ha HadTy, sfKa
IpeBaIoe IpH MoramieH i obuiranii, 10 ¢gikcoaHoi kinbkocTi HagTU. OCHOBHA CyMa IHJIEKCYEThCS 3I1THO 3
I[IHOIO Ha TOBAp, aJie CIUIAYy€EThCS TUILKU TPOIIOBUMH KOIITaMU. Takuil KOHTPAKT siBJisie cO000 (hiHAHCOBHIA
IHCTpyMEHT.

BusnaueHHs (DiHAHCOBOTO IHCTPYMEHTa OXOIUIIOE TaKOXX KOHTPAKT, PE3yJAbTaTOM SKOTO € BHHUKHEHHS
He(iHaHCOBOrO akTHBY a00 3000B’A3aHHS JIOJATKOBO A0 (iHAHCOBOTO akTuUBY abo 3000B’s3aHHs. Takxi
(hiHAHCOBI THCTPYMEHTH YacTO HAJlAIOTh OJHINA CTOPOHI MpaBo OMIIOHY Ha OOMIH ()iHAHCOBOTO aKTHBY Ha
HedinaHcOoBU akTuB. Hanpukman, oOumiramis, iHIEKCOBaHAa IOMO IiHM Ha HadTy, MOXe HalaTH
YTpUMYBau€Bi NPaBO OTPUMYBATH MOTIK (DIKCOBAHUX MEPIOJUYHUX TMPOLCHTHUX IUIATEXKIB Ta (QIKCOBaHY
CyMy T'pOILOBUX KOLITiB Ha JaTy MOTALIEHHs 3 ONLIOHOM OOMiHYy OCHOBHOI CyMH Ha (DIKCOBaHY KUIBKICTh
HadTH. BakaHHs 3/IHCHIOBATH TaKWi OMIIOH Oy/ie 3MIHIOBATHCS Yac BiJl 4acy 3aJIeKHO Bifl CIIPaBEIJIUBOL
BapTOCTI Ha(TU BIANOBiNHO A0 KoedilieHTa OOMiHYy IpOIIOBUX KOWITIB Ha HadTy (UiHa OOMiHY), SKMi
MaroTh oOmiramii. Hamipu yrpumyBaua oOmiramii mojo 3/iiCHEHHS OINIIOHY HE BIUIMBAIOTh HA CYTHICTh
CKJIaJI0BUX akKTuBIB. (DiHAHCOBWII aKTWB yTpHUMyBaua Ta (iHAaHCOBe 3000B’sA3aHHS EMiTEHTa pPOOJATH
obuiiranito (piHAaHCOBUM IHCTPYMEHTOM — HE3QJISKHO BiJl iHIIMX TUIIB aKTHBIB Ta 3000B’A3aHb, SIKi TAKOX
CTBOPIOIOTHCSI.

[Bunyuenwmii]

MNoaaHHA
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3060B’AA3aHHA Ta BriacHMU Kanitan (nyHktn 15-27)

BigcyTHicTb [OroBipHOro 3060B’A3aHHA HaA4aTU FPOLLUOBI KOWTY YM iHWWA
c¢hiHaHCcOBMM aKTUB (NYHKTK 17-20)

TIpuBineiioBani aKilii MOXYTh BHITyCKATHCS 3 PI3HUMH MpaBaMu. [Ipy BU3HAYEHHI TOTO, YH € TIPUBiNiciioBaHa
akuig (iHaHCOBUM 3000B’sI3aHHSIM a00 IHCTPYMEHTOM BJIACHOTO KalliTaly, €MITEHT OLHIOE KOHKpETHI
npaBa, sKi JOJAIOThCS 10 aKIii 3 METOI0 BU3HAYECHHS, YA Ma€ BOHA OCHOBHY XapaKTepHCTHKY (iHAHCOBOTO
3000B’s13aHHs. Hanpukinan, npuBineiioBaHa akiiis, sika nepeadadae rmoraiieHHs Ha KOHKPETHY JAary abo 3a
BHOOPOM yTpHMYyBaua, MICTUTh (piHaHCOBE 3000B’sA3aHHSI, OCKIJIBKM EMITEHT Mae 3000B’S3aHHS HalaTH
(inaHCOBI akTUBM yTpuMyBadeBi akiii. [loTeHuiiiHa HecIPOMOXHICTH eMiTeHTa (abo yepe3 Opak KOIITIB,
a0o dYepe3 mpaBOBI OOMEXEHHS YM HENOCTATHI MPUOYTKH YU pe3epBH) BHKOHATH 3000B’S3aHHS IOJO
MOTaIlleHHs IPUBiNeHoBaHo] akIlii, KX BiH 3000B’sI3aHUI 3p0OUTH Lie 38 KOHTPAKTOM, HE 3BUIbHAE HOTO BiJ
3000B’s13aHHs. [IpaBo eMiTeHTa BUKYITUTH aKIlil 3a FPOIIOBI KOIITH HE Bi/IMOBIIa€ BU3HAUCHHIO () IHAHCOBOTO
3000B’s13aHH, OCKIJILKY BiH HE Ma€ MIOTOYHOT0 3000B’s13aHH IepeaBaTH (iHAHCOBI aKTUBH aKLioHepaM. Y
[IbOMY BHUIIaJKy BHKYI aKLiil 3[iHCHIOETHCS BUHATKOBO Ha po3cyn emirteHTa. [Ipore 3000B’s3aHHS MOXe
BUHUKHYTH, KOJIM EMITEHT aKLiii BUKOPHUCTOBYE CBO€ IIPaBO, SIK MPaBWIO, OGINIHHO MOBiXOMIAIOYU
aKI[IOHEPIB PO HAMIpP BUKYIUTH aKIIil.

Konu npusineiioBani akuii He HiUIAraloTh BHUKYILy, BiANOBiIHA Kiacudikallis BHU3HAYA€TbCSA IHIIUMHU
npaBaMH, SKi MOXYTh JojaBaTucs 1o akiiii. Knacugikaiiis rpyHTYETbCS Ha OLIHII CYTHOCTI KOHTPAKTHUX
yroi Ta BHU3HAueHHI (iHAHCOBOro 3000B’s3aHHS Ta IHCTPyMEHTa BJIAcHOro KamiTany. Komm Bumatu
yTpUMyBauaM MpUBINEHOBaHUX aKIilf (KyMyTATHBHHX YHM HEKyMYIATHBHHX) 3MAIHCHIOETBCS Ha PO3CYX
eMiTeHTa, TO aKuii € iHCTpyMEeHTaMu BiacHOro kamitamy. Ha kmacudikariio npusineioBaHOi axmii sK
IHCTpYMEHTa BJIACHOTO KariTary abo sk (iHaHCOBOTO 3000B’sI3aHHS HE BIUIMBAE, HAIPUKIIAL:

(a) MUHYJIMH TOCBiJ] 31iHCHEHHS BUILIAT;
(©) HaMmip 3poOUTH BUIUIATH B MAHOYTHHOMY;
(B) MOXJIMBUI HETaTUBHUI BIUIMB Ha [iHYy 3BHYAalHMX aKIid eMITeHTa, SKIIO BHUIUIATH He

3/1IHCHIOIOTHCS (BHACHIIOK OOMEXKEHB IIIOJI0 BHUIUIATH IUBIJACHIB 32 3BUYAHHUMU aKIlisIMHU, SKIIO
HE CIUIAYYIOThCS JIMBIICH/IU 3a MPUBIJICHOBAHUMH aKIliSIMH ),

(r) CyMa pe3epBiB EMITEHTA;
(9] OYIKYBaHHS €MiTeHTa MO0 MPUOYTKY 4K 30UTKY 3a mepioa, abo
(n) CIPOMO’XKHICTh UM HECIIPOMOJKHICTh €MITeHTa BIUIMBATH Ha CyMy NPHOYTKY UM 30MTKY 32 Nepiof.
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Po3paxyHOK BnacHMMM iHCTpyMeHTaMm Kanitany cyb6’ekra rocnogaproBaHHs
(nyHKTM 21-24)

HacTynHi npuknaan MosICHIOWTH, K CiJ Kiacu(iKyBaTH pi3Hi THUIH KOHTPAKTIB HA BJIACHI IHCTPYMEHTH
KaliTally cy0’€KTa rocoaploBaHHs:

(a) KoHTpakT, sxmif Cy0’€KT TOCIONApIOBAHHSA IIOTAMIaTUME IUIIXOM OTPHUMAHHS UM HAJaHHS
(ikcoBaHOi KiJIbKOCTI Horo BiIacHUX akuiil 6e3 Mail0yTHbOi KommeHcamii, a0 HUIAXOM OOMIHY
(hikcOBaHOI CyMH I'pOLIOBHX KOIITIiB YH iHIIOTO ()iHAHCOBOTO AKTHUBY, € IHCTPYMEHTOM BJIACHOTO
KamiTalny (3a BHHATKOM BWIIQJIKIB, BU3HaueHWX Yy MyHKTI 22A). BiamosimHo, Oyab-sika
KOMIICHCAMlis, OTPUMaHa 9H CIITa4eHa IIOJ0 TaKOro KOHTPAKTy, HMPSMO JOAAEThCSA abo MpsSMo
BUPAXOBYETHCS 3 BIACHOTO Kamitaiy. [IpHKIagoM Is0ro Moxke OyTH BUITYLICHHIT OIIIIOH HA aKIil,
SKMA HaJae KOHTPAreHTOBI mpaBo mpuadatd  (IiKCOBaHY KiJBKICTh  aKkiii  cy0’ekTa
TOCIOApIOBaHHA 3a (DiKCOBaHY CyMy TIpOIIOBHX KOINTiB. IIpoTe, SKIIO KOHTPAKT BHMArae Bif
cy0’€eKkTa rOCIoIaproBaHHs MpUA0aTH (BUKYIMTH) HOTO BJIACHI aKIlii 3a TPOIIOBI KOIITH YH 1HIIHN
(inaHCOBMI aKkTHB Ha (hiKCOBaHY JIaTy Yd ATy, IKy MOXKHA BHU3HAUUTHU, CyO’€KT FOCIIOJApPIOBAHHS
TaKOK BU3HA€ (hiHAHCOBE 3000B’S3aHHS Yy pO3MIpl TEMEpilIHbOI BapTOCTI CyMH BHKyIy (3a
BUHATKOM TUX iHCTPYMEHTIB, SIKi MalOTh BCi O3HAaKU 1 BIANOBIJalOTh BCIM YyMOBaM BiJIOBiIHO N0
myHKTiB 16A Ta 16b a6o mnyskriB 16B Ta 16I'). Hampukmax, 3000B’s3aHHS Cy0’€KTa
roCIoJapioBaHHs 3a (OopBapAHUM KOHTPAKTOM BUKYINHUTH (DiKcOBaHY KUIBKICTh BIACHUX aKLii 3a
(hikcoBaHY CyMy I'POIIOBUX KOIITIB.

(©) 30008 s13aHHs Cy0’€KTa TOCIOJApIOBaHHS IpHI0AaTH CBOI BJIACHI akmii 3a IPOIIOBI KOLITU
MPUBOJUTH 710 (hiHAHCOBOTO 3000B’SI3aHHS y PO3MIpi TEMEPIlIHBOT BAPTOCTI CyMH BHKYIY, HaBiTh
SKIIO KUIBKICTB aKIill, SIKy Cy0’€KT rOCIOJapioOBaHHS Ma€ MOBTOPHO KYIUTH, He € (hikCOBaHOIO abo
AKIIO 3000B’S3aHHS 3aleXWTH BiJ 3MiHCHEHHA IIpaBa KOHTPareHTa Ha BUKYN (3a BHHSITKOM
BUIIAJIKIB, BU3HAUYEHHUX y MyHKTaX 16A Ta 16b abo y mynkrax 16B ta 16T"). [IpukiagomM yMOBHOTO
3000B’s13aHHS € BUIYIICHUI OMIIIOH, KU BUMAarae, o0 cy0’€KT rocroAaplOBaHHS BUKYIIUB CBOI
BJIACHI aKIIii 3a TPOIIOBI KOILITH, TIJIbKH SKIIO KOHTPAreHT 3/1IHCHUTH OIIIIOH.

() KOHTpaKT, SKHH NOralaTHMEThCsl TPOIIOBUMH KOIITAMH Y IHIIMM (DiHAHCOBHM aKTHBOM, €
(hiHaHCOBHM aKTHBOM a00 (piHAHCOBUM 3000B’SI3aHHSM, HABITh SKIIO CyMa I'POLIOBUX KOINUTIB YX
iHmMH QiHaHCOBUI aKTWB, sKi OyLyTh OTpuMaHi ab0 HajaHi, IPYHTYeTbCsS HA 3MiHaX PHUHKOBOI
I[IHK BJACHOTO KamiTany cy0’ekTa TOCHOJAaproBaHHS (32 BHHATKOM BHIAIKiB, BU3HAYEHHX Y
nyHkTax 16A Ta 16b abo y mynkrax 16B ta 16I'). OnuH i3 NpUKIaaiB TAKOrO KOHTPAKTY — OMIIOH
Ha aKIlii, 3a SKUH po3paxoBYIOTHCS TPOIIOBAMH KOLITAMH Ha HETTO-OCHOBI,

() KonTpakT, sikuii MoramaTUMeThCsl 3MIHHOIO KiJIbKICTIO BIACHUX aKIiil cy0’€kTa rocnoAapioBaHH,
BapTICTh AKUX JOPIBHIOE (HIKCOBaHIM CyMi YM CyMi, 1110 IPYHTYEThCS HA 3MiHaX OCHOBHOI 3MIHHOT
(HanpuKia, TOBapHii 11iHi), € hiHAHCOBUM akTUBOM a0o0 (hiHaHCOBUM 3000B’s3aHHAM. Hanpukian,
NPOJAaHUH OMIIOH Ha MpHAOaHHS 30JI0Ta, SKWH Yy pa3i 3AiHCHEHHS MOrallaTUMEThCs Ha HETTO-
OCHOBi BJIACHMMHU IHCTPYMEHTaMHU Cy0’€KTa TOCHOAAPIOBAHHS ILUIIXOM HaJaHHSI Cy0 €KTOM
TOCHOJIAPIOBaHHS TakKoi KUIBKOCTI [UX IHCTPYMEHTIB, sSKa JOPIBHIOE BapTOCTi OIIIOHHOTO
KOHTpakTy. Takuil KOHTpakT € (piHAHCOBUM akTHBOM a00 (iHaHCOBMM 3000B’S3aHHSM, HaBiTh
SKIOIO OCHOBHAa 3MiHHAa € I[IHOI0 BIIACHUX aKIid Cy0’€KTa TOCIIONApIOBaHHS, a He 30J0Ta.
AHAJOTi4HO, MOTAIICHHS KOHTPAKTY 3[ilCHIOBAaTUMEThCS Y (hiKCOBaHIN KiIBKOCTI BIACHHUX aKIiit
cy0’eKTa TOCNOAApIOBaHHs, ajie Mpasa, IO TOJAI0ThCs A0 IUX aKIii, BApIFOBATUMYThCS TaK, IO
BapTiCTh MOTallleHHs AOpiBHIOBaTHME (DiKCOBaHIN CyMi UM CyMi, sika 6a3yeThbcsl Ha 3MiHAX OCHOBHOI
3MiHHOT, € ()iHAHCOBMM aKTUBOM a00 (hiHAHCOBMM 3000B’I3aHHSM.

lMonoxeHHs1 NPO YMOBHi po3paxyHKu (MYHKT 25)

IIynkT 25 BU3HaYae, MO SKOIO YAacTMHA YMOBHHX PO3paxyHKIB, sIKa MOXX€ MOTpeOyBaTH MOTalICHHS
TPOIIOBUMH KOIUTAMH YM IHIIUM (hiHAHCOBHM aKTHBOM (a0 iHIINM criocoOoM, SIKMH NMpHBene A0 TOTO, L0
IHCTpYMEHT cTaHe (iHAHCOBHM 3000B’sI3aHHSIM) € HepealbHOI, TO YMOBa IIOTAlICHHS HE BIUIMBA€E Ha
knacugikanito QiHaHcoBoro iHcTpyMeHTa. OTXe, KOHTPAKT, SKH BHMAara€ MOTAIICHHS T'POLIOBUMH
KoIlTaMK ab0 3MIHHOIO KiJIBKICTIO BJIACHHUX aKIiif Cy0’€KTa rocro[aproBaHHs TUIBKK TP BiIOYTTI MOIi1, sika
€ BHUHSATKOBO PIiJKICHOI, HE 30BCIM 3BHYAaHOK Ta IyXE MAJOHNMOBIPHOI, € IHCTPYMEHTOM BIIACHOTO
Karitanry. AHAJIOTI9HO, MOTaIlIeHHs (PiKCOBAHOIO KUTBKICTIO BIIACHUX aKIiil cy0’€KTa TOCIIOapIOBaHHS MOXeE
Oyt 3a00OpOHEHE KOHTPAKTOM 3a OOCTaBWH, $Ki Mepe0yBalTh 3a MEXaMH KOHTPOI cy0’ekra
TOCIIOIAPIOBAHHSI, ajie SIKIO MOXJIMBICTh HACTAHHS OUX OOCTaBHH € HEpeabHOI, TOMI Kiachudikamis sk
IHCTpYMEHTa BJIACHOTO KaIliTally € IOPEYHOI0.
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Migxig y koHconiaoBaHin diHaHcoOBIN 3BITHOCTI

Y  koHcomizoBaHiii  (iHAHCOBIM 3BITHOCTI Cy0’€KT TOCHOAApIOBaHHsA mojae iHGOpMALiD Mpo
HEKOHTPOJIbOBAHI YacCTKU Y4acTi, TOOTO YacTKU IHIIUX CTOPIH y BJIACHOMY KamiTayli Ta NpHUOYTKY CBOIX
JoYipHiX mignpueMcts, BiamoBigHo go MCBO 1 ta MC®3 10. Ilig wac kmacudikanii ¢iHaHCOBOTO
iHcTpyMeHTa (ab0 HOro KOMIIOHEHTa) y KOHCOJIiI0BaHil (piHaHCOBiM 3BITHOCTI CyO’€KT rOCIOJAapIOBaHHS
pO3TIIsae BCi CTPOKH Ta YMOBH, y3TOJDKEHI WICHAMH TPYIH Ta yTPUMyBadyaMH iHCTPYMEHTa, BU3HAYAIOUH,
Yy Mae€ Ipyla B LIJIOMY 3000B’S3aHHS HaJaTH TPOLIOBI KOIUTH 4M iHIIMHA (hiHAHCOBUI aKTUB CTOCOBHO
IHCTpyMeHTa ab0 TIOracUTH HOro TakuM CrocoOOM, SIKMA TPUBOAUTH A0 Kiacudikamii #oro sk
3000B’s13aHHs. SIKIO JOYIpHE MiINPUEMCTBO IPYHU BUITyCKae (DiHAHCOBUM IHCTPYMEHT, a MaTEPUHCHKE
MiJAMPUEMCTBO YM IHIIUH Cy0’€KT TOCIIOAAPIOBAHHS TPYIH Y3TOJDKYE JOJATKOBI YMOBH 0€3MOCEPEHBO 3
yTpUMyBauaMH iHCTpyMEHTa (HaIlPHUKIIaJ, TapaHTilo), TO TPyIa MOKEe He MaTH IpaBa PillleHHs 00 BUILIAT
Y TMOTAIleHHs. Xo4a JO0YipHE MiJIPHEMCTBO MOXKE BIJIMOBITHUM YHHOM Kiacu(ikyBaTH iHCTPYMEHT 0e3
ypaxyBaHHS LIUX J0JaTKOBUX YMOB Yy CBOil okpeMiil (riHaHCOBIiH 3BITHOCTI, BIUIUB 1HIIUX YTOJ MIX 4JIeHAMU
TPyNY Ta yTPUMyBayaMH IHCTPYMEHTa PO3IIISIAEThCS, MI00 3a0e3MeYnTH BiIOOpaKeHHST B KOHCOJIJOBaHiit
(hiHaHCOBIH 3BITHOCTI KOHTPAKTIB Ta onepalill, ykIaJeHUX IPynoo B 1igoMy. Ti€lo Mipolo, IKO0 iCHy€e Take
3000B’s3aHHS a00 yMOBa TMOTAIICHHS, IHCTPYMEHT (200 HOro KOMIIOHEHT, /0 SKOTO BIJHOCHTHCS
3000B’s13aHHs) Ki1acH(iKyeThes SIK piHaHCOBE 3000B’13aHHSI B KOHCOJIIZIOBaHii ()iHAHCOBI 3BITHOCTI.

Jlesiki T 1HCTPYMEHTIB, IO CTBOPIOIOTH Ui Cy0’€KTa TOCIOJApIOBAHHS KOHTpPAKTHE 3000B’s3aHHS,
KJ1acH(]iKyIOThCS SIK IHCTPYMEHTH BJIACHOTO KamiTally BifOBiIHO N0 MyHKTiB 16A i 166 a6o mynkriB 16B i
16I". Knacudikariist BiAMOBIIHO IO IMX MYHKTIB € BUKJIIOUCHHSM 3 IPUHIIUIIB, SKi 1HAKIIE 3aCTOCOBYIOTHCS
no kiacugikanii iHcTpymeHTy y 1poMy Cranpapti. Lleil BUHATOK HE NOLIMPIOETHCS Ha KiacUdikariiro
HEKOHTPOJILOBAHMX YAaCTOK y4yacTi y KOHCOJIIZIOBaHi# (hiHAHCOBiM 3BITHOCTI. TakMM YHHOM, IHCTPYMEHTH,
Ki1acu(]ikoBaHi sIK IHCTPYMEHTH BJIaCHOTO KaIlliTaly BifMOBIJHO 10 MyHKTIB 16A ta 16b abo nyHkTiB 16B Ta
16I" B okpeMiii uM B iHIUBIIyadbHIl (IHAHCOBIH 3BITHOCTI IO € HEKOHTPOJILOBAHUMH YaCTKAMH YYacTi, y
KOHCOJTiZIOBaHi# (hiHAHCOBIH 3BITHOCTI TPYIH KIaCU(IKYIOTHCS SIK 3000B’ I3aHHS.

CknaaHi chiHaHCOBI IHCTPYMEHTU (NYHKTU 28-32)

TTyHKT 28 NOIMIMPIOETHCS JIHIIE HA EMITEHTIB HEMOXITHUX CKJIAAHUX (DIHAHCOBHX IHCTPYMEHTIB. Y MyHKTi 28
He #jerbcd mpo cknaaHi (iHaHCOBI IHCTpyMeHTH 3 morsay yrpumyBadiB. Y MC®3 9 posrasgaerses
ki1acuikaris Ta ouiHka (GiHAHCOBUX aKTHBIB, SIKi € CKIAJHUMH (PIHAHCOBUMHM IHCTPYMEHTaMHU 3 MOIIAAY
yTpUMyBada.

IommpeHoto ¢opMor0 ckiaagHOro (HiHAHCOBOTO iHCTpyMEHTa € OOpProBUil IHCTPYMEHT i3 BOYZOBaHUM
OMIIIOHOM HA KOHBEPTYBAHHS, HAIIPUKIIAJ, 00iraiis, IKy MO’KHa KOHBEPTYBATH y 3BHUAiiHi aKIlii eMiTeHTa i
SKa HE Ma€ HISKUX XapaKTEePUCTUK iHIIMX BOYIOBAaHMX IOXiTHHUX iHCTpyMeHTiB. ITyHKT 28 BuMarae Bim
eMiTeHTa Takoro (hiHaAHCOBOTO IHCTPYMEHTA IMOJABaTH y 3BiTi Mpo (DIHAHCOBHU CTaH OKPEMO KOMIIOHECHT
3000B’s13aHHS Ta KOMIIOHEHT BJIACHOTO KalliTany B Takuil crocio:

(a) 3000B’s13aHHS €MITEHTa 3IIHCHIOBATH BUILIATH 3a TPpadikoM MPOIICHTIB i OCHOBHOI CYMH SIBIISIE
coboro (inaHcoBe 3000B’sI3aHH, SKE iCHYe Tak JIOBIO, SIK JIOBIO HE KOHBEPTYEThCS iHCTPYMEHT.
Ipn mepBicHOMY BH3HAHHI CIpaBeUIMBAa BapTiCTh KOMIIOHEHTa 3000B’S3aHb € TEHEPiNIHBOIO
BapTICTIO BU3HAUYEHOTO KOHTPAKTOM IIOTOKY MalHOyTHIX IpPOIIOBHX MOTOKIB, JUCKOHTOBAaHMX 3a
CTaBKOIO BiJICOTKA, IO 3aCTOCOBYEThCSA Ha PHHKY Ha Ieff MOMEHT [0 iHCTPYMEHTIB, SKi MaiOTh
3iCTaBHUM KpeOuTHUI cTaTyc Ta 3a0e3MedyloTh B OCHOBHOMY TaKi caMi I'POIIOBI MOTOKH, 33 THX
CaMHX yMOB, ajie 0e3 OIIIiIOHy Ha KOHBEPTYBaHHS.

©) [HcTpyMeHT KamiTanmy € BOYIOBaHHUM OIIIOHOM Ha KOHBEPTYBaHHS 3000B’S3aHHS y BJIACHHU
Kamitan eMiTeHTa. Llefi ommioH Mae BapTiCTh NMpH NEPBICHOMY BH3HAHHI, HABiTh SKIIO BiH €
HEBUTIIHHAM.

IIpu xOHBepTyBaHHI IHCTpyMEHTa, SIKUM MOXKHA KOHBEPTYBaTH, KOJU HACTa€ CTPOK IIOTALEHHs, CyO’€KT
TOCIOJAPIOBAHHS IPHUNUHAE BH3HAHHS KOMIIOHEHTa 3000B’s3aHHS 1 BU3HAE HOTrO sIK BIACHUH KamliTai.
IepBicHMi KOMIIOHEHT BIIACHOTO KalliTAly 3aJMIIA€ThCS BIACHUM KaIliTadoM (Xo4a HOTO MOXKHA
MEPEeHOCUTH 3 OJHOTO pSAAKAa BJIACHOTO KamiTany Ao iHmoro). Hiskoro mnpuOyTky 4 30HMTKY BiX
KOHBEPTYBAaHHS [IPU NOTAllIEHH] HE BUHHKAE.

SIkIo cy0’€KT TOCIOAAPIOBAHHA MOTallae IHCTPYMEHT, SIKUH MOYKHa KOHBEPTYBATH, IO CTPOKY HOTAICHHS
IUIIXOM JOCTPOKOBOTO TMOTAalIeHHS YM BHUKYILY, B SKOMY IIEPBICHI IIIBIH BiJ KOHBEPTYBaHHS HE
3MIHIOIOTECS, TOJI Cy0’ €KT TOCHOAAPIOBAHHS PO3IOJIIIE CIUIaueHy KOMIICHCalilo i Oynb-sKi BUTpaTu Ha
OIlepallif0 BUKYIy M IOTAalleHHS HAa KOMIIOHEHTH 3000B’S3aHHA Ta KOMIIOHEHTIB BIACHOTO KaIliTalry
iHCTpyMeHTa Ha AaTy omnepanii. MeToa, BUKOpPUCTaHUH U PO3MOALNI CIIadyeHOoi KOMIICH calii Ta BUTpaT Ha
oIepallilo Ha OKpeMi KOMIIOHEHTH, BiJNIOBiJa€ METOY, SIKUM BUKOPUCTOBYBAIU IPU NEPBICHOMY PO3MOJLIL
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OKpEeMHX KOMIIOHEHTIB HAaJIXO/DKeHb, OTPHMAHUX CY0’€KTOM TOCHOJApIOBaHHS, KOJNU BHITYCKaBCS
IHCTPYMEHT, SIKU MOYKHAa KOHBEPTYBATH, BiAMOBITHO 0 MyHKTIB 28-32.

IMicns posnoxiny kommeHcanii Oynb-Skuil HOpUOYTOK 4M 30UTOK, SKHH BHMHHMKA€E BHACIINOK LbOTO,
PO3IIIAIA€THCS BIMOBIAHO /10 00TIKOBUX MPUHIIUITIB, MPUAHATHUX IS BIAMOBIIHOTO KOMIIOHEHTA, TaK:

(a) cyMa npuOyTKy 4¥ 30UTKY, ITOB’s13aHa 3 KOMIIOHEHTOM 3000B’ 13aHHSI, BUSHAETHCA B IPUOYTKY YU
30UTKY; Ta

(©) cyMa KOMIIEHcallii, MOB’s3aHa 3 KOMIIOHEHTOM BJIACHOTO KaIiTajly, BUSHAETHCS Y BIACHOMY
KariTai.

Cy0’€eKT rocrnojaproBaHHs MOXE 3MIHIOBAaTU CTPOKM IiHCTpYMEHTa, SIKMH MOXXHa KOHBEpTYBaTH, 100
CTUMYTIOBAaTH JOCTPOKOBE KOHBEPTYBAaHHS, HANPHKIAJ, IUISXOM IIPOIOHYBAHHS OiTBII CIPHUSTIHBOTO
koe(illieHTa KOHBEPTYBaHHS a00 CILIATH iHIIOI JOAATKOBOI KOMIEHCallii y BUIAIKy KOHBEPTYBAHHS O
BU3HAUCHOI JaTtu. Pi3HWI (Ha Oaty 3MiHH CTPOKIB) MiX CIpaBEeUIMBOK) BAapTICTIO KOMIICHCAII, SKY
OTPUMY€ YTPUMYBAY ITiCII KOHBEPTYBaHHS IHCTPYMEHTA 3TiJIHO 31 3MIHEHHMH CTPOKAMH, Ta CIIPABEIIHBOIO
BapTICTIO KOMIICHCAIlIl, IKYy YTPUMYBa4 OTpUMaB OU 3TiJIHO 3 MEPBICHUMHU CTPOKAMH, BU3HAETHCS K 30UTOK
yepe3 npruOyToK abo 30UTOK.

BnacHi BukynneHi akuii (nyHkTn 33-34)

BiacHi iHCTpyMEHTH Karmitany cy0’€KTa rocroIapioBaHHs HE BU3HAIOTHCS SIK (DiIHAHCOBHiT aKTHB, HE3aJICIKHO
BiJl IpUYMHY iX BUKymy. IIyHKT 33 BuMmarae Bij cy0’€KkTa rocroJaploBaHHs, SIKMH MOBTOPHO KYIye CBOI
BJIACHI IHCTPYMEHTH Karlitany (ajie TakoXK JAWB. MyHKT 33A), BUpaXOBYBaTH TaKi iHCTPYMEHTH BIIACHOTO
KariTainy i3 BracHoro kamitaiy. [IpoTe, SIKIIO Cy0’€KT roCHoAapiOBaHHsS YTPUMYE CBill BIIACHHUH KalliTal 3a
JOpy4YeHHsIM iHIMX oci0 (Hampukiaj, ¢iHaHCOBa YCTaHOBA, siIka yTpUMYeE CBilf BIacHMH KamiTan 3a
JIOPYYEHHSIM KJII€HTa), ICHYIOTh AareHTChKI B3a€MO3B’S3KM 1 BHACHIZOK IIbOTO TaKe BOJIOJIHHSA HE
BKJIIOYAETHCS Y 3BIT PO (DiHAHCOBHI CTaH Cy0’€KTa TOCIIOIaPIOBAHHS.

MpoueHTH, AMBIAEHAN, 30UTKM Ta NPUOYTKK (NYHKTKU 35-41)

HaBenenmii mani mpukiaj IOSCHIOE 3aCTOCYBAaHHS IyHKTa 35 10 CKIAQmHOTO (hiHAHCOBOTO IHCTPYMEHTA.
IIpunyckaeTbes, M0 HEKYMYIATHBHA NpUBiNIeHoBaHa akiis Mae OyTH 00OB’SI3KOBO BUKYIUIEHA 3a TPOILIOBI
KOIITH 9epe3 I’ ATh POKIB, ajle AUBITEHIH M UIATalOTh CIIIATi Ha po3cy/ Cy0’€KTa TOCHOapIOBAaHHS JI0 IaTH
BUKyNy. Takuil iHCTpyMEHT € CKIaAHUM (piHAHCOBUM IHCTPYMEHTOM, IIPUYOMY KOMIIOHEHT 3000B’A3aHHS €
TETIePINTHBOI0 BApTICTIO CyMH BUKYITy. BuTpartu 3 amMopTn3amii JUCKOHTY 3a I[IM KOMIIOHEHTOM BU3HAIOTHCS
y IpuOyTKy uM 30MTKY Ta KIacU(iKyIOThCS K MPOLEHTHI BUTPAaTU. Byab-sKki crutaueHi AUBiA€HIU OB’ s13aHi
3 KOMITOHCHTOM BJIACHOTO KaIiTaly i TOMY BH3HAIOTBCS SK PO3MO/iT MPUOYTKY uu 30UuTKY. [TomiOHuiA miaxin
3aCTOCOBYBaBcsA OM, siIkOM BUKyn OyB He 0OOB’SI3KOBUM, a 3a BHOOpPOM yTpHUMyBaua, a0o sKOM axuii
000B’3KOBO MOXHa 0YyJI0 KOHBEPTYBATH B 3MiHHY KiJIbKICTh 3BUYAHHUX aKIliil, 0OOYMCICHY TaK, 10 BOHA
JIOpiBHIOE (hiKCOBaHIM CyMi UM CyMi, OCHOBaHiil Ha 3MiHaX OCHOBHOI 3MiHHOI (Hampukiaz, ToBapy). [Iporte,
SKIIO HECITa4eHi OWBINCHAN NOMAIOTHCA IO CYMH BHKYITY, BECh IHCTPYMEHT € 3000B’s3aHHAM. Y TaKOMY
BUNIAJIKY OyIb-Ki JUBIIEHIN KJIACH(]IKYIOTBCS K MPOLCHTHI BUTPATH.

3ropTaHHs ¢hiHaHCOBOro akTuBy Ta thiHaHCOBOro 3060B’sA3aHHA
(nyHkTn 42-50)

[Bumyueno]

KpuTepin Toro, o cy6’ekT rocnogaproBaHHs "Ha TenepiwHin yac mae
HOPUANYHO 3aKpinneHe NpaBo Ha 3ropTaHHA BU3HaAHUX cyM" (NyHKT 42(a))

IlpaBo Ha 3ropraHHA MoOXe OyTH HasBHHM 3apa3 a00 BOHO MOXE 3aleXaTH Bi MalOyTHBOI momii
(HampuKiaz, e IpaBo MOXKE 3MIHIOBATH CBifl craTyc a0 OyTH peani3oBaHUM JIMINE NPH HACTaHHI AESIKOl
MaWOyTHBOI MONi1, TAKOT SIK HEBUKOHAHHS 3000B’s3aHb, HEIUIATOCTIPOMOXKHICTh 200 OaHKPYTCTBO OIHOTO 3
KOHTpareHriB). HaBiTh sSKIIO IpaBO Ha 3rOpPTaHHS HE 3AJICKUTH Bil MaiOyTHBOI mozii, BOHO MOXe OyTH
JHIIe FOPUANYHO 3aKpIlUICHHIM 3a 3BHYAiHOTO Xoxy Oi3Hecy a0o0 y BHIaNKy HeBHKOHAHHS 3000B’s3aHb, a00
y BUIAJKY HEIUIATOCIPOMOXKHOCTI UM OaHKPYTCTBA OAHOTO 200 BCiX KOHTPAreHTIB.

[lo6 BimmoBigaTh KpuTepiro, BUKIaAeHOMY B NyHKTI 42(a), cy0’€KT TOCIOJAPIOBAHHS I[OBHHEH Ha
TeTepillHiil Yac MaTH IOPUINYHO 3aKpilyieHe MpaBo Ha 3ropTaHHA. L{e o3Havae, 110 NpaBo HA 3TOPTAHHS:

(a) HE MMOBHHHE 3aJIeKaTH BiJl MallOyTHROT Mofii; Ta
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(©) MOBUHHO OyTH IOPUIAMYHO 3aKPIIVIEHUM 32 BCiX TaKUX OOCTaBUH:
(i) 3a 3BHYAHOTO X0y Oi3HeCy;
(i) y BHIIAJKy HCBUKOHAaHHS 3000B’5I3aHb; Ta
(iii) y BUTIAJKY HEIUIATOCIIPOMOKHOCTI ab0 GaHKPYTCTBa Cy0’€KTa TOCIOAaPIOBAHHS Ta BCiX
KOHTpareHTiB.

Xapakrep Ta MaclITabu NpaBa Ha 3rOPTaHHS, BKIOYAOYH Oy/Ib-IKi YMOBH, TIOB’sI3aHi 3 HOro pealizaili€ro,
Ta YU JIMIIATUMETHCSI BOHO Y BHIAJKy HEBUKOHAHHS 3000B’s3aHb a00 HEIUIATOCIIPOMOXKHOCTI YH
0aHKPYTCTBA, MOKYTh OyTH PI3HHUMHU Y PI3HUX FOPUCIUKIISAX. BiIMOBIIHO, HE MOXHA MPUUHATH, 10 TPABO
Ha 3rOopTaHHS aBTOMATHYHO iCHYE MpPU HOpPYLICHHI 3BHYaiHOrO Xony Oi3Hecy. Hampukiaj, 3akOHH TpO
0aHKPYTCTBO a00 HEIUIATOCIPOMOXKHICTh MEBHOT FOPUCAUKIIT MOXKYTh 3a00pOHATH a00 0OMEXYBaTH MPaBo
Ha 3rOPTaHHs y BUMaJAKy OAHKPYTCTBA YU HEILIATOCIIPOMOMKHOCTI 32 JACSKHX OOCTaBHH.

HeoOxigHO po3risSHYTH 3aKOHH, 10 3aCTOCOBYIOTHCS /IO BIJIHOCHH MK CTOPOHAMHU (HANpPHKIIAA, KOHTPAKTHI
HOJIOXKEHHS, 3aKOHH, SIKi PETYJIOIOTh KOHTPAKT, a0 3aKOHOJABCTBO IOJ0 HEBHKOHAHHSA 3000B’SI3aHb,
HETIATOCTIPOMOKHOCTI 200 GaHKPYTCTBA, 1110 3aCTOCOBYIOTHCS IO CTOPIH), a0K MEPECBIMYUTHUCS, YK € TIPABO
Ha 3TOPTaHHS IOPUIMYHO 3aKPIIUICHUM 3a 3BUYalfHOTO X0Xy Oi3Hecy, y BUIIaJKy HCBHKOHAHHS 3000B’s3aHb
Ta y BUMAJKY HEIIaTOCIPOMOXKHOCTI Ul OaHKPYTCTBa cy0’€KTa rOCIOAAPIOBaHHS Ta BCiX KOHTPAreHTIB (SIK
3a3HayeHo B myHKTi K338B(0)).

KpuTepin Toro, wo cy6’ekT rocnogaptoBaHHA “Ma€e Hamip abo noracutu
3000B’A3aHHA Ha HETTO-OCHOBI ab0 NpoaaTn akTUB M OQHOYACHO NOracuTn
3060B’A3aHHA" (NYHKT 42(6))

Ilo6 BiamoBimaT KpuTepito B TyHKTI 42(0), Cy0’€KT TOCHOJAPIOBAHHSA IMOBHHEH a00 IOTacUTH
3000B’s13aHHS Ha HETTO-OCHOBi, a00 MPOJATH aKTUB M OJHOYACHO MOTacUTH 3000B’s3aHHA. Xo4a Cy0’€KT
TOCIIOIAPIOBAHHSA MOXE MAaTH IIPaBO ITOTACHTH 3000B’S3aHHSA HA HETTO-OCHOBI, BiH, OJHAK, MOXE IPOJATH
aKTHB 1 OKpEeMO IIOracUTH 3000B’I3aHHSL.

SIkio cy6’eKT rocrojaproBaHHS MOXE MOTACHTH CYMH Y TakKdil CHoci0, 1o pe3yabTatoM € (akTHIHO
€KBiBaJICHT MOTAlIEHHs Ha HETTO-OCHOBI, TO CY0’€KT TOCHOAAPIOBaHHS BiNOBIIaTUME KPUTEPit0 MOTaIleHHS
Ha HETTO-OCHOBI, BHKIageHoMy B TyHKTi 42(0). Lle Oyme Tomi i jmire TOmi, KOJH MEXaHi3M CYKYITHOTO
MOTAIlEHHS MaTUME PHCH, 3aBASKU SKUM KPEAUTHUH pU3UK Ta PU3UK JIKBIJHOCTI 3HUKae abo cTae
HE3HAUHHM, Ta 3aBISKH SKHUM Ae0ITOPChKA Ta KPETUTOPCHbKa 3a00proBaHICTH OOPOOISAETHCS B OXHOMY
mpoleci YM LUK norameHHs. Hanpuknaa, MexaHi3M CyKYIHOTO IOTallleHHs, SKUM Mae BCi BKazaHi Jaui
XapaKTEpUCTHKH, BiIMOBIIaTHMe KPUTEPIIO MOTAIIEHHsT Ha HETTO-OCHOBI, BUKJIageHOMY B IyHKTi 42(6):

(a) (hiHaHCOBI aKTHBH Ta (HiHAHCOBI 3000B’sI3aHHS, SKI MOKYTh OYTH 3rOPHYTI, HAJICHIAIOTHCS B OJHE
Micie y nporueci 00poOku;

(©) 1I0MHO (piHAHCOBI aKTHBU Ta (HiHAHCOBI 3000B’sI3aHHS HAJICNIaHiI /Ui 0OpOOKH, CTOPOHU TOTOBI
BHUKOHATH 3000B’sI3aHHS 3 MOTANICHHS,

(®) HeMa€e IOTEHIIIfHOI MOMIMBOCTI 3MIHH TPOIIOBHX MOTOKIB, IO BHHUKAIOTH BHACTIJOK TaKHUX
aKTHBIB Ta 3000B’A3aHb, WIOHHO BOHM HajicaaHi AIs OOpoOKM (3a BUHATKOM BHIAAKY
HEBUKOHAHHSA 00pPOOKH — JIUB. IYHKT (T) maui);

() aKTHUBU Ta 3000B’13aHHS, SKi 3a0e3MeueH] NiHHUMH NanepamMy, IOTralaTuMYThCS 3 BAKOPUCTaHHIM
CHCTEMH Tepenadi MiHHUX marepiB abo moxiOHOi cucTeMu (HANpHKIal, CUCTEMH "HaJaHHS MPOTH
wiatexy"), Tak M0 Yy BHUIAJKy HEBHKOHAHHS Iepeqadl LIHHMX IHanepiB oOpoOKa BimOBiTHOTO
JIe0ITOPCHKOro ab0 KPEeIUTOPCHLKOTO 30008’ sI3aHHS, TS IKOTO TaKi IiHHI Manepu € 3a0e3MeYCHHSM,
TaKOX He BUKOHY€EThCA (200 HaBMaKM);

(9] OyIb-sKi Omepallii, O He BUKOHYIOTHCS, K 3a3HAUEHO B MyHKTi (T), GYIyTh MOBTOPHO BBOAUTHCS
Uit 0OpoOKH, TOKK BOHU HE OYAYTh MOTAIICHI;

(m) TOTAIlleHHsT 3IIACHIOEThCS Yepe3 OAHYy W Ty > IHCTHTYIIIO TNOTAlleHHS (HANpHKian, OaHK
MOTAIICHHS, HEHTPAILHUI OaHK a00 IEHTPaIbHUM AENO3UTapiil HIHHNX MamnepiB); Ta

(e) iCHye KpeIWTHHIl MEXaHi3M OIHOTO IHS, KM Hamae JNOCTaTHI CyMH OBepApadry, Imo0 MOXHA
Oyno 3xificHuTH 0OpOOKYy IUIaTeXXiB Ha AATy IHOTAIICHHS IJIS KOXKHOTO 31 CTOpiH, Ta iCHYIOThH
BaJKelli, sIKi 3a0e3reuaTs BUKOHAHHS YMOB Ta IIPaBHIJI TAKOTO KPEJUTHOTO MEXaHi3My OJHOTO IHS,
SIKIIO /10 HBOTO 3BEPHYTHCSL.

CraHgapt He mependavdae 0COONMBOTO MIAXOAY A0 TaK 3BaHUX “CHHTETHYHHX IHCTPYMEHTIB”, SIKi SIBIISIOTH
co00K0 Trpynu OKpeMuX (IHAHCOBUX IHCTPYMEHTIB, IO IX KYMNYIOTh Ta YTPUMYIOTh Ui iMmiTamii
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XapaKTEepUCTHK IHIIOTO iHCTpyMeHTa. Hampukian, TOBrocTpoKOBHI OOProOBHH IHCTPYMEHT 3 ILIAaBAaIOYOI0
CTaBKOIO y MOEIHAHHI 3 MPOIEHTHUM CBOIIOM, MOB’3aHUM 3 OTPHUMAaHHSIM “TUIaBalO4MX’’ BUILIAT Ta CILIATOIO
“¢ikcoBaHUX IIATEXIB, CHHTE3y€ JOBIOCTPOKOBUM OOProBUil iIHCTPYMEHT 3 IIIaBalOUOI0 cTaBKolo. KoxeH
3 OKpeMHUX (PIHAHCOBUX IHCTPYMEHTIB, SIKi pa30M YTBOPIOIOTHh “‘CHHTETHYHHH IHCTPYMEHT, SIBJILE COOOIO
KOHTpPAKTHE MpaBo abo 3000B’s3aHHS 31 CBOIMH BIACHUMH CTPOKaMH i YMOBaMH, i KOXKEH 3 HHX MOXKHA
nepenaBaTi abo moramati okpemo. KoxkeH (iHaHCOBHIl iIHCTPYMEHT Bpas3IMBHU O PU3HUKIB, IO MOXYTh
BIJIPI3HATHCA BiJl TUX PU3HKIB, 10 SKUX Bpa3iuBi iHIII (iHAHCOBI iHCTpyMeHTH. BinmoBigHo, SKIIO OOUH
(hiHAHCOBHH IHCTPYMEHT “CHHTETHYHOTO IHCTPYMEHTa” € aKTHBOM, a IHIIWI — 3000B’sS3aHHSIM, BOHH HE
3ropTaloThCs 1 He MOJAIOThCA Y 3BiTI Ipo (DiHAHCOBUM CTaH Cy0’€KTa rOCIOJApIOBAaHHA HA HETTO-OCHOBI,
SIKIIO TUILKWA BOHHU HE BIAMOBIAIOTH KPUTEPISIM 3TOPTAaHHS B MyHKTI 42.

[BuirydeHo]
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