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MixHapogHun cTaHgapT OyxrantepcbKoro ob6niky 26
O6ik ma 3eimHicmb W,000 nNpoz2pam NMeHciliHo20 3abe3ne4yeHHst

Cdrepa 3acTocyBaHHA
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Heii Cranaapr ciaig 3acTocoByBaTH A5 (piHAHCOBOI 3BITHOCTI 11010 MPOrpaM NeHciiiHOro 3a0e3ne4YeHHs
B pa3i ckJIajaHHs Takol (piHAHCOBOI 3BITHOCTI.

Ilporpamn TmeHciifHOro 3a0e3NE4eHHS IHKOJIM HA3WMBAIOTh I0-PI3HOMY, HANPHKIAN: “TIEHCIHHI cxemu”,
“HeHCIfHI CXeMH 3a BHCIYIOI0 POKiB” abo “cxemm meHciiiHoro 3abesmeueHHs”. llei CraHmapTt posrisigae
IporpamMy HeHCIHHOro 3a0e3MedeHHs SK Cy0’€KT TOCIONapIOBaHH, IO 3BiTYE BiIOKPEMIICHO Bij IpalieaBIliB
y4acHUKIB mporpamu. ¥Yci iHmi CTaHmapTH 3acTOCOBYIOTbCA 1O (DiHAHCOBOI 3BITHOCTI ILOJO Mporpam
IeHCiHOro 3a0e3MneueH s B ToMy 00cs31, Y IKOMY iX He 3aMiHIoe el CTannapr.

Heit Cranmapt po3rmisgae oOJiK Ta 3BITHICTH 3a MEBHOIO MPOTPAMO0 IMEHCIHOTrO 3a0e3neyeHHs sl BCiX il
YYaCHUKIB SIK JUI €JMHOI IpyIHU. BiH He po3miisaae 3BITHICTh OKPEMUX YYaCHHUKIB 11010 IXHIX IpaB Ha MEHCiHHE
3a0€31eUeHHsL.

MCBO 19 “Bunnamu npayienuxam” po3risjgae BU3HAUEHHS PO3MIpYy BUTpaT Ha IEHCiiiHe 3a0e3neueHHs y
(hiHaHCOBIM 3BITHOCTI TpalenaBIliB, sfKi MalTh BinnoBigHi mporpamu. Omxe, neil CraHmapT IONOBHIOE
MCBO 19.

IIporpamu neHciiiHOro 3a6e3nedeHHss MOXYTh OyTH NporpamMaMu 3 BU3HAUEHUM BHECKOM a00 3 BH3HAUEHOIO
BUIIaTOI0. baraTto XTo BMMarae CTBOpPEHHS OKpeMHX (OHAIB, sIKI MOXYThb MaTé (abo He MaTu) OKpeMHiH
IOPUIMYHUM cTaTyc 1 AoBipeHux oci0, 10 SKUX HAIXOAATh BHECKU Ta Yepe3 sIKi BUKOHYETHCS BUILIATa MEHCIMH.
Heit Ctannapt 3aCTOCOBYETHCS HE3AJICKHO BiJl CTBOPEHHS TaKoro (poHy a00 HassBHOCTI JOBIpEeHUX 0Ci0.

IIporpamMu meHciiiHOTO 3a0e3MeyeHHs, aKTUBM SKHX IHBECTOBaHI B CTPaxOBl KOMIIaHii, MiJUIATalOTh TaKUM
camMHuM OO0JIIKOBUM BHMOIaM Ta BUMOTaM 111010 (JiHaHCYBaHHS, SIK i POrpaMu, iHBECTOBaHI IPUBATHO HA OCHOBI
yron. OTxe, BOHH BXOIATh 0 cepH 3acTocyBaHHs 1boro CTaHaapry, sIKIIO yrofa 3i CTPaXOBOK KOMIIAHIE
HE YyKJaJieHa Ha iM’s BHM3HA4YCHOIO y4YaCHMKa a00 TPYIU YYaCHHMKIB Ta 3000B’si3aHHS WLIOAO MEHCIHHOrO
3a0e3MeUYeHHs HE € BiJINOBIJANILHICTIO BUHATKOBO CTPaXOBOI KOMITaHii.

Y upomy CraHzmapti He pO3NNIANAOTBCA iHII (POPMH JOAATKOBHX BHIUIAT IPAIliBHUKAM, TaKi sSK TPOLIOBI
KOMIICHCallii y 3B’3KYy 31 3BIJIbHEHHSM 3 POOOTH, IPOrpaMH BiJICTPOYCHUX KOMIICHCAIIH, IPOIIOBI BUHATOPOIU
TP BUXO/Ii HA MEHCI0 32 BUCIYTY POKIB, CHeialIbHI TIEHCIiHI MporpamMu y 3B’ 3Ky 3 JOCTPOKOBHM BHUXO/IOM Ha
MeHcito abo 3BUIBHEHHSM, MPOTPaMU 3 OXOPOHM 3JI0POB’S Ta couialibkHOro 3abe3neyeHHs abo mporpamu
npemitoBaHHs npainiBHukiB. [{o cdepu aii nporo CraHmapTy He BXOASTH ACPKaBHI MPOrpaMu COLIAIBLHOTO
3a0e3MeueHHs.

Bu3HauyeHHSA
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Tepminu, BUKopucTOBYBaHi B 1boMy CTaH/AapTi, MalOTh TaKi 3HAYEHHS:

IIpozpamu nenciitnozo 3abe3nevyenHss — Yroam, 3a SIKUMHU CY0’€KT TrOCHOJAAPIOBAHHS HAJA€ BHILIATH
npaniBHUKAM NpPHU 3BiJIbHeHHi 3 podoTn ado micas 3BijibHeHHs (Y BULJISIAI pivHOro 0X0ay a00 HLIAXOM
O/IHOPA30BOi BMILIATH) Y BHIAAKY, KOJM TaKi BHUILJIATH 200 BHECKH MpaneJaBLiB Ha HUX, MOKHA
BH3HAYMTH 200 OLIHUTH /10 BUXOY HA MEHCiI0 HA OCHOBI M0JIOKEHb JOKYMEHTa a00 NPaKTHKHU cy)’€KTa
rocnoapoBaHHs.

IIpozpamu 3 euznauenum eneckom — MPOrpaMu NeHCiliHOro 3aGe3meyeHHs, 3riAHO 3 SIKUMU CYMH, 110
OiJISIraloTh BHUIVIATI Yy BHUIVISIAI TeHciiiHOro 3a0e3mevyeHHs, BU3HAYAIOTHCS BiANOBiAHO 10 BHECKIB,
crUIavyeHux 10 GoHay, i OTpUMAHOro Bil HUX iHBeCTHIiIiHOTO 10X01Y.

IIpozpamu 3 euznauenumu euniamamu — 1e MPOrpaMM MeHCiHHOro 3ade3nevyeHHs1, 3riTHO 3 IKUMHU CyMH,
110 HAJIe:KATh BUILIATI y BUIJIs/Ii MeHCciiiHOro 3a0e3nevyeHHsl, BUSHAYAKTHCA 32 J0MoMorow ¢popmy.au, 3a
OCHOBY SIKOi OepeThcsl cyMa 3apo0iTKy npaniBHUKa 260 oro podoumii cTax ado Te i iHe.

®dinancysanna — nepeBefeHHs] aKTHBIB /10 cy0’ekTa rocmnoaapwoBaHHs (¢poHOy), BiTOKpeMJIEHOrO Bix
cy0’€KTa rocnoJapBaHHs NpaUelaBUs 3 MeTOI0 BUKOHAHHA Maii0yTHiX 3000B’s13aHb 3 BUILJIATH MEHCI.

Jas wiseii nboro CTangapry Tako:k BHKOPUCTOBYHOThCH TaKi TePMIiHHU:

Yuacnuku — yyacHuku nporpamMmu mneHciiiHoro 3a0esnedyeHHs Ta iHIII oco0u, AKi MalThL NPaBo Ha
BUILIATH 3TiTHO 3 i€ NPOrpamoro.

Yucmi akmueu, HAAGHI 014 eunaam — AKTUBHM NPOrpPaMM NeHCiHHOro 3a0e3nevyeHHs] 32 BUPAXyBAHHAM
3000B’A13aHb, OKPiM aKTyapHOI TenepillHb0i BapTOCcTi 00ilAHUX MeHCiii.
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Axmyapna menepiwina eapmicmp 00iyAHUX neHCill — e TenepilllHA BapTicTh 04iKyBaHMX BUILJIAT 3TiIHO 3
NPOrpaMoI0 NeHciiiHoro 3ade3neyeHHs iCHYI0UHM Ta KOJMIIHIM NPAaliBHUKAM, 0B SI3aHUX 3 NOCJIyraMH,
siKi Bake OyJIM HajaHi.

T'apanmogani eunnamu npayienukam — BUILIATH, NPAaBO Ha OTPUMAHHSA SIKHUX, 3TiIHO 3 yMOBaMH
nporpamMu neHcifiHoro 3ade3neyeHHs, He 3aJ1eXKUTh Bil 10JaJb1I0I pO0OTH.

Jesiki mporpaMu IMEHCIHHOTO 3abe3MeueHHsT MaloTh IHIIMX CIIOHCOPIB, HDK mpanenasii; ned CraHmapt
3aCTOCOBYETHCS 1 10 (PiHAHCOBOI 3BITHOCTI I[O/I0 TAKUX MPOrPaM.

Binbmricte mporpaM meHCiHHOro 3a0e3medeHHs Oa3yeTbcss Ha oQimiiHux yromax. J[leski mporpamu €
HeoiiHAMY, ajle BOHM HAaOYIHM IIEBHOTO CTYNEHsS OOOB’S3KOBOCTI B PE3yNIbTaTi YCTaJeHOI NPaKTHKH,
MPUHHATOI TparefaBeM. TuMIacoM K JIesKi IporpaMu MEHCIHHOro 3a0e3MneyeHHs JO3BOJISIOTh IPALCAaBIsIM
00OMeXyBaTH CBOI 00OB’SI3KH 32 POrpaMaMH; MPAIeaBIEeBi, SK MPABIJIO, BA)XKO aHYIIIOBATH IIPOrpaMy, sIKIIO0
Homy HeoOXimHO 30epertn npaniBHUKIB. [0 HeodimiiiHOI mporpaMu IMeHCIHHOTo 3a0e3IeYeHHS 3aCTOCOBYEThCS
Taka cama oOJTiKoBa Ta 3BiTHa 0a3a, 5K i 10 oiriHHOI.

Bararo nporpaM mneHciiiHoro 3abe3neueHHs mependaualoTh CTBOPEHHS OKpeMHUX (DOHIB, HA PaXyHOK SKHX
pOOIATECST BHECKM Ta 3 PaxyHKy SIKMX 3/1HCHIOIOTbCS BUIUIATU. YIPaBIiHHSA TakuMU (GOHIAMU MOXeE
3IIMCHIOBATHCS OKPEMO HE3aICKHUMH CTOPOHAMH, SIKi 3afMarOThCs YIIPABIiHHAM aKTHBaMH (OHAIB. Y JEsIKUX
KpaiHaX Taki CTOPOHM Ha3UBalOTh “‘NOBipeHUMH ocobamu”. Y 1boMy CTaHIapTi CTOCOBHO TaKUX CTOPiH
B)KUBAETHCS TEPMiH “IOBipeHa 0c00a” — He3aJIeXHO BiJl TOro, 4n OyJ0 CTBOPEHO JI0BipYE TOBAPHCTBO.

IIporpamu neHciitHOTO 3a0€e3neueHHs 3/1e0LTBIIOr0 OMUCYIOTHCS SK MPOrpaMu 3 BU3HAUYECHUM BHECKOM a0o0 sIK
MPOrpaMy 3 BU3HAYEHOIO BHILIATON); KOXKHA 3 HUX MAa€ CBOi BiIMiHHI pucH. [HKoiM OyBarOTh Mporpamu, siKi
00’€THYIOTh XapakTepucTHku o0ox TumiB. el CranmapT posrisigae Taki 3MilllaHi IporpaMu SIK IporpaMu 3
BH3HAYCHOIO BUILIATOIO.

I'IporpaMM NeHCcinHoro 3abesne4yeHHs1 3 BU3HAYEHUM BHECKOM
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dinaHcoBa 3BITHICTH 32 MPOrpamMoI0 NeHciiHOro 3a0e3neyeHHs 3 BU3BHAYEHUM BHECKOM MOBHHHI MiCTHTH
3BiT PO HAsIBHI YMCTi aKTHBH, IPU3HAYEHI ISl BUILIAT, TA ONMMC MOJITUKH (iHAHCYBAHHA.

3rigHO 3 yMOBaMH NpOrpaMH TEHCITHOrO 3a0e3rne4eHHs 3 BU3HAUCHWM BHECKOM, CyMa MaWOyTHIX BHUILIAT
YYaCHMKa BHW3HAYAETHCS 3a BHECKAMHU IMpaleAaBlsl, ydacHuka (abo 000X), a TakoK 3a e(eKTUBHICTIO
ornepauiiHoi AisibHOCTI Ta npuOyrkamu (oHay Bing iHBecTHliid. OOOB’S3KM MpaleAaBls, SK TMPaBUIIO,
BUKOHYIOTBCSI 32 PaXyHOK BHECKIB 70 (DOHIY. Y TakMX BUIAQJKaX KOHCYJbTallil aKkTyapis, SK MpaBWIO, HE
MOTPiOHi, X0ua MOAIOHOK KOHCYNBTAIIE€I0 1HKOIM KOPUCTYIOTHCS JIJIsl BU3HAYCHHS PO3Mipy MalOyTHIX BHUILIAT,
SIKOTO MOYXKHA JIOCSITTH, 0a3yHOuMCh HA NMOTOYHMX BHECKAaX, 3MIHHHX pO3Mipax MalOYTHiX BHECKIB Ta JO0XOJIiB
BiJI iHBECTHILI .

VYyacHuKM 3allikaBjieHI B JisUIBHOCTI MpOrpaMM MEHCIHHOTrO 3a0e3leueHHs, OCKIIbKH BOHA 0Oe3MocepeHbO
BIUIMBA€E Ha PO3MIp IXHIX MaiOyTHIX BHIUIAT. YYacHUKM OakalOTh 3HATH, Y OTPUMAHO BHECKH, a TAKOXK UM
3/IIHCHIOETHCS BIAMIOBIIHUIA KOHTPOIIb JUISl 3aXUCTY MPaB THX, XTO OTpuMYe reHcii. [Ipanenasensp, sk npaBuio,
3allikaBleHUH B €()EKTHBHIN Ta CIpaBeIUIMBIN AisIBHOCTI IPOrPaMH MEHCIHHOTO 3a0e3MeYeHHS.

MerToro ckafiaHHs Ta MOJAHHS 3BITHOCTI IIOAO MPOrpaM MEHCIHHOrO 3a0e3NeueHHs 3 BU3HAYCHUM BHECKOM €
nepioguuHe HajmaHHg iH(opMmalii mpo mporpamy Ta pe3ynbraTd 1 iHBecTumii. Il Mera, sk mpaBuiio,
JIOCSITAETHCS IIIISIXOM HaJlaHHs (JiHAaHCOBOI 3BITHOCTI, SIKI MiCTSITh TaKi TIOJIOXKCHHS:

@) OITUC CYTTEBUX BUJIB JISUIBHOCTI 3a TNEBHMW IMEPioJl Ta BIUIMB OYAb-SKHUX 3MiH, IO CTOCYFOTBCS
MIPOrpaMu, a TAKOX CKJIaJl y4aCHUKIB, TEPMiH 1 YMOBH IIPOTPaMH;

(6) 3BITH, IO MICTATh iH(GOPMAL0 MPO onepaiii Ta pe3yinbTaTH IHBECTHIM 3a TIEBHUE mepioa Ta
(hiHaHCOBMI CTaH MPOrpamMu Ha KiHEelb Mepioay;

(B) OITKC iHBECTHUIIHHOI TTOIITHKH.

Mporpamu neHcinHOro 3abesne4vyeHHs1 3 BU3HAYEHOIO BUNATOO
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®dinancoBa 3BiTHiCTH 1100 MporpaMu MNeHciliHOro 3a0e3meyeHHs 3 BU3HAYEHOK BUILIATOK TNOBHHHA
MIiCTHTH TaKe:

@) 3BiT, y AIKOMY MicTHTbCH iHpopManis npo:
0] YHCTi AKTHBH, HAsIBHI 115l BUILJIAT;
(i) AKTYapHY TenepilllHI0 BapTiCTh 0GIlsIHOI MEHCIl 3 po3MeKYBAHHIM rapaHTOBAHMX Ta

HerapaHTOBaHUX BHUILJIAT,
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(iii) KiHIIeBUH HAIVIMILIOK Y4 HecTady ago
©) 3BIT PO YUCTi AKTUBH, HASIBHI /11 BUILIAT, Y TOMY YHCJIi:
0] NPUMITKY, A€ PO3KPHBAETHCH AKTyapHAa TemepillHs BapTicTh o0insiHOI meHcii 3

PO3MeKYBaHHSIM rapaHTOBAHHMX TA HErapaHTOBAHMX BUILIAT, 200
(ii) MOCHJIAHHA Ha mio indopmamiro y 3BiTi akTyapis, sikmii 1omaeThCs.

Sximo Ha gaTy CKJIaJAaHHS NEeBHOro (iHAHCOBOIO 3BiTY aKTyapHa oOliHKa Ile He 0yJa HiAroTOBJEHa, 3a
OCHOBY CJIii OpaTH HalloCTAHHINILY OLIHKY 3 PO3KPUTTAM AATH L€l OLiHKU.

3 MeTOI0 BHKOHAHHSI BHMOI NYHKTa 17 akTyapHa TemnepiliHsi BapTicThb 00iUSIHOIO IIeHCiliHOIO
3a0e3neyeHHs1 NOBMHHA 0a3yBaTHC HA BMILIATAX, 10 iX 0y/i0 00iusIHO 3rigHO 3 yMOBaMHU IpOrpaMu
neHciliHoro 3ae3nedyeHHs1 BiANOBiIHO 10 NOCJYI, HAJAHMX NPALIBHUKOM HiNIPMEMCTBY HAa NOTOYHY
aaty. IIpy nboMy BUKOPHCTOBYIOThCSI IIOTO4YHi 200 IPOrHO30BaHi PiBHI 3ap0o0iTHOI IVIATH 3 PO3KPUTTAM
indopmanii npo 3acrocoany 0a3y. Ciig Tako:k pPO3KpPHMBATH BILINB OyIb-fIKMX 3MiH B aKTyapHHMX
NPUNYILEHHSAX, SIKI MaJM CYTTE€BHii BIUIMB Ha AKTYapHY TellepilllHI0 BapTicTh O0INAHUX IeHCiHMX
BHUILIAT.

Y dinancosiii 3BiTHOCTI HeoOXiTHO NMOSCHIOBATH 3B’A30K Mi)K AKTYapHOI0 TelepilllHLOI BapTiCTIO
O0iSHHUX MeHCili Ta YHCTHMH AKTHBAMHU, HASIBHHUMU /UISl TIEHCiliHOTO 3a0e3MeYeHHsl, a2 TAKOXK MOJITHKY
¢dinaHcyBaHHs 00ILSIHMX BUILIAT.

3riJHO 3 YMOBaMH MpOrpamu MEHCIHHOro 3a0e3MeYeHHs] 3 BU3HAYCHOK BUILIATOI0, BUILIATA OOIISHUX MEHCIH
3aJISKUTH BiJl (PIHAHCOBOTO CTaHy MPOrpaMHu Ta CIPOMOXKHOCTI THX, XTO pOOHTh BHECKH, 3/IIHCHIOBATH BHECKU
JO TporpaMd B MaWOYTHbOMY, a TaKOX BiJ pe3ylbTaTiB IHBECTUIIMHOI MdisUIBHOCTI Ta oOmNepamiiHol
e(eKTUBHOCTI IPOrpamMH.

Iporpama neHciiHOro 3a0e3neueHHs 3 BU3HAYCHOIO BUIIIATOIO IOTpe0ye MepioANYHIX KOHCYINIbTALH akTyapis
JUISL OLIHKM (hiHAHCOBMX YMOB IpOrpaMu, Heperyisily NpHUITyLIeHb Ta PEKOMEHJalidl Mo10 piBHSI MaHOyTHiX
BHECKIB.

MerToro 3BITHOCTI IIOAO MPOrpaM MEHCIHHOro 3a0e3NeveHHs 3 BU3HAYCHO BHILIATOO € MEPiOJMYHEe HaJaHHS
iHpopmalii npo ¢iHAHCOBI pecypcH Ta MAisUIbHICTH NMPOrpamMH, SKa € KOPUCHOK IMPH OLHII 3B’S3KYy MiX
HAKOIMYCHHSIM PECypCiB Ta BUIUIATaMHU 33 TPOrPaMoOI0 4yepe3 Jeskuil yac. Ll Mera, sk IpaBuIIO, TOCATAETHCS
HUISIXOM TOAaHHS (PiHAHCOBOI 3BITHOCTI, SIKA MICTHTh TaKi OJ0KECHHS:

@ OITUC CYTTEBUX BUJIB JISUIBHOCTI 3a TEBHUI Nepioj Ta BIUIMB OyIb-IKMX 3MiH, MOB’S3aHUX 3
HPOrpamoro, a TAKOXK CKIJIAJl YYaCHUKIB, TEPMIHU Ta YMOBH IIPOTPaMU;

(©) 3BITHICTh, IO MICTUTH iH(GOpMALIO MPO Omnepalii Ta pe3yJbTaTh IHBECTHUIIH 3a MEBHUW Tepiof i
(hiHaHCOBMI CTaH MPOrpaMu Ha KiHelb Mepioay;

(B) iHpOpMaIllito, HaJJaHy aKTyapieM Y BUIVISAI CKJIaJI0BOT YaCTHHH 3BITHOCTI 200 SIK OKpEMHUIA 3BiT;

() OITUC 1HBECTHULIIHHUX TOJITHK.

AKTyapHa TenepilwHsa BapTicTb 00IiLAHUX NEeHCINn

TenepimiHsi BapTICTh BUILIAT, OUYIKYBAaHHMX 3TiJHO 3 MPOrPaMOK0 TEHCIMHOro 3a0e3lneueHHs, MoXxe OyTh
o0uHnClieHa Ta BKJIIOYEHA JI0 3BITHOCTI 3 BHKOPHUCTAHHSIM IOTOYHHX a0O MPOrHO30BAHUX PIBHIB 3apo0iTHOT
IUIATH 32 Yac JI0 MOMEHTY BUXOJy Ha MEHCI0 YYaCHHUKIB.

Jlo npuuuH, SKi 3yMOBIIIOIOTH MPUIHATTS 332 OCHOBY IMIOTOYHOTO PO3MIpPY 3apO0iTHOT TIATH, HAJICKATh:

@) aKTyapHa TENepilIHs BapTICTh OOIISIHUX MEHCIH, sIKa € TiICYMKOM CyM, 1[0 IPU3HAYAIOTHCS HA TAHHUH
Yyac KOKHOMY YYaCHHUKOBI MPOrpaMu, Moxe OyTH oO4KCieHa 00’ €KTHBHIIIE, HIXK TIPH BUKOPUCTAHHI
MIPOTHO30BAHOTrO PiBHS 3apOOITHOI IJIaTH, OCKUIBKH Yy I[bOMY BHIIQJKy BHKOPHCTOBYETHCS MEHIIIA
KUTBKICTh TIPUITYIIICHb;,

(6) 30UIBIIICHHS PO3MIPY BHWIUIAT, IOB’S3aHE 31 30UIBIICHHSIM pIiBHSA 3apoOIiTHOI IUIaTH, CTae
3000B’s3aHHSM 3a ITPOrPaMOI0 Ha Yac IMiJBHILEHHS 3apO0iTHOT TUIaTH;

(B) CyMa aKTyapHOI TemepilllHbOi BapTOCTI OOINSMHUX TEHCIH NMpPU BUKOPHCTAHHI TOTOYHUX pPO3MIpIiB
3apo0iTHOI TaTH, SK TPaBWIIO, TICHINIE MOB’SA3aHa i3 CyMOw, IO MiJUIArae BWIUIATI B pasi
TPUITIHEHHS a00 3aBepIICHHS IPOrpaMi NEHCIIHOT0 3a0e3IeueHHS.

Jlo mpuanH, SKi 3yMOBIIOIOT IPHIHATTS 32 OCHOBY IIPOTHO30BAHOTO PiBHA 3ap0o0iTHOI MIIaTH, HAJIEKATh TAKi:

(@) ¢inancoBy iHdopmariro Tpeba CKIaJaTH Ha OCHOBI TPUITYIIEHHS Oe3lepepBHOI MisUTBHOCTI —
HE3aJIeKHO BiJl TOTO, SIKi MPUIYIIEHHS Ta OONIKOBI OLIHKN HEOOXiTHO pOOUTH;
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©) 3TiHO 3 HMporpaMaMy IEeHCIHHOro 3a0e3NedeHHs 3 KiHIEBOIO BUIDIATOI0, BHIUIATH BH3HAYAIOTHCS
BUXOJSYHN 3 PO3MIpy 3apoOiTHOI IUTaTH Ha JaTy BHXOAY HA IIEHCII0 a0 Ha JaTy, ONM3BKY 1O JaTH
BUXOAY Ha MEHCII0; OTXKe, Tpeda NMPOrHO3YBaTH PO3MIp 3apoOITHHX IUIAT, PIBHIB BHECKIB Ta HOPM
IpUOYTKY;

(B) HEMOXKJIMBICTh 00’€THaHHS MPOTHO30BaHUX JAHMX OO 3apOOITHOI IUIATH Y BHUIAJKY, KOJIU OlLThIIA
gacTHHA (hiHAHCYBaHHS 0a3yeThCs HA NPOTHO30BAHUX PO3Mipax 3apoOiTHOI INTATH, MOXKE TIPH3BECTH
JI0 BiJOOpa)keHHS Yy 3BITHOCTI SBHO HAAMIPHOTO (hiHAHCYBAaHHS, SKIIO IPOrpaMa He Mae HaJMipHOTO
¢inancyBaHHs, ab0 1O BKIJIIOUCHHS y 3BITHICTH aJeKBaTHOTO (DiHAHCYBaHHS NPU HEZOCTATHHOMY
(iHaHCYBaHHI IIPOrpaMHu.

AKTyapHa TeHepillHsd BapTiCTh OOIITHUX ICHCIH, Mo 0a3yeThcs HA IOTOYHOMY PO3Mipi 3apoOiTHOI IUIaTH,
PO3KpHBAaEThCs y HiHAHCOBIHM 3BITHOCTI OO MPOrPaMH MEHCIHOro 3a0e3neueHHs sl TOro, Mmoo BKa3aTH Ha
3000B’s3aHHS OO0 BUIUIAT, 3apOOJICHUX Ha JaTy (DIHAHCOBOI 3BITHOCTI. AKTyapHY TEIHEpilIHIO BapTiCTb
OOIISIHUX TIEHCIH, 110 6a3yeThCsl HA MPOrHO30BAaHOMY pO3Mipi 3apo0iTHOI IJIaTH, CiTiJl pO3KpHUBATH, 100 yKa3aTu
Ha 00CsI NOTEHIIHHUX 3000B’A3aHb Ha OCHOBI IPUIYLIEHHS PO Oe3NepePBHICTh MisUTbHOCTI, SIKE, SIK IPaBUJIO,
€ mijcraBoro A ¢iHaHcyBaHHS. KpiM pO3KpPUTTS aKTyapHOI TEeNepillHbOi BapTOCTI OOILHUX INEHCIH, MOXe
OyTy MOTPiOHUM HaJlaHHS BUYEPIIHOTO MOSCHEHHS JUIS YiTKOIO BU3HAUEHHS KOHTEKCTY, B SIKOMY CIIiJ| YUTaTH
iHpopMalLlil0 PO aKTyapHy TEHEPILIHIO BapTicTh OOIIIHUX NeHCid. Take MOSCHEHHS MOXXE HaJaBaTUCH Yy
BUIJIAAI  iHGOpMarii TpO aJeKBATHICTh 3aIUIAHOBAHOTO MaWOyTHOro (iHAaHCYBaHHA Ta IIONITHKA
(iHaHCYBaHHS, sIKi 0a3yl0TbCsl Ha MPOrHO30BAaHUX po3Mipax 3apoOiTHOI miaty. ITosicHeHHs MOXKHa BKIIIOYATH
1o inaHCOBOI 3BITHOCTI a0 10 3BITHOCTI aKkTyapisl.

YacToTa aKTyapHUX OLHOK

¥ OaraTbox KpaiHaX akTyapHi OLHKHU 31HCHIOIOThCS HE YacTillle, HiXK KOKHi TP POKU. SIKIO akTyapHa OLiHKa
e He Oyia MiAroTOBJIEHA Ha AaTy (iHAaHCOBOI 3BITHOCTI, TOAi 32 OCHOBY CiIiA OpaTH HaMmi3HIIly OLIHKY i3
3a3HAUEHHSM JATH Ii€] OLIHKY.

3micT ¢piHaHCOBOI 3BITHOCTI

s mporpaM neHciiHOro 3a0e3rneveHHs 3 BU3HAYCHOK BHIUIATON iH(OpMAIlis HAJAEThCS B OJHOMY 3 TaKHX
(hopmartiB (BOHH BiJOOpaKarOTh Pi3HY NPAKTHUKY PO3KPHUTTS Ta HAJIAHHSA aKTyapHOi iHQOpMaIrii):

@ JI0 CKianxy (iHAHCOBOI 3BITHOCTI BXOIHUTH 3BIT, Yy SKOMY BiJIOOpaKEHO YMCTI aKTWUBH, HASBHI JIs
BUILIAT, aKTyapHa TENepilllHs BapTICTh OOILSHUX MEHCIH Ta KiHIEeBUH Ha/uuIIoK (abo Hecraya). [o
ckiany (piHaHCOBOI 3BITHOCTI I1I0JI0 NMPOTrpaMu TMEHCIHHOro 3a0e3MeUeHHsT TAKOX BXOASTH 3BITH MPO
3MiHU B YHCTHX aKTHBaX, HASBHUX JUIsl IEHCIHHOTO 3a0€3MCUCHHS, Ta 3MIHU B aKTyapHiid TenepiliHii
BapTOCTi OOINSHMX MeHCiH. DIHAHCOBY 3BITHICTH MOXKE TAaKOX CYIPOBOKYBATH OKPEMHH 3BiT
aKTyapis, SIKMi MATBEPPKYE aKTyapHY TEMEPIllIHIO BAPTICTh O0ILSIHUX TEHCIH;

(©) JI0 cki1any (piHaHCOBOI 3BITHOCTI BXOJUTD 3BIT, IO BiJI0Opa)kae YMCTi aKTHBY, HASBHI JJIsl BUIUIAT, Ta
3BIT, SIKMW BiloOpakae 3MIHM B YMUCTUX AaKTHUBaX, HAsSBHUX JUIA BUIUIAT. AKTyapHa TeNepiliHs
BapTIiCTh OOILSHUX TICHCIH PO3KPUBAETHCSA B MPUMITKAX 110 3BITHOCTI. DIHAHCOBY 3BITHICTH MOXKE
TAKOX CYIPOBO/DKYBATH 3BIT aKTyapis, SIKMH MiATBEPXKYE aKTyapHY TEIEPIllIHIO BapTiCTh OOIISIHUX
TICHCIH;

(B) JI0 cKiaay (piHAaHCOBOI 3BITHOCTI BXOJHTH 3BiT MPO YUCTI aKTHBH, HASIBHI JJISl BUIUIAT, Ta 3BIT, KM
BioOpakae 3MiHM B YHMCTHX aKTHBAaX, HasIBHUX JUIS BUIUIAT, i3 aKTYapHOIO TEMEPIIIHbOI BAPTICTIO
OOIISIHUX TIEHCIH Y BUTJISIII OKPEMOTO 3BITY aKkTyapisi.

Jis Ko)KHOTO (hOpMaTy J0 3BITHOCTI MOXKE JIOJIABATHCS 3BIT JOBIPEHHUX OCIO MPO XapaKTep yIpaBiiHHS a00 3BiT
JUPEKTOPIB Ta 3BIT PO IHBECTHULIIHHY JTiSUTbHICTb.

IpuxuibHUKA HagaHHg iHGopMmamii y ¢dopmarax, HaBemeHMX y myHkTax 28(a) Ta (0), BBaXarTh, IO
BHM3HAYCHHS PO3MIpiB OOIIMHUX TEHCIH Ta iHIa iHGOpMAallis, 110 HAJAE€ThCS 3TITHO 3 UMM MiIXOJAMH,
JIOTIOMarae KOpPHCTyBauaM OI[IHUTH MOTOYHHMH CTAaTyC MPOrpaMH IEHCIHHOro 3abe3neueHHs Ta HMOBIPHICTH
TOTO, 10 3000B’S3aHHS 3a MPOrPaMOI0 MIEHCIHHOro 3a0e3MeueHHs] BUKOHYIOThCS. BOHHM TakoX BBaXKarOTh, IO
ITOBHUMH TOBHHHI OyTH BiiacHe (DiHAHCOBI 3BITH i BOHM HE TIOBHMHHI CITUPATHCS HAa CYNpoBinHI 3BiTH. OMHAK
JIEXTO BBAXKaE, 110 iHdopmaIris, mogana y popmari, orMcaHoMy B IMyHKTI 28(a), MOYKe CIpaBIIATH BPaKEHHS, 110
iCHye 3000B’s3aHHS, TOJl K aKTyapHa TEMEpillHsA BapTICTh OOIIMHMUX MEHCIH, HA IXHIO JyMKY, HE Ma€e BCIiX
XapaKTEPUCTUK 30008’ I3aHHSI.

IMpuxwibHuky HajgaHHs iHdopmauii y ¢dopmati, onucaHomy y HyHKTI 28(B), BBaXKarOTh, II0 AaKTyapHY
TETIEPIIIHIO BapTICTh OOIISHUX IMEHCIH He Tpeda BBOAMUTH /O 3BiTY, IO BioOpaka€ YHCTi aKTHBH, HASsIBHI JUIS
TICHCIH, 3a (hopMaTOM, yKa3aHUM y IyHKTI 28(a), 200 HaBiTh PO3KPHBATH Y IIPUMITII, K 3a3Ha4ae myHKT 28 (0),
OCKUIBKM BOHA Oyzie Oe3rmocepelHbO MOPIBHIOBATHCS 3 aKTUBAaMHU MPOTPaMH TTEHCIHHOTO 3a0e3MeUeHHs, a Take
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MIOPIBHSHHS MOXKe OyTH HENpaBWILHIM. BOHN TOBOITE, 10 aKTyapii He 000B’SI3KOBO IIOPIBHIOIOTH aKTyapHY
TETIePINIHIO BapTiCTh OOIIIHHUX IEHCI 3 PHHKOBOIO BAPTICTIO IHBECTHIIH, a HATOMICTh MOXYTH OIIHIOBATH
TETIEPINIHIO BaPTICTh TPOIIOBHX IIOTOKIB, AKi OYIKYIOTBCA Bix iHBecTHINH. OTXe, NMPUXIIGHUKA ITOJAHHS
indopmanii B oMy Qopmari BBaXalOTh, IO Take MOPIBHAHHSA HE MOXKE BiMOOpaXKaTH 3arajbHY OLIHKY
IPOTpaMM aKTyapieM 1 Moxe OyTH HENpaBWIBHO 3pO3YMITHM. JIeXTO BBaXkae TaKOX, IO, HE3BAXKAIOUM Ha
BU3HAYCHHS PO3MIpIB OOIIIHUX IIEHCiH, iH(pOpMalio Nmpo HUX Tpeda IMOJaBaTH TUIBKH B OKPEMOMY 3BiTi
aKTyapis, sSIKAI TaK0X MOXKE HaJaBaTH i HAJICKHE MOSICHEHHSI.

Le#t CrapmapT npuiiMae TOYKY 30pYy HPHXWIBHHKIB JO3BOJICHOIO PO3KPHTTA iH(popMarii Mmoo oOilmsHuX
NeHCI y BUDIAAI OKpeMoro 3Bity akryapis. lLleit CraHmapT Bigxwise apryMeHTH IPOTH KiJIBKICHOIO
BU3HAUYCHHS PO3MIPY aKTyapHOI TeNepiliHbOl BapTOCTI OOIISIHUX TEHCid. BimmoBimHo, gopmaty, omucaHi B
nyHkTax 28(a) i 28(0), BBaXAIOTHCS MPUAHATHAMH 3TiHO 3 HOJOXKEHHsMH 1boro CraHmapry, sk i ¢opmar
HaJaHHsI iHpopMarii, onucanuil y myHKTi 28(B), HACTLUIBKY, HACKLIBKK (DiHAHCOBA 3BITHICTH MICTHTH TIOCHJIAHHS
Ha 3BIT aKTyapis 1 CYNpOBO/DKYIOTbCS LIUM 3BITOM, a BiH, CBOEIO YEProl0, BKIIOYAE aKTyapHY TENEpillIHIo
BapTICTh OOIISIHUX TEHCIH.

Yci nporpamu neHCinHOro 3abe3neyeHHsA

32

33

34
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OuiHKa akTMBIiB nporpamu

InBecTnuii mporpamu meHciliHoro 3ade3nevyeHHsi BioOpa)kaoThesl 3a cnpaBeluBo0 BapTicTio. [loxo
PUHKOBHMX HiHHMX TamepiB, TO iX cHpaBelIMBOI0 BAPTICTIO € PUHKOBA BapTicTh. SIKIIO yTPUMYIOTbCS
iHBecTHIii MporpamMu, MO0 SIKUX OI[IHUTH CHPAaBEIIMBY BAPTICTh HEMOXJIHMBO, CJiJ PO3KPUBATH
NPUYHHH, 3 SIKHX He BUKOPHCTOBYETHCS CIIPaBEJINBA BAPTICTh.

I{om0 pUHKOBUX I[IHHKUX MAarepiB, COPaBEeTUBOIO BAPTICTIO, SIK MPABUIIO, € PUHKOBA BapTiCTh, OCKIIBKYA BOHA
BBA)KAETbCA HAMKOPHUCHILIOK OLIHKOI LIHHUX @anepiB Ha JaTy 3BiTY Ta e(eKTHMBHOCTI i1HBECTHLINHHOI
JUSUIBHOCTI 3a BU3Ha4YeHWi mepion. Ti 1iHHI mamepu, sKi MarOTh (hiKCOBaHY BapTiCTh MOTAlICHHS Ta Oyiu
npua0OaHi Jyis BUKOHAHHS 3000B’s3aHb 3TiZIHO 3 MPOTrPaMO0 MEHCIHHOTO 3a0e3redeHHsl a00 TIeBHUX 11 YacCTHH,
MOXYTh BiOOpakaTUCA 3a CyMaMH, IO 0a3ylOThCS Ha IX OCTaTOYHIH BapTOCTI MOTAIICHHS, MPUITYCKArO4d
ICHYBaHHsI IOCTIHHOI HOpPMH TNpPHOYTKY JO CTPOKY MOramieHHs. SIKio iHBECTHLi mporpamMu MHEHCIHHOro
3a0e3MneyeHHs, Taki SK CyKyINHE TpaBO Ha BJIACHICTh IiJIPHUEMCTBA, BiJOOPaXKAIOTHCS TaK, IO OLIHUTH
CIIPaBEAJIMBY BapTICTh HEMOMJIUBO, CIiA 3pOOUTH PO3KPUTTS NPUYMH TOTO, YOMY HE BHUKOPHCTOBYETHCS
CrpaBeUIMBa BapTICTh. SIKIIO iHBECTHIII MporpamMM TEHCIHHOro 3a0e3leveHHs BiJoOpa)karoThCs HE 3a
CIpaBeUIMBOI0 200 PUHKOBOK BAPTICTIO, @ Ha OCHOBI IHIIMX CYM, TO, SIK IPAaBHJIO, HABOAATH PO3KPHUTTS 1
crnpaBeuBoi BapTocTi. OONIK aKTHBIB, SIKI BUKOPUCTOBYIOTBCS ISl AiSTIBHOCTI (DOHIY, BEAETHCS 3TiIHO 3
BiNOBiAHUME MiXKHAPOAHUMHU CTaHAAPTaMHU OyXTajaTepChKOro oOIiKy.

Po3kpuTTta iHchopmauii

®dinaHcoBa 3BiTHiCTHL 11010 nmporpam NMeHCiiiHOro 3a0e3neyeHHsI 3 BH3HAYEHHM BHECKOM 4YH 3
BH3HAYEHOI0 BHILJIATOI0 IOBMHHA MICTHTH TaKOXK TaKy iH(l)OpMal.lil():

@ 3BiT NP0 3MiHM B YMCTHX AKTHUBAX, HAABHUX /151 BUILIAT,
(o) CTHUCJIUI BUKJIA/ CYTTEBHUX ACNEKTIB 00/1iKOBHX NMOTITHK;
(B) onuc MporpamMM MeHciiiHOro 3a0e3nmeyeHHsl Ta BIJIMB OyAb-IKHX 3MiH Yy HporpaMi nporsirom

3BiTHOrO Nepiony.

diHaHCcOBa 3BITHICTB, SIKY HaJIa€ MporpamMa MeHciiHoro 3ade3nedyeHHs, (y pasi JOpEYHOCTi) BKIIOYAOTh:

@) 3BIT IIPO YMCTI AKTUBH, HASBHI JUIS BUILIAT, i3 PO3KPUTTSIM:
(i Bi/IMIOBITHUM YMHOM KJIacH(iKOBaHWX aKTHBIB Ha KiHEIlb TIEPiOY;
(i) 6a3u, BUKOPHUCTAHOI TS OIIHKA aKTHBIB;
(iii) JeTanbHOI iHpOopMaii 010 iHBECTHILI], sSKa MepeBUIye 5% YUCTHX aKTUBIB, HASIBHUX JUIS
BHIUIAT, a00 5% LiHHUX ManepiB OyIb-IKOro KJIAaCy YH THITY;
(iv) JetanpHOl iHdopMarii mpo Oyab-sIKy iIHBECTHIIIIO B IPAIliBHUKA;
(V) 3000B’s13aHb, IHIINX HiK aKTyapHA TEHEPINTHSA BapTICTh OOIIAHIX TEHCIH;

(6) 3BiT PO 3MiHH B YNCTHX AKTHBAX, HASBHUX JUIS BUILIAT, y IKOMY BKA3yIOTh:

(i BHECKH TIPAIC/IaBIIiB;

(i) BHECKH TIPAI[iBHUKIB;
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(iii) JIOXOJTH BiJl IHBECTHILI, TaKi sIK MPOLIEHTH Ta JIMBiICH/IH;

(iv) IHIII TOXO/IH;

(V) CIUTa4YeH] BUILIATH a00 BUILIATH, IO MiJJSITAIOTh CIUIATI (SIKi aHAI3YIOTHCS, HAIPUKIIA, 5K
BUIUTATH IICHCIi y BHUIAJKy CMEpTi Ta BTPAaTH IpaNe3JaTHOCTi, a TaKOX OJHOPA3OBi
BUILIATN);

(vi) aIMiHICTpaTHBHI BUTPATH;

(vii) IHIT BUTpATH;

(viii) MIO/IaTK! Ha IIPHOYTOK;

(ix) pUOYTKU Ta 30MTKH BiJ IPOAAXY IHBECTHILIH Ta 3MIHH Y BAPTOCTi IHBECTHILIif;

(X NIepEBEACHHS KOIITIB /10 iHIIMX IporpaM HNEeHCIHHOro 3a0e3MneueHH s Ta 3 HuX;

(8) OIIMC MOJIITUKU (piHAHCYBaHHS IIPOrPaMy;

(r) JUISL TIpOrpaM 3 BU3HAYEHOIO BUILIATOIO — aKTyapHY TENEpilllHIO BapTiCTh OOILSHUX IEHCIH (cepen
SKUX MOXHa PO3PI3HUTH TapaHTOBaHI Ta HErapaHTOBaHI BUILIATH), KOTpa 0a3yeTbCcs Ha BMILIATAX,
O0ILTHUX 3TiJHO 3 yMOBaMH IporpaMu, Ha o0cs31 HaJaHUX MOCIYT Ha JaTy 3 BUKOPUCTaHHSIM
MOTOYHUX 200 MPOTHO30BAHUX PIBHIB 3apo0iTHOI MaTH; [ iH(popMaIis Moxe OyTH BKIIOYEHA J0
CYIPOBIZIHOIO 3BITY aKTyapis i HOBMHHA PO3MNIAATHCS Yy 3B’S3KYy 3 BIANOBIAHOIO (DiHAHCOBOIO
3BITHICTIO;

() JUIL IporpaM 3 BHU3HAUCHOIO BMIUIATOI0 — OIUC CYTITEBUX AaKTyapHUX IpPUIYIIEHb Ta METONY,
BUKOPUCTAHOTO /sl OOUUCIIEHHS aKTYapHOI TeNepilliHbol BapTOCTI 00ILSHUX HNEHCIH.

36 3BIT IIOJO NIporpaMu MEHCIHHOro 3a0e3MeueHHs MICTUTh OIMC MPOrpaMu y BUIVIAAI CKIAJ0BOI YacCTUHU
¢iHaHCOBOI 3BITHOCTI 200 y BUIVISAI OKPEMOTO 3BiTY. J10 HbOr0 MOXKYTh BKIIFOUaTUCS:

@ HA3BH Ipale/IaBIliB 1 IPYN MpaliBHUKIB, OXOIJICHUX MTPOrPaMOI0 TIEHCIHHOr0 3a0e3eYeHHS;

©) KUTBKICTh yYaCHUKIB, sIKi OTPUMYIOTh BMIUIATH, Ta KUIBKICTh IHIIMX YYaCHUKIB, KJacH(piKOBaHHX
BI/IMOBITHAM YHHOM;

(®) THII IPOTPaMH — 3 BU3HAYE€HUM BHECKOM a00 BU3HAUEHOIO BUILIATOIO;

(r) MIPUMITKA LOJI0 TOTO, Y YYaCHUKH MPOrpaMu pOOJISATh 10 HEl BHECKH;

(9] OITUC PO3MIpPY MEHCIH, OOIISIHNX yUaCHUKAM;

(m) oruc Oyb-KMX YMOB IPUIMHEHHS POrPaMuy;

(e) 3MiHH B IIyHKTaX Bif (&) 10 (1) mpoTSroM 3BITHOIO MEPioy.

Sk npaBuiio, poONIATHCS TOCWIIAHHS HA iHII JOKYMEHTH, SIKI KOPHUCTYBadyaM HECKJIaJHO OTPUMATH i B SIKHX
HABOJUTHLCS OIMKUC MPOTrPaMH MEHCIMHOro 3a0e3MeUeHHS 1 BKITIOYAEThCS JIMIIE IHPOPMAILTis PO MOAAJbIII 3MIHH.

[JaTta HabpaHHA YMHHOCTI

37 et MCBO HaOupae 4yuHHOCTI Jyis (piHAHCOBOI 3BITHOCTI IIOI0 MPOrpaMH MEHCIHHOro 3a0e3Ne4eHHs, 0
OXOIUTIOE TIepioaun, mounHarouu 3 1 ciuns 1988 p. abo mizHie.
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